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FINANCE. 


Under this subject are grouped the statutes relating to loans and other interest- 
bearing obligations, the subtreasury system, the status of foreign coins, and other 
statutes not relating specifically to banking, paper money, or coinage. 


ARTICLES OF CONFEDERATION OF JULY 9, 1778. 


ARTICLE 9. 


Src. 5. The United States, in Congress assembled, shall 
have authority * * * to borrow money or emit bills 
on the credit of the United States, transmitting every 
half year to the respective States an account of the sums 
of money so borrowed or emitted; * * *. 

Sec. 6. The United States, in Congress assembled, shall 
never engage in a war, * * * , nor coin money, nor 
regulate the value thereof, * * * , nor emit bills, nor 
borrow money on the credit of the United States, * * *, 
unless nine States assent tothe same, * * *, 


ARTICLE 12. 


All bills of credit emitted, moneys borrowed, and debts 
contracted by or under the authority of Congress, before 
the assembling of the United States, in pursuance of the 
present confederation, shall be deemed and considered 
as a charge against the United States, for payment and 
satisfaction whereof the said United States and the pub- 
lic faith are hereby solemnly pledged. 
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THE CONSTITUTION OF THE UNITED STATES. 


ARTICLE 1. 


Src. 8. The Congress shall have power— 1 Stat. L., 13. 

To lay and collect taxes, duties, imposts, and excises, to To lay taxes, 
pay the debts, and provide for the common defence and thee one. 
general welfare of the United States; but all duties, im- ae iDares 
posts, and excises shall be uniform throughout the United Saar uaae 
States: 

To borrow money on the credit of the United States: we eee 

To regulate commerce with foreign nations, and among ,,1° , regulate 
the several States, and with the Indian tribes: 

To establish * * * uniform laws on the subject Bankruptcies. 
of bankruptcies throughout the United States: 

To coin money, regulate the value thereof, and of for- , POCO aor 
eign coin, and fix the standard of weights and measures:standard of 
measures. 

To provide for the punishment of counterfeiting the To punish 

Wa ‘ m counterfeiters. 
securities and current coin of the United States: 
* * * * * 

To make all laws which shall be necessary and proper To make laws 
for carrying into execution the foregoing powers, and all tio enage 
other powers vested by this Constitution in the govern- Yested in’ Gov. 
ment of the United States, or in any department or Gnitea States. 
officer thereof. 

Src. 10. No State shall * * *; coin money; emit 
bills of credit; make any thing but gold and silver coin 


a tender in payment of debts; * * *. 


ACT OF JULY 31, 1789. 


Cuap. V.—An act to regulate the collection of the duties 1 Stat. L., 29. 
imposed by law on the tonnage of ships or vessels, and 

on goods, wares and merchandises imported into the 

United States. 

* * * * * 

Src. 18. And be it further enacted, That all foreign _ Rates of for- 
coins and currencies shall be estimated according to the Ae 
following rates: Each pound sterling of Great Britain, 
at four dollars forty-four cents; each livre tournois of 
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France, at eighteen cents and a half; each florin or 
guilder of the United Netherlands, at thirty-nine cents; 
each mark banco of Hamburgh, at thirty-three cents and 
one third; each rix dollar of Denmark, at one hundred 
cents; each rix dollar of Sweden, at one hundred cents; 
each ruble of Russia, at one hundred cents; each real 
plate of Spain, at ten cents; each milree of Portugal, at 
one dollar and twenty-four cents; each pound sterling 
of Ireland, at four dollars ten cents; each tale of China, 
at one dollar forty-eight cents; each pagoda of India, 
at one dollar ninety-four cents; each rupee of Bengal, 
at fifty-five cents and a half; and all other denomina- 
tions of money in value as near as may be to the said 
Invoices to be rates; and the invoices of all importations shall be made 


in currency of 


the place from out in the currency of the place or country from whence 
whence the im- : : : 
portationthe importation shall be made, and not otherwise. 


comes, 3 : - m4 a 
, Rates of coins Src. 80. And be it further enacted, That the duties 
dutiesandfees. and fees to be collected by virtue of this act, shall be 
received in gold and silver coin only, at the following 
rates, that is to say, the gold coins of France, England, 
Spain and Portugal, and all other gold coin of equal 
fineness, at eighty-nine cents for every pennyweight. The 
Mexican dollar at one hundred cents; the crown of France 
at one dollar and eleven cents; the crown of England at 
one dollar and eleven cents; and all silver coins of equal 
fineness at one dollar and eleven cents per ounce. 
* % * * * 
Approved, July 31, 1789. 
[Further provisions fixing the rates and status of for- 
eign coins and currency are as follows: 1 Stat. L., 167, 
173, 215, 262, 300, 539, 673, 680; 2 Stat. L., 121, 173, 374; 
3 Stat. L., 822, 525, 645, 777, 779; 4 Stat. L., 593, 681, 
699, 700; 5 Stat. L., 496, 607, 625, 740; 9 Stat. In, 14; 11 
Stat. L., 168. Former acts making foreign coins a cur- 
rency or legal tender, repealed, 11 Stat. L., 163; 12 Stat. 
L., 207; 17 Stat. L., 602 (secs. 3564-2565, R. S.)] 


ACT OF SEPTEMBER 2, 1789. 


1 Stat. L., 65. CHAP. XII.—An act to establish the Treasury Depart- 
ment. 


Section 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
designated gress assembled, That there shall be a Department of 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 5 


Treasury, in which shall be the following officers, namely : 
A Secretary of the Treasury, to be deemed Lesd OLRUC ri cone 


department: Q troller Auditor, 
p ; a Comptroller, an Auditor, a Treasurer, ai eee 


Register, and an Assistant to the Secretary of the Treas- eee 
ury, which assistant shall be appointed by the said 
Secretary. 

Secr. 2. And be it further enacted, That it shall be Py chs eee 
the duty of the Secretary of the Bicencity to digest and 
prepare plans for the improvement and management of 
the revenue, and for the support of public credit; to pre- 
pare and report estimates of the public revenue, and the 
public expenditures; to superintend the collection of the 
revenue; to decide on the forms of keeping and stating 
accounts and making returns, and to grant under the 
limitations herein established, or to be hereafter provided, 
all warrants for monies to be issued from the Treasury, 
in pursuance of appropriations by law; to execute such 
services relative to the sale of the lands belonging to the 
United States, as may be by law required of him; to 
make report, and give information to either branch of 
the legislature, in person or in writing (as he may be 
required), respecting all matters referred to him by the 
Senate or House of Representatives, or which shall ap- 
pertain to his office; and generally to perform all such 
services relative to the finances, as he shall be directed to 
perform. 

Src. 8. (Prescribes the duties of the Comptroller.) 

Suc. 4. And be it further enacted, That it shall be the Duties of the 
duty of the Treasurer to receive and keep the monies of 
the United States, and to disburse the same upon war- 
rants drawn by the Secretary of the Treasury, counter- 
signed by the Comptroller, recorded by the Register, and 
not otherwise; he shall take receipts for all monies paid 
by him, and all receipts for monies received by him shall 
be endorsed upon warrants signed by the Secretary of the | 
Treasury, without which warrant, so signed, no acknowl- 
edgment for money received into the public Treasury 
shall be valid. And the said Treasurer shall render his 
accounts to the Comptroller quarterly (or oftener if re- 
qttired), and shall transmit a copy thereof, when settled, 
to the Secretary of the Treasury. He shall moreover, 
on the third day of every session of Congress, lay before 
the Senate and House of Representatives, fair and ac- 
curate copies of all accounts by him from time (to time) 
rendered to, and settled with the Comptroller as afore- 
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said, as also, a true and perfect account of the state of 
the Treasury. He shall, at all times, submit to the Secre- 
tary of the Treasury, and the Comptroller, or either of 
them, the inspection of the monies in his hands; and shall, 
prior to the entering upon the duties of his office, give 
bond, with sufficient sureties, to be approved by the Secre- 
tary of the Treasury and Comptroller, in the sum of one 
hundred and fifty thousand dollars, payable to the United 

act of Mar.3, States, with condition for the faithful performance of 

sec. i. the duties of his office, and for the fidelity of the persons 
to be by him employed, which bond shall be lodged in 
the office of the Comptroller of the Treasury of the 
United States. 

(For additional duties imposed on the Treasurer see 
1 Stat. L., 280.) 

Src. 5. (Prescribes the duties of the Auditor.) 

Duties of the Suc. 6. And be it further enacted, That it shall be the 

Register. 5 5 

duty of the Register to keep all accounts of the receipts 
and expenditures of the public money, and of all debts 
due to or from the United States; to receive from the 
Comptroller the accounts which shall have been finally 
adjusted, and to preserve such accounts with their vouch- 
ers and certificates; to record all warrants for the receipt 
or payment of monies at the Treasury, certify the same 
thereon, and to transmit to the Secretary of the Treasury, 
copies of the certificates of balances of ‘’ccounts adjusted 
as is herein directed. 

(Section 7 provides that the Assistant Secretary shall 
have charge of the records, ete., in case of vacancy in the 
office of the Secretary.) 

(Section 8 forbids any person appointed to any office 
instituted by this act to be concerned in trade, commerce, 
navigation, or the purchase of public property or public 
securities, or to take any emolument for transacting busi- 
ness in the department, other than is allowed by law.) 

Approved, September 2, 1789 (1 Stat. L., 65). 


ACT OF MARCH 26, 1790. 


1Stat.L.,105. Cuap. IV.—An act making appropriations for the sup- 
port of government for the year one thousand seven 
hundred and ninety. 


* * *% kK *k 
Payments, not 4 , 
betro presided SEC. 5. And be it further enacted, That out of the afore- 


for by law, are } 19+] . 5 

authorized, for Said appropriation of one hundred and forty-seven thou- 
certain pur- 

poses. 
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sand one hundred and sixty-nine dollars and fifty-four 
cents, the payment of the following sums, not heretofore 
provided for by law, and estimated in the aforesaid re- 
port of the Secretary of the Treasury of the first of March 
instant, is hereby authorized and intended to be made, to 
wit: * * *: For paying the interest due on the loans 
made by the Secretary of the Treasury, two thousand 
four hundred and fourteen dollars, and sixty-one cents. 
* * * * * 


Src. 7. And be it further enacted, That the President of , President, it 


necessary, may 


the United States be authorized to empower the Secretary #utherize loans 


of the Treasury, if he shall deem it necessary, to make these appr 
such loans as may be requisite to carry into effect the 

foregoing appropriations, for the repayment of which 

the aforesaid duties on imports and tonnage shall be, and 

are hereby pledged. 


Approved, March 26, 1790. 


ACT OF AUGUST 4, 1790. 


Cuarp. XXXIV.—An act making provision for the [pay- 135. 5% 
ment of the| debt of the United States. 


Whereas, justice and the support of public credit re- [Obsolete.] 
quire, that provision should be made for fulfilling the 
engagements of the United States, in respect to their 
foreign debt, and for funding their domestic debt upon 
equitable and satisfactory terms: 

Srcrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America m Con- 
gress assembled, That reserving out of the monies which , Duties on im- 


ports and ton- 


‘ nage appropri- 
have arisen since the last day of December last past, and Digp appropri: 


which shall hereafter arise from the duties on goods, fereiendebtand 


ise J 1 i « futureloans, re- 
wares and merchandise imported into the United States, ores g600, 


and on the tonnage of ships or vessels, the yearly sum of}00 . annually 
six hundred thousand dollars, or so much thereof as may Government. 
be appropriated from time to time, towards the support 

of the Government of the United States, and their com- 

mon defence, the residue of the said monies, or so much 

thereof, as may be necessary, as the same shall be received 

in each year, next after the sum reserved as aforesaid, 

shall be, and is hereby appropriated to the payment of 

the interest which shall from time to time become due on 

the loans heretofore made by the United States in foreign 
countries; and also to the payment of interest on such 


For payment 
of interest and 
installments of 
foreign debt. 


Domestic debt 
to be loaned to 
its full amount, 
and _ subscrip- 
tions thereto, 
how to be made ; 


in what pay- 
able. 
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further loans as may be obtained for discharging the 
arrears of interest thereupon, and the whole or any part 
of the principal thereof; to continue so appropriated until 
the said loans, as well those already made as those which 
may be made in virtue of this act, shall be fully satisfied, 
pursuant to the contracts relating to the same, any law to 
the contrary notwithstanding. And provided, That noth- 
ing herein contained, shall be construed to annul or alter 
any appropriation by law made prior to the passing of 
this act. 

And as new loans are and will be necessary for the pay- 
ment of the aforesaid arrears of interest, and the instal- 
ments of the principal of the said foreign debt due and 
growing due, and may also be found expedient for effect- 
ing an entire alteration in the state of the same: 

(Section 2 authorizes the President of the United States 
to cause not exceeding twelve millions of dollars to be bor- 
rowed, for the discharge of said arrears and installments 
or for paying off the whole foreign debt, and to make 
such further contracts respecting said debts as may be 
expedient, provided that no contract shall preclude the 
United States from reimbursing within fifteen years any 
sum borrowed.) 

Src. 3. Be it therefore further enacted, That a loan to 
the full amount of the said domestic debt be, and the same 
is hereby proposed; and that books for reveiving subscrip- 
tions to the said loan be opened at the Treasury of the 
United States, and by a commissioner to be appointed in 
each of the said States, on the first day of October next, to 
continue open until the last day of September following, 
inclusively; and that the sums which shall be subscribed 
thereto, be payable in certificates issued for the said debt, 
according to their specie value, and computing the interest, 
upon such as bear interest to the last day of December 
next, inclusively; which said certificates shall be of these 
several descriptions, to wit: 

Those issued by the Register of the Treasury. 

Those issued by the commissioners of loans in the sev- 
eral States, including certificates given pursuant to the 
act of Congress of the second of January, one thousand 
seven hundred and seventy-nine, for bills of credit of the 
several emissions of the twentieth of May, one thousand 
seven hundred and seventy-seven, and the eleventh of 
April, one thousand seven hundred and seventy-eight. 
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Those issued by the commissioners for the adjustment 
of the accounts of the quartermaster, commissary, hos- 
pital, clothing, and marine departments. 
Those issued by the commissioners for the adjustment 
of accounts in the respective States. 
Those issued by the late and present Paymaster-Gen- 
eral, or commissioner of Army accounts. 
Those issued for the payment of interest, commonly 
called indents of interest. 
And in the bills of credit issued by the authority of the 
United States in Congress assembled, at the rate of one 
hundred dollars in the said bills, for one dollar in specie. ' 
Sec. 4. And be it further enacted, That for the whole _ subscribers 
or any part of any sum subscribed to the said loan, by cipal ee 
debt, what 
any person or persons, or body politic, which shall be paid proportigns of 
in the principal of the said domestic debt, the subscriber 6 of 2 interest aia 
or subscribers shall be entitled to a contificate, purporting m nent ee 
that the United States owe to the holder or holders there- °° 
of, his, her, or their assigns, a sum to be expressed there- 
in, equal to two-thirds of the sum so paid, bearing an 
interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments not ex- 
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and to another 
certificate purporting that the United States owe to the 
holder or holders thereof, his, her, or their assigns, a sum 
to be expressed therein, equal to the proportion of thirty- 
three dollars and one-third of a dollar upon a hundred 
of the sum so paid, which after the year one thousand 
eight hundred shall bear an interest of six per centum 
per annum, payable quarter yearly, and subject to re- 
demption by payments not exceeding in one year, on ac- 
count both of principal and interest, the proportion of 
eight dollars upon a hundred of the sum mentioned in 
such certificate: Provided, That it shall not be under- 
stood that the United States shall be bound or obliged to 
redeem in the proportion aforesaid; but it shall be under- 
stood only that they have a right so to do. 
Sec. 5. And be it further enacted, That for the whole Subscribers 


paying in inter- 


or any part of any sum subscribed to the said loan by est of domestic 
any person or persons, or body politic, which shall be pe s ot 
paid in the interest of the said domestic debt, computed of interest, and 


to the said last day of December next, or in the said ment entitled 


10 


Com mission- 
er to be ap- 
pointed in each 
State to receive 
subscriptions, 
&e. - 


‘ 
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certificates issued in payment of interest, commonly called 
indents of interest, the subscriber or subscribers shall be 
entitled to a certificate purporting that the United States 
owe to the holder or holders thereof, his, her, or their 
assigns, a sum to be specified therein, equal to that by him, 
her, or them so paid, bearing an interest of three per centum 
per annum, payable quarter yearly, and subject to re- 
demption by payment of the sum specified therein, when- 
ever provision shall be made by law for that purpose. 

Src. 6. And be it further enacted, That a commissioner 
be appointed for each State, to reside therein, whose duty 
it shall be to superintend the subscriptions to the said 
loan; to open books for the same; to receive the certifi- 
cates which shall be presented in payment thereof; to 
liquidate the specie value of such of them as shall not 
have been before liquidated ; to issue the certificates above 
mentioned in lieu thereof, according to the terms of each 
subscription ; to enter in books to be by him kept for that 
purpose, credits to the respective subscribers to the said 
loan for the sums to which they shall be respectively en- 
titled; to transfer the said credits upon the said books 
from time to time as shall be requisite; to pay the interest 
thereupon as the same shall become due, and generally to 
observe and perform such directions and regulations as 
shall be prescribed to him by the Secretary of the Treas- 
ury, touching the execution of his office. 

(Section 7 provides that the stock created in pursuance 
of this act shall be transferable only on the books of the 
Treasury or of the commissioners in which it is recorded 
at the time of transfer, by the owner or by his attorney; 
but stock may be transferred by the Secretary of the 
Treasury from the books of one office to those of another, 
by request of the owner.) 

(Section 8 provides for the payment of the interest, 
to be made quarterly on the last days of March, June, 
September, and December in each year. 

(Sections 9 and 10 provide that nothing in this act 
shall impair the rights of creditors who do not subscribe 
to the loan, but that they shall receive to the end of 1791 
the same rate of interest as is paid to subscribing cred- 
itors, and payable at the same times and places. But 
as some of the certificates outstanding have not been 
liquidated to specie value, and as some have been coun- 
terfeited, such creditors as do not hold certificates issued 
by the Register of the Treasury, in order to be entitled 
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to interest, are required to present them before June 1, 
1791, to be exchanged for new certificates specifying 
the specie amounts of debt and otherwise like those 
heretofore issued by the Register, and made transferable 
like those issued to subscribers under this act. 

(Sections 11 and 12 prescribe the salaries to be paid 
to the commissioners, and provide for their oath of office 
and official bonds.) 

Sec. 12 (2nd paragraph). And whereas a provision 
for the debts of the respective States by the United 
States, would be greatly conducive to an orderly, eco- 
nomical and effectual arrangement of the public finances: 


Src. 13. Be tt therefore further enacted, That a loan bea amount of $21,- 


State debts 


assumed, to 


and 


proposed to the amount of twenty-one fatten and fivea loan pro- 


hundred thousand dollars, and that subscriptions to the in 
sald loan be received at the same times and places, and 
by the same persons, as in respect to the loan herein 
before proposed concerning the domestic debt of the 
United States. And that the sums which shall be sub- 
scribed to the said loan, shall be payable in the principal 
and interest of the certificates or notes, which prior to the 
first day of January last, were issued by the respective 
States, as acknowledgments or evidences of debts by 
them respectively owing, except certificates issued by the 
commissioners of Army accounts in the State of North 
Carolina, in the year one thousand seven hundred and 
eighty-six. 

Provided, That no greater sum shall be received in the 
certificates of any State than as follows; that is to say: 

In those of New Hampshire, three hundred thousand 
dollars. 

In those of Massachusetts, four million dollars. 

In those of Rhode Island and Providence Plantations, 
two hundred thousand dollars. 

In those of Connecticut, one million six hundred thou- 
sand dollars. 

In those of New York, one million two hundred bk 
sand dollars. 

In those of New Jersey, eight hundred thousand 
dollars. 

In those of Pennsylvania, two million two hundred 
thousand dollars. 

In those of Delaware, two hundred thousand dollars. 

In those of Maryland, eight hundred thousand dollars. 


15712°—10——2 


posed, payable 


certificates 


of the States, 


not exceeding a 


certain sum in 
each. 
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In those of Virginia, three million five hundred thou- 
sand dollars. 
In those of North Carolina, two million four hundred 
thousand dollars. 
In those of South Carolina, four million dollars. 
In those of Georgia, three hundred thousand dollars. 
What certifi- And provided, That no such certificate shall be received, 
cates shall not 2 P 
be received. which from the tenor thereof, or from any public record, 
act, or document, shall appear or can be ascertained to 
have been issued for any purpose, other than compensa- 
tions and expenditures for services or supplies towards 
the prosecution of the late war, and the defence of the 
United States, or of some part thereof during the same. 
Subscriptions Sno. 14. Provided also, and be it further enacted, That 


exceeding 


sum allowed toif the total amount of the sums which shall be subscribed 
any State, what 


oe nee ee ato the said loan in the debt of any State, within the time 
limited for receiving subscriptions thereto, shall exceed 
the sum by this act allowed to be subscribed within such 
State, the certificates and credits granted to the respective 
subscribers, shall bear such proportion to the sums by 
them respectively subscribed, as the total amount of the 
said sums shall bear to the whole sum so allowed to be 
subscribed in the debt of such State within the same. 
And every subscriber to the said loan shall, at the time 
of subscribing, deposit with the commissioner the certifi- 

cates or notes to be loaned by him. 
Subscribers Suc. 15. And be it further enacted, That for two-thirds 


to said loan 


what. propor: of any sum subscribed to the said loan, by any person or 
tion of princi- 


pal, rate of in. persons, or body politic, which shall be paid in the prin- 
erest, a 


terms of pay-cipal and interest of the certificates or notes issued as 

ment entitled ji i 

to. aforesaid by the respective States, the subscriber or sub- 
scribers shall be entitled to a certificate, purporting that 
the United States owe to the holder or holders thereof, 
or his, her or their assigns, a sum to be expressed therein, 
equal to two-thirds of the aforesaid two-thirds, bearing 
an interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments, not ex- 
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and to another 
certificate, purporting that the United States owe to the 
holder or holders thereof, his, her or their assigns, a sum 
to be expressed therein, equal to the proportion of thirty- 
three dollars and one third of a dollar upon a hundred 
of the said two thirds of such sum so subscribed, which 
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after the year one thousand eight hundred shall bear an 
interest of six per centum per annum, payable quarter 
yearly, and subject to redemption by payments, not ex- 
ceeding in one year, on account both of principal and 
interest, the proportion of eight dollars upon a hundred 
of the sum mentioned in such certificate; and that for 
the remaining third of any sum so subscribed, the sub- 
scriber or subscribers shall be entitled to a certificate, pur- 
porting that the United States owe to the holder or hold- 
ers thereof, his, her or their assigns, a sum to be expressed 
therein, equal to the said remaining third, bearing an in- 
terest of three per cent. per annum, payable quarter 
yearly, and subject to redemption by payment of the sum 
specified therein whenever provision shall be made by 
law for that purpose. 


Sec. 16. And be it further enacted, That the interest | 


Interest, how 


o be comput- 


upon the certificates which shall be received in payment ed, and payable 


of the sums subscribed towards the said loan, shall be 
computed to the last day of the year one thousand seven 
hundred and ninety-one, inclusively; and the interest 
upon the stock which shall be created by virtue of the 
said loan, shall commence or begin to accrue on the first 
day of the year one thousand seven hundred and ninety- 
two, and shall be payable quarter yearly, at the same time, 
and in like manner as the interest on the stock to be 
created by virtue of the loan above proposed in the do- 
mestic debt of the United States. 


Src. 17. And be it further enacted, That if the whole , 


quarter yearly. 


Sum allowed 


o any State, 


sum allowed to be subscribed in the debt or certificates of not being sub- 


cribed, the 


any State as aforesaid, shall not be subscribed within the State to receive 


interest on 


time for that purpose limited, such State shall be entitled emnount oceee 


to receive, and shall receive from the United States, an 
interest per centum per annum, upon so much of the said 
sum as shall not have been so subscribed, equal to that 
which would have accrued on the deficiency, had the same 
been subscribed in trust for the non-subscribing creditors 
of such State, who are holders of certificates or notes is- 
sued on account of services or supplies towards the prose- 
cution of the late war, and the defence of the United 
States or of some part thereof, to be paid in hike manner 
as the interest on the stock which may be created by vir- 
tue of the said loan, and to continue until there shall be 
a settlement of accounts between the United States and 
the individual States; and in case a balance shall then 
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appear in favour of such State, until provision shall be 
made for the said balance. 
But as certain States have respectively issued their 
own certificates, in exchange for those of the United 
States, whereby it might happen that interest might be 
twice payable on the same sums: 
State certia- Sno. 18. Be it further enacted, That the payment of 


eates issued in 


liew of those of interest whether to States or to individuals, in respect to 
the nite 


States, pay- the debt of any State, by which such exchange shall have 

ele ous ans been made, shall be suspended, until it shall appear to the 

a satisfaction of the Secretary of the Treasury, that certifi- 
cates issued for that purpose by such State, have been re- 
exchanged or redeemed, or until those which shall not 
have been re-exchanged or redeemed, shall be surrendered 
to the United States. 

Rie teenies Src. 19. And be it further enacted, That so much of 

ply eoant oF the debt of each State as shall be subscribed to the said 
loan, and the monies (if any) that shall be advanced to 
the same pursuant to this act, shall be a charge*against 
such State, in account with the United States. 

oiunther @: Src. 20. And be it further enacted, That the monies 


(0) ones . 5 
monies arising arising under the revenue laws, which have been or during 
from the reve- 


nue laws to the the present session of Congress may be passed, or so much 

purposes of) \ 

this act ; thereof as may be necessary, shall bé‘ and are hereby 
pledged and appropriated for the payment of the interest 
on the stock which shall be created by the loans aforesaid, 
pursuant to the provisions of this act, first paying that 
which shall arise on the stock created by virtue of the said 
first mentioned loan, to continue so pledged and appro- 
priated, until the final redemption of the said stock, any 
law to the contrary notwithstanding, subject nevertheless 
to such reservations and priorities as may be requisite to 
satisfy the appropriations heretofore made, and which 
during the present session of Congress may be made by 
law, including the sums herein before reserved and appro- 
priated; and to the end that the said monies may be in- 
violably apphed in conformity to this act, and may never 
be diverted to any other purpose, an account shall be kept 
of the receipts and disposition thereof, separate and dis- 
tinct from the product of any other duties, imposts, ex- 
cises and taxes whatsoever, except such as may be here- 
after laid, to make good any deficiency which may be 
found in the product thereof towards satisfying the 
interest aforesaid. 
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Suc. 21. And be it further enacted, That the faith of the 
United States be, and the same is hereby pledged to pro- 
vide and appropriate hereafter such additional and per- 
manent funds as may be requisite towards supplying any 
such deficiency, and making full provision for the pay- 
ment of the interest which shall accrue on the stock to be 
created by virtue of the loans aforesaid, in conformity to 
the terms thereof respectively, and according to the tenor 
of the certificates to be granted for the same pursuant to 
this act. 

Src. 22. And be tt further enacted, That the proceeds of 
the sales which shall be made of beadee in the western ter- 
ritory, now belonging, or that may hereafter belong to thei 
United States, shall be, and are hereby appropriated 
towards sinking or discharging the debts, for the pay- 
ment whereof the United States now are, or by virtue of 
this act may be holden, and shall be applied solely to that 
use until the said eee shall be fully satisfied. 

Approved, August 4, 1790. , 

Notr—By a series of acts, beginning with that of May 8, 1792 
(1 Stat. L., 279), the time allowed for subscriptions under section 3 
above was extended to December 381, 1797, giving to nonsubscrib- 
ing creditors a rate of interest equal to that which would be pay- 
able to them as subscribing creditors. (See the act of March 3, 
1797, 1 Stat. L., 516.) 

The time for receiving upon loan the debts of the States under 
section 13 above was also extended by the act of May 8, 1792, to 
March 1, 1793, “Provided always, That the commissioners of loans 
for North Carolina shall not be allowed to receive any certificate 
issued by Patrick Travers, commissioner of Cumberland County, 
or by the commissioners of army accounts at Warrenton.” 


ACT OF AUGUST 5, 1790. 


Cuarp. XXXVIIL—An act to provide more effectually |, 


for the settlement of the accounts between the United 
States and the individual States. 


Section 1. Be it enacted, * * *, That a board, to 
consist of three commissioners, be, and hereby is estab- 
lished to settle the accounts between the United States, 
and the individual states; and the determination of a 
majority of the said commissioners on the claims sub- 
mitted to them, shall be final and conclusive; and they 
shall have power to employ such number of clerks as they 
may find necessary. 


and faith of 

nited States 

y ledged to 

make good defi- 
ciencies. 


Proceeds 
from sales of 
Be lands, 

o form a sink- 
ine fund. 


LS tate Te; 
8, 
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(Section 2 provides for the oath of office to be taken 
by the commissioners, and for their payment, at the rate 
of two thousand two hundred and fifty dollars per annum 
for each.) 

codode of pro. Suc. 3. And be it further enacted, That it shall be the 
amining claims. duty of the said commissioners to receive and examine 
all claims which shall be exhibited to them before the 
first day of July, one thousand seven hundred and ninety- 
one, and to determine on all such as shall have accrued 
for the general or particular defense during the war, and 
on the evidence thereof, according to the principles of 
general equity (although such claims may not be sanc- 
tioned by the resolves of Congress, or supported by regu- 
lar vouchers), so as to provide for the final settlement of 
all accounts between the United States and the states 
individually; but no evidence of a claim heretofore ad- 
mitted by a commissioner of the United States for any 
state or district, shall be subject to such examination; nor 
shall the claim of any citizen be admitted as a charge 
against the United States in the account of any state, 
unless the same was allowed by such state before the 
twenty-fourth day of September, one thousand seven 
hundred and eighty-eight. 
To liquidate Sno. 4. And be it further enacted, That it shall be the 


to specie value 

cae dits and duty of the said commissioners to examine and liquidate 

tain States. to specie value, on principles of equity, the credits and 
debits of the states already on the books of the treasury 
for bills of credit subsequent to the eighteenth of March, 
one thousand seven hundred and eighty. 

settlomentn, Sec. 5. And be it further enacted, That the commis- 


gregate of alla " 5 : s 
eee ate ees, sioners shall debit each state with all advances which 


be, apportioned have been, or may be made to it by the United States, 

Rrates, and with the interest thereon to the last day of the year 
one thousand seven hundred and eighty-nine, and shall 
credit each state for its disbursements and advances on the 
principles contained in the third section of this act, with 
interest to the day aforesaid, and having struck the bal- 
ance due to each state, shall find the aggregate of all the 
balances, which aggregate shall be apportioned between 
the states agreeably to the rule hereinafter given; and the 
difference between such apportionments, and the respec- 
tive balances, shall be carried in a new account to the 
debit or credit of the states respectively, as the case 
may be. 
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Src. 6. And be it further enacted, That the rule for nos ee 
apportioning to the states the aggregate of the balances 
first above mentioned, shall be the same that is prescribed 
by the constitution of the United States, for the appor- 
tionment of representation and direct taxes, and accord- 
ing to the first enumeration which shall be made. 

Seo. 7. And be it further enacted, That the states who ,, Creditor 
shall eine balances placed to chair credit on the books their balances 
of the treasury of the United States, shall, within twelve 
months after the same shall have een so credited, be 
entitled to have the same funded upon the same terms 
with the other part of the domestic debt of the United 
States; but the balances so credited to any state shall not 
be transferable. 

(Section 8 relates to the compensation of the clerks 
employed by the commissioners. ) 

Sec. 9. And be it further enacted, That the powers of | Continuance 
the said commissioners shall continue until the first day stoners'powers. 
of July, one thousand seven hundred and ninety-two, un- 
less the business shall be sooner accomplished. 

Approved, August 5, 1790. 

Norr.—The time for settling the accounts under this act was 
extended to July 1, 1793, by the act of January 23, 1792 (1 Stat 
i; 229). 


ACT OF AUGUST 12, 1790. 


Cuar. XLVII.—An act making provision for the reduc- ,,4 Stat Us 
tion of the public debt. 


It being desirable by all just and proper means, to effect , 15 °F Mar 


a reduction of the amount of the public debt, el as the , ‘Act of ee 
application of such surplus of the revenue as may remain Recital. 
after satisfying the purposes for which appropriations 
shall have been made by law. will not only contribute to 
that desirable end, but will ve beneficial to the creditors of 
the United States, by raising the price of their stock, 
and be productive of considerable saving to the United 
State : 
Srction 1. Be it enacted by the Senate and House of Zhe surplusot 


he product of 


Representatives of the United States of America in Con- utes on goods 


gress assembled, That all such surplus of the product of December next, 


: eats ore 
. the duties on goods, wares and merchandise imported, the REE 


and on the tonnage of ships or vessels to the last day of 
December next, inclusively, as shall remain after satisfy- 
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ing the several purposes for which appropriations shall 
have been made by law to the end of the present session, 
shall be applied to the’purchase of the debt of the United 
States, at its market price, if not exceeding the par or 
true value thereof. 

a Src. 2. And be it further enacted, That the purchases 

Os toto be made of the said debt, shall be made under the 
direction of the President of fhe Senate, the Chief Jus- 
tice, the Secretary of State, the Secretary of the Treasury, 
and the Attorney-General for the time being; and who, 
or any three of whom, with the approbation of the Presi- 
dent of the United States, shall cause the said purchases 
to be made in such manner, and under such regulations 
as shall appear to therm best eles to fulfill the intent 

in what man-of this act: Provided, That the same be made openly, 
and with due regard to the equal benefit of the several 
States: And provided further, That to avoid all risk or 
failure, or delay in the payment of interest stipulated 
to be paid for and during the year one thousand seven 
hundred and ninety-one, by the act, intituled “An act 
making provision for the debt of the United States,” 
such reservations shall be made of the said surplus as 
may be necessary to make good the said payments, as they 
shall respectively become due, in case of deficiency in the 
amount of the receipts into the Treasury during the said 
year, on account of the duties on goods, wares and mer- 
chandise imported, and the tonnage of ships or vessels, 
after the last day of December next. 


of pusnsing uC. 8. And be it further enacted, That accounts of 


uns. Siblicac, Che application of the said monies shall be rendered for 
counts: settlement as other public accounts, accompanied with 
returns of the amount of the said debt purchased there- 
with, at the end of every quarter of a year, to be com- 
puted from the time of commencing the purchases afore- 
cgport of pro. said: and that a full and exact report of the proceedings 
aid beforeCon- of the said five persons, or any three of them, including 
a statement of the disbursements and SEN made 
under their- direction, specifying the times thereof, the 
prices at which, and the parties from whom the same 
may be made, shall be laid before Congress, within the 
first fourteen days of each session which may ensue the 
present, during the execution of their said trust. 
eengsident au- Suc. 4. And be it further enacted, That the President 
row $2,000,000. of the United States be, and he is hereby authorized to 
cause to be borrowed, on behalf of the United States, a 
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sum or sums not exceeding in the whole two millions of 

dollars, at an interest not exceeding five per cent, and that 

the sum or sums so borrowed, be also eee tor Ube to be applledste 
e purchase of 


purchase of the said debt of the United States, ander tus cote 
the like direction, in the like manner, and subject to tine 6, Sie chess 
like regulations and restrictions with the surplus afore-,. ‘Act of Maen 
said: Provided, That out of the interest arising on the see 7. 
debt to be peirelinesd”s in manner aforesaid, there shall be 
appropriated and applied a sum not exceeding the rate 
of eight per centum per annum on account both of prin- 
cipal and interest towards the repayment of the two 
millions of dollars so to be borrowed. 

Approved, August 12, 1790. 


ACT OF DECEMBER 27, 1790. 


Cuap. I.—An act supplementary to the act intitled “An jg ED By 
act making further provision for the. payment of the — 
debts of the United States.” 


Whereas no express provision has been made for ex- [Obsolete.] 
tending the act, intitled “An act to provide more effect- 
ually for the paletuen of the duties imposed by law on 
goods, wares and merchandise imported into the United 
States, and on the tonnage of ships or vessels,” to the 
collection of the duties imposed by the said “Act making 
further provision for the payment of the debts of the 
United States,” doubts concerning the same may arise: 
Therefore, 
Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the act, intitled “An act to provide more , Provisions of 


e act for col- 


Prec tuelly for the collection of the duties imposed by lection of du 


law on goods, wares and merchandise imported into the to the act mak- 
, ing further pro- 


United States, and on the tonnage of ships or vessels,” vision for, the 
payment of the 


doth and shall extend to, and be in force for the collec- debts | of | the 
tion of the duties specified and laid in and by, the act, 

intitled “An act making further provision for the pay- 

ment of the debts of the United States,” as fully and 
effectually, as if every regulation, restriction, penalty, 

provision, clause, matter and thing therein contained, 

had been inserted in and reenacted by the act last 

aforesaid. 

Approved, December 27, 1790. 
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ACT OF FEBRUARY 25, 1791. 


iol, Stat. Ls Cuap. X.—An act to incorporate the subscribers to the 
Bank of the United States. 


oo * * * * 


pee pene te Suc. 2. And be it further enacted, That it shall be law- 
ful for any person, co-partnership, or body politic, to sub- 
scribe for such or so many shares, as he, she, or they shall 
think fit, not exceeding one thousand, except as shall be 
of oper tionshereafter directed relatively to the United States; and 
Sibie dopt te that the sums, respectively subscribed, except on behalf of 
be subscribed the United States, shall be payable one fourth in gold and 
silver, and three fourths in that part of the public debt, 
which, according to the loan proposed in the fourth and 
fifteenth sections of the act, entitled “An act making pro- 
vision for the debt of the United States,” shall bear an 
accruing interest, at the time of payment, of six per 
centum per annum, and shall also be payable in four equal 
parts, in the aforesaid ratio of specie to debt, at the dis- 
when tobepaid. tance of six calendar months from each other; the first 
whereof shall be paid at the time of subscription. 


* * * * * 


Articles of Src. 7. And be it further enacted, That the follow- 
constitution. z eal Ae hla - ae 
ing rules, restrictions, limitations and provisions, shall 
form and be fundamental articles of the constitution of 
the said corporation, viz. 
* * * x * 


How and for XT. No loan shall be made by the said corporation, for 

what objects to 2. 

make loans. the use or on account of the government of the United 
States, to an amount exceeding one hundred thousand dol- 
lars, or of any particular state, to an amount exceeding 
fifty thousand dollars, or of any foreign prince or state, 
unless previously authorized by a law of the United 
States. 


*% * * * * 


may pe ad. SEC. 9. And be it further enacted, That if the said cor- 
vanced or lent. horation shall advance or lend any sum, for the use or on 
account of the government of the United States, to an 
amount exceeding one hundred thousand dollars; or of 
any particular state to an amount exceeding fifty thou- 
sand dollars; or of any foreign prince or state (unless 
previously authorized thereto by a law of the United 
States), all and every person and persons, by and with 
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whose order, agreement, consent, approbation, or con- 
nivance, such unlawful advance or loan shall have been 
made, upon conviction thereof, shall forfeit and pay, for 
every such offence, treble the value or amount of the sum 
or sums which shall have been so unlawfully advanced or 
lent; one fifth thereof to the use of the informer, and the 
residue thereof to the use of the United States; to be dis- 
posed of by law and not otherwise. 
* * * * * 
Sec. 11. And be it further enacted, That it shall be law- , Subscriptions 


5 je made by United 
ful for the President of the United States, at any time or States, how to 


times, within eighteen months after the first day of April os 
next, to cause a subscription to be made to the stock of the 
said corporation, as part of the aforesaid capital stock of 
ten millions of dollars, on behalf of the United States, to 
an amount not exceeding two millions of dollars; to be 
paid out of the monies which shall be borrowed by virtue 
of either of the acts, the one entitled “An act making 1799, ch. 34. 
provision for the debt of the United States;” and the 
other entitled “An act making provision for the reduction 
of the public debt; ” borrowing of the bank an equal sum, 1799, eh. 47. 
to be applied to the purposes, for which the said monies 
shall have been procured; re-imbursable in ten years, by 
equal annual instalments; or at any time sooner, or in any 
greater proportions, that the Government may think fit. 
* * * * * 


Approved, February 25, 1791. 
(For the full text of this act, see p. 269). 


ACT OF MARCH 3, 1791. 


Cuap. XV.—An act repealing, after the last day of, 1 Stat. L., 
June next, the duties heretofore laid upon distilled 
spirits Amioried from abroad, and laying others in their 
stead; and also upon spirits distilled within the United 
States, and for appropriating the same. 


Src. 60. And be ét further enacted, That the nett prod- aeriee ee 


uct of the duties hereinbefore specified, which shall be for payment of 
raised, levied and collected by virtue of this act, or so loans; 

much mero as may be necessary, shall be, and is hereor 

pledged and appropriated for the payment of the in- 

terest of the several and respective loans which had been 


made in foreign countries, prior to the fourth day of 


92 


1790, ch. 34. 


and to be in- 
violably ap- 
plied thereto. 


Unappropri- 
ated surplus, 
how to be ap- 
plied. 


1790, ch. 34. 
1790; ch: 47. 


Duties hereby 
imposed, how 
long to con- 
tinue, 
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August last; and also upon all and every the loan and 
loans which have been and shall be made, and obtained 
pursuant to the act, intituled “ An act making provision 
for the debt of the United States;” and according to the 
true intent and meaning of the said act, and of the several 
provisions and engagements therein contained and ex- 
pressed, and subject to the like priorities and reserva- 
tions as are made and contained in and by the said act, 
in respect to the monies therein appropriated, and sub- 
ject to this farther reservation, that is to say—Of the nett 
amount or product during the present year, of the duties 
laid by this act, in addition to those heretofore laid upon 
spirits imported into the United States, from any foreign 
port or place, and of the duties laid by this act on spirits 
distilled within the United States, and on stills; to be 
disposed of towards such purposes for which appropri- 
ations shall be made during the present session. And 
to the end that the said monies may be inviolably applied 
in conformity to the appropriation hereby made, and 
may never be diverted to any other purpose until the final 
redemption, or reimbursement of the loans or sums for 
the payment of the interest whereof they are appropri- 
ated, an account shall be kept of the receipts and dis- 
position thereof, separate and distinct ‘from the product 
of any other duties, impost, excise, and taxes whatsoever, 
except those heretofore laid and appropriated to the same 
purposes. 

Src. 61. And be it further enacted, That the unappro- 
priated surplus, if any there shall be, of the revenue aris- 
ing under this act, at the end of this and every succeed- 
ing year, shall be applied to the reduction of the public 
debt, in like manner as is directed by the act, intituled 
“An act making provision for the reduction of the pub- 
lic debt,” and provided by the act, intituled “ An act 
making provision for the debt of the United States;” un- 
less the said surplus, or any part thereof, shall be required 
for the public exigences of the United States, and shall, 
by special acts of Congress, be appropriated thereto. 

Src. 62. And be it further enacted, That the several 
duties imposed by this act, shall continue to be collected 
and paid, until the debts and purposes for which they 
are pledged and appropriated, shall be fully discharged 
and satisfied, and no longer. Provided always, That 


LAWS CONCERNING MONEY, BANKING, AND LOANS. WE 


nothing herein contained, shall be construed to prevent 
the legislature of the United States from substituting 
other duties or taxes of equal value to all or any of the 
said duties and imposts. 

Approved, March 32, 1791. 


ACT OF MARCH 3, 1791. 


Cuar. XXV.—An act supplementary to the act making 9,4 8t*t- b+ 
provision for the reduction of the public debt. 


Whereas it hath been made known to Congress that the ,, 109%, 13 fo! 
President of the United States, in consequence of “An 900, florins, at 
act making provision for the reduction of the public 222¥™, 
debt,” hath caused a certain loan to be made in Holland, 
on account of the United States, to the amount of three 
millions of florins, bearing an interest of five per centum 
per annum, and reimbursable in six yearly instalments, 
commencing in the year one thousand eight hundred, and _, 1790, ch. 47. 
ending in the year one thousand eight hundred and six, 
or at any time sooner, in whole or in part, at the option 
of the United States; 

And whereas it hath been also stated to Congress, Troyes ine 
that the charges upon the.said loan have amounted to 42 Per cent. 
four and a half per centum, whereby a doubt hath arisen, 
whether the said loan be within the meaning of the said 
last mentioned act, which limits the rate of interest to five 
per centum per annum; 

And whereas it is expedient that the said doubt be 
removed ; : 

Be it enacted and declared by the Senate and House of 
Representatives of the United States of America in Con- hones 
gress assembled, That the loan aforesaid shall be deemed w ith in the 
and construed to be within the true intent and meaning act providing 
of the said act, intituled “An act making provision for ase nner 
the reduction of the public debt,” and that any farther nee canines 
loan, to the extent of the principal sum authorized to be fee eee 
borrowed by the said act, the interest whereof shall be 
five per centum per annum, and the charges whereof shall 
not exceed the said rate of four and a half per centum, 
shall, in like manner, be deemed and construed to be with- 
in the true intent and meaning of the said act. 


Approved, March 38, 1791. 


1790, ch. 47. 
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ea ear ACT OF MARCH 8, 1791. 


Repealed. Cuar. XXVIII.—An aet for raising and adding another 

i aac regiment to the military establishment of the United 
States, and for making farther provision for the pro- 
tection of the frontiers. 

* * * * * 
which may be Suc. 16. Be it further enacted, That it shall be lawful 
necessary. for the President to take on loan the whole sum by this 

act appropriated, or so much thereof as he may judge 
requisite, at an interest not exceeding six per centum per 
annum; and the fund established for the above-mentioned 
appropriation, is hereby pledged for the repayment of 
the principal and interest of any loan to be obtained in 
manner aforesaid; and in case of any deficiency in the 
said fund, the faith of the United States is hereby also 
pledged to make good such deficiency. 
Approved, March 3, 1791. 


ACT OF MAY 2, 1799. 


ogg, 8 t2t:  CHap. XXVII—An act for raising a farther sum of 
money for the protection of the frontiers, and for other 
purposes therein mentioned. VA 
* * * * * 


une tent of = Suc. 16. And be zt further enacted, That the President 


to take on loan i 
to teks ona of the United States be empowered to take on loan, on 


ee pn account of the United States, from the President, dee 
ors and company of the banks of the United Sie who 
are hereby authorized and empowered to lend the same, 
from any other body politic or corporate within the 
United States, or from any other person or persons, the 
whole or any part of the aforesaid sum of five hundred 
and twenty-three thousand five hundred dollars, to be 
applied to the purpose to and for which the same is 
above appropriated, and to be reimbursed out of the 
aforesaid surplus of the duties by this act imposed, which 
surplus is, accordingly, appropriated to the said reim- 
bursement. Provided, That the rate of interest of such 
loan shall not exceed five per centum per annum, and that 
the principal thereof may be reimbursed at the pleasure 
of the United States. 

* * * * Ey 
Approved, May 2, 1792. 
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ACT OF MAY 8, 1792. 


Cuarp. XXXVIIL—An act supplementary to the act 
making provision for the debt of the United States. 


(Sections 1, 2, 3, and 4 provide for extending the time 
allowed for receiving on loan the domestic debt of the 
United States and the debt of the respective States under 
the act of August 4, 1790.) 

(Section 5 nore: the President of the United Bite 
to discharge the principal and interest of the debt due 
to foreign officers out of any monies borrowed under the 
aforesaid act and not needed to fulfil its purposes.) 

Src. 6. And be it further enacted, That the President 


TL SMEG UD, 


Certain per- 


sons appointed 


of the Senate, the Chief Justice, the Secretary of State, commissioners 


the Secretary & the Treasury, and the Attorney-General 


purchase 


debt of the 
? United States, 


for the time being, shall be commissioners, who, or any ete. 


three of whom, are hereby authorized, with the approba- 
tion of the eege al of the United tie to purchase 
the debt of the United States, at its market price, if not 
exceeding the par or true value thereof; for which pur- 
chase the interest on so much of the public debt, as has 
already been, or may hereafter be purchased for the 
United States, or as shall be paid into the Treasury, and 
so much of the monies appropriated for the payment of 
the interest on the foreign and domestic debt, as shall 
exceed what may be sufficient for the payment of such 
interest to the creditors of the United States, shall be 
and are hereby appropriated. And it shall ee the duty 


Account to 


be rendered an- 


of the said commissioners to render to the legislature, nually. 


within two months after the commencement of the first 
session thereof in every year, a full and precise account 
of all such purchases made, and public debt redeemed, in 
pursuance of this act. 


Sec. 7. And whereas it is expedient to establish a fund , Out ofa fund 


created for the 


for the gradual reduction of the public debt: Be ct fur- Purpose; 


ther enacted, That the interest on so much of the debt of 
the United States, as has been or shall be purchased or re- 
deemed for or by the United States, or as shall be paid 
into the Treasury thereof in satisfaction of any debt or 
demand, and the surplus of any sum or sums appropri- 
ated for the payment of the interest upon the said debt, 
which shall remain after paying such interest, shall be, 
and hereby are appropriated and pledged firmly and in- 
violably for and to the purchase and redemption of the 
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now, be ap said debt, to be applied under the direction of the Presi- 
dent of the Senate, the Chief Justice, the Secretary of 
State, the Secretary of, the Treasury and the Attorney 
General for the time being, or any three of them, with the 
approbation of the President of the United States, for the 
time being, in manner following, that is to say: First, to 
the purchase of the several species of stock constituting the 
debt of the United States, at their respective market 
prices, not exceeding the par or true value thereof, and as 
nearly as may be, in equal proportions, until the annual 
amount of the cad funds, together with any other pro- 
visions which may be made by law, shall be equal to two 
per centum of the whole amount of the outstanding _ 
funded stock bearing a present interest of six per centum. 
Thenceforth, secondly, to the redemption of the said last 
mentioned stock, according to the right for that purpose 
reserved to the United States, until the whole amount 
thereof shall have been redeemed. And lastly, after such 
redemption, to the purchase, at its market price, of any 
other stock consisting of the debt of the United States, 
which may then remain unredeemed: and such purchase, 
as far as the fund shall at any time extend, shall be made 
within thirty days next after each day, on which a quar- 
terly payment of interest on the debt of the United States 
shall become due, and shall be made by a known agent, to 
be named by the said commissioners. 
n Purchases, Suc. 8. And be it further enacted, That all future pur- 
made. chases of public debt on account of the United States, 
shall be made at the lowest price, at which the same can 
be obtained by open purchase, or by receiving sealed pro- 
posals, to be opened in the presence of the commissioners, 
or persons authorized by them to make purchases, and the 
persons making such proposals. 
conuartarly ac; Suc. 9. And be tt further enacted, That quarter yearly 
gation (of, S214 accounts of the application of the said fund shall be ren- 
dered, ete. dered for settlement, as other public accounts, accompanied 
with returns of the sums of the said debt, which shall 
have been from time to time purchased or redeemed; and 
a full and exact report of the proceedings of the said 
commissioners, including a statement of the disburse- 
ments, which shall have been made, and of the sums 
which shall have been purchased or redeemed under their 
direction, and specifying dates, prices, parties, and places, 
shall be laid before Congress, within the first fourteen 
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days of each session which may ensue the present, during 
the execution of the said trust. 
Approved, May 8, 1792. 


ACT OF MAY 8, 1799. 


Cuap. XLI.—An act making certain appr opriations 1 Stat. L., 
therein specified. ee: 
* * * * * 

Sec. 3. And be it further enacted, That a sum of fifty _ For inter: 
thousand dollars in addition to the provision heretofore &is4 nations. 
made be appropriated to defray any expense which may 
be incurred in relation to the intercourse between the 
United States and foreign nations, to be paid out of any 
monies, which may be in the treasury, not otherwise ap- 
_propriated, and to be applied under the direction of the 

President of the United States who, if necessary, is au- President 
thorized to borrow, on the credit of the United States, the 50, coo” 
said sum of fifty thousand dollars; an account of the 
expenditure whereof as soon as may be, shall be laid be- 
fore Congress. 

Approved, May 8, 1792. 


ACT OF FEBRUARY 28, 1793. 


Cuar. XVIII.—An act making appropriations for the , A ee 

support of Government for the year one thousand 

seven hundred and ninety-three. 

* k * * Bo 

Suc. 3. And be it further enacted, That the President of ,..7 1.05 eony 
the United States be authorized to borrow, on account of 8859 599° 
the said States, any sum or sums, not exceeding, in the 
whole, eight hundred thousand dollars, at a rate of in- 
terest not exceeding five per centum per annum, and reim- 
bursable at the pleasure of the United States, to be ap- 
plied for the purposes aforesaid, and to be repaid out of 
the said surplus of the duties on imports and tonnage; to, On what 
the end of the present year, one thousand seven hundred whom. 
ands ninety-three: And that it shall be lawful for the f° uedeo’ 
Bank of the United States to lend the said sum. And the ‘ be paid of. 
President of the United States shall cause so much of the 
loan, made of the Bank of the United States, pursuant to 
the eleventh section of the act, by which it is incorporated, 
to be paid off, in sums not less than fifty thousand dollars, 
as, in his opinion, the state of the Treasury may, from 


15712° —10——38 


s 
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time to time, admit, out of any monies which may be in 
the Treasury, having due regard to the exigencies of Gov- 
ernment, and the appropriations made and to be made by 
law. 

Approved, February 98, 1793. 


ACT OF MARCH 2, 1793. 


ggg, Stat. Us Coap. XXV.—An act providing for the payment of the 
[Obsolete] first instalment due on a loan made of the Bank of the 
United States. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress as- 

President sembled, That the President of the United States be, and 
fai ences to HG hereby is authorized and empowered to apply two 


first t 
feat to Bank hundred thousand dollars, of the monies which may 


States”) **® “have been borrowed, in pursuance of the fourth section 
1790, ch. 47 Of the act, intituled “ An act making provision for the 
reduction of the public debt,” in payment of the first 
instalment, due to the Bank of the United States, upon 
a loan made of the said bank, in pursuance of the eleventh 
section of the act for ma the subscribers to the 

said bank. 

Approved, March 2, 1793. ‘ 


ACT OF MARCH 2, 1793. 


ai Stat. L,CuHap. XXVI.—An act for extending the time for receiv- 


[ Obsolete. ] : . 
ing on loan that part of the domestic debt of the United 


States, which may not be subscribed, prior to the first 
day of March, one thousand seven hundred and ninety- 
three. 


Suction 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
egies assembled, That the term for receiving on loan that 


receiving on part of the domestic debt of the United States, which 
to June, 1794. shall not have been subscribed, in pursuance of the act, 
Act of May's, intituled “An ‘act Ceplecente to the act making pro- 
1792, ch. 38. vision for the debt of the United States,” be extended, 
from and after the first day of March, one thousand seven 
hundred and ninety-three, until the last day of June, one 
thousand seven hundred and ninety-four inclusively, on 
the same terms and conditions, as are contained in the act, 
intituled “An act making provision for the debt of the 
United States: Provided, That the books for receiving the 
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said subscriptions shall be opened only at the Treasury 
of the United States. 

Src. 2. And be it further enacted, That such of the _ Privilege of 
creditors of the United States, as have not subscribed, and plo | 
shall not subscribe to the said loan, shall nevertheless re- 
ceive, during the year one thousand seven hundred and 
ninety-three, a rate per centum on the amount of such of 
their demands, as shall have been registered, conformable 
to the directions contained in the said act, on or before 
the last day of June, one thousand seven hundred and 
ninety-four, equal to the interest, which would be payable 
to them, as subscribing creditors. 

Approved, March 2, 1793. 


ACT OF MARCH 20, 1794. 


Cuar. VITI.—An act authorizing a loan of one million 1istat.u, 
345. 
of dollars. [ Obsolete. ] 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States be, and he _ President of 


: : United States 
hereby is authorized and empowered to borrow, on the authorized to 


credit of the United States, if, in his opinion, the public Nonna eee 
service shall require it, a sum not exceeding one million 
of dollars, at an interest not exceeding five per centum 
per annum, reimbursable at the pleasure of the United 
States, to be apphed to such public purposes, as are 
authorized by law, and to be repaid out of the duties on 
imports and tonnage to the end of the present year: And 
that it shall be lawful for the Bank of the United States, 
and the said bank hereby is authorized and empowered 
to make the loan aforesaid. 
Approved, March 20, 1794. 


ACT OF APRIL 21, 1794. 


Cuap. XXI.—An act limiting the time for presenting gpl Stat: Ls 
claims for destroyed certificates of certain descriptions. ~ {Obsolete.] 


Section 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That all claims for the renewal of cer- Limitation of 
tificates of the unsubscribed debt of the United States, ern ee 


tain certifi- 


of the descriptions commonly called “ Loan Office Cer- cates. 


30 


Proceedings 
to be had for 
establishing 
claims. 


By whom and 
how long to be 
received. 
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tificates,” or “Final Settlements,” which may have been 
accidentally destroyed, shall be forever barred and pre- 
cluded from settlement. or allowance, unless the same 
shall be presented at the treasury, on or before the first 
day of June, in the year one thousand seven hundred 
and ninety-five. 

Src. 2. And be it further enacted, That no claim shall 
be allowed for the renewal of loan office certificates de- 
stroyed before the fourth day of March, one thousand 
seven hundred and eighty-nine, unless the destruction 
of the same was advertised, according to the resolution 
of Congress, of the tenth day of May, one thousand seven 
hundred and eighty; or before that time, was notified 
to the office from which the same was issued, nor shall 
claims be allowed for the renewal of loan office certifi- 
cates destroyed on or after the said fourth day of March, 
one thousand seven hundred and eighty-nine, nor of 
final settlement certificates destroyed at any time, unless 
the destruction of the same was so far made public, as 
to be known to at least two credible witnesses, soon after 
it happened, and shall have been before the presentation 
of the claim, as hereinafter provided, advertised for at 
least six weeks successively, in some one of the news- 
papers of the state in which the destruction happened; 
and also, in some one of the newspapers of the state in 
which the certificate issued, if that was another state; 
the advertisement or advertisements, in such case, ex- 
pressing with as much precision as possible, the number, 
date and amount of the certificate alleged to have been 
destroyed, and the name of the person to whom the 
same was issued, together with the time when, the place 
where, and the means by which the same was destroyed. 

Suc. 3. And be tt further enacted, That all claims for 
the renewal of destroyed certificates, of either of the 
descriptions aforesaid, not precluded by this act, shall 
be receivable, with the evidence in support of the same, 
by the Auditor of the Treasury, until the said first day 
of June, one thousand seven hundred and ninety-five, and 
shall, by the accounting officers of the treasury, be duly 
examined; and if satisfactorily supported, the claimants 
shall be entitled to receive certificates of registered debt, 
equal to the specie value of the loan office or final settle- 
ment certificates so proved to have been destroyed. 

Approved, April 21, 1794, 
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ACT OF MAY 30, 1794. 


Cuar. XX XVI.—An act further extending the time for a eee 
recetving on loan the domestic debt of the United \0bsolete.] 
States. 


Section 1. Be it enacted by the Senate and House of 

Representatives of the United States of America in Con- 
gress assembled, That the term for receiving on loan that Pe Pie 
. r or 


part of the Senter debt of the United States which shall pubeorbins ee 


d to 31st 
not have been subscribed in pursuance of the act, entituled Dee ae i. 
(Rs € 5 


“An act for extending the time for receiving on loan that 1795, oe 
part of the domestic debt of the United States which may es 
not be subscribed prior to the first day of March, one 

thousand seven hundred and ninety-three,” be, and the 

same is hereby further extended from and after the last 

day of June ensuing, until the last day of December next 
inclusively, on the same terms and conditions as are con-, On what 
tained in the act, intituled “An act making provision for fo 

the debt of the United States.” Provided, That the books 

for receiving the said subscriptions shall be opened only 

at the treasury of the United States. 

Sec. 2. And be it further enacted, That such of the, Provisions 
creditors of the United States as on not subscribed and sévtbing cred- 
shall not subscribe to the said loan, shall nevertheless re- 
ceive during the year one thousand seven hundred and 
ninety-four, a rate per centum on the amount of such of 
their demands, as have been registered or as shall be reg- 
istered at the treasury conformable to the directions in 
the act, intituled “An act making provision for the debt 1799 ch. 34. 
of the United States,” equal to the interest which would 
be payable to them as subscribing creditors. 

Approved, May 30, 1794. 


ACT OF MAY 31, 1794. 


Cuar. XX XVII.—An act making provision for the pay- , art Stat. L. 
ment of the interest on the balances due to certain” 
States, upon a final settlement of the accounts between 
the United States and the individual States, 


Srotion 1. Be zt enacted, * * *, That interest upon 
the balances reported to be due to certain states, by the 
commissioners for settling accounts between the United 
States and individual states, be allowed, from the last 
day of December, one thousand seven hundred and eighty- 


oe NATIONAL MONETARY COMMISSION. 


nine, and to be computed to the last day of December, one 
thousand seven hundred and ninety-four, at the rate of 
four per centum per annum: And that the amount of such 
interest be placed to the credit of the state, to which the 
same shall be found due, upon the books of the treasury 
of the United States, and shall bear an interest of three 
per centum per annum, from and after the said last day 
of December, one thousand seven hundred and ninety-four. 

(Section 2 provides for the quarterly payment of the 
interest due to any state, beginning on the last day of 
March, 1795; and pledges for the payment of the interest 
so much of the duties arising from imports and tonnage, 
after December 31, 1794, as may be necessary and not 
otherwise appropriated, also pledging the faith of the 
United States to provide for any deficiency.) 

Approved, May 31, 1794. 

Notr.—By the act of January 2, 1795 (1 Stat. L., 409), any 
State is authorized, within two years, to transfer stock thus cre- 
ated to creditors of the State who were such prior to July 1, 1798. 


This authority was continued to March 4, 1799, by the act of July 
6, 1797. 


ACT OF JUNE 4, 1794. 


g74, Stat. LU» Cuap. XL.—An act providing for the payment of the 
[ Obsolete. ] second instalment due on a loan made of the Bank of 
the United States. 


Section 1. Be tt enacted by the Senate and House of 
Representatives of the United States of America in Con- 

unpresident of gress assembled, That the President of the United States 
to pay secondbe, and he here is authorized and empowered to apply 


the bank out of two hundred thousand dollars of the proceeds of foreign 
loans heretofore transferred to the United States, in pay- 
ment of the second instalment due to the Bank of the 
United States, upon a loan of the said bank, made pur- 
suant to the eleventh section of the act for incorporating 

Sry the subscribers to the said bank: and that the annual 

ment of each period for the payment of each instalment of the said 
loan, shall be deemed to be the last day of December in 
Hoy year. 

tion epropria: Sec. 2. And be tt further enacted, That a sufficient sum 

interest on said of the dividends, which have accrued, or which shall here- 
after accrue, on the stock owned by the United States, in 
the Bank of the United States, be, and the same is hereby 
appropriated to the payment of the interest, which has, 
or shall become due, on the loan obtained, as aforesaid. 


Approved, June 4, 1794. 
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ACT OF JUNE 3, 1794. 


Cuap. XLVI.—An act to authorize the President of the 4-4 Stat Us 
United States during the recess of the present Congress, 
to cause to be purchased or built a number of vessels 
to be equipped as Galleys, or otherwise, in the service 
of the United States. 
Src. 8. And be it further enacted, That there be appro- , Appropriation 
priated for the purpose aforesaid, the sum of eighty thou- 
sand dollars to be paid out of the proceeds of any revenue 
of the United States, which now are, or hereafter during 
the present session shall be provided, not being otherwise 
appropriated. And that the President of the United ,, President au. 
States be authorized to take on loan of the Bank of the row $80,000. 
United States, or of any other body politic or corporate, 
person or persons, the said sum of eighty thousand dol- 
lars, to be reimbursed, principal and interest, out of the 
said proceeds, appropriated as aforesaid, according to 
such contract or contracts, which shall be made concern- 
ing the same. 
Approved, June 5, 1794. 


ACT OF JUNE 9, 1794. 


Cuap. LXIII—An act making appropriations for cer- got, Stat Ls 
tain purposes therein expressed. 


* * * * * 
Src. 2. And be tt further enacted, That the President , President of 
of the United States be empowered to borrow, on behalf § States. fo bor- 


of the United States, of the Bank of the United States 
(which is hereby aeineres to lend the same), or of any 
other body or bodies politic, person or persons, any sum 
not exceeding in the whole, one million of dollars, to be , Nor grcpeuing 
applied to the purposes “Freie and to be reimbursed, 
as well interest as principal, out of the proceeds of the 
said revenues. 
Sxc. 3. Provided always, and be wt further enacted, ,, Certain sum 
That there shall be reserved out of the proceeds of the 
said revenues, a sum sufficient to pay the interest of what- 
ever monies may be borrowed pursuant to the act, inti- 
tuled “An act making further provision for the expenses 1794, ch. 7 
attending the intercourse of the United States with for- 
eign nations; and further to continue in force the act, 


‘ 
1 
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intituled “An act providing the means of intercourse be- 
tween the United States and foreign nations;” and such 
sum is hereby pledged.and appropriated for that purpose, 
according to the terms of the contract or contracts which 
shall or may be made concerning the said monies. And 
the faith of the United States is hereby pledged to make 
such further provision therefor, as may be necessary. 
Approved, June 9, 1794. 


ACT OF DECEMBER 18, 1794. 


Ae Stat. L. Cuap, [V.—An act authorizing a loan of two million of 
[Expired. ] dollars. 


Srcrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
urmesident of gress assembled, That the President of the United States 
ere ow be empowered to borrow, on behalf of the United States, 
any sum not exceeding two million of dollars, at an in- 
terest not exceeding five per cent. per annum, reimburs- 
able at the pleasure of the United States, to be applied to 
such public purposes, as are authorized by law, and to be 
repaid out of the duties on impost and tonnage, to the 
end of the year one thousand seven hupdred and ninety- 
five. 
upc” Ktagen «EC. 2. And be it further enacted, That it shall be law- 
suay Toa seld Tul LOE, hie Bank of the United States and the said bank 
hereby is authorized and empowered to loan the said sum, 
or any part thereof. 
Approved, December 18, 1794. 


ACT OF JANUARY 8, 1795. 


{ Stat Ls Cuap, XI.—An act providing for the payment of certain 

[Obsolete] instalments of foreign debts; and of the third instal- 
ment due on a loan made of the Bank of the United 
States. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America, in Congress assem- 

at gotain in; bled, That the President of the United States be, and he 
BEDE NOW EO Ve neebee is authorized and empowered to cause any instal- 
ments of the foreign debts, which may fall due in the 

year one thousand seven hundred and ninety-five, and 


also the third instalment due on a loan made of the Bank 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 35 


of the United States, in pursuance of the eleventh section 1791, ch. 10. 
of the act for incorporating the subscribers to the said 
bank, to be paid out of the proceeds of any foreign loans 
heretofore made. 
Approved, January 8, 1795. 


ACT OF JANUARY 28, 1795. 


Cnap. XITI.—An act further extending the time for re- 1 Stat. L, 
ceiving on loan the domestic debt of the United  \ovsolete.] 
States. 


Srction 1. Be it enacted by the Senate and House of 
Representatives of the United States of America, in Con- 
gress assembled, That the term for receiving on hee that Time for re- 
part of the anesae debt of the United Shetns which hasthe “domestic 
not been subscribed in pursuance of the provisions here- iil the Bist 
tofore made by law for that purpose, be and the same is pereg0, ch 3d. 
hereby further extended until the thirty-first day of De- 
cember next, on the same terms and conditions as are con- 
tained in the act, entitled “An act making provision for 
the debt of the United States.” Provided, That the 
books for receiving the said subscriptions shall be opened 
only at the Treasury of the United States. 

Src. 2. And be it further enacted, That such of the, Non-subscrib- 


ing creditors of 
creditors of the United States as pare not subscribed and United States 


0 receive for 


shall not subscribe to the said loan shall nevertheless re-one year five 
ceive during the year one thousand seven hundred and their demands. 
ninety-five a rate per centum on the amount of such of 

their demands as have been registered or as shall be reg- 

istered at the Treasury conformable to the directions in 

the act, entitled “An act making provision for the debt 1790, en. 34. 
of the United States,” equal to the interest which would 

be payable to them as subscribing creditors. 


Approved, January 28, 1795. 
ACT OF FEBRUARY 21, 1795. 


Cukp. XXV.—An act for the reimbursement of a loan 4,3 St Ms 
authorized by an act of the last session of Congress. [Obsolete.} 


Srorton 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That the Bank of the United States be, pificy” States 
and the same is hereby authorized to lend to the United iuipor'ea 0 
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States, the whole, or any part of the sum of eight hun- 
dred thousand dollars (remaining unapphed) in pur- 
suance of the authority granted to borrow one million 
1794, ch.7. dollars, by the act,.intituled “An act making further 
provision for the expenses attending the intercourse of 
the United States with foreign nations; and further to 
continue in force the act, intituled “ An act providing 
the means of intercourse between the United States and 
foreign nations. 
,Surplusofcer- Src. 2. And be tt further enacted, That after reserving 
“ppropriated. such sums as may be sufficient to satisfy prior appropria- 
tions, there be further appropriated, in aid of the provision 
heretofore made, out of the proceeds of the duties which 
have arisen, or may arise upon carriages for the convey- 
ance of persons; upon licenses for selling wines and for- 
eign distilled spirituous liquors by retail; upon snuff and 
refined sugar; and upon property sold at auction; which 
were imposed by acts passed during the last session, and 
which may be further continued, the present session of 
Congress, or from the proceeds of such duties or revenues 
as may be established in lieu thereof, a sum sufficient to 
the reimbursement, before the year one thousand eight 
hundred and one, of any loan or loans, which have been, 
or which may hereafter be made, in virtue of the act 
aforesaid: And that the faith of the\United States be, 
and the same is hereby pledged, to make good any defi- 
ciency of the said duties. 
Approved, February 21, 1795. 


ACT OF MARCH 3, 1795. 


agp. tt 4 CHap. XLV.—An act making further provision for the 
support of public credit, and for the redemption of the 
public debt. 


(Section 1 authorizes the commissioners of the sinking 
fund to borrow not exceeding one million dollars in any 
one year, in anticipation of the revenue, for the payment 
of interest on the public debt, and appropriates for the 
interest on such temporary loan the proceeds of duties on 
goods imported, on tonnage, and upon spirits distilled 
within the United States, and stills. 

(Sections 2, 3, and 4 authorize a loan to be issued in ex- 
change for equal amounts of the foreign debt, to bear 
an interest equal to the interest payable on the foreign 


rd 
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debt exchanged, with an addition of one-half of 1 per cent 
per annum, and the principal to be reimbursable at 
pleasure. The new loan is to be entered on the books of 
the treasury in like manner as the domestic funded debt, 
and to be transferable in like manner; and the interest 
and principal of loans authorized by this act are to be 
payable at the treasury only, so far as relates to the prin- 
cipal and interest of the domestic debt. 

(Section 5 provides that so much of the duties on 
goods imported, on tonnage, and upon spirits distilled 
and stills as may be set free by subscriptions to the new 
loan, with such further part of the proceeds as may be 
necessary, shall remain appropriated for the payment of 
interest on the said loan until the principal thereof is 
reimbursed ; provided that nothing herein contained shall 
alter any existing contract concerning the foreign debt 
except as to such holders as may subscribe to the new 
loan.) 

Sxc. 6. And be it further enacted, That the several and , Certain 
respective duties laid and contained in and by the act, in- tinue to be col- 
tituled “ An act laying additional duties on goods, wares 
and merchandise imported into the United States,” passed 
the seventh day of June, one thousand seven hundred and 
ninety-four, shall, together with the other duties hereto- 
fore charged with the payment of interest on the public 
debt, continue to be levied, collected and paid, until the 
whole of the capital or principal of the present debt of 
the United States, and future loans which may be made, 
pursuant to law, for the exchange, reimbursement or re- 
demption thereof, or of any part thereof, shall be reim- 
bursed or redeemed, and shall be, and hereby are, pledged 
and appropriated for the payment of interest upon the 
said debt and loans, until the same shall be so reimbursed 
or redeemed. 

(Section 7 annuls the reservation made by section 4 of 
the act of August 12, 1790, and makes other provision for 
the same purpose.) 

Src. 8. And be tt further enacted, That the follamitie et ga eae 
appropriations, in addition to those heretofore made, be certain fund. 
made to the fund constituted by the seventh Reon of 
the act, intituled “ An act supplementary to the act mak- 
ing provision for the debt of the United States,” passed 
the eighth day of May, one thousand seven hundred and 
ninety-two, to be hereafter denominated “The sinking , 


1792, ch. 38. 


ee eh 2,1791., 
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tions made to 
certain funds, 
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fund,” to wit: First, so much of the proceeds of the duties 
on goods, wares and merchandise imported; on the ton- 
nage of ships or vessels, and on spirits distilled within 
the United States and stills, as, together with the monies 
which now constitute the said fund, and shall accrue to it, 
by virtue of the provisions herein before made, and by 
the interest upon each instalment, or part of principal, 
which shall be reimbursed, will be sufficient, yearly and 
every year, commencing the first day of January next, to 
reimburse and pay so much as may rightfully be reim- 
bursed and paid, of the principal of that part of the debt 
or stock, which, on the said first day of January next, 
shall bear an interest of six per centum per annum, re- 
deemable by payments on account both of principal and 
interest, not exceeding, in one year, eight per centum, 
excluding that which shall stand to the credit of the com- 
missioners of the sinking fund, and that which shall stand 
to the credit of certain States, in consequence of the 
balances reported in their favour, by the commissioners 
for settling accounts between the United States and indi- 
vidual States: Secondly,—The dividends, which shall be, 
from time to time, declared on so much of the stock of 
the Bank of the United States, as belongs to the United 
States (deducting thereout such sums, as will be requi- 
site to pay interest on any part remainimg unpaid of the 
loan of two millions of dollars, had of the Bank of the 
United States, pursuant to the eleventh section of the act, 
by which the said bank is incorporated): Thirdly,—So 
much of the duties on goods, wares and merchandise im- 
ported, on the tonnage of ships or vessels, and on spirits 
distilled within the United States and stills, as, with the 
said dividends, after such deduction, will be sufficient, 
yearly and every year, to pay the remaining instalments 
of the principal of the said loan, as they shall become due, 
and as, together with any monies, which, by virtue of pro- 
visions in former acts, and herein before made, shall, on 
the first day of January, in the year one thousand eight 
hundred and two, belong to the said sinking fund, not 
otherwise specially appropriated; and with the interest 
on each instalment, or part of principal, which shall, from 
time to time, be reimbursed, or paid, of that part of the 
debt or stock, which, on the first day of January, in the 
year one thousand eight hundred and one, shall begin to 
bear an interest of six per centum per annum, will be 
sufficient, yearly and every year, commencing on the first 
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day of January, in the year one thousand eight hundred 
and two, to reimburse and pay so much, as may rightfully 
be reimbursed and paid, of the said principal of the said 
debt or stock, which shall so begin to bear an interest of 
six per centum per annum, on the said first day of Jan- 
uary, in the year one thousand eight hundred and one, ex- 
cluding that, which shall stand to the credit of the com- 
missioners of the sinking fund, and that, which shall 
stand to the credit of certain States as aforesaid: 
Fourthly,—The net proceeds of the sales of lands belong- 
ing, or which shall hereafter belong to the United States, 
in the western territory thereof: Fifthly,—All monies, 
which shall be received into the Treasury, on account of 
debts due to the United States, by reason of any matter 
prior to their present constitution: And lastly,—All sur- 
pluses of the revenues of the United States, which shall 
remain, at the end of any calendar year, beyond the 
amount of the appropriations charged upon the said rev- 
enues, and which, during the session of Congress next 
there after, shall not be otherwise specially appropriated 
or reserved by law. 
Sec. 9. And be it further enacted, That as well the. Moneysaceru- 


ing to the sink- 


monies which shall accrue to the sid sinking fund, by ing fund, to be 
under the di- 


virtue of the provisions of this act, as those which shall pee one 
have accrued to the same, by virtue of the provisions of thecommission- 
any former act or acts, shall be under the direction and” 
management of the commissioners of the sinking fund, 

or the officers designated in and by the second section of 

the act, intituled “An act making provision for the re- 

duction of the public debt,” passed the twelfth day of 

August, one thousand seven hundred and ninety, and 1799, en. 47. 
their successors in office; and shall be, and continue appro- 

priated to the said fund, until the whole of the present 

debt of the United States, foreign and domestic, funded 

and unfunded, including future loans, which may be made es 
for reimbursing or redeeming any seinen: or parts of ated. 
principal of the said debt, pital be reimbursed and re- 

deemed; and shall be, and are hereby declared to be 

vested in the said commissioners, in trust, to be apphed, 

according to the provisions of the aforesaid act of the 

eighth day of May, in the year one thousand seven hun- 

dred and ninety-two, and of this act, to the reimburse- 

ment and redemption of the said debt, aroladine the loans 

aforesaid, until the same shall be fates reimbursed and re- 

deemed. And the faith of the United States is hereby 
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pledged, that the monies or funds aforesaid, shall invio- 
lably remain and be appropriated and vested, as afore- 
said, to be applied to the said reimbursement and re- 
demption, in manner aforesaid, until the same shall be 
fully and completely effected. 

Reimburse- Sno. 10. And be it further enacted, That all reimburse- 


ment of 


fametunder the ments of the capital, or principal of the public debt, for- 


superintend eign and domestic, shall be made under the cupeninteste 
en 


commissloners, ence of the commissioners of the sinking fund, who are 
who may bor- 

row. hereby empowered and required, if necessary, with the 

approbation of the President of the United States, as any 

instalments or parts of the said capital or principal be- 

come due, to borrow, on the credit of the United States, 

the sums requisite for the payment of the said instalments 

or parts of principal: Provided, That any loan which 

may be made by the said commissioners, shall be lable 

to reimbursement at the pleasure of the United States; 

and that the rate of interest thereupon, shall not exceed 

six per centum per annum; and for greater caution, it 1s 

What shall be hereby declared, that it shall be deemed a good execution 


a good execu- 
aa © of the said power to borrow, for the said commissioners, 
row. with the approbation of the President, to cause to be con- 
stituted certificates of stock, signed by the Register of the 
Treasury for the sums to be respectively borrowed, bear- 
ing an interest of six per centum per annum, and re- 
deemable at the pleasure of the United States; and to 
cause the said certificates of stock to be sold in the market 
cop eygpNaton of the United States, or elsewhere; Provided, That no 
enurot inter: sughi-stodleabe sold under par. Aaa for the payment of 
interest on any sum or sums which may be so borrowed, 
either by direct loans, or by the sale of certificates of 
stock, the interest on the sum or sums which shall be reim- 
bursed by the proceeds thereof (except that upon the 
funded stock, bearing and to bear an interest of six per 
centum, redeemable by payments, not exceeding in one 
year, eight per centum on account both of principal and 
interest), and so much of the duties on goods, wares 
and merchandise imported, on the tonnage of ships or 
vessels, and upon spirits distilled within the United 
States, and upon stills, as may be necessary, shall be, and 
hereby are pledged and appropriated. 
thecrmmis. SEC. 11. And be it further enacted, That it shall be the 
hay aanuaiy, duty of the commissioners of the sinking fund, to cause to 
be apphed and paid, out of the said fund, yearly and 


every year, at the Treasury of the United States, the sev- 


1802, ch. 32. 
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eral and respective sums following, to wit: First, such 
sum and sums as, according to the right for that purpose 
reserved, may rightfully be paid for, and towards the 
reimbursement or redemption of such debt or stock of the 
United States, as, on the first day of January next, shall 
bear an interest of six per centum per annum, redeemable 
by payments, not exceeding in one year, eight per centum, 
on account both of principal and interest, excluding that 
standing to the credit of the commissioners of the sinking 
fund, and that standing to the credit of certain States, as 
aforesaid, commencing the said reimbursement or redemp- 
tion, on the said first day of January next: Secondly, such 
sum and sums as, according to the conditions of the afore- 
said loan, had of the Bank of the United States, shall be 
henceforth payable towards the reimbursement thereof, 
as the same shall respectively accrue: Thirdly, such sum 
and sums as, according to the right for that purpose re- 
served, may rightfully be paid for and towards the reim- 
bursement or redemption of such debt or stock of the 
United States as, on the first day of January, in the year 
one thousand eight hundred and one, shall begin to bear 
an interest of six per centum per annum, redeemable by 
payments, not exceeding in one year, eight per centum, on 
account both of principal and interest, excluding that 
standing to the credit of the commissioners of the sinking 
fund, and that standing to the credit of certain States, as 
aforesaid, commencing the said reimbursement or redemp- 
tion, on the first day of January, in the year one thousand 
eight hundred and two; and also to cause to be applied all 
such surplus of the said fund, as may at any time exist, 
after satisfying the purposes aforesaid, towards the fur- 
ther and final redemption of the present debt of the 
United States, foreign and domestic, funded and un- 
funded, including loans for the reimbursement thereof, by 
payment or purchase, until the said debt shall be com- 
pletely reimbursed or redeemed. 

Src. 12. Provided always, and be it further enacted, 
That nothing in this act shall be construed to vest in the —Commission- 


ers not to pay 


commissioners of the sinking fund, a right to pay, in the more for the 
u LO- 


purchase or discharge of the unfunded domestic debt of mestic deb t, 
than the mar- 


the United States, a higher rate than the market price or Ket price of the 
value of the funded debt of the United States: And pro- = aorenmen 
vided also, That if, after all the debts and loans aforesaid, ferent appro- 
now due, and that shall arise under this act, excepting the funds in a cer- 


said debt or stock, bearing an interest of three per cent. 
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shall be fully paid and discharged, any part of the prin- 
cipal of the said debt or stock bearing an interest of three 
per cent. as aforesaid, shall be unredeemed, the Govern- 
ment shall have liberty, if they think proper, to make 
other and different appropriations of the said funds. 
Priorities in Suc. 13. And be it further enacted, That all priorities 
on hep y heretofore established in the appropriations by law, for 
ak oe the interest on the debt of the United States, as between 
tors the different parts of the said debt, shall, after the year 
one thousand seven hundred and ninety-six, cease with re- 
gard to all creditors of the United States, who do not, 
before the expiration of the said period, signify, in writ- 
ing, to the Comptroller of the Treasury, their dissent 
therefrom; and that thenceforth, with the exception only 
of the debts of such creditors who shall so signify their 
dissent, the funds or revenues charged with the said ap- 
propriations, shall, together, constitute a common or con- 
solidated fund, chargeable indiscriminately, and without 
priority, with the payment of the said interest. 

(Section 14 requires that all outstanding loan-office 
certificates, final settlements, and indents of interest shall 
be presented before January 1, 1797, to the Auditor of 
the Treasury, to be exchanged for new certificates, or 
registered and returned, at the option of the holder; and 
all certificates not so presented shall be forever barred. 

(Section 15 enacts that any transfer of stock standing 
to the credit of a State, made after December 31, 1795, 
shall be upon condition that it shall be lawful to reim- 
burse so much of the principal of the stock transferred 
as will make its reimbursement equal to that of the same 
stock transferred previous to the said day.) 

Sumofmoney SEC. 16. And be it further enacted, That in regard to 
appropriated, 


but remaining any sum which shall have remained unexpended upon any 
unexpended, 1s 


for a certainappropriation other than for the payment of interest on 

time, to be car- . 

ried to thethe funded debt; for the payment of interest upon, and 

fund.” ®' “ Syeimbursement, according to contract, of any loan or 
loans made on account of the United States; for the pur- 
poses of the sinking fund; or for a purpose, in respect 
to which, a longer duration is specially assigned by law, 
for more than two years after the expiration of the calen- 
dar year in which the act of appropriation shall have been 
passed, such appropriation shall be deemed to have ceased 
and been determined; and the sum so unexpended shall 
be carried to an account on the books of the Treasury, 


to be denominated “Tur Suretus Funp.” But no ap- 


a 
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propriation shall be deemed to have so ceased and been 
determined, until after the year one thousand seven hun- 
dred and ninety-five, unless it shall appear to the Secre- 
tary of the Treasury, that the object thereof hath been 
fully satisfied, in which case, it shall be lawful for him 
to cause to be carried the unexpended residue thereof, to 
the said account of “the surplus fund.” 

(By sections 17, 18, and 19 the Treasury is required to 
establish rules for the execution of this act; all restric- 
tions and regulations heretofore imposed by law upon 
the commissioners of the sinking fund are made appli- 
cable in analogous cases under this act, and an account of 
all sales of stock or loans made is required to be laid 
before Congress within fourteen days after its next meet- 
ing; and in every case it is made lawful to borrow from 
the Bank of the United States, whatever the amount of 
the loan. 

(Section 20 continues acts laying duties on carriages, 
licenses for selling wines and liquors, duties on snuft 
and sugar, and property sold at auction.) 

Approved, March 8, 1795. 


ACT OF FEBRUARY 19, 1796. 


Cuap. Il.—An act further extending the time for receiv- ab Stat. Ls 
ing on loan the domestic debt of the United States. [ Obsolete. ] 
Section 1. Be zt enacted by the Senate and House of , 4chot March 
Representatives of the United States of America im Con- 
gress assembled, That the term for receiving on loan that ,, Pxtension of 


part of the domestic debt of the United States, which has ceiving on loan 
not been subscribed, in pursuance of the provisions here- debt. 

tofore made by law for that purpose, be, and the same is 

hereby further extended, until the ie eae day of De- 

cember next, on the same terms and conditions, as are con- 

tained in the act, intituled “An act making provision for 

the debt of the Tinted States: ” Provided, That the books Proviso. 
for receiving the said subscriptions shall be opened only 

at the Treasury of the United States. 

Sk. 2. And be it further enacted, That it shall be law- ee ee 
ful to reimburse so much of the epee of the debt or the principal. 
stock, which may be subscribed, pursuant to this act, as 
will make the reimbursement thereof equal in proportion 
and degree, to that of the same stock subscribed ante- 
cedent to the present year; and the said reimbursement 
shall be made at the expiration of the quarter in which 


15712°—10——4 


‘ 


44 NATIONAL. MONETARY COMMISSION. 


1795, ch. 45. such debt or stock shall be subscribed, and pursuant to 
the rules and conditions prescribed by the act, intituled 
“An act making further provision for the support of 
public credit, and for the redemption of the public debt.” 
ene rovision for Src. 8. And be it further enacted, That such of the 
interest to non- creditors of the United States, as have not subscribed, 
Subscribers. and shall not subscribe to the said loan, shall, neverthe- 
less, receive, during the year one thousand seven hundred 
and ninety-six, a rate per centum on the amount of such 
of their demands as have been registered, or as shall be 
registered at the Treasury, conformably to the directions 
in the act, intituled, “An act making provision for the 
debt of the United States,” equal to the interest which 

would be payable to them as subscribing creditors. 

Approved, February 19, 1796, 


ACT OF APRIL 28, 1796. 


1Stat.L,CHap. XVI.—An act tn addition to an act intituled “An 

58, ; oy ; 

[ Obsolete. ] act making further provision for the support of public 
credit, and for the redemption of the public debt.” 


Srction 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
Commission- gress assembled, That it shall be lawful for the commis- 


ers of the sink-“. 


. . X 5 
ing fund to pay sloners of the sinking fund, and they are hereby required, 
e€ unae 


stock bearing to cause the funded stock of the United States bearing a 

6 per cent by present interest of six per centum per annum, to be reim- 

dividends, : é : : 4 
bursed and paid, in manner following, to wit: First, by 
dividends to be made on the last days of March, June 
and September for the present year, and from the year 
one thousand seven hundred and ninety-seven, to the year 
one thousand eight hundred and eighteen inclusive, at 
the rate of one and one half per centum upon the original 
capital. Secondly, by dividends to be made on the last 
day of December for the present year, and from the year 
one thousand seven hundred and ninety-seven, to the year 
one thousand eight hundred and seventeen inclusive, at 
the rate of three and one half per centum upon the orig- 
inal capital; and by a dividend to be made on the last day 
of December, in the year one thousand eight hundred and 
eighteen, of such a sum, as will be then adequate, accord- 
ing to the contract, for the final redemption of the said 
stock, 


rd 
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(Section 2 makes similar provision for the reimburse- 
ment of the stock bearing six per cent after the year 1800, 
by a like series of dividends beginning March 31, 1801, 
and ending December 31, 1824. 

(Section 3 extends these provisions to all balances of 
stock, bearing a present or deferred interest of six per 
cent, standing to the credit of the States, under the act 
of May 31, 1794; and section 4 appropriates, in addi- 
tion to sums already appropriated, such a sum of the 
duties on goods imported, on tonnage, and on spirits 
distilled in the United States and on stills, as shall be 
sufficient, with monies already applicable, to reimburse 
the said balances, in the manner directed.) 

Sec. 5. And be it further enacted, That it shall be 
lawful for the commissioners of the sinking fund, to 
appoint a secretary, whose duty it shall be, to feecae: 
and preserve their proceedings and oconcaes and to 
certify copies thereof, when thereunto duly required; 
and the said secretary shall be allowed a compensation 
not exceeding two hundred and fifty dollars, annually, | 
for his services. 

Approved, April 28, 1796. 


ACT OF MAY 6, 1796. 


Cuap. XXI.—An act authorizing a loan for the use of 46; 


the city of Washington, in the District of Columbia, 
and for other purposes therein mentioned. 


(Nore.—This act provided that the Commissioners of 
the city of Washington might borrow certain sums of 
money to carry into effect the act establishing the seat of 
government; certain lots were made chargeable with the 
repayment of such loans, and if the proceeds of the lots 
should be insufficient the United States should be liable 
for the balance; and the act of April 18, 1798 (1 Stat. L., 
551) authorized the President to cause to be loaned to 
said commissioners the sum of one hundred thousand dol- 
lars; which sum was declared to be in full of the monies 
Prick the said commissioners were authorized to borrow 
under the act of May 6, 1796.) 


dl Savetes Ty. 
458. 


The commis- 
sioners may ap- 
ee a secre- 


Me (OL 


i Stat: iy 
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ACT OF MAY 30, 1796. 


yg Stat: &» Cuap. XLI—An act making further provision for the 
expense attending the intercourse of the United States 
with foreign nations; and to continue in force the act, 
intituled “An act providing the means of “inter- 
course between the United States and foreign nations.” 
* % * * * 
President of Suc. 5. And be it further enacted, That the President 


thes Wim ved 
States to bor-of the United States be arehoried to borrow, on the 


ceeding $324, eredit of the United States, if, in his opinion, the public 
service shall require it, a sum not exceeding three hun- 
dred and twenty-four Snarecn five hundred and thirty- 
nine dollars and six cents, at an interest not exceeding 
six per centum per annum, reimbursable at the pleasure 
of the United States, to be applied to the purposes of 
this act, and to be repaid out of the duties on imports 
and tonnage accruing during the present year, and not 
otherwise appropriated: and it shall be lawful for the 
Bank of the United States to lend the same. 

Approved, May 30, 1796. 


ACT OF MAY 81, 1796. 


agy, 2 tb Cuap, XLIV.—An act making provision for the pay- 
[Hxpired.] ment of certain debts of the United States- 


(Sections 1 and 2 authorize the commissioners of the 
sinking fund to borrow a sum not exceeding five millions 
of dollars, to be used in paying the capital of any debt 
due by the United States to the Bank of the United 
States, or to the Bank of New York, or any instalment 
of foreign debt, the loan to bear an interest of six per 
cent, payable quarter yearly, and to be redeemable at 
the pleasure of the United States after the close of the 
year 1819. The Bank of the United States is authorized 
to lend the whole sum and to sell the stock received 
therefor. Credits for the sums borrowed are to be 
entered on the books of the Treasury, and certificates 
“for sums not less than one hundred dollars” are to be 
issued by the Register, and are to be transferable and 
the interest thereon is to be payable, as provided in sec- 
tions 7 and 8 of the act of August 4, 1790.) 

How the Sze. 3. And be aw further enacted, That it shall be 


power to bor 


row may be ex- deemed a good execution of the power to borrow, herein 
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granted, for the said commissioners of the sinking fund, 
to cause to be constituted, certificates of stock of the 
description herein mentioned, and to cause the same to be 
sold in the United States, or elsewhere: Provided, That 
no more than one moiety of the said stock shall be sold 
under par: And it shall be lawful for the commissioners 
of the sinking fund, if they shall find the same to be 
most advantageous, to sell such and so many of the shares 
of the stock of the Bank of the United States, belonging 
to the United States, as they may think proper; and that 
they apply the proceeds thereof to the payment of the said 
debts, instead of selling certificates of stock, in the manner 
prescribed in this act. And such of the revenues of the 


Appropria- 


United States, heretofore appropriated for the payment ment ‘or Pite 
interest, 


of interest of debts, thus discharged, shall be, and the 
same are hereby pledged and appropriated, towards the 
payment of the interest, and instalments of the principal, 
which shall hereafter become due, on the loan obtained 
of the Bank of the United States, pursuant to the eleventh 
section of the act for incorporating the subscribers to the 
said bank. 


Sec. 4. And be it further enacted, That such of the munds appro- 
revenues of the United States, heretofore appropriated ment of inter 
i est and princi- 

for the payment of interest on such debts as may be pal. 


liberated or set free, by payments from the proceeds of 
the loan herein proposed, together with such further sums 
of the proceeds of the duties on goods, wares and mer- 
chandise imported; on the tonnage of ships or vessels; 
and upon spirits distilled in the United States, and stills; 
as may be necessary, shall be, and the same are hereby 
pledged and appropriated for the payment of the interest 
which shall be payable upon the sums subscribed to the 
said loan; and shall continue so pledged and appropri- 
ated, until the principal of the said loan shall be fully 
reimbursed and redeemed. 

Src. 5. And be tt further enacted, That the principal of 
the said loan, bearing interest as aforesaid, shall remain 
fixed and irredeemable by the United States, until the 
close of the year one thousand eight hundred and nine- 
teen; after which period, the said loan shall be redeemed, 
at the pleasure of the United States: and the funds which 
shall be liberated by the discharge of the stock of the 
United States, bearing a present interest of six per cen- 
tum, or so much thereof, as may be necessary, shall be, 


Principal ir- 


redeemable un- 
til wre year 
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and the same are hereby pledged and appropriated for 
the said redemption. 

treataty {ef Suc. 6. And be it further enacted, That the department 

partment here- of the treasury, according to the respective duties of the 
officers thereof, shall, ‘and they are hereby directed to 
establish such forms and rules of proceeding, touching 
the execution of this act, as shall be conformable with 
the provisions thereof. 


Approved, May 31, 1796. 


ACT OF JUNE 1, 1796. 


1Stat.l. Crap, LI—An act making appropriations for the sup- 
LObsolete.] port of the military and naval establishments for the 
year one thousand seven hundred and ninety-six. 


* * * * * 


cout of what (Section 2 makes reference to authority of Bank of 
unds payable. F 

the United States to make a loan.) 
umtesident of Sec. 3. And be it further enacted, That the President of 
may borrowthe United States be empowered to borrow, at an interest 


$650,000 to sat- 

isfy this act. not exceeding six per centum, of the Bank of the United 
States, which is hereby authorized to lend the same; or of 
any body or bodies politic, person or persons, any sum or 
sums not exceeding in the whole, six hundred and fifty 
thousand dollars, and to be applied to the purposes afore- 
said, and to be reimbursed, as well interest as principal, 
out of the funds aforesaid. 


* * * * * 


Approved, June 1, 1796. 


ACT OF MARCH 3, 1797. 


1Stat.L.Omap, X.—An act for raising a further sum of money, by 
503. Ne : , ; é : 
additional duties on certain articles imported, and for 
other purposes. 


* * * * * 


tion PRropria- Suc. 6. And be it further enacted, That the proceeds of 
the duties laid by this act, shall be solely appropriated to 
the following purpose; that is to say: First, for the pay- 
ment of the principal of the present foreign debt of the 
United States: Secondly, for the payment of the principal 
of the debt now due by the United States to the Bank of 
the United States. 


Approved, March 3, 1797. 
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ACT OF MARCH 3, 1797. 


Cuarp. XIV.—An act to authorize the receipt of evidences 


of the public debt, in LE for the lands of the° 


Onited States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the evidences of the public debt of the United ,, 


49 


TeS Ware iu. 
[ Obsolete. ] 


cock of the 
d States 


one shall be receivable in payment for any of the landsreeelvea' in pay- 


which may be hereafter sold in conformity to the act, 
intituled “An act providing for the sale of the lands a 
the United States, in the territory northwest of the river 
Ohio, and above the mouth of Kentucky River,” at the 
following rates, viz.: the present foreign debt of the 
United States, and such debt, or stock, as, at the time of 
payment, shall bear an interest of six per centum per 
annum, shall be received at their nominal value; and the 
other species of debt, or stock, of the United States, shall 
be received at a rate bearing the same proportion to their 
respective market price, at the seat of Government, at the 
time of payment, as the nominal value of the above men- 
tioned six per centum stock shall, at the same time, bear 
to its market price at the same place; the Secretary of the 
Treasury, in all cases, determining what such market 
price is. 

Approved, March 38, 1797. 

(Section 5 of the act of May 10, 1800, chapter 55 (2 
Stat. L., 73), contains a similar provision. 

(Section 1 of the act of April 18, 1806, chapter 50 (2 
Stat. L., 405), repeals the acts authorizing the receipt of 
evidences of the public debt in payment for land after the 
30th of April, 1806.) 

Notre.—This provision is also made applicable under the act of 
May 10, 1800, amending the acts providing for the sale of public 
lands. (2 Stat. L., 74.) 


ACT OF MARCH 3, 1797. 


ent for west- 


et n lands. 


Cuarp. XXV.—An act extending the time for receiving ,,i Stat. Us 


on loan the domestic debt of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


[ Obsolete. ] 


Time extend- 
ed to loan do- 


bled, That all the several provisions of the act, intituled mestic debt. 


‘ 
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“An act further extending the time for receiving on loan 
the domestic debt of the United States,” passed the nine- 
1796, ch. 2. teenth day of February, one thousand seven hundred and 
ninety-six, be, and they are hereby continued in force, 
until the thirty-first day of December next, and no longer: 
Provided, That nothing herein contained, shall be con- 
strued to extend to any evidence of public debt, which 
may be barred by any act of limitation, 
Approved, March 3, 1797. 


ACT OF JULY 8, 179%. 


1Stat.L, CuHap. XVI—An act authorizing a loan of money. 
[ Obsolete. ] } ; 
Section 1. Be it enacted by the Senate and House of 


Representatives of the United States of America in Con- 
ss0gu00” “gress assembled, That the President of the United States 
be, and he is hereby empowered to borrow on the credit of 
the United States, a sum not exceeding eight hundred 
thousand dollars, at an interest not exceeding six per 
centum per annum, reimburseable at the pleasure of the 
United States, or at such period as may be stipulated by 
contract not exceeding five years from the time of obtain- 
ing the loan, to be applied to such public purposes as are 
par beor may be Mithonied by law, and to be repaid out of the 
revenues accruing to the end of the present year and such 
further revenues as have been, or may be provided during 
the present session of Congress; and it shall be lawful 
for the Bank of the United States to lend the said sum. 
ficlonce Taine: «SEC. 2. And be it further enacted, That in case the ex- 


States’ pledged Sting revenues of the United States, together with such 


soomaxe Prov: further revenues as have been or may be provided, during 
the present session, shall be insufficient to discharge and 
reimburse the said loan, the faith of the United States is 
hereby pledged to make such further provision therefor, 
as may be necessary. 


Approved, July 8, 1797. 
ACT OF JUNE 12, 1798. 


reg, at be Cuap. LI—An act respecting loan office and final settle- 
ment certificates, indents of interest, and the unfunded 
or registered debt credited in the books of the Treasury. 


(By section 1 the time fixed by section 14 of the act 
of March 38, 1795, for the presentation of loan office cer- 


Cd 
7 


tificates, final settlements, and indents of interest, is ex- 
tended for one year. 

(Sections 2 and 3 provide that on the settlement of such 
certificates and indents of interest, the creditors may re- 
ceive three per cent stock of the United States, to the 
amount of the indents and of arrearages of interest on 
certificates accruing prior to January 1, 1791; and that 
the principal sums of the certificates, with interest since 
January 1, 1791, shall be discharged by reimbursement 
equal to the sum which would have been payable if the 
certificates had been subscribed, and by payment of the 
market value of the remaining funded stock which would 
have been created by such subscription. 

(The remaining sections forbid the officers of the Treas- 
ury to issue any further certificates of registered or un- 
funded debt; require the commissioners of the sinking 
fund to reimburse the principal sums of the unfunded or 
registered debt; and authorize the creditors of the un- 
funded or registered debt to receive three per cent stock 
equal to the arrearages of interest due to them prior to 
January 1, 1791.) 

Approved, June 12, 1798. 


ACT OF JULY 9, 1798. 


Cuap. LXIX.—An act limiting the time, within which ss 


claims against the United States, for credits on the 
books of the Treasury, may be presented for allowance. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That all credits on the books of the Treasury of 
the United States, for transactions during the late war, 
which, according to the course of the Treasury, have 
hitherto been discharged by issuing certificates of regis- 
tered debt, shall be forever barred and precluded from 
settlement or allowance, unless claimed by the proper 
creditors, or their legal representatives on or before the 
first day of March, in the year one thousand seven hun- 
dred and ninety-nine. And the Secretary of the Treas- 
ury is hereby required to cause this act to be published 
in one or more of the public papers of each State. 

Approved, July 9, 1798. 
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LoSiparta sce, 
[ Obsolete. ] 
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Pe a aes Cuap. LX XIX.—An act to enable the President of the 
[Obsolete. ] United States to borrow money for the public service. 


Be it enacted by the Senate and House of kepresenta- 
tives of the United States of America in Congress as- 
The Prest- sembled, That the President of the United States shall be, 


dent may 
row. five  mil- and hereby is authorized to borrow, on behalf of the 


lions of dollars. 
United States, from the Bank of the aed States, which 
: is hereby authorized to lend the same, or from any other 
body or bodies politic or corporate, or from any person 
or persons and upon such terms and conditions as he shall 
judge most advantageous for the United States, a sum 
not exceeding five millions of dollars, in addition to the 
monies to be received into the Treasury of the United 
States, from taxes, for making up any deficiency in any 
appropriation heretofore made by law, or to be made 
during the present session of Congress; and defraying the 
expenses which may be incurred, by calling into actual 
service, any part of the militia of the United States, or 
by raising, equipping and calling into actual service any 
regular troops, or volunteers, pursuant to authorities 
vested or to be vested in the President of the United 
eee States, by law: Provided, that no engagement nor con- 
pelmbures attec tract shall be entered into, which shall preclude the 
United States from reimbursing any sum or sums bor- 
rowed at any time after the expiration of fifteen years 
from the date of such loan. 
Surplus of Suc. 2. And be it further enacted, That so much as may 


the duties on 


paborte Ge ndbe necessary of the surplus of the Ae on imports and 


p ledg ed for, the tonnage, beyond the permanent appropriations hereto- 
principal andfore charged upon them by law, shall be and hereby is 
pledged and appropriated for paying the interest of all 

such monies as may be borrowed, pursuant to this act, 

according to the terms and conditions on which the loan 

or loans, respectively, may be effected; and also for pay- 

ing and discharging the principal sum or sums of any 

such loan or loans, according to the terms and conditions 
Permanentto be fixed, as aioe And the faith of the United 


revenues fo 


making up the States Fall be and hereby is pledged, to establish suffi- 


deficiency to b 
established. cient permanent revenues for making up any deficiency 


rd 
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that may hereafter appear in the provisions for paying 
the said interest and principal sums, or any of them, in 
manner aforesaid. 

Src. 3. And be it further enacted, That the sums to be 
borrowed, pursuant to this act, shall be paid into the 
Treasury of the United States, and there separately ac- 
counted for; and that the same shall be and hereby are 
appropriated in manner following: First, to make up 
any deficiency in any appropriation heretofore made by 
law, or to be made, during the present session of Con- 
gress; and, secondly, to defray the expenses which may 
be incurred before the end of the next session of Congress, 
by calling into actual service, any part of the militia of 
the United States, or by raising, equipping and calling 
into actual service, any regular troops, or volunteers, 
pursuant to authorities vested or to be vested in the Presi- 
dent of the United States, by law. 

Approved, July 16, 1798. 


ACT OF JULY 16, 1798. 


Cuar. LXXXIV.—An act making certain appropria- a 


tions; and to authorize the President to obtain a loan 
on the credit of the direct tax. 
* * 6 * * 

Src. 2. And be it further enacted, That the President 
of the United States shall be, and he is hereby authorized 
to borrow of the Bank of the United States, who are 
hereby enabled to lend the same, or of any other corpora- 
tion, persons or person, the sum of two millions of dollars, 
upon the credit, and in anticipation of the direct tax, 
laid and to be collected within the United States; which 
tax shall be, and is hereby pledged for the repayment of 
any loan which shall be obtained thereon, as aforesaid; 
and the faith of the United States shall be, and is hereby 
pledged to make good any deficiency: Provided, that the 
interest to be allowed for such loan, shall not exceed six 
per centum per annum; and that the principal shall be 
reimbursed at the ieee of the United States. 

Approved, July 16, 1798. 


Sums bor- 
rowed to. be 
paid into the 
Treasury, ete. 

Appropria- 

ion of the 
same. 


eS it ate, 
9. 


The Presi- 
dent may bor- 
row two mil- 
lions on the 
eredit of the 
direct tax. 
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ACT OF FEBRUARY 15, 1799. 


1Stat.L,CHap. III—An act respecting balances reported against 

[ Expired. ] certain States, by the commissioners appointed to settle 
the accounts between the United States and the several 
States. 


Section 1. Be zt enacted by the Senate and House of 
Representatives of the United States of America in Con- 
Debtor States gress assembled, That if any state, against which a balance 


assuming 


ay or to ex: was reported by the commissioners appointed to settle the 
pend in fortifi- 


eas accounts between the United States and the several states, 


stock equal to shall, on or before the first day of April, one thousand eight 
Sea “é hundred, by a legislative act, engage to pay into the 
treasury of the (aveieal States midi five years after pass- 

ing such legislative act, or to expend, within the time last 
mentioned, erecting, enlarging or completing any forti- 

fications for the defence of the United States at such 

place or places the jurisdiction whereof, having been, 
previously to such expenditure, ceded by such state to the 

United States, with reservation that process civil and 

criminal issuing under authority of such state, may be 

served and executed therein, and according to such plan 

or plans as shall be approved by the President of the 

United States, a sum in money, or in stock of the United 

States, equal to the balance reported as ‘aforesaid, against 

such state, or to the sum assumed by the United ee in 

the debt of such state, such payment or expenditure, when 

so made, shall be accepted by the United States as a full 
discharge of all demands on account of said balance; and 

the President of the United States, shall be, and hereby 

is authorized to cause credit to be given to such state on 

the books of the treasury of the United States accord- 
Limitation inely: Provided however, that no more than one third 


tions’ "of stork part of the whole payment or expenditure that may be 
expended. made by any such state shall be made in three per cent 
stock, nor more than one third part of the remaining two 
ee obtain a thirds shall be made in deferred stock: And provided 
fhe page nto also, that any such state may obtain a full discharge, as 
expenditure ofaforesaid, by the payment or expenditure of a.sum of 
Money, Oo. MONEY. aan: in the opinion of the Secretary of the 
Treasury, to purchase, at market price, the different 
species of stock, the payment or expenditure of which 


would be accepted as a full discharge, as aforesaid. 
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) , Provisi 
Src. 2. Provided always, and be it further enacted, Pee es 


That if any such state as is aforesaid shall have expended, Penditures on 
fortifications 


since the establishment of the present Government of the before thelr 
United States, any sum of money in fortifying any place United States. 
since ceded by such state to the United States, or which 

may be so ceded, within one year after the passing of this 

act, such expenditure having been ascertained and proved 

tc the satisfaction of the Secretary of the Treasury, shall 

be taken and allowed as part of the expenditure intended 

by this act. 

Approved, February 15, 1799. 


ACT OF MARCH 2, 1799. 


Cuap. XXXI.—An act giving eventual authority to the woh Stat. L, 
President of the United States to augment the army. “ke pealed 
, Ch. dg. 


(Sections 1 to 8 provide for augmenting the military 
force, including volunteers, etc.) 
Sec. 9. And be tt Purther enacted, That for the execu- Approp ria- 


tion for the 
tion of this act, if it shall be found necessary to carry it,p Purposes of 


is act, an 
or any part OF it into effect, there be appropriated the authority ae 
sum of two millions of daltane and that the President be 
authorized to borrow, on behalf of the United States, the 
said sum, or so much thereof as he shall deem necessary 
(which the Bank of the United States is hereby em- 
powered to lend) and upon such terms and conditions as 
he shall judge most advantageous to the United States. 
Provided, That such terms and conditions shall not re- 
strain the United States from paying off the sum which 
may be borrowed, after the expiration of fifteen years. 
Src. 10. And be it further enacted, That so much as_ Certain du- 
ties pledged to 
may be necessary of the surplus of the duties on imports fe dic eon lthie 
and tonnage, beyond the permanent appropriations here- 
tofore charged upon them by law, shall be, and hereby 
is pledged and appropriated for paying the interest of all 
such monies as may be borrowed pursuant to this act, ac- 
cording to the terms and conditions on which the loan or 
loans, respectively, may be effected; and also for paying, 
by discharging the principa? sum or sums of any such 
loan or loans, according to the terms and conditions to be 
fixed as aforesaid. 
* * * * * 


Approved, March 2, 1799. 
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2 Stat. L., 60. 
[ Obsolete. ] 


President au- 
thorized to bor- 
row $3,500,000. 


Vols 1, 2194: 


Appropria- 
tion for the 
payment of in- 
terest, and ex- 
tin guishment 
of the princi- 
pal. 


Appr opria- 
tion of the 
proceeds of the 
loan. 
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ACT OF MAY 7, 1800. 


Cuar. XLII.—An act to enable the President of the 
United States to borrow money for the public service. 


Srcrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That the President of the United States 
shall be, and hereby is authorized to borrow on behalf of 
the United States, from the Bank of the United States, 
which is hereby authorized to lend the same, or from any 
other body or bodies politic or corporate, or from any per- 
son or persons, and upon such terms and conditions, as he 
shall judge most advantageous for the United States, a 
sum not exceeding three millions five hundred thousand 
dollars, in addition to the monies to be received into the 
Treasury of the United States from taxes, for making up 
any deficiency in any appropriation heretofore made by 
law, or to be made during the present session of Congress, 
and defraying the expenses which may be incurred by 
calling into actual service any part of the militia of the 
United States, or by raising, equipping and calling into 
actual service any regular troops or volunteers, pursuant 
to authorities vested, or to be vested in the President of 
the United States by law: Provided, That no engagement 
nor contract shall be entered into, whith shall preclude 
the United States from reimbursing any sum or sums 
borrowed, at any time after the expiration of fifteen years 
from the date of such loan. 

Src. 2. And be it further enacted, That so much as may 
be necessary of the surplus of the duties on imports and 
tonnage, beyond the permanent appropriations heretofore 
charged upon them by law, shall be and hereby is pledged 
and appropriated for paying the interest of all such 
monies as may be borrowed pursuant to this act, accord- 
ing to the terms and conditions on which the loan or loans 
respectively may be effected; and also for paying and dis- 
charging the principal sum or sums of any such loan or 
loans, according to the terms and conditions to be fixed as 
aforesaid. And the faith of the United States shall be, 
and hereby is pledged to establish sufficient permanent 
revenues for making up any deficiency, that may here- 
after appear in the provisions for paying the said interest 
and principal sums, or any of them, in manner aforesaid. 

Src. 3. And be it further enacted, That the sums, to be 
borrowed pursuant to this act, shall be paid into the Treas- 
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ury of the United States, and there separately accounted 
for; and that the same shall be, and hereby are appro- 
priated in the manner following: 

First, to make up any deficiency in any appropriation 
heretofore made by law, or to be made during the present 
session of Congress: and, secondly, to defray the expenses 
which may be incurred before the end of the next session 
of Congress, by calling into actual service any part of the 
militia of the United States, or by raising, equipping and 
calling into actual service any regular troops or volunteers, 
pursuant to authorities vested or to be vested in the Presi- 
dent of the United States by law. 

Approved, May 7, 1800. 


ACT OF MAY 10, 1800. 


Cuap. LVIII.—An act supplementary to the act entitled 2S8tat. L., 79. 
“An act to establish the Treasury Department.” + 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That it shall be the duty of the Secretary of the. Duty of the 


é Secretary of the 
Treasury to digest, prepare and lay before Congress at'Treasury. to 


lay before Con- 
the commencement of every session, a report on the sub- gress estimates 
ject of finance, containing estimates of the public revenue 
and public ee pendinices and plans for improving or 
increasing the revenues, from time to time, for the pur- 
pose of giving information to Congress in adopting 
modes of raising the money requisite to meet the public 
expenditures. 

Approved, May 10, 1800. 


ACT OF APRIL 29, 1802. 


Cuar. XXXII.—An act making provision for the re-,,.2 Stat. Us 
demption of the whole of the public debt of the United (Ovsolete.] 
States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That so much of the duties on merchandise and ton- ,, Appropria- 


tions for the 
nage as, together with the monies, other than surplusesextinguishment 
of revenue, which now constitute the sinking fund, or Co ee 

138, 218, Br): 
shall accrue to it by virtue of any provisions heretofore Lege ade 


made, and together with the sums annually required to 33 488, 512, 


discharge the annual interest and charges accruing on ie Bete Shanes 


49, see) 616. 


Act of September 2, 1789, chap. 12. 
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the present debt of the United States, including tempo- 
rary loans heretofore obtained, and also future loans 
which may be made for reimbursing, or redeeming, any 
instalments, or parts.of the principal of the said debt, 
will amount to an annual sum of seven millions three hun- 
dred thousand dollars, be, and the same hereby is yearly ap- 
propriated to the said fund; and the said sums are hereby 
declared to be vested in the commissioners of the sinking 
fund, in the same manner as the monies heretofore appro- 
priated to the said fund, to be applied by the said com- 
missioners to the payment of interest and charges, and 
to the reimbursement or redemption of the principal of 
the public debt, and shall be and continue appropriated 
until the whole of the present debt of the United States, 
and the loans which may be made for reimbursing or 
redeeming any parts or instalments of the principal of 
the said debt shall be reimbursed and redeemed: P7o0- 
Balances of aided, That after the whole of the said debt, the old six 


unexpended ap- . 
propriation, per cent. stock, the deferred stock, the seventeen hundred 


how dispose i A é 

of. and ninety-six s1x per cent. stock and three per cent. stock 
excepted, shall have been reimbursed or redeemed, any 
balance of the sums annually appropriated by this act, 
which may remain unexpended at the end of six months 
next succeeding the end of the calendar year to which 
such annual appropriation refers, shalh be carried to the 
surplus fund, and cease to be vested by virtue of this act in 
the commissioners of the sinking fund, and the appropria- 
tion, so far as relates to such unexpended balance, shall 
cease and determine. 

npPnopria Sec. 2. And be it further enacted, That it shall be the 


ot amd ebay duty of the Secretary of the Treasury annually, and in 


Kony etary of each year, to cause to be paid to the commissioners of the 


the ‘Treasury to sinking fund the said sum of seven millions three hundred 


Sonens &nae thousand dollars, in such payments, and at such times, 
in each year as the situation of the Treasury will permit: 
Provided, That all such payments as may be necessary to 
enable the said commissioners to discharge, or reimburse, 
any demands against the United States, on account of 
the principal or interest of the debt, which shall be actu- 
ally due, in conformity to the engagements of the said 
States, shall be made at such time and times, in each year 
as will enable the said commissioners faithfully and 
punctually to comply with such engagement. 

Src. 8. And be it further enacted, That all reimburse- 
ments of the capital, or principal of the present debt of 
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the United States, includi ans i¢ : Reimburse- 
, uding future loans which may be, Reimburse. 


made for reimbursing or redeeming any instalments, or ¢@Pital of the 
5 ? present debt of 


arts of the same, anc the United 
pe e same, and all payments on account of the Ey ee a 


interest and ch 1 sa] ye ingfuture loans 
charges accruing upon the said debt shall be inst Heo ne 


made under the superintendence of the commissioners of SES ELUNE 


the sinking fund. And it shall be the duty of the said count of inter- 


est, etc., to be 


commissioners to cause to be applied and paid out of the ender the di- 
rection of the 


said fund, yearl j Peasur commissioners 
, yearly and every year, at the Treasury of the commi owe 


United States, the several and respective sums Following, an ae 
to wit: first, such sum and sums as by virtue of any actpropriations to 
be applied un- 


or acts, they have heretofore been directed to apply and der the ae: 
to pay: secondly, such sum and sums as may be annually missioners. 
wanted to discharge the annual interest and charges ac- 
cruing on any other part of the present debt of the United 
States, including the interest and charges which may 
accrue on future loans which may be made for reimburs- 
ing or redeeming any instalments, or parts of the prin- 
cipal of the said debt: thirdly, such sum and sums as may 
annually be required to discharge any instalment or part 
of the principal of the present debt of the United States, 
and of any future loans which may be made for reim- 
bursing, or discharging the same, which shall be actually 
due and demandable, and which shall not by virtue of 
this, or any other act, be renewed or prolonged, or reim- 
bursed, out of the proceeds of a new loan: and also it shall 
be the duty of the said commissioners to cause to be ap- 
plied the surplus of such fund as may at any time exist, 
after satisfying the purposes aforesaid, towards the fur- 
ther and final redemption, by payment, or purchase, of 
the present debt of the United States, including loans for 
the reimbursement thereof, temporary loans heretofore 
obtained from the Bank of the United States, and those 
demands against the United States, under any treaty, or 
convention, with a foreign power, for the payment of 
which the faith of the United States has been, or may 
hereafter be pledged by Congress: Provided, however, Demands un- 
That the whole, or any part, of such demands, arising oe yee 
under a treaty, or convention, with a foreign power, and Beco catae 
of.such temporary loans, may, at any time, be reimbursed, 
either out of the sinking fund, or, if the situation of the 
Treasury will permit, out of any other monies which have 
been, or may hereafter be, appropriated to that purpose. 
(Section 4 empowers the commissioners to borrow, at 
home or abroad, the sums requisite for payment of the 


15712°—10——5 
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instalments of the Dutch debt, falling due in the years 
from 1803 to 1806, and requires that a like sum shall be 
laid out in the payment or redemption of the present debt 
of the United States, so.as to effect the annual payment 
of seven million three hundred thousand dollars, agree- 
ably to the provision made above; but any loan thus made 
shall be reimbursable within six years from its date, and 
the rate of interest thereon shall not exceed five per cent, 
nor shall the charges exceed five per cent of the capital 
borrowed. The power thus given is not to diminish or 
affect the power to borrow given to the commissioners by 
section 10 of the act of March 3, 1795, or the power to sell 
the shares of the Bank of the United States belonging to 
the Government, given by section 3 of the act of May 
31, 1796. 

(Sections 5 and 6 authorize the commissioners, with the 
approbation of the President, to contract with any bank 
or individual for the payment, in Holland, of any part 
of the Dutch debt and its interest, or to employ an agent 
for procuring remittances for the discharge of said debt 
or its interest, allowing therefor a compensation not ex- 
ceeding one-fourth of one per cent on the remittances pro- 
cured. And the commissioners are empowered, in like 
manner, to employ an agent in Europe, for the trans- 
action of any business relative to thevdischarge of the 
Dutch debt, or of any loan authorized for the discharge 
thereof.) 

mnNothing in Sec. 7. And be tt further enacted, That nothing in this 


fect whe. Bro- act contained shall be construed to repeal, alter, or affect 


ing the tate any of the provisions of any former act pledging the faith 


hoes onited of the United States to the payment of the interest, or 


principal, of the public debt; and that all such payments 
shall continue to be made at the time heretofore pre- 
seribed by law; and the surplus only of the appropria- 
tions made by this act beyond the sums payable by virtue 
of the provisions of any former act, shall be applicable to 
the reimbursement, redemption, or purchase of the pub- 
lic debt in the manner provided by this act. 


andvoguiationg SEC. 8. And be it further enacted, That all the restric- 


1 F 
former sete tions and regulations heretofore established by law, for 


shall apply. to regulating the execution of the duties enjoined upon the 


ers under this. 
S 
Neeunet Sobe commis sloners of the sinking fund, shall apply to and be 


the sales ofin as ful ous 
the | sales. ti 1 force for the execution of the analogous duties 


be laid before enjOl 1 i 1 i 
pee aigs enjoined by this act, as if they were herein particularly 


1795, ch. 48, repeated and reenacted, Provided, however, That the par- 
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ticular annual account of all sales of stock, of loans, and 
of payments, by them made, shall, hereafter, be laid be- 
fore Congress on the first week of February, in each year; 
and so much of any former act as directed such account 
to be laid before Congress within fourteen days after their 
meeting, is hereby repealed. 

Approved, April 29, 1802. 


ACT OF FEBRUARY 26, 1803. 


Crap. VIEI.—An act making further provision for the , 2 Stat. L., 
expenses attending the intercourse between the United  [Obsolete.] 
States and foreign nations. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That a sum of two millions of dollars, in addition Further ap- 


to the provision heretofore made, be, and the same is Poreign inter: 
hereby appropriated for the purpose of defraying any cae 
extraordinary expenses which may be incurred in the 
intercourse between the United States and foreign na- 
tions, to be paid out of any money in the treasury, not 
otherwise appropriated, and to be applied under the direc- 
tion of the President of the United States, who shall 
cause an account of the expenditure thereof to be laid 
before Congress, as soon as may be. 

Suc. 2. And be it further enacted, That the President , President au- 


thorized to bor- 


of the United States may, if he shall deem it necessary, row the money. 
The terms 


and he hereby is authorized to borrow the whole, or any and time of re- 
part of the said sum, at an interest not exceeding six per 
centum per annum, reimbursable before the year one 
thousand eight hundred and eleven: and it shall be law- 
ful for the Bank of the United States to lend the whole, 
or any part of the same. 
Src. 3. And be it further enacted, That so much as may 4, QU7PUs , of 


be necessary of the surplus of the duties on imports and POs and. tend 


tonnage, beyond the permanent appropriation heretofone 10", Ge , Pay: 
charged upon them by law, shall be, and hereby is pledged fe onene  o 7 
and appropriated for the payment of the interest, and re- Principal. 
imbursement of the principal of all such monies as may 

be borrowed in pursuance of this act, according to the 

terms and conditions on which the loan or loans may be 

effected. 


Approved, February 26, 1803. 


‘ 
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ACT OF NOVEMBER 10, 1803. 


ogz, Stat’ L Cuap. I.—An act authorizing the creation of a stock, to 
PO peorere the amount of eleven millions two hundred and fifty 
thousand dollars, for the purpose of carrying into effect 
the convention of the thirtieth of April, one thousand 
eight hundred and three, between the United States of 
America and the French Republic; and making pro- 

vision for the payment of the same. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


of retary bled, That for the purpose of carrying into effect the con- 


ie ease te vention of the thirtieth day of April, one thousand eight 
constituted hundred and three, between the United States of America 


mitiion tweand the French Republic, the Secretary of the Treasury 


Gite ee osend be, and he is hereby authorized, to cause to be constituted, 
certificates of stock, signed by the Register of the Treas- 
ury, in favour of the French Republic, or of its assignees, 
for the sum of eleven millions two hundred and fifty 
thousand dollars, bearing an interest of six per centum 
per annum, from the time when possession of Louisiana 
shall have been obtained, in conformity with the treaty 

atnerms of te of the thirtieth day of April, one thousand eight hundred 

uvery: and three, between the United States of America and the 
French Republic, and in other respects eoriformable with 

the tenor of the convention aforesaid; and the President 

of the United States is authorized to cause the said certifi- 

The certifi cates of stock to be delivered to the Government of 


cates of sto 
to be delivered Hrance, or to such person or persons as shall be author- 


to the Govern- , 5 5 

mentof France. ized to receive them, in three months at most, after the 
exchange of the ratifications of the treaty aforesaid, and 
after Louisiana shall be taken possession of in the name of 

tenetits efthe Government of the United States; and credit, or 

transferable on credits, to the proprietors thereof, shall thereupon be 

the Treasury. entered and given on the books of the Treasury, in like 
manner as for the present domestic funded debt, which 
said credits or stock shall thereafter be transferable only 
on the books of the Treasury of the United States, by the 
proprietor or proprietors of such stock, his, her or their 
attorney; and the faith of the United States is hereby 
pledged for the payment of the interest, and for the re- 
unbursement of the principal of the said stock, in con- 

dened ote formity with the provisions of the said convention: Pro- 


hortened. + 
be shortened: vided, however, That the Secretary of the Treasury may, 


- 
, 
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with the approbation of the President of the United 
States, consent to discharge the said stock in four equal 
annual instalments, and also shorten the periods fixed 
by the convention for its reimbursement: And provided 
also, That every proprietor of the said stock may, until 
otherwise directed by law, on surrendering his certifi- 
cate of such stock, receive another to the same amount, 
and bearing an interest of six per centum per annum, 
payable quarter-yearly at the Treasury of the United 
States. 

Src. 2. And be tt further enacted, That the annual in- Fee 
terest accruing on the said stock, whith may, in conform- a 
ity with the convention etetea? be payable in Europe, ., pater 
shall be paid at the rate of We shillings and sixpence at 4s, 6d. and 
sterling for each dollar, if payable in London, and at the ons 
rate ae two guilders and one half of a guilder, current 
money of Holland, for each dollar, if payable in Amster- 
dam. 

Seo. 3. And be it further enacted, That a sum equal to | Interest pro: 


ded for out 
what will be necessary to pay the interest which may of moneys in 


accrue on the said stock to the end of the present year, WR 
be, and the same is hereby appropriated for that purpose, 
to be paid out of any monies in the Treasury not other- 
wise appropriated. 

Suc. 4. And be it further enacted, That from and after .,4¢t ,4Pm! 
the end of the present year, (in iG hien to the annual 82. , Seven hun. 
sum of seven millions three hundred thousand dollars dgllats | tobe 


yearly appropriated to the sinking fund, by virtue of sinking fund. 
the act, intituled “ An act making provision for the re- 

demption of the whole of the public debt of the United 

States,”) a further annual sum of seven hundred thou- 

sand dollars, to be paid out of the duties on merchandise 

and tonnage, be, and the same hereby is, yearly appropri- 

ated to the said fund, making in the whole, an annual 

sum of eight millions of dollars, which shall be vested in , ,Commission. 
the commissioners of the sinking fund in the same man- king fund 
ner, shall be applied by them for the same purposes, and St°c*- 

shall be, and continue appropriated, until the whole of 

the present debt of the United States, inclusively of the 

stock created by virtue of this act, shall be reimbursed 

and redeemed, under the same limitations as have been 

provided by the first section of the above-mentioned act, 

respecting the annual appropriation of seven millions 

three hundred thousand dollars, made by the same. 


‘ 
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Secretary of Sno, 5. And be it further enacted, That the Secretary 


the Treasury to 


Daye eee of the Treasury shall cause the said further sum of seven 


shall apply the hundred thousand dollars to be paid to the commissioners 

charge of debt. of the sinking fund, in‘the same manner as was directed 
by the eens act respecting the annual appro- 
priation of seven millions three hundred thousand dol- 
lars; and it shall be the duty of the commissioners of the 
sinking fund to cause to be applied and paid out of the 
said fund, yearly, and every year, at the Treasury of the 
United States, such sum and sums as may be annually 
wanted to discharge the annual interest and charges ac- 
cruing on the stock created by virtue of this act, and the 
several instalments, or parts of principal of the said stock, 
as the same shall become due and may be discharged, in 
conformity to the terms of the convention aforesaid, and 
of this act. 

Approved, November 10, 1803. 


ACT OF NOVEMBER 10, 1803. 


ogy Stat. L. Cuarp, IIT.—An act making provision for the payment of 
[Obsolete. ] claims of citizens of the United States on the Govern- 
ment of France, the payment of which has been as- 
sumed by the United States, by virtue of the convention 
of the thirtieth of April, one thousand eight hundred 
and three, between the Uiteas States and the French 
Republic. 
* * * Ba * 

tne resident of =Suc. 38. And be it further enacted, That the President 
States t bor of the United States be, and he hereby is authorized to 
ee aor’ *~ borrow, on the credit of the United States, to be applied 
to the purposes authorized by this act, a sum not exceed- 
ing one million seven hundred and fifty thousand dollars, 
at a rate of interest, not exceeding six per centum per 
annum; reimbursable out of the appropriation made by 
virtue of the first section of this act, at the pleasure of 
the United States, or at such period, not exceeding five 
years from the time of obtaining the loan, as may be 
stipulated by contract; and it shall be lawful for the Bank 

of the United States to lend the same. 
sen? pminen ~~ Suc. 4. And be it further enacted, That so much of the 


fty thou- dyti sane = 
anda dcliars at duties on merchandise and tonnage as may be necessary, 


6 per cent in- S 4 n 
ray ek be, and the same hereby is appropriated for the purpose 


able _ on cus of paying the interest which shall accrue on the said loan. 
* * * * * 


Approved, November 10, 1808. 
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ACT OF FEBRUARY 24, 1804. 


Cuap. XTIL.—An act for laying and collecting duties on 2 Stat. L., 
imports and tonnage within the territories ceded to the 
United States, by the treaty of the thirtieth of April, 
one thousand eight hundred and three, between the 
United States and the French Republic, and for other 
purposes. 


Sec. 1. * * * and the following acts, that is to, Act ot Sept. 
say, the act, intituled, “An act to establish the treasury si 
department. ” 


* * * * * 


“An act to establish a mint and to regulate the coins of, Lape ts 
the United States.” 

“An act regulating foreign coins, and for other pur- Act of Feb- 

” ruary 9, 1793, 

poses. ch. 5. 

And the act supplementary to, and amendatory of the 
two last-mentioned acts, or so much of the said acts as 
is now in force, * * *, shall extend to, and have full 

) ) ) ; 
force and effect in the above-mentioned territories: 
* * * *x ¥ 


Approved, February 24, 1804. 


ACT OF MARCH 926, 1804. 


Cuap. XLVI.—An act further to protect the commerce oe, Stat. L., 
and seamen of the United States against the Barbary (nxpirea.] 
powers. 


* * * *% * 


Src. 4. * * * or if necessary the President of the, President au- 
United States is hereby authorized to borrow the ee 
sum, or such part thereof as he may think proper, at a 
rate of interest not exceeding six per centum per annum, 
from the Bank of the United States, which is hereby _ Bank of the 

United States 
empowered to lend the same, or from any other body: authorized to 
or bodies politic or corporate, or from any person or ei 
persons; and so much of the proceeds of the duties laid 
by this act, as may be necessary, shall be and is hereby 
pledged for replacing in the treasury, the said sum of , $6, ch a 
one million of dollars, or so much thereof as shall have ist 0, ch pee 
been thus expended, and for paying the principal and 
interest of the said sum, or so much thereof as may be 


borrowed, pursuant to the authority given in this section; 
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pe unis ot and an account of the several expenditures made under 
Congress. this act, shall be laid before Congress during their next 
session. 


Approved, March.26,, 1804. 


ACT OF FEBRUARY 13, 1806. 


aig, Stat Bs Cuapr. V.—An act making provision for defraying any 


i itopsoleted extraordinary expenses attending the intercourse be- 
tween the United States and foreign nations. 
* * * * * 


President an- Src. 2. And be it further enacted, That the President 
cause theof the United States be, and hereby is authorized, if 
money to be 
borrowed. necessary, to borrow the said sum, or any part thereof, 

Rates of in- in behalf of the United States, at a rate of interest not 
terest. : : 

exceeding six per centum, per annum, redeemable at the 
will of the Congress of the United States. And it shall 
be lawful for the Bank of the United States to lend the 
whole, or any part of the same. 

Fund made SxEc. 3. And be tt further enacted, That so much as 
subject to the : c 
neuron ont may be necessary of the surplus of the duties on imports 
and the paying and tonnage, beyond the permanent appropriation here- 
of the interest. 

tofore charged upon them, by law, shall be, and hereby 
is pledged and appr arinaed for the oe of the inter- 
est, and reimbursement of the principal, of all such 
oni as may be borrowed in pursuance of this act, 
according to the terms and conditions on which the loan 
or loans may be effected. 


Approved, February 13, 1806. 
ACT OF APRIL 18, 1806. 


gon, St2t be» Cuap. L.—An act to repeal so much of any act or acts as 
: authorize the receipt of evidences of the public debt, in 
payment for lands of the United States; and for other 
purposes, relative to the public debt. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

aun’ Ot! Of bled, That so much of any act or acts as authorize the 
SL tee tne receipt of evidences of the public debt, in payment for 
debt. ia pay, the lands of the United States, shall from and after 
new the lana the thirtieth day of April, one thousand eight hundred 
of April, 1806. and six, be repealed: Provided, That the tight of all 


ed 
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persons who may have purchased public tands previous 
to the passage of this act, to pay for the same in stock, 
shall in no wise be affected or impaired: And provided 
further, That there shall be allowed on every payment 
made in money, at or before the same shall fall due, for 
lands purchased before the thirtieth day of April, one 
thousand eight hundred and six, in addition to the dis- 
counts now allowed by law, a deduction equal to the 
difference at the time of such payment, between the mar- 
ket price of six per cent. stock and the nominal value of 
its unredeemed amount, which market price shall, from 
time to time, be stated by the Secretary of the Treasury 
to the officers of the several land-offices. 
Src. 2. And be it further enacted, That the commis-,,P ates ,%* 


7 ] no . ; chases may be 
sioners of the sinking fund shall not be authorized to Chases may be 


purchase any of the several species of the public debt, public debt of 
at a higher price than at the rates following, that is to Sttes. 
say; they shall not pay more for three per cent. stock 
than sixty per cent. of its nominal value; nor for any 
other species of the public debt more than the nominal 
value of its unredeemed amount, the eight per cent. 
stock only excepted; for which they shall be authorized, 
in addition thereto, to give at the rate of one half of one 
per cent. on the said nominal value, for each quarterly 
dividend which may be payable on such purchased stock, 
from the time of such purchase to the first day of Janu- 
ary, one thousand eight hundred and nine. 
Sgc, 3. And be it further enacted, That so much of any ,.2°R°2'ot 


act as directs that (purchasers) purchases of the public Merit” :1% 


issjoners sink she commissioners 
debt, by the commissioners of the sinking fund, shall be commissioners 


made within the thirty days next ensuing after each day ane, time of 
on which a quarterly payment of interest on the debt of 

the United States shall become due; and also so much of 

any act as directs that the said purchases shall be made by 

open purchase or by sealed proposals, be, and the same 

hereby is repealed. And the said commissioners are 

hereby authorized to make such purchases, under the re- 

strictions laid by the preceding section, in such manner, 

andeat such times and places as they shall deem most 17% ch % 
eligible; and for that purpose to appoint a known agent 

or agents, to whom they may allow a commission, not ex- 

ceeding one-fourth of one per cent. on the respective 

purchases of such agents. 

Approved, April 18, 1806. 
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ACT OF FEBRUARY 11, 1807. 


Stat. L, Cyap., XII.—An act supplementary to the act, intituled 
“An act making provision for the redemption of the 
whole of the public debt of the United States.” 


ores 


The redemp- ee Sj ature of the pro- 
tints aedemp: Whereas it is desirable to adapt the n p 


lic debt a vision for the redemption of the public debt to the present 
Lae sub- circumstances of the United States, which can only be 
done by a voluntary subscription on the part of the cred- 

itors: 
Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
29° ot, Avil bled, That a subscription to the full amount of the old six 


32... per cent. deferred and three per cent. stocks be, and the 
Subscription 


books to thesame is hereby proposed; for which purpose books shall 
full amount of C 


the old 6 perbe opened at the Treasury of the United States, and by 


cent. deferred 
and Soper cent. thetseveral. commissioners of loans, on the first day of 
opened at the July next, to continue open until the seventeenth day of 
the several March next following, inclusively, the fourteen last days 
at Ue ie of each quarter excepted, for such parts of the above men- 
scription. tioned descriptions of stock, as shall, on the day of sub- 
scription, stand on the books of the Treasury, and of the 
several commissioners of loans, respectively; which sub- 
scription shall be effected by a transfer to the United 
States, in the manner provided by law for such transfers, 
of the credit or credits standing on the said books, and by 
a surrender of the certificates of the stock subscribed. 
Credits tobe Sno. 2. And be it further enacted, That for the whole or 


given for any 


sumssubscribed any part of any sum which shall thus be subscribed, in old 
in old 6 per , 


cent. stock, and six per cent. or deferred stock, credits shall be entered to 
given in 6 perthe respective subscribers, and the subscriber or sub- 
seribers shall be entitled to a certificate, or certificates, 
purporting that the United States owe to the holder or 
holders thereof, his, her, or their assigns, a sum to be 
expressed therein, equal to the amount of principal of the 
stock thus subscribed, which shall remain unredeemed on 
the day of such subscription, bearing an interest of six 
per centum per annum, payable quarter yearly, from the 
first day of the quarter, during which such subscription 
shall have been made, transferable in the same manner 
as is provided by law for the transfers of the stock sub- 
denphonat the scribed, and subject to redemption at the pleasure of the 
Pleasure of tke United States: Provided, That no single certificate shall 
be issued for an amount greater than ten thousand dol- 


ad 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 69 


lars: And provided further, That no reimbursement shall _ Proviso as to 
reimbursement. 


be made except for the whole amount of any such new pererice ie she 
certificate, nor till after at least six months’ previous © reimburse. 
public notice of such intended reimbursement. 

Src. 38. And be it further enacted, That for the Wholen Ai yet rate 
or any part of any sum which shall thus be subscribed in be siven for 3 


three per cent. stock, credits shall likewise be entered to Subscribed. 
the respective subscribers; and the subscriber, or sub- 
scribers, shall be entitled to a certificate, purporting that 
the United States owe to the holder or holders thereof, 
his, her, or their assigns, a sum to be expressed therein, 
equal to sixty-five per centum of the amount of the prin- 
cipal of the stock thus subscribed, bearing an interest of , Sums, sub- 
six per centum, per annum, payable quarter yearly, from an Bea aa 
the first day of the quarter, during which such subscrip- 
tion shall have been made, and transferable and subject: to 
redemption in the same manner, and under the same regu- 
lations and restrictions, as the stock created by the pre- 
ceding section of this act: Provided, That no part of the, When reim- 
stock thus created, shall be reimbursable without the as- 
sent of the holder, or holders of such stock, until after 
the whole of the eight per cent. and four and a half per 
cent. stocks, as well as all the six per cent. stock which 
may be created by virtue of the preceding section, shall 
have been redeemed. 
(Section 4 authorizes the commissioners of the sinking 
fund to appoint an agent in London and another in 
Amsterdam to receive subscriptions and transfers and to 
issue new certificates in favor of stockholders residing in 
Europe. 
(Section 5 provides that stockholders subscribing either 
in the United States or in Europe, but resident in Europe, 
may at their option receive the interest on the new stock 
either in the United States or in London or Amsterdam; 
if in London, at the rate of four shillings and six pence 
sterling for the dollar, and if in Amsterdam at the rate 
‘ of two and a half guilders for the dollar, credits therefor 
being entered and transferable only on the books of the 
treastiry ; provided, that the interest thus payable abroad 
shall not be payable until six months after the day for 
payment in the United States, and shall be subject to a 
deduction of one-half of 1 per cent on its amount for com- 
mission; and provided also, that the certificates of stock 
thus held may be exchanged for others bearing interest 
payable in the United States.) 


‘ 
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pladandtor the SEC. 6. And be it further enacted, That the same funds 


payment of in- which heretofore have been, and now are, pledged, by law, 


reimbursement for the payment of the eee and for the redemption 
of principal of 


the public debt or reimbursement of the stock teh may be subscribed by 


pledged for the virtue of the provisions of this act, shall remain pledged 
payment of in 


terest and re- for the payment of interest accruing on the stock created 
imbursement of 


principal ofby reason of such subscription, and ap the redemption or 
Ss 


scribed. reimbursement of the principal of the same. It shall be 
the duty of the commissioners of the sinking fund to 
cause to be applied, and paid out of the said fund, yearly, 
and every year, such sum, and sums, as may be annually 
wanted to discharge the annual interest and charges 


accruing on the stock which may be created by virtue 


ore mmission of this act. The said commissioners are hereby author- 


a eooolied: ized to apply, from time to time, such sum and sums, out 


Suma oes es of the said fund, as they may think proper, tows re- 


pe required aca deeming, by purchase, or by reimbursement, in conform- 


haves ane ity with the provisions of this act, the principal of the 


aiccee think said stock. And the annual sum of eight millions of 


redeeming, ete. dollars, vested by law in the said commissioners, shall 
be, and continue appropriated to the payment of interest 
and redemption of the public debt, until the whole of 
the stock which may be created by the preceding sections 
of this act, shall have been redeemed, yor reimbursed. 


(Section 7 provides compensation of agents, clerk hire, 
ete.) 


tifica t Sear 

intended to be SEC. 8. And be it further enacted, That whensoever 
reapuisedtea’ notice of reimbursement shall be given, as prescribed by 

ne a me . . . . 

imbursementthe second and third sections of this act, the certificates 
the preference d d b 

to be given to Mtended to be reimbursed, shall be designated therein. 

1 f 

such holders of In every reimbursement the preference shall be given to 
may aye given such holders of certificates as, previous to the said notice, 
Imbursea.. “Shall have notified in writing to the Treasury Department 


the trreasury f their wish to be reimbursed, If there should not be ap- 

lot ete ”* plications to the Treasury sufficient to require the pay- 
ment of the whole sum to be applied to that purpose, the . 
Secretary of the Treasury, after paying off all sums for 
the payment of which application shall have been made, 
shall determine, by lot, what other certificates shall be 
reimbursed so as to make up the whole amount to be dis- 
charged; and in case the applications shall exceed tha 
amount to be discharged, the Secretary of the Treasury 
shall proceed to determine, by lot, what applications 
shall be entitled to priority of payment. 


“= 
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Src. 9. And be it further enacted, That the agents Cleaner Ho eer 


commissioners 


pointed by virtue of this act, and the several commis-°f loans to per- 
form such reg- 


sioners of loans, shall observe ahd perform such directions¥lations as 
shall be pre- 


and regulations, as shall be prescribed to them by the aoiped over 
Secretary of the emgese touching the execution of this Treasury. 
act. 

Src. 10. And 7 it further enacted, That nothing Li Rae 
this act contained shall be ponseried, in any wise, oleae ag a ails 


the 1 
alter, abridge, or impair the rights of those creditors of created by this 
the Witted States, who shall not subscribe to the loan 
created by virtue of this act. 


Approved, February 11, 1807. 
ACT OF MARCH 83, 1809. 


Cuap. XXVIIL—An act further to amend the several Ee lla ye 
acts for the establishment and regulation of the Treas- 
ury, War, and Navy Departments. 


* * * * * 


(Section 4 provides that disbursing agents for the 
army and navy, * * * “shall, whenever practicable, 
keep the public monies in their hands, in some in- 
corporated bank, to be designated for the purpose by the 
President of the United States,” and shall make monthly 
returns thereof.) 

* * * * * 


Approved, March 3, 1809. 
ACT OF JUNE 28, 1809. 


Cuap. X.—An act supplementary to the act, entituled? Stat. L., 
“An act making further provision for the support of 
public credit, and for the redemption of the public 
debt.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the powers vested in the commissioners of, {¢f 01, Mat: 
the sinking fund, by the tenth section of the act to which prowers of 
this act if a Peenene shall extend to all the cases of Sloners of tae 
reimbursement of any instalments or parts of the capital, extended. 
or principal, of the public debt now existing, which may 
become payable according to law. And in every case in 


which a loan may be made accordingly, it shall be lawful 
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for such loan to be made of the Bank of the United 
States, any thing in any act of Congress to the contrary 
notwithstanding. 

Approved, June 28, 1809. 


ACT OF MAY 1, 1810. 


2 stat. L., Hap. XLV.—An act authorizing a loan of money, for a 
610. : ae 
KOpsoleten sum not exceeding the amount of the principal of the 
public debt, reimbursable during the year one thousand 
eight hundred and ten. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congréss as- 
eeen author: sembled, ‘That the President of the United States be, and 
he is hereby empowered to borrow, on the credit of the 
United States, a sum not exceeding the amount of the 
principal of the public debt, which will be reimbursed, 
according to law, during the present year, by the com- 
missioners of the sinking fund, at a rate of interest, pay- 
able quarter yearly, not exceeding six per centum per 
annum, and reimbursable at the pleasure of the United 
States, or at such period as may be stipulated by contract, 
not exceeding six years from the first day of January 
next; to be applied, in addition to the,monies now in the 
Treasury, or which may be received therein from other 
sources during the present year, to defray any of the 
public expenses which are, or may be authorized by law. 
trancock made The stock thereby created, shall be transferable in the 
same manner as is provided by law for the transfer of the 
Uneenk ot the funded debt. It shall be lawful for the Bank of the 
authorized toUnited States to lend the said sum, or any part thereof; 
TONE and it is further hereby declared, that it shall be deemed 
a good execution of the said power to borrow, for the 
1790, ch. 34.Secretary of the Treasury, with the approbation of the 
President of the United States, to cause to be constituted 
certificates of stock, signed by the Register of the Treas- 
ury, or by a commissioner of loans, for the sum to be 
borrowed, or for any part thereof, bearing an interest of 
six per cent. per annum, transferable and reimbursable as 
aforesaid; and to cause the said certificates of stock to be 
sold: Provided, That no such stock be sold under par. 
(By section 2 the Secretary of the Treasury is author- 
ized, with the approbation of the President, to give the 
preference, among subscribers to the loan here provided 
for, to the holders of exchanged six per cent stock issued 


ad 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 73 


under the act of February 11, 1807, to an amount not ex- 
ceeding for any stockholder the amount of such exchanged 
stock held by him: provided, that the sum thus borrowed 
from holders of the exchanged stock shall be reimbursable 
at the pleasure of the United States.) 

Suc. 3. And be it further enacted, That so much of the Funds 
funds constituting the annual appropriation of eight mil- payment of 
lions of dollars for the payment of the principal and in- Wa 
terest of the public debt of the United States, as may be 
wanted for that purpose, is hereby pledged and appro- 
priated for the payment of the interest and for the reim- 
bursement of the principal of the stock, which may be 
created by virtue of this act. It shall accordingly be the 
duty of the commissioners of the sinking fund, to cause to 
be applied and paid out of the said fund yearly, and every 
year, such sum and sums as may be annually wanted to 
discharge the interest accruing on the said stock, and to 
reimburse the principal, as the same shall become due, and 
may be discharged in conformity with the terms of the 
loan; and they are further authorized to apply, from 
time to time, such sum or sums out of the said fund as they 
may think proper, towards redeeming by purchase, and at 
a price not above par, the principal of the said stock or 
any part thereof. And the faith of the United States is 
hereby pledged to establish sufficient revenues for making 
up any deficiency that may hereafter take place in the 
funds hereby appropriated for paying the said interest 
and principal sums, or any of them, in manner aforesaid. 

Approved, May 1, 1810. 


ACT OF MARCH 2, 1811. 


Cuar. XX XII.—An act authorizing a loan of money, for png Stat: Le 
a sum not exceeding five millions of dollars. TObsolete. ] 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States be, and he, President 
is hereby empowered to borrow, on the credit of the borrow $5,000,- 
United States, a sum not exceeding five millions of dol- 
lars, at a rate of interest, payable quarter yearly, not ex- 
ceeding six per centum per annum, and reimbursable at 
the pleasure of the United States, or at such periods as 


may be stipulated by contract, not exceeding six years 
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Proviso. 


Hewenede-s) 
pledged for 
payinginterest, 
etc. 
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from the first day of January next; to be applied in addi- 
tion to the monies now in the Treasury, or which may be 
received therein from other sources during the present 
year, to defray any of the public expenses which are or 
may be authorized bylaw. The stock thereby created 
shall be transferable in the same manner as is provided by 
law for the transfer of the funded debt: And it ts further 
hereby declared, That it shall be deemed a good execution 
of the said power to borrow, for the Secretary of the 
Treasury, with the approbation of the President of the 
United States, to cause to be constituted certificates of 
stock, signed by the Register of the Treasury, or by a com- 
missioner of loans for the sum to be borrowed, or for any 
part thereof, bearing an interest of six per cent. per an- 
num, transferable and reimbursable as aforesaid; and to 
cause the said certificates of stock to be sold at auction, 
after having given thirty days’ public notice of the time 
and place of such sale: Provided, That no such stock be 
sold under par. 

Src. 2. And be tt further enacted, That so much of the 
funds constituting the annual appropriation of eight mil- 
lions of dollars, for the payment of the principal and in- 
terest of the public debt of the United States, as may be 
wanted for that purpose, is hereby pledged and appro- 
priated for the payment of the interest, and for the reim- 
bursement of the principal of the stock, which may be 
created by virtue of this act. It shall accordingly be the 
duty of the commissioners of the sinking fund to cause to 


-be applied and paid out of the said fund yearly, and every 


year, such sum and sums as may be annually wanted to 
discharge the interest accruing on the said stock, and to 
reimburse the principal as the same shall become due, and 
may be discharged in conformity with the terms of the 
loan; and they are further authorized to apply, from time 
to time, such sum or sums out of the said fund, as they 
may think proper, towards redeeming by purchase, and at 
a price not above par, the principal of the said stock or 
any part thereof. And the faith of the United States is 
hereby pledged to establish sufficient revenues for making 
up any deficiency that may hereafter take place in the 
funds hereby appropriated for paying the said interest 
and principal sums, or any of them in manner aforesaid. 
Approved, March 2, 1811. 


dl 
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ACT OF MARCH 14, 1812. 


Cuap. XLI.—<An act authorizing a loan for a sum not gor Stat. L, 
exceeding eleven millions of dollars. 


(By sections 1 and 2 the President is authorized to bor- 
row on the credit of the United States, in order to defray 
expenses authorized by law during the present session of 
Congress, a sum not exceeding eleven millions of dollars, 
at an interest not exceeding six per cent per annum, pay- 
able. quarter yearly. No contract is to be made preclud- 
ing reimbursement at any time after the expiration of 
twelve years from January 1, 1818, and none of the stock 
is to be sold under par.) 
Sec. 3. And be it further enacted, That so much of the. F und s 


: : one 3 pledged for pay- 
funds constituting the annual appropriation of eighting principal 


millions of dollars, for the payment of the principal and anor ne 
interest of the public debt of the United States, as may be 

wanted for that purpose, after satisfying the sums nec- 

essary for the payment of the interest and such part of 

the principal of the said debt as the United States are 

now pledged annually to pay or reimburse, is hereby 

pledged and appropriated for the payment of the inter- 

est, and for the reimbursement of the principal of the 

stock which may be created by virtue of this act; it shall 
accordingly be the duty of the commissioners of the sink- 

ing fund, to cause to be applied and paid out of the said 

fund yearly, such sum and sums as may be annually 

wanted to discharge the interest accruing on the said 

stock, and to reimburse the principal as the same shall 

become due, and may be discharged in conformity with 

the terms of the loan; and they are further authorized 

to apply, from time to time, such sum or sums out of the 

said fund as they may think proper, towards redeeming 

by purchase, and at a price not above par, the principal 

of the said stock, or any part thereof. And the faith of ,, Vaith of the 
the United States is hereby pledged to establish sufficient pledged for the 


establishment 


“ x 1 10] _of sufficient 
revenues for making up any deficiency that may here-of sufficient 


‘ ¢ | . a ye ptmake up defi- 
after take place in the funds hereby appropriated for make u 
paying the said interest and principal sums, or any of 

them, in manner aforesaid. 

Sec. 4. And be it further enacted, That it shall be, 2@vful tor 
lawful for any of the banks in the District of Columbia the District of 
to lend any part of the sum authorized to be bor- eee ae, 
rowed by virtue of this act, any thing in any of their ‘beret. 


15712°—10—_6 
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charters of incorporation to the contrary nothwithstand- 
ing. 

Approved, March 14, 1812. 

Norr.—By the act of July.6, 1812, authority is given for the 
employment of agents for the purpose of selling any part of the 


stock authorized above, and a commission not exceeding one-eighth 
of one per cent is allowed. (2 Stat. L., 784.) 


ACT OF JUNE 30, 1812. 


gz, Stat. L. Cuap. CXI.—An act to authorize the issuing of Treas- 
766. 
| Obsolete. ] ury notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
oer bled, That the President of the United States be, and 
notes to issue. he is hereby authorized to cause Treasury notes for such 
sum or sums as he may think expedient, but not ex- 
ceeding in the whole the sum of five millions of dollars, to 
be prepared, signed and issued in the manner herein 
after provided. 
tone es «Suc. 2. And be it further enacted, That the said Treas- 
SOS ury notes shall be reimbursed by the United States, at 
such places, respectively, as may be expressed on the 
face of the said notes, one year, respectively, after the 
day on which the same shall have been isstted: from which 
day of issue they shall bear interest, at the rate of five 
and two-fifths per centum a year, payable to the owner 
and owners of such notes, at the Treasury, or by the 
proper commisisoner of loans, at the places and times 
respectively designated on the face of said notes for the 
payment of principal. 

(Section 3 provides for the signing and countersign- 
ing of the notes, and for the compensation of the persons 
employed for this purpose.) 

teary of «Suc. 4. And be it further enacted, That the Secretary 
under the di of the Treasury be, and he is hereby authorized, with the 
Hy eee approbation of the President of the United States, to 
pe, Fald notes te cause to be issued such portion of the said Treasury notes 
as the President may think expedient in payment of sup- 
plies, or debts due by the United States, to such public 
creditors, or other persons, as may choose to receive such 
notes in payment, as aforesaid, at par: and the Secretary 
of the Treasury is further authorized, with the appro- 
bation of the President of the United States, to borrow, 


- 
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from time to time, not under par, such sums as the Presi- 
dent may think expedient, on the credit of such notes. 
And it shall be a good execution of this provision to pay 
such notes to such bank or banks as will receive the same 
at par and give credit to the Treasurer of the United 
States for the amount thereof, on the day on which the 
said notes shall thus be issued and paid to such bank or 
banks respectively. 
Sec. 5. And be it further enacted, That the said Treas- ,,,the notes 


; ansferable by 
ury notes shall be transferable by delivery and assign- delivery and 


ment endorsed thereon by the person to whose order the ea 
same shall, on the face thereof, have been made payable. 

Sec. 6. And be it further enacted, That the said Treas- in’ So¢ meat or 

ury notes, wherever made payable, shall be every where fates °* *"4 
received in payment of all duties and taxes laid by the 
authority of the United States, and of all public lands 
sold by the said authority. On every such payment, 
credit shall be given for the amount of both the principal 
and the interest which, on the day of such payment, may 
appear due on the note or notes thus given in payment. 
And the said interest shall, on such payments, be com- 
puted at the rate of one cent and one half of a cent per 
day on every hundred dollars of principal, and each 
month shall be computed as containing thirty days. 

(Section 7 provides that any public officer who may 
receive such Treasury notes shall, on payment of the same 
into the Treasury or into any bank where public monies 
are deposited, be credited with the principal of the notes 
so paid in, and the interest which may then have accrued, 
and shall be charged with the interest accruing on thee 
notes while in his hands. But no such charge for accru- 
ing interest shall be made against any bank receiving 
payment for the United States from individuals or pub- 
lic officers, which shall receive such notes as specie and 
shall credit the Treasurer of the United States with the 
amount thereof, including the interest due on the day of 
receipt.) ; 

Suc. 8. And be tt further enacted, That the commis- .,¢ spmisson: 


7 <4 1 fund to reim- 
sioners of the sinking fund be, and they are hereby au- },".2' Srincioal 


thorized and directed to cause to be reimbursed and paid 224 interest of 
the principal and interest of the Treasury notes which 
may be issued by virtue of this act, at the several time 
and times when the same, according to the provisions of 
this act, should be thus reimbursed and paid. And the 


said commissioners are further authorized to make pur- 
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chases of the said notes, in the same manner as of other 
evidences of the public debt, and at a price not exceeding 
par, for the amount of the principal and interest due 

Ho PEroPtia- at the time of purchase on such notes. So much of the 

imbursement. funds constituting the annual appropriation of eight mil- 
lions of dollars, for the principal and interest of the pub- 
lic debt of the United States, as may be wanted for that 
purpose, after satisfying the sums necessary for the pay- 
ment of the interest and such part of the principal of the 
said debt as the United States are now pledged annually 
to pay and reimburse, is hereby pledged and appropriated 
for the payment of the interest, and for the reimburse- 
ment or purchase of the principal of the said notes. And 
so much of any monies in the Treasury not otherwise ap- 
propriated as may be necessary for that purpose is hereby 
appropriated for making up any deficiency in the funds 
thus pledged appropriated for paying the principal and 
interest as aforesaid. 

(Sections 9 and 10 provide for the expense of prepar- 
ing the notes for issue, and fix the penalties for counter- 
feiting and for uttering counterfeited notes.) 

Approved, June 30, 1812. 


ACT OF JULY 1, 1812. 


I+< f ; . . \ a 
a7, Stet be Coar. CXV.—An act to facilitate the transfer of the 
stock created under an act passed on the tenth of 
November, one thousand eight hundred and three. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
Act of Nov. 


10, 1803, ch, 2, Sembled, That the stock created under the act, entitled 
ferabloasotier “An act authorizing the creation of a stock to the amount 
po rom ingof eleven millions two hundred and fifty thousand dol- 
Tone any lars, for the purpose of carrying into effect the convention 
and from theOf the thirtieth of April, one thousand eight hundred 
voummigsioner and three, between the United States of America and the 
other, ete,” ‘French Republic, and making provision for the payment 


of the same,” from and after the passing of this act shall 

be transferable in the same manner as the other stocks of 

the United States are or shall be transferable from the 

books of the treasury to the books of any commissioner, 

and from the books of one commissioner to those of 

another commissioner or to those of the treasury. 
Approved, July 1, 1812. 


rd 
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ACT OF JULY 6, 1812. 


Cuap. CXXXV.—An act authorizing a subscription for nan Stat L, 
the old six per cent. and deferred stocks, and providing ~~ 
for an exchange of the same. 


(By section 1 a subscription to the full amount of the 
old six per cent and deferred stocks is proposed, to remain 
open from October 1, 1812, to March 17, 1813, inclusively, 
the last fourteen days of each quarter excepted, in terms 
identical with those of section 1 of the act of February 
11, 1807.) 

Src. 2. And be it further enacted, That for such part Terms upon 

of the amount of old six per cent. or deferred stock, thus tions may” be 
subscribed, as shall remain unredeemed on the day Ohain 
such subscription, credits shall be entered to the respective 
subscribers, on the books of the Treasury or of the com- 
missioners of loans where such subscription shall have 
been made, and the subscriber or subscribers shall be enti- 
tled to receive a certificate or certificates purporting that 
the United States owe to the holder or holders thereof, 
his, her, or their assigns, a sum to be expressed therein, 
equal to the unredeemed amount of the principal of the 
old six per cent. or deferred stocks, subscribed as afore- 
said, bearing an interest of six per centum per annum, 
payable quarter yearly, from the first day of the quarter 
during which such subscription shall have been made, 
transferable in the same manner as is provided by law 
for the transfers of the stock subscribed, and subject to 
redemption at the pleasure of the United States at any 
time after the thirty-first day of December, one thousand 
eight hundred and twenty-four: Provided, That no reim- _ Proviso. 
bursement shall be made except for the whole amount 
of the stock standing at the time, to the credit of any 
proprietor, on the books of the Treasury or of the com- 
missioners of loans respectively, nor till after at least 
six months’ previous public notice of such intended re- 
imbursement. 
. (Section 3 is identical with section 6 of the act of Feb- 
ruary 11, 1807, except that, in the concluding sentence, 
only “such part of the annual sum of eight millions as 
may be necessary and wanting for the above purposes,” 
to wit, the payment of interest and reimbursement of 
principal of the stock now to be created, is to continue 
appropriated until the redemption of the stock.) 
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Src. 4. And be it further enacted, That nothing in this 
act contained shall be construed in anywise to alter, 
abridge or impair the rights of those creditors of the 
United States who shall not subscribe to the loan to be 
opened by virtue of this act. 

Approved, July 6, 1812. 


ACT OF JULY 6, 1812. 


ope Fe ES Cuap. CXXXVI.—An act supplementary to the act en- 
[ Obsolete. ] titled “An act authorizing a loan for a sum not eaceed- 
ing eleven millions of dollars.” 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

Tee paoinied be bled, That the Secretary of the Treasury be, and he is 

ofthe Treasury hereby authorized to employ, with the approbation of 

stock at the the President of the United States, an agent or agents for 

ero ae ow the purpose of selling, in conformity with the provisions 

pie eect tethe act, entitled “An act authorizing a loan for a sum 

not exceeding eleven millions of dollars,” any part of the 

stock created by virtue of the said act. A commission 

not exceeding one-eighth of one per cent. on the amount 

thus sold, may by the Secretary of the Treasury be al- 

lowed to such agent or agents; and a sum not exceeding 

five thousand five hundred dollars, to be paid out of any 

monies: in the Treasury not otherwise appropriated, is 

hereby appropriated for paying the amount of such 
commission or commissions as may be thus allowed. 


Approved, July 6, 1812. 
ACT OF FEBRUARY 8, 1813. 


moe, Stet Ds Cuap. XXI.—An act authorizing a loan for a sum not 
exceeding siateen millions of dollars. 


(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding sixteen 
millions of dollars, to be applied to defray expenses au- 
thorized during the present session of Congress; but no 
engagement is to be entered into which shall preclude the 
reimbursement of the loan at any time after twelve years 
from January 1, 1814.) 


canes teiatg Suc. 2. And be it further enacted, That the President of 
before Congr ; . 

an account of tue United States do cause to be laid before Congress, on 
all th A ‘ | a n 1 

obtained by the first Monday in February, eighteen hundred and four- 


le of certifi- ene ; ; ‘ 
cates, ete, teen, or as soon thereafter as Congress may be in session, 


had 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 81 


an account of all the monies obtained by the sale of the 
certificates of stock, by virtue of the power given him by 
the preceding section, together with a statement of the 
rate at which the same may have been sold. 

(Section 3 authorizes the employment of agents to pro- 
cure subscriptions to the stock or to sell the same and 
allows a commission not exceeding one-quarter of one per 
cent on the amount disposed of by them. 

(Section 4 pledging for the support of this loan the 
requisite amount of the sinking fund, and prescribing the 
duties of the commissioners of the sinking fund, is iden- 
tical with section 3 of the act of March 14, 1812.) 

Src. 5. And be it further enacted, That it shall be law- _ Banks in the 


; : : a District of Co- 
ful for any of the banks in the District of Columbia, to lumbia author. 
Z 


: d to lend 
lend any part of the sum authorized to be borrowed by money under 


virtue of this act, any thing in any of their charters of 
incorporation to the contrary notwithstanding. 
Approved, February 8, 1813. 


ACT OF FEBRUARY 25, 1813. 


Cuap. XXVII.—An act authorizing the issuing of Treas- 2 stat. 1. 
ury notes for the service of the year one thousand eight ee egoleterl 
hundred and thirteen. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States be, and he act of May 
is hereby authorized to cause Treasury notes for such BIE poe 
sum or sums as he may think expedient, but not exceed- $00,000" to be 
ing in the whole the sum of five millions of dollars, to Rggbg7* 27° 
be prepared, signed, and issued, in the manner herein 
after provided. 

Suc. 2. And be it further enacted, That the President aaditional 
of the United States be, and he is hereby authorized, in 000 ae ne 
addition to the amount authorized by the next preceding Ape ay 
section of this act, to cause Treasury notes, for such sum ae 
or sums as he may think expedient, but not exceeding in 
the whole the further sum of five millions of dollars, to 
be prepared, signed, and issued in the manner herein after 
provided: Provided, that the amount of money borrowed _ Proviso. 
or obtained, by virtue of the notes which may be issued by 
virtue of this section, shall be deemed and held to be in 


part of the sum of sixteen millions of dollars, authorized 1818, eh. 21. 
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to be borrowed by virtue of the act to that effect, passed 

during the present session of Congress. 
Termsand Syo. 3. And be tt further enacted, That the said Treas- 
Bursement. ury notes shall be reimbursed by the United States, at 
such places respectively as may be expressed on the face 
of the said notes, one year respectively after the day on 
which the same shall have been issued; from which day 
of issue they shall bear interest, at the rate of five and 
two-fifths per centum a year, payable to the owner and 
owners of such notes, at the Treasury, or by the proper 
commissioner of loans, or by the officer designated for that 
purpose, at the places and times respectively designated 
on the face of said notes, for the payment of principal. 

(Sections 4 and 5, providing for the signing of the 
notes and authorizing their issue in any of several 
methods, are nearly identical with sections 3 and 4 of 
the Treasury note act of June 30, 1812; but to section 
5 of the present act is added a provision that the Secre- 
tary may “sell, not under par, such portion of the said 
notes as the President may think expedient.” 

(Section 6 authorizes the employment of agents for 
the purpose of selling any of the notes now to be issued, 
and allows a commission not exceeding one-quarter of 
one per cent on the amount thus sold. 

(Sections 7, 8, and 9, relating to the Yiransfer of the 
notes, their receipt for public dues, and the manner of 
crediting public officers and banks with the interest ac- 
cruing on them, are identical with the sections 5, 6, and 
7 of the act of June 30, 1812.) 

Commission- Sro. 10. And be it further enacted, That the com- 


ers of the sink- 


ing fund may missioners of the sinking fund be, and they are hereby 
cause the re- 5 ’ 


Palhumemient to authorized and directed to cause to be reimbursed and 


pamecnancs, Of paid the princ:pal and interest of the Treasury notes 
notes tosberehe which may be issued by virtue of this act, at the several 
time and times when the same, according to the provi- 
sions of this act, should be thus reimbursed and paid; and 
the said commissioners are further authorized to make 
purchases of the said notes, in the same manner as of 
other evidences of the public debt, and at a price not ex- 
ceeding par, for the amount of the principal and interest 
due at the time of purchase of such notes. So much of 
the funds constituting the annual appropriation of eight 
millions of dollars, for the payment of the principal and 
interest of the public debt of the United States, as may 
be wanted for that purpose, after satisfying the sums 


Fad 


necessary for the payment of the interest and such part 
of the principal of the said debt, as the United States are 
now pledged annually to pay and reimburse, including 
therein the interest and principal which may become 
payable upon any loan or loans which may be contracted 
by virtue of any law passed during the present session 
of Congress, is hereby pledged and appropriated for the 
payment of the interest, and for the reimbursement or 
purchase of the principal of the said notes; and so much 
of any monies in the Treasury not otherwise appropri- 
ated, as may be necessary for that purpose, is hereby ap- 
propriated for making up any deficiency in the funds 
thus pledged and appropriated, for paying the principal 
and interest as aforesaid; and the Secretary of the Treas- 
ury is hereby authorized and directed for that purpose 
to cause to be paid to the commissioners of the sinking 
fund such sum or sums of money, and at such time and 
times as will enable the said commissioners faithfully 
and punctually to pay the principal and interest of the 
sald notes. 

(Sections 11 and 12 providing for the expense of pre- 
paring the notes for issue, and fixing the penalties for 
counterfeiting, and for uttering counterfeited notes, fol- 
low closely the corresponding sections of the act of June 
30, 1812.) 

Approved, February 25, 1813. 


ACT OF AUGUST 2, 1813. 


Cuar. LI.—An act authorizing a loan for a sum not ew- 
ceeding seven millions five hundred thousand dollars. 
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ss 


(Section 1 empowers the President to borrow on the ,,3 Stat. 1. 


credit of the United States a sum not exceeding seven 
million five hundred thousand dollars, to be applied to 
defray expenses for the years 1813 and 1814, but provides 
that no contract shall be entered into precluding the re- 
imbursement of the sum thus borrowed, at any time after 
twelve years from January 1, 1814. 

e (Section 2 authorizes the sale of certificates of the 
stock thus to be created: “Provided, That no such certifi- 
cate shall be sold at a rate less than eighty-eight per cen- 
tum, or eighty-eight dollars in money for one hundred 
dollars in stock;” and requires that an account of moneys 
obtained by such sales and a statement of the rate ob- 
tained shall be laid before Congress on the first Monday 
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in February, 1814, or as soon thereafter as Congress shall 
be in session. 

(Section 8, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813. 

(Section 4, pledging for the support of this loan the 
requisite amount of the sinking fund and prescribing the 
duties of the commissioners of the sinking fund, is iden- 
tical with section 3 of the act of March 14, 1812.) 

poseks da Sze. 5. And be tz further enacted, That it shall be law- 
1a ful for any of the banks in the District of Columbia to 
or any partlend any part of the sum authorized to be borrowed by 
Jost virtue of this act, any thing in any of their charters of 
incorporation to the contrary notwithstanding. 
Approved, August 2, 1813. 


ACT OF MARCH 4, 1814. 


8 Stat. L.Cuap, XVITI—An act to authorize the issuing of Treas- 
[Obsolete. ury notes for the service of the year one thousand eight 
hundred and fourteen. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
A sum not sembled, That the President of the United States be, and 


excee ng . c e 
$5,000,000 inhe is hereby authorized to cause Treastry notes, for a 


Treasury notes, d Dats 

to be prepared, SUM not exceeding five millions of dollars, to be pre- 

etc., etc, . . : 5 
pared, signed, and issued, in the manner hereinafter pro- 
vided. 

prio ayione! Suc. 2. And be tt further enacted, 'That the President 

DOs , 0 . . . 

Treasury notesof the United States be, and he is hereby authorized to 

may be issued, ay tte 

but to be con-cause Treasury notes for a further and additional sum 

sidered as part ( A Date 

of the sum au-not exceeding in the whole five millions of dollars, or 

thorized to be 5 

borrowed. such part thereof as he shall deem expedient, to be pre- 
pared, signed, and issued, in the manner hereinafter pro- 
vided: but the amount of money borrowed or obtained 
for the notes which may be issued by virtue of this sec- 
tion, shall be deemed and held to be in part of the sum 
which may be authorized to be borrowed by virtue of an 
act authorizing a loan which may be passed during the 
present session of Congress. 

Where, when, src. 3. And be it further enacted, That the said Treas- 

an erms on ; a 

which to be re- Ury notes shall be reimbursed by the United States at 

imbursed, : 
such places respectively, as may be expressed on the face 
of such notes, one year respectively after the day on 


which the same shall have been issued; from which day - 


me od 
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of issue they shall bear interest at the rate of five and 
two-fifths per centum a year, payable to the owner or 
owners of such notes, at the Treasury, or by the proper 
commissioner of loans, or by the officer designated for 
that purpose, at the places and times respectively desig- 
nated on the face of said notes for the payment of prin- 
cipal. 

(Sections 4, 5, and 6, providing for the signing of the 
notes and for their issue or sale, and for the employment 
and compensation of agents in their sale, follow the lan- 
guage of the corresponding sections 4. 5, and 6 of the act 
of February 25, 1813. 

(Sections 7, 8, and 9, relating to the transfer of the 
notes, their receipt for public dues, and the manner of 
crediting public officers and banks with interest accruing 
on them, are identical with the sections 5, 6, and 7 of the 
Act of June 30, 1812. 

(Section 10, containing the sinking fund provisions, is 
identical with section 10 of the Treasury note act of Feb- 
ruary 25, 1813. 

(Sections 11 and 12, providing for the expense of pre- 
paring the notes for issue and fixing the penalties for 
counterfeiting and for uttering counterfeited notes, fol- 
low the language of the corresponding sections of the act 
of June 30, 1812.) 

Approved, March 4, 1814. 


ACT OF MARCH 94, 1814. 


85 


Cuap. XXITX.—An act to authorize a loan for a sum not , 3 Stat. Us 


exceeding twenty-five millions of dollars. 


(Section 1 empowers the President to borrow, on the 

credit of the United States, a sum not exceeding twenty- 
five millions of dollars, to be applied to defray any ex- 
penses authorized by law, during the present year: Pro- 
vided, that no contract shall be made to preclude the re- 
imbursement of the sum thus borrowed, at any time after 
twelve years from December 31, 1814. 
* (Section 2 authorizes the sale of the stock thus to be 
created, but fixes no limit as to the rate, and requires the 
Secretary of the Treasury to lay before Congress during 
the first week of February, 1815, an account of the moneys 
procured by sale of the stock and a statement of the rate 
obtained. 
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(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813. 

(Section 4, containing, the sinking fund provisions, is 
identical with section 3 ofthe act of March 14, 1812.) 

Approved, March 24, 1814. 


ACT OF NOVEMBER 15, 1814. 


ee Crap. TV.—An act to authorize a loan for a sum not ex- 
ceeding three millions of dollars. 


(Section 1 authorizes the President to borrow, on the 
credit of the United States, a sum not exceeding three 
millions of dollars, to be applied to defray any expenses 
authorized by law during the present year: Provided, that 
no contract shall be entered into precluding the reim- 
bursement of the sum thus borrowed at any time after 
twelve years from December 31, 1814. 

(Section 2 authorizes the Secretary of the Treasury to 
sell the stock thus to be created, but fixes no limit as to the 
rate of sale, requiring him to lay before Congress an ac- 
count of the moneys thus procured and the rate obtained. 

(Section 3, authorizing the employment of agents in 
disposing of the stock, follows the terms, of section 3 of 
the act of February 8, 1813.) 

Treasury Suc. 4. And be tt further enacted, That it shall be law- 


notes due be 


fore January ful to receive in payment of any loan obtained under 
receivable in 


papmenso: phe this act, or under any other act of Congress authorizing 
loan. a loan, Treasury notes which have been issued according 
to law, and which shall become due and payable on or 
before the first day of January next, at the par value of 
such Treasury notes, together with the interest thereon 
accrued, at the time of the payment on account of the 
loan. 
Fund appro. Suc. 5. And be it further enacted, That so much of 


priated for the 


ayment of in- Ss itutine iati 1 
payment of in- the funds constituting the annual appropriation of eight 


imbursement of millior ‘ fj incl 
Lett aa ons of dollars, for the payment of the principal and 


OCs interest of the public debt of the United States as may 
this act. be wanted for that purpose, after satisfying the sums 
necessary for the payment of the interest and such part 
of the principal of said debt, as the United States are 
now pledged annually to pay or reimburse, is hereby 
pledged and appropriated for the payment of the inter- 
est, and for the reimbursement of the principal of the 


# 
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stock which may be created by virtue of this act. It Se a RSA 
shall accordingly be the duty of the commissioners of ree ee pace 
the sinking fund, to cause’to be applied and paid out of . 

the said fund, yearly, such sum and sums as may be 

annually wanted to discharge the interest accruing on 

the said stock, and to reimburse the principal, as the 

same shall become due, and may be discharged in con- 

formity with the terms of the loan; and they are further 

authorized to apply, from time to time, such sum or 

sums out of the said fund, as they may think proper, 

towards redeeming, by purchase, and at a price not above 

par, the principal of the said stock, or any part thereof. 

Sec. 6. And be it further enacted, That in addition. Permanent 
to the annual sum of eight millions of dollars, heretofore meoviied a nd 
appropriated to the sinking fund, adequate and perma- i ndaions 

- : the sum al- 
nent funds shall during the present session of Congress,ready appro- 
be provided and appropriated, for the payment of the pee eae 
interest and reimbursement of the principal of said 
stock created by this act. 

Src. 7. And be tt further enacted, That an adequate Per tere 
and permanent sinking fund, gradually to reduce and for paying the 
eventually to extinguish the public debt, contracted and created. 
to be contracted during the présent war, shall also be 
established during the present session of Congress. 

Sec. 8. And be it further enacted, That it shall be, Banks in 
lawful for any of the banks in the District of Columbia, !umbia author- 
to lend any part of the sum authorized to be borrowed by tribute to the 
virtue of this act, any thing in any of their charters to 
the contrary notwithstanding. 


Approved, November 15, 1814. 
ACT OF DECEMBER 15, 1814. 


Cuar. XIL.—An Act to provide additional revenues for 43 5° 
defraying the expenses of government, and maintain- 
ing the public credit, by duties on carriages, and the 
harness used therefor. 
* * * % * 


eSxc. 10. And be zt further enacted, That towards es- | Revenues 


arising under 


: . pe és i t & 
tablishing an adequate revenue to provide for the pay CNet 


ment of ex- 
ment of the expenses of government, for the punctual ene 


payment of the public debt, principal and interest, con- on ia ore 
tracted and to be contracted, according to the terms of 
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the contracts respectively, and for creating an adequate 
sinking fund, gradually to reduce and eventually to ex- 
tinguish the public debt, contracted and to be contracted, 
the internal duties laid and imposed by this act, (and 


Act of Julythose laid and imposed .by the “Act laying duties on 


24, 1813, 
24. 


ei walle he 
drawn, other 
adequ ate reye- 
nues_ substi- 
tuted. 


Proviso. 


carriages for the conveyance of persons,” passed twenty- 
fourth July, one thousand eight hundred and thirteen, 
so far as the same are not hereby abolished,) shall be 
laid, levied, and collected, during the present war between 
the United States and Great Britain, and until the pur- 
poses aforesaid shall be orice accomplished, any 
thing in any act of Congress to the contrary thereof in 
any wise notwithstanding. And for effectual applica- 
tion of the revenue to be raised by and from the said in- 
ternal duties to the purposes aforesaid, in due form of 
law, the faith of the United States is hereby pledged; 
Provided always, That whenever Congress shall deem it 
expedient to alter, reduce, or change the said internal 
duties, or any or either of them, it shall be lawful so to 
do, upon providing and substituting by law, at the same 
time, and for the same purposes, other duties which shall 
be equally productive with the duties so altered, reduced, 
or changed: And, Provided further, That nothing in 
this act contained shall be deemed or construed in any 
wise to rescind or impair any specific appr opriation of the 
said duties, or any or either of them, heretofore made by 
law, but Ge appropriation shall remain and be carried 
into effect according to the true intent and meaning of 
the laws making the same, any thing in this act to the 
contrary thereof in any wise notwithstanding. 

Approved, December 15, 1814. 

Norr.—This provision, without substantial change, is embodied 
in section 23 of the act of December 21, 1814, chapter 15 (3 Stat. 
L., 152) ; in section 3 of the act of December 23, 1814, chapter 16 
(3 Stat. L., 159); in section 41 of the act of January 9, 1815, 
chapter 21 (3 Stat. L., 164); and in all these cases was made 
applicable to previous acts on the same subject-matter. It is also 
embodied in section 23 of the act of January 18, 1815, chapter 22 


(5 Stat. L., 180); and in section 25 of another act of the same 
day, chapter 23 (3 Stat, L., 186), 


ad 
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ACT OF DECEMBER 21, 1814. 


Cuarp. XV.—An act to provide additional revenues for 58 Stat. L, 
defraying the expenses of government and maintaining ” 
the public credit, by laying duties on spirits distilled 
within the Vpied States, and Territories thereof, and 
by amending the act laying duties on licenses to distil- 
lers of spirituous liquors. 


* * * * * 


(Section 25 authorizes the anticipation of the. duties 
laid by this act, by a loan upon the pledge of the said 
duties for its reimbursement, for an amount not exceed- 
ing six millions of dollars and at a rate not above six per 
cent, the money so obtained to be applied only to the pur- 
poses to which the duties pledged are applicable by law. 
The same provision is embodied in the act of January 9, 
1815, laying a direct tax. See 3 St. L., 179.) 

Approved, December 21, 1814. 


ACT OF DECEMBER 26, 1814. 


Cuap. XVII.—An act supplementary to the acts author- ,2 Stat. U. 
izing a loan for the several sums of twenty-five Clone [Obsoleted 
of dollars and three millions of dollars. 

Treasury 


Be it enacted by the Senate and House of Representa- potes 4o be is. 


tives of the United States of America, in Congress as- 3800, 10" on 


sembled, That the Secretary of the Treasury be and he is2,U,thor'zed 
hereby atone with the approbation of the President 

of the United eeiee to cause Treasury notes to be pre- 

pared, signed and issued, for and in lieu of so much of the 

sum authorized to be borrowed on the credit of the United 

States, by the act of Congress, entitled “An act to author-yAof S4iste 
ize a loan for a sum not exceeding twenty-five millions of “ 7°: 
dollars,” passed on the twenty-fourth day of March, in 

the year one thousand eight hundred and fourteen, and 

also for, and in lieu of so much of the sum authorized to 

be borrowed on the credit of the United States by the 

act of Congress, entitled “An act authorizing a loan for | Act of Noy. 
fa] sum of three millions of dollars,” passed on the 7 7 
fifteenth day of November, in the year one thousand eight 

hundred and fourteen, as has not been borrowed or other- 

wise employed in the issue of Treasury notes according to 

law: Provided always, That the whole amount of Treas- |The amount 


Treasury 


1 i P 1 IOher which 
ury notes issued by virtue of this act, for and in lien ofnotes which 


the residue of the said two sums as aforesaid, shall not shail BG Ae 


exceed the sum of seven millions five ered thousand dollars. 
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dollars: and further, that the Treasury notes so issued 
shall be applied to the same uses to which the said two 
loans authorized as aforesaid were respectively by law 
made applicable. 

Secretary of Suc. 2. And be it further enacted, That the Secretary 
fo cause a fur-of the Treasury be, and he is hereby authorized, with the 
Treasury notes approbation of the President of the United States to 
DP ee ea catise Treasury notes to be prepared, signed, and issued, 

for a further sum of three millions of dollars, to defray 
the expenses of the War Department, for the year one 
thousand eight hundred and fourteen, in addition to the 
sums heretofore appropriated by law for those purposes 
respectively. 

(Section 3 provides that the Treasury notes issued under 
this act shall be prepared and issued in the same form, 
and reimbursable, transferable, and receivable in the same 
manner as the notes issued under the act of March 4, 
1814; and that the Secretary of the Treasury shall have 
the same powers to sell or pay out the notes, or to borrow 
money on the pledge thereof, and to employ agents for 
the purpose of making sales of the same.) 

+ Sum pledged Src. 4. And be it further enacted, That a sum equal to 

Treasury notes, the whole amount of the Treasury notes issued by virtue 

oo of this act, to be paid out of any money in the Treasury 
not otherwise appropriated, shall be and the same is 
hereby appropriated, for the payment anu reimbursement 
of the principal and interest of such Treasury notes, ac- 
cording to contract, and the faith of the United States is 
hereby pledged to provide adequate funds for any defi- 
ciency in the appropriation hereby made. 

(Sections 5 and 6 provide, as in previous acts, for the 
expense of preparing the notes, and for the punishment 
of counterfeiting or uttering counterfeited notes.) 

Approved, December 26, 1814. 


ACT OF JANUARY 9, 1815. 


73, Stat bs Coap. XXIW—An act to provide additional revenues for 

[Repealed.] — defraying the expenses of Government, and maintain- 
ing the public credit, by laying a direct taw upon the 
United States, and to provide for assessing and collect. 
ing the same. 


* * * * ie 
, boansauthor- Sno. 42. And be it further enacted, That it shall be 


rhelp a won of lawful for the President of the United States to authorize 


cd 
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the Secretary of the Treasury to anticipate the collection 
and receipt of the direct tax laid and imposed by this 
act, and by the said act of Congress, entitled “An act to. Act of Aug. 
lay and collect a direct tax within the United States,” by iinet 
obtaining a loan upon the pledge of the said direct taxes, 
or either of them, for the reimbursement thereof, to an 
amount not exceeding six millions of dollars; and at a 
rate of interest not exceeding six per centum per annum. 
And any bank or banks now incorporated, or which may 
hereafter be incorporated, under the authority of the 
United States, is, and are hereby authorized to make such 
loan: Provided always, and it is expressly declared, That Proviso 
the money so obtained upon loan, shall be applied to the act ot Dec. 23 
purpose aforesaid, to which the said direct taxes so to be foes 
pledged are by this act applied and appropriated, and 
to no other purposes whatsoever. 
Approved, January 9, 1815. 


ACT OF FEBRUARY 24, 1815. 


Cuap. LVI.—An act to authorize the issuing of Treasury 3 stat. L, 
notes for the service of the year one thousand eight aoe 
hundred and fifteen. 


Be it enacted by the Senate and House of Representa- 
tatives of the United States of America, in Congress 
assembled, That the Secretary of the Treasury, with An issue of 
the approbation of the President of the United States, be, nations © 
and he is hereby authorized to cause Treasury notes for a 
sum not exceeding twenty-five millions of dollars, to be 
prepared, signed, and issued at the Treasury of the United 
States, in the manner hereinafter provided. 

(Section 2 provides for the signing and countersign- 
ing of the notes.) 

Src. 3. And be tt further enacted, That the said Treasury ,,,Deno mina: 
notes shall be prepared of such denominations as the Sec- notes: 
retary of the Treasury, with the approbation of the Presi- 
dent of the United States, shall, from time to time, direct ; 
and such of the said notes as shall be of a denomination 
less than one hundred dollars, shall be payable to bearer 
and be transferable by delivery alone, and shall bear no 
interest; and such of the said notes as shall be of the 
denomination of one hundred dollars, or upwards, may be 
made payable to order, and transferable by delivery and 
assignment, endorsed on the same, and bearing an interest 
from the day on which they shall be issued, at the rate of 


15712°—10-——-7 
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five and two-fifths per centum per annum; or they may 
be made payable to bearer, and transferable by delivery 
alone, and bearing no interest, as the Secretary of the 
Treasury, with the approbation of the President of the 
United States, shall direct. 

How holders Suc. 4. And be it further enacted, That it shall be law- 


f the Treas- 
ury notes bear. ful for the holders of the aforesaid Treasury notes, not 


and not pear. bearing an interest, and of the Treasury notes bearing an 

ng an inter Gq interest at the rate of five and two-fifths per centum per 

oe annum, to present them at any time, in sums not less than 

one hundred dollars, to the Treasury of the United States, 

or to any commissioner of loans; and the holders of the 

said Treasury notes not bearing an interest, shall be en- 

titled to receive therefor, the amount of the said notes, in 

a certificate or certificates of funded stock, bearing inter- 

est at seven per centum per annum, and the holders of the 

aforesaid Treasury notes bearing an interest at the rate 

of five and two-fifths per centum, shall be entitled to 

receive therefor the amount of the said notes including 

the interest due on the same, in a like certificate or certifi- 

cates of funded stock, bearing an interest of six per 

centum per annum, from the first day of the calendar 

month next ensuing that in which the said notes shall thus 

be respectively presented, and*payable quarter-yearly, on 

the same days whereon the interest of the funded debt is 

now payable. And the stock thus to be issued shall be 

transferable in the same manner as the other funded stock 

of [the] United States; the interest on the same, and its 

eventual reimbursement, shall be effected out of such fund 

as has been or shall be established by law for the payment 

and reimbursement of the funded public debt contracted 

Faith of the Since the declaration of war against Great Britain. And 
United States 


pledged for the “he faith of the United States is hereby pledged to estab- 
mtiticates sh sufficient revenues and to appropriate them as an 
principal and addition to the said fund, if the same shall, at any time 
hereafter, become inadequate for effecting the purpose 
aforesaid: Provided however, and be it further enacted, 
That it shall be lawful for the United States to reimburse 
the stock thus created, at any time after the last day of 
December, one thousand eight hundred and twenty-four. 
nee sury Sec. 5. And be it further enacted, That it shall be law- 
ever redeemed ful for the Secretary of the Treasury to cause the Treas- 
sued. ury notes which, in pursuance of the preceding section, 
shall be delivered up and exchanged for funded stock, 


and also the Treasury notes which shall have been paid to 


Fad 
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the United States for taxes, duties, or demands, in the 
manner hereinafter provided, to be re-issued, and applied 
anew, to the same purposes, and in the same manner, as 
when originally issued. 

Src. 6. And be it further enacted, That the Treasury Treasury 
notes authorized to be issued by this act, shall be every Stas oe 
where received in all payments to the United States. Onpublie dues. 
every such payment the note or notes shall be received for 
the amount of both the principal and the interest, which, 
on the day of such payment, may appear due on such of 
the notes as shall bear interest, thus given in payment; 
and the interest on the said notes bearing an interest, 
shall, on such payments, be computed at the rate of one 
cent and one half of a cent per day, on every hundred 
dollars of principal; and each month shall be computed , 
as containing thirty days. 

(Section 7 provides for crediting collectors and other 
receivers of public moneys with the principal of the notes 
received by them in payment, and makes the same pro- 
visions for crediting and charging interest, in case the 
notes so received bear interest, as are made in the Treasury 
note act of June 30, 1812, and in subsequent acts.) 

Sec. 8. And be it further enacted, That the Secretary Notes not to 
of the Treasury be, and he is hereby authorized, with the Gaited ~ states 
approbation of the President of the United Hees, eae 
cause the said Treasury notes to be issued at the par value 
thereof, in payment of services, of supplies, or of debts, 
for which the United States are or may be answerable by 
law, to such person and persons as shall be willing to 
accept the same in payment; and to deposit portions of 
the said notes in the loan offices, or in State banks, for the Money may 

be borrowed on 
purpose of paying the same to the public ore lane aS Treasury notes. 
aforesaid; and to borrow money on the credit of the said 
notes; or to sell the same, at a rate not under par; and it 
shall be a good execution of this provision, to pay such 
notes to such bank or banks as will receive the same at 
par, and give credit to the Treasurer of the United States 
for the amount thereof, on the day on which the said notes 
shall thus be issued and paid to such bank or banks 
respectively. 

Sec. 9. And be it further enacted, That it shall and may Holders of 


Treasury notes 


be lawful for the holder of any Treasury notes issued, or received from 
DRE r ury 


authorized to be issued, under any laws heretofore passed, smay | convert 
hem U 


to convert the same mo certificates of funded debt, upon ed stock. 
the same terms, and in the same manner hereinbefore 
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provided, in relation to the Treasury notes authorized 
by this act, bearing an interest of five and two-fifths per 
centum. 

(Sections 10 and 11 provide, as in previous acts, for 
the expense of preparing the notes, and for the punish- 
ment of counterfeiting or uttering counterfeited notes.) 


Approved, February 24, 1815. 


- 


ACT OF MARCH 3, 1818. 


pee beat Bs Cuap. LXXXVII.—An act to authorize a loan for a sum 
not exceeding eighteen millions four hundred and fifty- 
two thousand eight hundred dollars. 


(Section 1 authorizes the President to borrow, on the 
credit of the United States, a sum not exceeding eighteen 
million four hundred and fifty-two thousand eight hun- 
dred dollars, to be applied to defray any expenses author- 
ized by law during the present year: Provided, That no 
contract shall be made precluding the United States from 
reimbursing the sum thus borrowed at any time after 
twelve years from December 31, 1815. 

(Section 2 authorizes the Secretary of the Treasury 
to sell the stock thus to be created, but without fixing any 
limit of rate, and requires an account of the moneys thus 
procured and of the rate obtained for the stock, to be laid 
before Congress during the first week of February, 1816. 

(Section 8, authorizing the employment of agents in 
disposing of the stock, follows the terms of section 3 of 
the act of February 8, 1813. 

(Section 4, containing the sinking fund provisions, is 
identical with section 3 of the act of March 14, 1812.) 

pieanks of the Src. 5. And be it further enacted, That it shall be law- 
lumpia author- ful for any of the banks of the District of Columbia, to 
lend any part of the sum authorized to be borrowed by 
virtue of this act, any thing in any of their charters to 

the contrary notwithstanding. 
Treasury Sxo. 6. And be it further enacted, That it shall be law- 


notes issued : 
previous toful for the Secretary of the Treasury to accept in pay- 


this act may : : : 

be received. “ment of any loan obtained in virtue of this act, such 
Treasury notes as have been actually issued, before the 
passing of this act, and which were made by law a charge 
upon the sinking fund, such Treasury notes to be credited 
for the principal thereof, and the amount of interest actu- 


ally accrued at the time of the payment. 


a 
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Src. 7. And be it further enacted, That it shall be law- ,, Interest on 


Treasury notes 


ful for the Secretary of the Treasury to cause to be paid, Euc, to be paid, 


the interest upon Treasury notes which have become due, 
and remain unpaid, as well with respect to the time 
elapsed before they become due, as with respect to the 
time that shall elapse after they become due, and until 
funds shall be assigned for the payment of the said 
Treasury notes, and notice thereof shall be given by the 
Secretary of the Treasury. 
Approved, March 8, 1815. 


RESOLUTION, APRIL 30, 1816. 


VIII.—A Resolution relative to the more effectual collec- 4,3 Stat. Ls 


tion of the public revenue. 


Resolved by the Senate and House of Representatives 
of the United States of America, in Congress assembled, 


That the Secretary of the Treasury be, and he hereby is, ,,, 


required and directed to adopt such measures as he may 
deem necessary to cause, as soon as may be, all duties, 
taxes, debts, or sums of money, accruing or becoming pay- 
able to the United States, to be collected and paid in 
the legal currency of the United States, or treasury notes, 
or notes of the Bank of the United States as by law pro- 
vided and declared, or in notes of banks which are pay- 
able and paid on demand in the said legal currency of the 
United States, and that from and after the twentieth day 
of February next, no such duties, taxes, debts, or sums of 
money accruing or becoming payable to the United States 
as aforesaid, ought to be collected or received otherwise 
than in the legal currency of the United States, or treas- 
ury notes, or notes of the bank of the United States, or in 
notes of banks which are payable and paid on demand in 
the said legal currency of the United States. 
Approved, April 30, 1816. 


ACT OF MARCH 3, 1817. 


Guar. XXXVIII.—An act transferring the duties of x68 


commissioner of loans to the Bank of the United States, 
and abolishing the office of commissioner of loans. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That the Bank of the United States, and its several 


Collection of 


e revenue. 


3 Stat. 


IDE, 
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bebe Bank of branches, shall be, and they. are hereby, required to do and 


care. hee to ° perform the ees duties of commissioners of loans for 
ee the several States; and the Bank of the United States 
sea on Eo auc ateceveral beeches and such State banks as the Bank 
of the United States may employ in those States where 
no branch bank shall be established, shall observe and con- 
form to the directions which have been or may hereafter 
be prescribed by the Secretary of the Treasury, with the 
approbation of the President. of the United States, touch- 

ing the execution of the duties aforesaid. 

Src. 2. And be it further enacted, That all such duties 
and acts as are now done and performed by the commis- 
sioners of loans, in transferring stock from the books of 
one loan office to another, or to the books of the Treasury, 
or from the books of the Treasury to the books of the loan 
offices, shall be done and performed by the president of 
the Bank of the United States, the president of the sev- 
eral branches of the said bank, and by the president of 
such State banks as the Bank of the United States may 
employ, (in States where no branch of the United States 
Bank shall be established:) and the acts of the presidents 
aforesaid shall be countersigned by the cashiers of those 
banks, respectively. 

tary ee eG Suc. 8. And be it further enacted, That it shall be the 
Arey preg duty of the Secretary of the Treasury to notify the presi- 
ident of thedent of the Bank of the United States, that the duties 
United States, now performed by the commissioner of loans will be 
transferred to the Bank of the United States, and he shall 
direct the commissioners of loans and the agents for 
military pensions, where there is no commissioner, re- 
spectively, in the several States, to deliver to the presi- 
dent of the Bank of the United States, or to the presi- 
dent of a branch thereof, or to the president of such 
State bank as the Bank of the United States may employ, 
on such day or days as he may designate, the register, 
and all the records and papers of their respective offices ; 
and it shall be the duty of the said commissioners of 
loans and agents for pensioners to comply with the said 
direction, and also to take duplicate receipts for the deliv- 
ery of the records and papers herein described, one of 
which shall be transmitted, without delay, to the Sec- 
oe early, of the Treasury: Broudet, however, That the 
Secretary of the Treasury may deena eh time be- 
fore the first day of January, one thousand eight hundred 


for) 
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and eighteen, for the performance of the duties afore- 

said, as the public convenience will permit: And pro- Pci touts 
vided also, That this act shall not be construed to ex- pee 
tend to any agent for military pensions in any State /2w. } 
where there is no bank established by law. 

Sec. 4. And be it further enacted, That the office of ,, Piice of com. 
commissioner of loans, upon the delivery of the records!9228,, abel 
and papers, as herein required, to the Bank of the United Ve 
States, or its branches, or to the State banks employed by 
the Bank of the United States in those States where there 
may be no branch, shall be, and hereby is, abolished; and 
the pay and emoluments of the said commissioners of 
loans, and the clerks and persons employed by them, 
after such delivery, shall respectively cease and determine. 

Sec. 5. And be it further enacted, That the act, enti-,,A® act, for 


the prompt set- 


tled “An act for the prompt settlement of public ac- flement of pub. 
counts,” shall commence, and be in force, on and after fice from the 
the third day of this instant, March, any thing in the 1817. oe 
aforesaid act to the contrary notwithstanding. 3, 1817, ch, 45, 


Approved, March 3, 1817. 


ACT OF MARCH 3, 1817. 


Cuar. LX XXV.—An act to repeal so much of any acts g7e, Stat: Ls 
now in force as authorize a loan of money, or an issue — 
of treasury notes. 


(Sections 1 and 2 repeal so much of any acts of Con- 
gress as authorizes the President to borrow money on 
the credit of the United States, and to cause certificates 
of stock to be issued therefor, or to cause treasury notes 
to be prepared and issued: Provided, That no securities 
for money already borrowed shall thus be invalidated, 
nor shall the right of the holders of treasury notes 
already issued be affected.) 
Sxc. 8. And be it further enacted, That so much of ,, So much of 


act men- 


the act, entitled “An act to authorize the issuing of tioned, as au- 
. thorizes a re- 


Treasury notes for the service of the year one thousand issue of the 
Treasury notes, 


eight hundred and fifteen,” as makes it lawful for the repealed. | 
Secretary of the Treasury to cause the Treasury notes, ch. 56. pee 
[in] cases therein mentioned, to be re-issued and applied 
anew to the same purposes, and in the same manner, 
as when originally issued, be, and the same is hereby 


repealed. 
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Treasury Sno. 4. And be it further enacted, That all Treasury 


notes now, or 


which may be- notes which are now, or shall hereaticr become, the prop- 
come, the prop- 


erty | fine erty of the United States, (from reimbursement, pur- 

to be canceled. chase, exchange, or receipts, on account of taxes, duties, 
and demands,) shall be cancelled or destroyed at such 
times, and under such regulations and securities, as the 
commissioners of the sinking fund, with the approba- 
tion of the President, shell establish and determine. 


Approved, March 3, 1817. 
ACT OF MARCH 83, 1817. 


3 Stat. L., CHap. LXXXVII.—An act to provide for the PLEAD 
79. 
[ Obsolete. ] tion of the public debt. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America, in Congress assem- 

Acts making Z/eq, That so much of any act or acts of Congress, as 
appropriation 


ence ne rare appropriations for the purchase or reimburse- 
chase, etc., 


Be runide d ed ment of the principal, or for the payment of the interest, 
pealed ” of the funded debt of the United States be, and the same 
is hereby repealed. 
sum of S16. SxEc. 2. And be it further enacted, That from the pro- 
peter, eePive ceeds of the duties on merchandise imported, and on the 
sinking fund. tonnage of vessels, and from the proceeds of the internal 
duties, and of the sales of western lands, how belonging, 
or which may hereafter belong, to the nicer States, the 
annual sum of ten millions of dollars be, and the same 
Rao ee is yearly, appropriated to the sinking fund; and the 
said sum is hereby declared to be vested in the commis- 
sioners of the sinking fund, in the same manner as the 
moneys heretofore appropriated to the said fund, to be 
applied by the said commissioners to the payment of 
interest and charges, and to the reimbursement or pur- 
tary eg ERs Chase of the principal of the public debt; and it shall 


pay tne gig. be the duty of the Secretary of the Treasury annually 


B80,000 tothe to cause to be paid to the commissioners of the sinking 
of the sinking fund, the said sum of ten millions of dollars, in such 
neanaite and at such times in each year, as the situa- 
to the time sttion of the treasury will best admit: Provided, That 
Pee. all such payments as may be necessary to ee the 
said commissioners to discharge or reimburse any de- 
mands against the United States, on account of the 
principal or interest of the debt which shall be actually 


due in conformity to the engagements of the said United 


pd 
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States, shall [and] may be made at such times in each 
year as will enable the said commissioners faithfully and 
punctually to comply with such engagement: Provided , greta 
also, That any money which may have been paid, be- made to, the 
fore the passage of this act, to. the commissioners of the heretofore. 
sinking fund for the year one thousand eight hundred 
and seventeen, as a part of the annual appropriation 
heretofore made by law to that fund, shall be held to 
be a payment for the year one thousand eight hundred 
and seventeen, on account of the appropriation of ten 
millions hereinbefore directed. 

Sec. 3. And be it further enacted, That in addition to _, $9,000, 000 


additional ap- 


the sum of ten millions of dollars, hereinbefore annually Pe ae 


appropriated to the sinking fund, there shall be appro- Handy fore he 
priated for the year one thousand eight hundred and se 
seventeen, to the sinking fund, the further sum of nine 
millions of dollars, to be paid out of any moneys in the 
treasury not otherwise appropriated, at such time within 
the year as the Secretary of the Treasury shall deem most 
conducive to the public interest, to be applied by the com- 
missioners of the sinking fund to the purchase or redemp- 
tion of the public debt: and it shall be lawful for the 
Secretary of the Treasury, at any time during the year 
one thousand eight hundred and seventeen, if he shall 
deem it expedient to do so, to cause to be paid to the com- 
missioners of the sinking fund a further sum, not exceed- 
ing four millions of dollars, which shall be considered as _ A further 


sum of $4,000,- 


an advance to that amount, on the appropriation of ten 000_ during 
LSU) in) Kaidie 


millions, payable in the next year, and the said amount vance, if, ete. 
shall also be applied by the said commisisoners to the 
purchase or redemption of the public debt, and the com- ,, Purchase of 
missioners aforesaid are authorized and directed to apply by the bank, 
the sums by this act appropriated to the purchase and 
redemption of the public debt, holden by the Bank of the 
United States, if not otherwise to be obtained on the terms 
stated in this act. 

Src. 4. And be it further enacted, That after the year _ Any surplus 


in the treas- 


one thousand eight hundred and seventeen, whenever ury, above ap- 
propriations, 


tlrere shall be, at any time after an adjournment of Con- and leaving 
p wo millions 


; 1 : lus of money in the treasury, there, appro- 
OD aie oe rane us of y 5 : “> priated to the 
above the sums appropriated for the service of such year, sinking fund. 
the payment of which to the commissioners of the sinking 
fund, will yet leave in the treasury, at the end of the 


year, a balance equal to two millions of dollars, then 
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such surplus shall be, and the same is hereby, appro- 
priated to the sinking fund, to be paid at such times as 
the situation of the treasury will best permit; and shall be 
applied, by the commissioners thereof, to the purchase or 
redemption of the public debt. 

When there Suc. 5. And be it further enacted, That whenever, in 


is a surplus in 


the sinking 8 rplus in the sinking fund 
gee flak oe Anysyenr, there shall be a surplus g , 


missioners may beyond the amount of interest and principal, which may 
purchase the 


ope aut be actually due and payable to the United States, in such 
year, in conformity with their engagements, the commis- 
sioners of the sinking fund shall be, and they are hereby, 
authorized, with the approbation of the President of 
the United States, to purchase the debt of the United 
fubhe Brice not States, at its market price, if such price shall not exceed 
o exceed the ‘ "5 & 
rates specified. the following rates, viz: for stock of the United States, 
bearing an interest of three per centum per annum, there 
shall not be paid more than sixty-five dollars for every 
hundred dollars of the principal thereof: for stock bear- 
ing an annual interest of six per centum per annum, 
there shall not be paid more than the par or true value 
thereof; and for stock bearing an annual interest of seven 
per centum, there shall not be paid an advance above the 
par value thereof, which shall exceed, for every hun- 
dred dollars of stock, the computed value of an annuity of 
one dollar for a number of years, equal,to that during 
which the stock so purchased will not be reimbursable 
at the pleasure of government, estimating, in such com- 
putation, the interest of money at six per centum per 
annum. 
Certificates Spo, 6. And be it further enacted, That all certificates 


of the public 


debt which be- of public debt which, by payment or purchase, have be- 
come the prop- . ¥ ? 


emity sort sO hie 
Se ce come, or hereafter shall become, the property of the 


to be cancelled. United States, shall be cancelled or destroyed, at such 
times, and under such regulations and securities, as the 
commissioners of the sinking fund, with the approba- 


No interest tion of the President, shall establish and determine. And 
to accrue on : A 3 
certificates can-no interest shall be considered as accruing, and no fur- 


oa ether payment shall be made, on account of such debt, 
the certificates of which have been so cancelled and de- 
stroyed. 


ep Nothing in Src. a And be it further enacted, That nothing in this 
preyens © ne act contained shall be construed to prevent the Congress 
plying surplus of the United States, if war shall occur with any foreign 
Jects in case of POWer, from applying, to any object of public service, 


ad 
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any surplus of the amount herein appropriated to the 
sinking fund, which may be left in any year after pay- 
ing the interest and principal which may be actually due 
and payable by the United States, in conformity with 
their engagements. Nor shall any thing in this act be 
construed to repeal, alter, or affect, any of the provisions 
of any former act, pledging the faith of the United States 
to the payment of the interest or principal of the public 
debt, but all such payments shall continue to be made at 
the time heretofore prescribed by law, excepting only as 
before provided, that no payments shall be made on cer- 
tificates which have become the property of the United 
States. 
Approved, March 38, 1817. 


ACT OF MARCH 3, 1817. 


Cuap. XCIII. An act to incorporate the subscribers to 
certain banks in the District of Columbia, and to pre- 
vent the circulation of the notes of unincorporated as- 
sociations within the said district. 


* * *% * * 


Sze. 14. And be it further enacted, That the bank shall, 
in no case, buy and sell the funded debt of the United 
States, or of any State, or be owners of any ships or ves- 
sels, or directly or indirectly be concerned in trade, or the 
importation, exportation, purchase or sale of any goods, 
wares, or merchandise whatever, except bills of exchange, 
or bullion, and such ships, vessels, goods, wares, or mer- 
chandise, as shall be truly pledged to them by way of 
security, for debts due, owing, or growing due to the said 


bank, or purchased by it to secure such debts: Provided, , 


nevertheless, That the said bank may sell and dispose of 
either the whole or any part of the funded debt of the 
United States, which it now holds. 


(Sections 28, 24, 25, 26, 27 apply same provisions to 
other banks in Washington, Georgetown, and Alexan- 
dria.) 

Approved, March 3, 1817. 


Nor to af- 
fect pledges of 


former acts, 
etc. 


Hxception. 


oS Stats obs 
383. 


Restrictions 
on the bank as 
to buying, sell- 
ing, trading, 
Cle; 


Proviso; as 
o the funded 
debt now held 
by the bank. 
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ACT OF APRIL 13, 1818. 


god Stat. Ls Cuap. LVI.—An act to authorize the payment of certam 
certificates. 


(This act suspends for the term of two years from its 
passage so much of the acts of March 3, 1795, and June 
12, 1798, as bar from settlement loan office and final set- 
tlement certificates and indents of interest; and provides 
that, upon the presentation at the Treasury and adjust- 
ment of such claims, they shall be paid, with interest at 
the rate of six per cent from the date of the last payment 
of interest indorsed thereon.) 

Approved, April 13, 1818. 

Nore.—By the act of May 7, 1822, having the same title as the 
above the provisions of the acts of 1795 and 1798 are further 
suspended for the term of two years and from thence until the 
end of the next session of Congress. (3 ibid., 697.) And by the 
act of July 14, 1832, the act of 1822 is revived and continued in 
force for the term of four years and from thence until the end of 
the next session of Congress. (4 ibid., 602.) 


ACT OF FEBRUARY 4, 1819. 


a7, Stat Ls Cuap. XIITI.—An act to authorize the payment, in cer- 
tain cases, on account of Treasury netes which have 
been lost or destroyed. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 


ete at errek bled, That whenever proof shall be exhibited to the satis- 


of a Treasury , 1 5 
ey coo of the Secretary of the Treasury, of the loss or 


pony ‘ote Pan destruction of any Treasury note, issued under the 
pay the amount authority of any act of Congress, it shall be lawful for 
the said Secretary, upon receiving bond, with sufficient 
security to indemnify the United States against any 
other claim on account of the Treasury note alleged to be 
so lost or destroyed, to pay the amount due on such note, 
to the person who had lost it, or in whose possession it 
has been destroyed. 
On proof of Suc. 2. And be it further enacted, That, whenever proof 


the loss or de- 


struction of shall be exhibited, to the equetacuion of the Secretary of 


of Mississippi the Treasury, of the loss or destruction of any certificate 
cer tiflcate may of Mississippi stock, it shall be lawful to issue to the per- 

su . . . . 
son who had lost it, or in ‘whose possession it was de- 


stroyed, a new certificate of the same value with the one 


- 
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lost or destroyed; the person claiming such renewal com- 
plying with the rules and regulations at present estab- 
lished at the Treasury Department, for the renewal of 
certificates of stock lost or destroyed. 

Approved, February 4, 1819. 


ACT OF MAY 15, 1820. 


Cuapr. CIII.—An act to authorize the President of the Be ie 1 
United States to borrow a sum not euceeding three ~ 
millions of dollars. 


(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding three 
millions of dollars, at a rate not exceeding five per cent 
and reimbursable at any time after January 1, 1832, or 
at a rate not exceeding six per cent, and reimbursable at 
pleasure, to be applied in defraying any public expenses 
authorized by law: 

(Section 2 authorizes the Bank of the United States to 
lend the sum, or any part thereof, and further authorizes 
the sale of certificates of the stock, “Provided, That no 
stock shall be sold under par.” 

(Section 3, authorizing the employment of agents in dis- 
posing of the stock, follows the terms of section 3 of the 
act of February 8, 1813. 

(Section 4 makes the same sinking-fund provisions as 
section 3 of the act of March 14, 1812, with the substi- 
tution of “ten millions of dollars” for eight millions, as 
the amount of the total annual appropriation for the 
public debt.) 

Approved, May 15, 1820. 


ACT OF MARCH 3, 1821. 


Cuap. XX XVIII.—An act to authorize the President of ..3 Stat Ue 
the United States to borrow a sum not exceeding. five 
millions of dollars. 


(Section 1 empowers the President to borrow, on the 
credit of the United States, a sum not exceeding five 
millions of dollars, at a rate not exceeding five per cent, 
and reimbursable at any time after January 1, 1835, to 
be applied in defraying any public expenses authorized 
by law. 


‘ 
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(Sections 2, 8, and 4 are identical with sections 2, 3, 
and 4 of the act of May 15, 1820, above.) 
Approved, March 3, 1821. 


ACT OF FEBRUARY 19, 1822. 


3 Stat. L,CHap. VIIL—An act authorizing the transfer of certain 
*Fopsolete.] certificates of the funded debt of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress as- 
Certificates of sembled, That the certificates of the funded debt of the 


the fun 


debt, issued to United States, which, upon the assumption of the debts 
creditor States 


Coe as- of the several are States, were issued in their favour, 
sumption 


their debts,respectively, be, and hereby are, made transferable, ac- 

made transfer- : 

able. cording to the rules and forms instituted for the purpose 
of transfers of the public debt. 


Approved, February 19, 1822. 


ACT OF APRIL 20, 1822. 


bs is Cuap. XXVIII.—An act to authorize the Secretary of 
the Treasury to exchange a stock bearing an interest of 
five per cent. for certain stocks bearing an interest of 
sie and seven per cent. ™ 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America, in Congress as- 

pee ea tesembled, That a subscription, to the amount of twelve 
amon tines Millions of dollars, of the seven per cent. stock, and of 
Golem Sis the six per cent, tous ae he year eighteen hundred and 
twelve, and also for fourteen muon of the six per cent. 

stock of the years eighteen hundred and thirteen, four- 

teen, and fifteen, be, and the same is hereby, proposed: 
opt at’ the £0 Which purpose books shall be opened at the Treasury 
iheasury. an d of the United States, and at the several loan offices, on 
May goo Ty the first day of May, one thousand eight hundred nd 
twenty-two, to continue open until the first day of July 

next Thane for such parts of the above-mentioned 
description of stocks as shall, on the day of subscription, 

stand on the books of the Treasury, and on those of the 

_ouscriptl on several loan offices, respectively ; which subscription shall 


by a transfer be effected by a transfer to the United States, in the 
of credits and 
surrender ofmanner provided by law for such transfers, of the credit 
certificates. 

or credits standing on the said books, and by a surrender 


of the certificates of the stock so subscribed. 


cad 
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(Section 2 provides that for any sum thus subscribed 
of the six per cent stocks of 1812 and 1813, the subscribers 
shall be entitled to an equal amount of stock, bearing in- 
terest at five per cent and payable quarterly from June 30, 
1822, and redeemable at the ‘pleasure of the United 
States, one-third after December 31, 1830, one-third after 
December 31, 1831, and one-third after December 31, 
1832; and that for any sum subscribed of the seven per 
cent stock, the subscribers shall be entitled to an equal 
amount of five per cent stock, bearing interest and dated 
as above, and redeemable in like manner after December 
31, 1833: Provided, that no reimbursement shall be made 
of any certificate, except for its whole amount, nor until 
after six months’ notice. 

(Section 3 provides that if the subscription authorized 
by section 1 is not completed by July 1, 1822, the remain- 
der of the amount may be subscribed at any time before 
October 1, 1822; and that for so much as may be sub- 
scribed of the six per cent stocks of 1812, 1813, 1814, and 
1815, the subscribers shall be entitled to an equal amount 
of stock, bearing interest at five per cent and payable 
quarterly from September 30, 1822, and redeemable after 
1830, 1831, and 1832 as above; and that for so much of the 
seven per cent stock as may be subscribed, the subscribers 
shall be entitled to an equal amount of five per cent stock, 
with interest payable as above, and redeemable in like 
manner after 1833, the same proviso being made as to the 
conditions of reimbursement. ) 

Src. 4. And be it further enacted, That the same funds Funds _pledg- 


ed for the pay- 


which have heretofore been, and now are, pledged by law ment of inter- 
an ES 


. . es 
for the payment of the interest, and for the redemption ordemption of the 
principal of the 


reimbursement of the stock which may be subscribed by new stock. 
virtue of the provisions of this act, shall remain pledged 

for the payment of the interest accruing on the stock cre- 

ated by reason of such subscription, and for the redemp- 

tion or reimbursement of the principal of the same. It Co mmission- 


ers of the sink- 


shall be the duty of the commissioners of the sinking funding fund to 
= cause to be ap- 


to cause to be applied and paid, out of the said fund, plied the sums 
necessary to 


yearly and every year, such sum and sums as may bepay the interest 
. . : and redeem the 

annually wanted to discharge the interest accruing on the principal, ete. 

stock which may be created by virtue of this act. The 

said commissioners are hereby authorized to apply, from 

time to time, such sum and sums, out of the said fund, as 

they may think proper, towards redeeming, by purchase 

or by reimbursement, in conformity with the provisions 
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hg Rant GG of this act, the principal of the said stock. And such part 


a cs Ouatlic arta sum of ten millions of dollars, vested by law 

Pee in the said commissioners, as may be necessary and want- 
ing for the above purposes, shall be and continue ap- 
priated [appropriated] to the payment of interest and 
redemption of the public debt, until the whole of the 
stock which may be created under the provisions of this 
act shall have been redeemed or reimbursed. 

_ fights ofnon Src. 5. And be it further enacted, That nothing in this 

ee ace canained shall be construed in any wise to alter, 
abridge, or impair, the rights of those creditors of the 
United States who shall not subscribe to the loan to be 
opened by virtue of this act. 


Approved, April 20, 1822. 
ACT OF MAY 8, 1822. 


ez, Sat «= Cap. XLVIL—An act relating to Treasury notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 


none tower bled, That, from and after the passing of this act, no 


coves or paig, Preasury note shall be received in payment on account of 
cept at’ the the United States, or paid, or funded, except at the Treas- 
Treasury. ury of the United States. 


Approved, May 38, 1822. 


VA 
ACT OF MAY 7, °1822. 


2 


goa, tt  Cuap. CXIL.—An act authorizing the payment of certain 
certificates. 


Be tt enacted by the Senate and House of Representa- 

tives of the United States of America, in Congress assem- 

ee ncntgh of bled, That so much of an act, entitled “An act making 
3,-1795, ch. 45, chien provisions for the support of public credit and 
Fume 12, 1798, for the redemption of the public debt,” passed the third 


loan office and . E . 
oat office and day of March, one thousand seven undoes and ninety- 


ment cotit: five, and so much of the act, entitled “An act respecting 
pened two loan office and final Beis certificates, indents of in- 
terest, and the unfunded and registered debt, credited on 
the Rcoke of the treasury,” passed the twelfth day of 
June, one thousand seven hundred and ninety-eight, as 
bars a settlement or allowance certificates, commonly 
called loan office and final settlement certificates, and 
indents of interest, be, and the same is hereby, suspended 
for the term of two years from and after the passing of 
this act, and-from thence until the end of the next session 


ed 
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of Congress; a notification of which temporary suspen Nodal oe 
sion of the act of limitation shall be published by the to be published. 
Secretary of the Treasury, for the information of the 
holders of the said certificates, in one or more of the 
public papers in each of the United States. 

Suc. 2. And be it further enacted, That all certificates, Outstanding 


an office cer- 


commonly called loan office certificates, countersigned by Pneatce © ee 


the loan officers of the states, respectively, final settle-sented at the 
Treasury ; and, 


ment certificates, and indents of interest, which, at thebeins Haut 


time of passing this act, shall be outstanding, may be pre- be paid to the 
sented at the treasury; and, upon the same being liqui- interest, ete. 
dated and adjusted, shall be paid to the respective holders 

of the same, with interest at six per cent. per annum, 

from the date of the last payment of interest, as endorsed 

on said certificates. 

Sec. 3. And be it further enacted, That, for carrying AP Pro pria- 
this act into effect, the sum of fifteen thousand dollars be ~ 
appropriated out of any moneys in the treasury of the 
United States not otherwise appropriated. 

Approved, May 7, 1822. 


ACT OF MARCH 3, 1823. 


Cuap. LIIL—An act making the gold coins of Great _,3 Stat. La 
Britain, France, Portugal, and Spain receivable in pay- 
ments on account of public lands. 


(Section 1 makes the gold coins of Great Britain, 
France, Portugal, and Spain, of their present standard, 
receivable in all payments on account of public lands, at 
rates identical with those specified in the act of April 29, 
1816; and section 2 makes it the duty of the Secretary of 
the Treasury to cause assays of the said coins to be made 
at least once in every year, and to report the results to 
Congress. ) 

Approved, March 3, 1823. 


ACT OF JANUARY 22, 1824. 


Cuap. XVI.—An act authorizing the commissioners of One 
the sinking fund to purchase the seven per cent. stock 
of the United States, in the year one thousand eight 
hundred and twenty-four. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That the commissioners of the sinking fund be, and 

15712°—10—_8 
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C o mmission- ar 
Bee cinbiie they are hereby, authorized to purchase, during the ye 


t 
fond to pur one thousand eight hundred and twenty-four, any stock 


yee 84, of the United States, bearing an interest of seven per 


stock, to an centum per annum, net,exceeding the sum of eight mil- 
ceeding $8,610, lions six hundred and ten shibudend dollars, upon such 
terms as they may think proper, not exceeding the follow- 
ing rates above the principal sum purchased, that is to 
say: 

For all such stock as they may parce before the first 
day of April next, at a rate not exceeding two dollars for 
every sum of one hundred dollars, in addition to the inter- 
est which would have accrued on that day upon the said 
stock: 

For all such stock which they may purchase between 
the first day of April and the first day of July next, at a 
rate not exceeding seventy-five cents on every sum ne one 
hundred dollars, in addition to the interest which would 
have accrued on the day last mentioned: 

For all such stock which they may purchase between 
the first day of July and the first day of October next, at 
a rate not exceeding, on every sum of one hundred dollars, 
the amount of interest which would have accrued on the 
day last mentioned: and 

For all such stock which they may purchase between 
the first day of October next, and the first‘day of January, 
one thousand eight hundred and twenty-five, at a rate not 
exceeding the principal and the interest which shall have 
accrued at the day of purchase. 
signers onthe. ~=Sxc. 2. And be it further enacted, That the said com- 


wes, purchases Missioners are hereby authorized to make such purchases, 


udtletions under the foregoing restrictions, at such times and places 
as they may deem most expedient, out of any moneys in 
the Treasury, heretofore appropriated for the redemption 
of the public debt, or out of any money in the Treasury 
not otherwise appropriated. 


Approved, January 22, 1824. 


« 
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ACT OF MAY 24, 1824. 


Cuar. CXL.—An act to authorize the creation of a stock owes 
to an amount not exceeding five millions of dollars, to 
provide for the awards of the commissioners under the 
treaty with Spain, of the twenty-second of February, 
one thousand eight hundred and nineteen. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress as- 
sembled, That, for the purpose of providing funds to , The Secretary 


f the Treas- 


discharge the awards of the commissioners under the ury authorized 
Oo “ereave a 


treaty with Spain, of the twenty-second day of February, OO 
in the year of our Lord one thousand eight hundred and ceeding $5,000,- 
: . 000; ete 
nineteen, the Secretary of the Treasury be, and he is 
hereby, authorized, with the approbation of the Presi- 
dent of the United States, to cause to be issued and sold 
to the Bank of the United States, or others, at a sum not 
less than the par value thereof, certificates of stock of the 
United States, to any amount not exceeding the sum of 
five millions of dollars, and bearing an interest of not 
exceeding four and one half per centum per annum, from 
the period of the sale thereof; which stock, so created, 
shall be redeemable at the pleasure of the United States, 
at any time after the first day of January, in the year 
one thousand eight hundred and thirty-two. And, upon 
the sale of such stock, in manner aforesaid, credit or 
credits to the proprietors thereof, shall thereupon be 
entered and given on the books of the Treasury, in like 
manner as for the present funded debt; which said cred- 
its or stock shall thereafter be transferable as other pub- 
lic stock of the United States. 
(Section 2 provides for the award and application of 
the moneys thus borrowed.) 
Src. 8. And be tt further enacted, That a sum, equal to | Interest _ac- 


A , 4 eruing on said 
what will be necessary to pay the interest which may ac-stock_ to be 


crue on the said stock, to the end of the present year, be, treasury. a 
and the same is hereby, appropriated for that purpose, to 

bespaid out of any moneys in the Treasury not otherwise 
appropriated. 


Approved, May 24, 1824. 
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ACT OF MAY 26, 18924. 


4 Stat, L. 73. CHap. CXCII.—An act to authorize the Secretary of the 

i ia Treasury to eachange a stock, bearing an interest of 
four and one half per cent., for certain stocks bearing 
an interest of siw per cent. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of Amer ca, in Congress as- 
The President sembled, That the President of the United States be, and 
borrow a sumhe is hereby, empowered to borrow, on or before the first 
exceeding $5, day cf April next, on the credit of the United States, a 
ae sum not exceeding five millions of dollars, at a rate of 
interest, payable quarter yearly, not exceeding four and 
one half per centum per annum, and reimbursable at the 
pleasure of the Government, at any time after the thirty- 
first day of December, one thousand eight hundred and 
thirty-one, to be applied, in addition to the moneys which 
may be in the Treasury at the time of borrowing the same, 
to pay off and discharge such part of the six per cent. 
stock of the United States, of the year one thousand eight 
hundred and twelve, as may be redeemable after the first 
day of January next. 

(Section 2 authorizes the Bank of the United States 
to lend the sum or any part thereof, and further author- 
izes the sale of certificates of the new stock: “ provided, 
that no stock be sold under par.” 

(Sections 3 and 4 provide that a subscription, to the 
amount of fifteen million dollars of the six per cent stock 
of 1818, shall be opened on July 1, 1824, to continue open 
until October 1 following; and that for so much as shall 
be thus subscribed, the subscribers shall be entitled to an 
equal amount of stock, bearing interest at the rate of four 
and one-half per cent and payable quarterly from Sep- 
tember 30, 1824, and redeemable at the pleasure of the 
United States, one-half after December 31, 1832, and one- 
half after December 31, 1833, provided that no reimburse- 
ment shall be made of any new certificate except for its 
whole amount, nor until after six months’ notice. 

(Sections 5 and 6 contain. the same provisions for the 
sinking fund and for saving the rights of nonsubscribing 
creditors as those contained in sections 4 and 5 of the act 
of April 20, 1822.) 

Approved, May 26, 1824, 


_# 
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ACT OF MARCH 8, 1895. 


Cuap. LXV.—An act more effectually to provide for the 4 Stat. L., 
punishment of certain crimes against the United States, 
and for other purposes. 


* * * * * 

Sec. 17. And be it further enacted, That, if any person, Forgery of 
or persons shall falsely make, forge, or eounteriei, oror other publi¢ 
cause or procure to be falsely made, forged, or counter- United” States. 
feited, or willingly aid or assist in alan making, forg-20, 1790, eb "9, 
ing, or counterfeiting, any paper, writing, or iecrgment. 
in imitation of, or purporting to be, an indent, eavciniente 
of the public stock, or debt, treasury note, or other public 
security of the United States, or any letters patent, issued 
or granted by the President of the United States, or any 
bill, check, or draft for money drawn by, or on the treas- 
urer of the United States, or by, or on, any other public 
officer or agent of the United States, duly authorized to 
make, draw, accept, or pay the same, on behalf and for 
account of the United States, (a) or if any person or per- 
sons shall pass, utter, or publish, or attempt to pass, 
utter, or publish, as true, any such false, forged, or coun- 
terfeited paper, writing, or instrument, knowing the 
same to be false, forged, or counterfeited, with intent to 
defraud the United States, or any body politic or cor- 
porate, or any other person or persons whatsoever; 
or if any person or persons shall falsely alter any indent, 
certificate of the public stock, or debt, treasury note, or 
other public security of the United States, or any letters 
patent, issued or granted by the President of the United 
States, or any bill, check, or draft for money drawn by 
or on the treasurer of the United States, or any other 
public officer or agent of the United States, duly author- 
ized to make, draw, accept, or pay such bill, check, or 
draft, or if any person or persons shall pass, utter, or 
publish, or attempt to pass, utter, or publish, as true and 
unaltered, any such falsely altered indent, certificate, 
tréasury note, or other public security, letters patent, or 
bill, check, or draft, knowing the same to be falsely al- 
tered, with intent to defraud the United States, or any 
body politic or corporate, or any person or persons what- 
soever, (b) every such person, so offending, shall be 
deemed guilty of felony, and shall, on conviction thereof, 
be punished by fine, not exceeding five thousand dollars, 
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and by imprisonment and confinement to hard labour, 
not exceeding ten years, according to the aggravation of 
the offence. 

(Section 18 makes it an offense and punishable to forge 
Treasury notes or other. public securities of the United 
States, certificates of stock of the United States or certifi- 
cates of stock of the Bank of the Dates States. ) 


* * * * 


Approved, March 3, 1825. 
ACT OF MARCH. 3, 1825. 


og Sttt Ls Crap, C.—An act authorizing the Secretary of the Treas- 

“Lovsotete. ury to borrow a sum not exceeding twelve millions of 
dollars, or to exchange a stock of four and one-half 
per cent. for a certain stock bearing an interest of six 
per cent. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
anthoriced to Oled, That the President of the United States be, and he 


Boe eo aaes hereby, authorized to borrow, on or before the first 


or afars "8 day of January next, on the credit of the United States, 
a sum not exceeding twelve millions of dollars, at a rate 
of interest payable quarterly, not exceeding fone and one- 
half per centum per annum, six milliotis whereof reim- 
bursable at the pleasure of the Government, at any time 
after the thirty-first day of December, in ine year eight- 
een hundred and twenty-eight; and six millions at any 
time after the thirty-first day of December, in the year 
eighteen hundred and twenty-nine, to be applied, in ad- 
dition to the moneys which may be in the Treasury at 
the time of borrowing the same, to pay off and discharge 
such part of the six per cent. stock of the United States, 
of the year one thousand eight hundred and thirteen, as 
may be redeemable after the first day of January next. 

(Section 2 is identical with section 2 of the act of May 
26, 1824, above. 

(Sections 3 and 4 provide that a subscription to the 
amount of twelve million dollars of the six per cent stock 
of 1813 shall be opened on April 1, 1825, to continue open 
until October 1 following, all thus subscribed to be con- 
sidered as part of the twelve million dollars authorized 
by section 1; and that for so much as shall be thus sub- 
scribed, the subscribers shall be entitled to an equal 


ad 
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amount of stock bearing interest not exceeding four and 
one-half per cent and payable quarterly from December 
31, 1825, and redeemable at the pleasure of the United 
States, one-half after December 31, 1828, and one-half 
after December 31, 1829: Provided, that no reimburse- 
ment shall be made of any new certificate except for its 
whole amount, nor until after six months’ notice. 

(Sections 5 and 6 contain the same provisions for the 
sinking fund, and for saving the rights of nonsubscribing 
creditors, as those contained in sections 4 and 5 of the act 
of April 20, 1822.) 


Approved, March 8, 1825. 
ACT OF APRIL 24, 1830. 


Cuap. LX XVIII.—Azn act to authorize the commissioners ..4 Stat. L., 
of the sinking fund to redeem the public debt of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, ‘That whenever in the opinion of the Secretary of,, Secretary ot 


the Treasury, the state of the Treasury will admit of the thorized, under 


certain circum- 


application of a greater sum than ten millions of dollarsstances, to ap- 
priate more 


in any one year, to the payment of interest and charges, than Bee 
and to the reimbursement or purchase of the principal of te. "ing sinking 
the public debt, it shall be lawful for him, with the ap- 

probation of the President of the United States, to cause 

such surplus to be placed at the disposal of the commis- 

sioners of the sinking fund, and the same shall be applied 

by them to the reimbursement or purchase of the princi- 

pal of the public debt, at such times as the state of the 

Treasury will best admit. 

Suc. 2. And be it further enacted, That, whenever, in, Gopmissons 
any year, there shall be a surplus in the sinking fund authorized to 
beyond the amount of interest and principal of the debtplus of, mat 
which may be actually due and payable by the United fhe puniie debe 
States in such year, in conformity with their engage- 
ments, it shall be lawful for the commissioners of the 
sinking fund to apply such surplus to the purchase of 
any portion of the public debt, at such rates as, in their 
opinion, may be advantageous to the United States; any 
thing in any act of Congress to the contrary notwith- 


standing, 
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Sections 4 Ono. 3. And be it further enacted, That the fourth and 
and 5 of act of 
March 3, 1817, fifth sections of the act, entitled “An act to provide for 
pealed, ” the redemption of the public debt,” approved on the 
third of March, one thousand eight hundred and seven- 
teen, are hereby Ege 
Two hundred Sno, 4. And be it further enacted, That the sum of two 


thousand do 


lars of sums ap- i sums 
proprinted +158 hundred thousand dollars, being the balance of the s 


taking census heretofore appropriated for the expenses of taking the 

surplus fund. next census, and which will not be required for that pur- 
pose, be, and the same is hereby, directed to be passed to 
the surplus fund upon the last day of the year one thou- 
sand eight hundred and thirty, any law to the contrary 
notwithstanding. 


Approved, April 24, 1830. 
ACT OF JULY 14, 1832. 


60g, Stat Ly Cuap. COXLV.—An act to revive and continue in force 
“An act authorizing the payment of certain certifi- 
cates,” approved seventh May, one thousand eight hun- 

dred and twenty-two. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
Act of Con- bled, That the “Act authorizing the payment of certain 


gress of 


eee ee 113, denen approved on the seventh May, one thousand 


Ogee a eight hundred and twenty-two, be, and the same is hereby, 
years, revived and continued in force for the term of four 
years from and after the passing of this act, and from 
thence to the end of the next session of Congress there- 
after, a notification of which revival and continuance 
shall be published by the Secretary of the Treasury, for 
the information of the holders of the certificates, the 
payment of which is authorized by said act, in one or more 
of the public papers printed in each of the United States. 
ticnPPTOPTI® = Suc. 2. And be it further enacted, That, for carrying 
this act into effect, the sum of forty thousand dollars be, 
and hereby is, appropriated, out of any money in the 
treasury of the United States not otherwise appropriated. 
Approved, July 14, 1882. 


ad 


LAWS CONCERNING MONEY, BANKING, AND LOANS. {fo 
ACT OF APRIL 11, 1836. 


Cuap. L.—An act to repeal so much of the act entitled 5 Stat. L, 8. 
“An act transferring the duties of Commissioner of 
Loans to the Bank of the United States, and abolish- 
ing the office of Commissioner of Loans,” as requires 
the Bank of the United States to perform the duties of 
Commissioner of Loans for the several States. 


(Section 1 repeals the provisions of the act of March 
3, 1817, which transfer the duties of commissioner of loans 
to the United States Bank, its branches, and state banks 
employed by it, and requires the immediate transfer of 
all papers and records relating to said duties to the Secre- 
tary of the Treasury.) 
Src. 2. And be it further enacted, That the Bank of Banks to pay 


the United States and its several branches, and the State thee eases 


Banks employed by the Bank of the United States, per- months. "°° 
forming the duties of Commissioners of Loans, shall be, 
and they are hereby required to pay into the Treasury of 
the United States, within three months after the passing 
of this act, all the money in their possession for the re- 
demption of the public debt of the United States, and the 
interest thereon remaining in their hands, which has not 
been applied for by the person or persons entitled to re- 
ceive the same. 
Src. 8. And be it further enacted, That it shall be the 

duty of the Secretary of the Treasury to pay over to the 
" person or persons entitled to receive the same, the amount 
so received into the Treasury, by virtue of the second sec- 
tion of this act, out of any money in the Treasury not 
otherwise appropriated. 

Src. 4. And be it further enacted, That nothing con- 
tained in this act shall be construed to authorize the ap- 
pointment of a Commissioner or Commissioners of Loans 
in any State, District, or Territory of the United States. 

Approved, April 11, 1886. 

Notr.—By the act of April 20, 1836 (5 Stat. L., 16), it is also 
provided that all acts and parts of acts enabling the Bank of the 
United States or its branches to pay pensions granted under the 
authority of the United States are repealed, and that payments 
of pensions shall be made by such persons and corporations as 
the Secretary of War may direct. 
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Commission- 


er to report. 


NATIONAL MONETARY COMMISSION. 
ACT OF JUNE 7, 1836. 


Cuap. LXXXVII.—An act to carry into effect a conven- 
tion between the United States and 8 pain. 


(Section 1 authorizes the appointment of a commis- 
sioner to receive and examine all claims growing out of 
the convention between the United States of America 
and her Catholic Majesty the Queen of Spain, concluded 
at Madrid on the 17th day of February, 1834. 

(Sections 2 to 6, inclusive, prescribe the duties of the 
commissioner and the compensation of himself and his 
secretary. The duties of the Secretary of the Treasury 
in the matter, who is required to receive and account for 
at Paris any moneys paid in pursuance of said conven- 
tion and to remit the same to the United States for de- 
posit in the Treasury of the United States. Said moneys 
are appropriated to be distributed and paid to those 
authorized to receive them.) 

Sec. 7. And be it further enacted, That the commis- 
sioner aforesaid shall report to the Secretary of State 
a list of all the several awards made by him, a certified 
copy of which shall be by the said Secretary of State 
transmitted to the Secretary of the Treasury, who shall 
thereupon distribute in ratable proportions, among the 
persons in whose favor the award shall have been made, 
such moneys as may have been received into the Treas- 
ury in virtue of this act, according to the proportions 
which their respective awards shall bear to the whole 
amount then received; first deducting such sums of 
money as may be due the United States from said persons 
in whose favor said awards shall be made; and shall 
cause certificates to be issued by the Secretary of the 
Treasury, in such form as he may prescribe, showing 
the proportion to which each may be entitled of the 
amount that may thereafter be received; and on the 
presentation of the said certificates at the Treasury, as 
the nett proceeds of the general instalments, payable by 
the Government of Spain, shall have been received, such 
proportions thereof shall be paid to the legal holders of 
the said certificates. 


Approved, June 7, 1836. 


“ 
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ACT OF JULY 4, 1836. 


Cuap. CCCLITI.—An act in addition to the act entitled 5 Stat. L., 
“An act making appropriations, in part, for the sup- {Obvsolete.} 
port of Government, for the year eighteen hundred ar sas 
and thirty-sia, and for other purposes. 


* * * * * 


Src. 10. And be it further enacted, That the duties and | Duties ana 


powers of the 


powers of the commissioners of the sinking fund are ¢?™missioners 
of the sinking 


hereby suspended until revived by law, and that thefund | trans 


records of the commissioners be transferred to the cus- Pe ee 
tody of the Secretary of the Treasury, who is hereby 
authorized and directed to pay out of any money in 
the Treasury not otherwise appropriated any outstand- 
ing debts of the United States and the interest thereon. 


* * * * * 


Approved, July 4, 1836. 
ACT OF OCTOBER 12, 1837. 


Cuap. II.—An act to authorize the issuing of Treasury 7 5 be 
notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States is hereby 4,7.2@, Pres 
authorized to cause Treasury notes for such sum or sums /reasury, notes 
as the exigencies of the Government may require, but not for moe 000. 
exceeding, in the whole amount of notes issued, the sum lee cr eect 
of ten millions of dollars, and of denominations not less gafien than 
than fifty dollars for any one note, to be prepared, signed, 
and issued in the manner hereinafter provided. 
Sxc. 2. And be it further enacted, That the said Treas- Notes to be 
: 3 F pursed and 
ury notes, authorized to be issued by the first section of redeemed after 
5 5 3 e expiration 
this act, shall be reimbursed and redeemed by the United of one year. 
States, at the Treasury thereof, after the expiration of 
one year from the dates of the said notes respectively ; 
from which said dates, for the term of one year, and no 
longer, they shall bear such interest as shall be expressed _Notes to bear 


upon the face of the said notes; which rate of interest as is expressed 
upon each several issue of the said notes shall be fixed 
by the Secretary of the Treasury, by and with the advice 

and approbation of the President; but shall in no case ,,lnterest inne 


G s the rate of 6 
exceed the rate of interest of six per centum per annum. [er che 
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The reimbursement herein provided for shall be made 
at the Treasury of the United States to the holders of 
the said notes respectively, upon presentment, and shall 
include the principal of-each note, and the interest which 
may be due thereon at the time of payment. For this 
reimbursement, at the time and times herein specified, the 
faith of the United States is hereby solemnly pledged. 

(Section 8 provides that the said Treasury notes shall 
be signed by the Treasurer and countersigned by the 
Register of the Treasury, and that those officers shall 
keep separate accounts thereof, as checks upon each 
other.) 


ones Secretary Sec. 4. And be it further enacted, That the Secretary 


Bere cane aof the Treasury is hereby authorized, with the approba- 


pote to he tion of the President of the United States, to cause to be 


sued in 


ment of debis issued such portion of the said Treasury notes as the 
to such as 


eS eee President may think expedient, in payment of debts due 


by the United States to such public creditors or other 
persons as may choose to receive such notes in payment, 


The Secretary as aforesaid, at par. And the Secretary of the Treasury 
of the Treas- 


ury authorized, ig further authorized, with the approbation of the Presi- 
eve, LO borrow 


- ‘the on dent of the United States to borrow, from time to time, 
ete. not under par, such sums as the President may think 

: expedient, on the credit of such notes. 

trite motes Suc. 5. And be it further enacted, That the said Treas- 


delivery and ury notes shall be transferable by delivery and assignment 


ete. endorsed thereon, by the person to whose order the same 
shall, on the face thereof, have been made payable. 
wy ere. 6. And be it further enacted, That the said Treas- 


ceived in pa 
ered in pay UL notes shall be received in payment of all duties and 


A sap s, taxes laid by the authority of the United States, of all 
ete, public lands sold by the said authority, and of all debts 
to the United States, of any character whatsoever, which 
may be due and payable at the time when said Treasury 
mon vetxPay- notes may be so offered in payment. And on every such 
tredit "to ‘be Payment, credit shall be given for the amount of the 
Hpal and inter. Principal and interest which, on the day of such payment, 
eeu ee may be due on the note or totes thus given in payment. 
(Section 7 provides for the accounts to be kept by col- 
lectors and other receivers of the public moneys, of Treas- 
ury notes received by them, and for the charging and 
crediting of accrued interest on such notes when paid out 

by them.) 
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Src. 8. And be tt further enacted, That the Secretary of, Secretary of 


Treasury 


the Treasury be, and he is hereby, eric and directed authorized to 
re- 


to cause to be reimbursed and paid the principal and in-imbursed and 
paid the prin- 


terest of the Treasury notes which may be issued by virtue cipal pereaes 
of this act, at the several time and times when the same, Treasury notes. 
according to the provisions of this act, should be thus re- 
imbursed and paid. And the said Secretary is further 
authorized to make purchases of the said notes, at par, 
for the amount of the principal and interest due at the 
time of purchase on such notes. And so much of any un-, ,S2ProPria; 
appropriated money in the Treasury as may be necessary a ReSeMEY BOCES: 
for that purpose, is hereby appropriated, for paying the 
principal and interest of said notes. 

(Section 9 appropriates for expense of preparing, etc. 

(Section 10 prescribes punishment for forging notes. 

(Section 11 prescribes punishment for engraving, etc. 

(Section 12 authorizes Secretary to make and issue 
rules and regulations: “ Provided, That nothing herein 
contained shall be so construed as to authorize the Secre- 
tary of the Treasury to reissue any of said notes, but upon 
the return of the said notes or any of them to the Treas- 
ury, the same shall be cancelled.”) 

Src. 13. And be tt further enacted, That it shall be, and, Secretary of 


Treasury 


hereby is, made the duty of the Secretary of the Thenenies to cause a 


to cause a statement to be published monthly, of the ment to'be pub: 
amount of all Treasury notes issued or redeemed, in pur- 

suance of the provisions of this act; and that the power to, Power can - 
issue Treasury notes conferred on the President of theact to deter: 
United States by this act, shall cease and determine on lst December, 
the thirty-first day of TD ceoen eighteen hundred and 
thirty-eight. 

Approved, October 12, 1837. 


ACT OF OCTOBER 16, 1837. 


Cuap. X.—An act making further appropriations for thé 9,2 St®t- Us 
year eighteen hundred and thirty-seven. [Obsolete. ] 


* % % * * 


Suc. 3. And be it further enacted, That the Secretary 726 Secretary 


; ; 'y authorized 
of the Treasury be, and he is hereby authorized, to ar- #0, fiinge and 


range and settle any of the outstanding transfer drafts pettle outstand: 


given to transfer moneys to the States under the act of given to trans: 
twenty-third of June, 1836, and which have not Peon ste ea 


. ee ; 1836, ch, 
paid by the depositories upon which they were drawn, 173° pene 
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or otherwise arranged and settled by the United States, 
by receiving such drafts at par in payment of any debts 
due to the United States, without any allowance of in- 
terest for the time the drafts have been outstanding and 
unpaid, or any other allowance for interest or damages 
of any description. 

Approved, October 16, 1837. 


ACT OF MAY 21, 1838. 


994, Stat. Us Cuap, LXXXII—An act to authorize the issuing of 
Treasury notes to meet the current expenses of the 
Government. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress as- 
121387 we S sembled, That the Secretary of the Treasury, with the 
approbation of the President of the United States, is 


noe fo he ie hereby authorized to cause Treasury notes to be issued, 


fred fecoore according to the provisions of, and subject to, all the con- 
jobs y. *fggr ditions, limitations and restrictions contained in an act 
Ch ete.” Pi*e? entitled “An act to authorize the issuing of Treasury 

notes,” approved the twelfth day of October last, in place 
of such notes as have been, or may be, issued under the 
authority of the act aforesaid, and which have been, or 
may hereafter be, paid into the Treasury and cancelled. 

Approved, May 21, 1838. 


ACT OF MARCH 2, 1839. 


gon, St2t. Ls Cuap, XXXVII—An act to revise and extend “An act 
to authorize the issuing of Treasury notes to meet the 

01 “igh, May current expenses of the Government,” approved the 

oe twenty-first of May, eighteen hundred and thirty- 
eight. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
Secretary. sembled, That the Secretary of the Treasury, with the 


Treasurer 


cause to be issapprobation of the President of the United States, is 
sued the re 


mainder of the hereby authorized to cause to be issued the remainder of 
Treasury notes 


authorized by the Treasury notes authorized to be issued by the act “ to 

act of May 21, . : 4 

1838, ch, 82, ‘authorize the issuing of Treasury notes to meet the cur- 
rent expenses of the Government,” approved the twenty- 
first day of May, eighteen hundred and thirty-eight, ac- 
cording to the provisions of said act, at any time prior to 


the thirtieth day of June next, any limitation in the act 


- 
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aforesaid or in the act “ to authorize the issuing of Treas- 
ury notes,” approved the twelfth day of October, eight- 1837, ch. 2. 
een hundred and thirty-seven, to the contrary notwith- 
standing. 
Approved, March 2, 1839. 


ACT OF MARCH 31, 1840. 


Cuar. V.—An act additional to the act on the subject of 373 S*8t: be 
Treasury notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the regulations and provisions contained ,5°°{.$7 Ost 
in the act passed the twelfth day of October, in the year? @te te 
one thousand eight hundred and thirty-seven, entitled 
“An act to authorize the issuing of Treasury notes,” and 
in the subsequent acts in addition thereto, be, and the 
same are hereby, renewed, and made in full force, except- 
ing the limitations concerning the times within which 
such notes may be issued, and restricting the amount 
thereof as hereafter provided. 
Sec. 2. And be it further enacted, That under the regu-. Treasury 


0 ae : 5 i notes may be 
lations and provisions contained in said act, Treasury issued in’ lieu 
oO 


notes may be issued in lieu of others hereafter or hereto- ceca 
fore redeemed, but not to exceed in the amount of notes 
outstanding at any one time, the aggregate of five millions 
of dollars; and to be redeemedysooner than one year, if 
the means of the Treasury will permit, by giving notice 
sixty days of those notes which the Department is ready 
to redeem; no interest to be allowed thereon after the 
expiration of said sixty days. 

Suc. 8. And be it further enacted, That this act shall 
continue in force one year and no longer. 

Approved, March 31, 1840. 


ACT OF JULY 4, 1840. 


Cuar. XLI.—An act to provide for the collection, safe gat, Stat. Ls 
keeping, transfer, and disbursement of public revenue. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


bled, That there shall be prepared and provided, within, 299uy *? 3% 


“74: : the Treasurer 
the new Treasury building now erecting at the seat of the “Treasurer 


1 i safes for the 
Government, suitable and convenient rooms for the use ttiii. moneys. 
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of the Treasurer of the United States, his assistants and 
clerks: and sufficient and secure fire-proof vaults and 
safes for the keeping of the public moneys in the posses- 
sion and under the immediate control of the said Treas- 
urer; which said rooms, vaults, and safes, are hereby 
constituted and declared to be, the Treasury of the United 
States. And the said Treasurer of the United States 
shall keep all the public moneys which shall come to his 
hands in the Treasury of the United States, as hereby 
constituted, until the same are drawn therefrom accord- 
ing to law. 

(Section 2 provides that the mint at Philadelphia and 
the branch mint at New Orleans, and the vaults and safes 
thereof, shall be places of deposit, and that the treasurers 
of the said mint and branch mint, respectively, shall have 
custody of all public moneys deposited therein and per- 
form all the duties prescribed by this act relating to such 
moneys. 

(Sections 3 and 4 require that in the custom-houses of 
New York and Boston and at the cities of Charleston 
and St. Louis, suitable rooms and sufficient and secure 
fireproof vaults and safes shall be prepared for the use 
of the receivers-general of public money, who shall have 
the custody of all public moneys deposited therein and 
shall perform all the duties prescribed by this act relating 
to such moneys.) 

Four receiv. So. 5. And be tt further enacted, That the President 


ers-general to 


be appointed. a = ( : : 
be Sore shall nominate, and by and with the advice and consent 


York, one at 1 
oton, oe 2 Of the Senate, appoint four officers, to be denominated 


C hia r les ton,“ receivers-general of public money,” which said officers 

Louis shall hold their respective offices for the term of four 
years, unless sooner removed therefrom; one of which 
shall be located at the city of New York, in the State of 
New York; one other of which shall be located at the city 
of Boston, in the State of Massachusetts; one other of 
which shall be located at the city of Charleston, in the 
State of South Carolina; and the remaining one of which 
shall be located at the city of St. Louis, in the State of 

to ‘ive bends Missouri; and all of which said officers shall give bonds 
to the United States, with sureties according to the pro- 
vsions hereinafter contained, for the faithful discharge 
of the duties of their respective offices. 

chereed “With SEC. 6. And be it further enacted, That the Treasurer 

pie custody, feof the United States, the treasurer of the Mint of the 

goncys—theit United States, the treasurers, and those acting as such, 


di 
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of the various Branch Mints, all collectors of the customs, 
all surveyors of the customs acting also as collectors, all 
receivers-general of public moneys, all receivers of public 
moneys at the several land offices, and all postmasters, 
except as hereinafter particularly provided, be, and they 
are hereby, required to keep safely, without loaning or 
using, all the public money collected by them, or other- 
wise at any time placed in their possession and custody, 
till the same is ordered by the proper department or 
officer of the Government to be transferred or paid out; 
and when such orders for transfer or payment are re- 
ceived, faithfully and promptly to make the same as 
directed, and to do and perform all other duties as fiscal 
agents of the Government, which may be imposed by this 
or any other acts of Congress, or by any regulation of the 
Treasury Department, made in conformity to law; and 
also to do and perform all acts and duties required by 
law, or by direction of any of the Executive Departments 
of the Government, as agents for paying pensions, or for 
making any other disbursements which either of the 
heads of those departments may be required by law to 
make, and which are of a character to be made by the 
depositaries hereby constituted, consistently with the other 
official duties imposed upon them. 

(Section 7 requires bonds to be given by the treasurers 
and receivers-general, etc. 

(Section 8 requires bonds to be given and renewed by 
the other depositaries constituted by this act. 

(By sections 9, 10, and 11 it is required that all col- 
lectors and receivers of public money shall, as often as 
may be directed, pay over the moneys collected by them, 
those in the District of Columbia to the Treasurer of the 
United States, those in Philadelphia and New Orleans to 
the treasurers of the mints, respectively, and those in New 
York, Boston, Charleston, and St. Louis to the receivers- 
general in their respective cities, and it is made the duty 
of the Secretary of the Treasury and Postmaster-General 
to direct such payments to be made as often as once in 
every week. Provision is made for the transfer of money 
from one depositary to any other, at the direction of the 
Secretary of the Treasury, and for the like transfer of 
moneys belonging to the Post-Office Department by the 
Postmaster-General; and every depositary is required to 
keep his account of money belonging to that department 
separate from his account of other public moneys. And 

15712°—10-—9 
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all moneys in the hands of any depositary are to be con- 
sidered as deposited to the credit of the Treasurer of the 
United States and to be, at all times, subject to his draft. 

(By sections 12 and 13, provision is made for the ex- 
amination of the accourits and money on hand of the 
several depositaries by special agents appointed for that 
purpose, and further for a like examination, at least once 
in every quarter, by public officers who are required to 
act as a check upon all receivers, collectors, treasurers, 
and persons acting as such. 

(Section 14 authorizes necessary expenses for clerks, 
fire-proof chests, etc.) 

nethe balances Suc. 15. And be it further enacted, That the Secretary 

the present de-of the Treasury shall, with as much promptitude as the 

positaries to be é ° . 

withdrawn. convenience of the public business, and the safety of the 
public funds will permit, withdraw the balances remain- 
ing with the present depositaries of the public moneys, 
and confine the safekeeping, transfer, and disbursement 
of those moneys to the depositaries established by this 
act. 

Payments of SEC. 16. And be tt further enacted, That all marshalls, 

publicmoney to ,. a - : 

tbe United district attorneys, and others, having public money to 

ments for pat- pay to the United States, and all patentees, wishing to 

ip peace. mihke payment for patents to be issued, may pay all such 
moneys to the Treasurer of the Unitéd States, at the 
Treasury, to the Treasurer of either of the Mints, in 
Philadelphia or New Orleans, to either of the receivers- 
general of public money, or to such other depositary con- 
stituted by this act as shall be designated by the Secre- 
tary of the Treasury, in other parts of the United States, 
to receive such payments, and give receipts or certificates 
of deposite therefor. 

(By section 17 all officers entrusted with public moneys, 
except those connected with the Post-Office Department, 
are required to keep an accurate account of all receipts 
and payments, showing the kind of currency received or 
paid; and it is declared to be embezzlement and felony 
for any such officer or for any officer of the Post-Office 
Department to convert to his own use, or to use by in- 
vestment, or to loan any portion of the public moneys en- 
trusted to him.) 

per rege Src. 18. And be it further enacted, That until the 
rooms, offices, vaults, and safes, directed by the first four 
sections of this act to be constructed and prepared for 


the use of the Treasurer of the United States, the treas- 
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urers of the mints at Philadelphia and New Orleans, and 
the receivers-general of public money at New York, Bos- 
ton, Charleston, and St. Louis, can be constructed and 
prepared for use, it shall be the duty of the Seeretary of 
the Treasury to procure suitable rooms for offices for 
those officers at their respective locations, and to contract 
for such use of vaults and safes as may be required for 
the safekeeping of the public moneys in the charge and 
custody of those officers respectively, the expense to be 
paid by the United States. 

Sec. 19. And be it further enacted, That from and 
after the thirtieth day of June, which will be in the year 
one thousand eight hundred and forty, the resolution of 
Congress of the thirtieth day of April, in the year one 
thousand eight hundred and sixteen, so far as it author- 
izes the receipt in payment of duties, taxes, sales of public 
lands, debts, and sums of money, accruing or becoming 
payable to the United States, to be collected and paid 
in the notes of specie-paying banks, shall be so modified 
as that one fourth part of all such duties, taxes, sales of 
public lands, debts, and sums of money accruing or be- 
coming due to the United States, shall be collected in 
the legal currency of the United States; and from and 
after the thirtieth day of June, which will be in the year 


one thousand eight hundred and forty-one, one other. 


fourth part of all such duties, taxes, sales of public lands, 
debts, and sums of money, shall be so collected; and that 
from and after the thirtieth day of June, which will be 
in the year one thousand eight hundred and forty-two, 
one other fourth part of all such duties, taxes, sales of 
public lands, debts and sums of money, shall be so col- 
lected; and that from and after the thirtieth day of 
June, which will be in the year one thousand eight hun- 
dred and forty-three, the remaining fourth part of the 
said duties, taxes, sales of public lands, debts, and sums 
of money, shall be also collected in the legal currency, of 
the United States; and from and after the last-men- 
tioned day, all sums accruing, or becoming payable to the 
United States, for duties, taxes, sales of public lands, or 
other debts, and also all sums due for postages, or other- 
wise, to the General Post Office Department, shall be paid 
in gold and silver only. 

Szc. 20. And be it further enacted, That from and after 
the thirtieth day of June, which will be in the year one 
thousand eight hundred and forty-three, every officer or 


Duties, how 
to be paid, etc. 


All payments 
on account of 
U. S. to be in 
gold and silver 
only. 
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agent engaged in making disbursements on account of 
the United States, or of the General Post Office, shall 


* Violations ot make all payments in gold and silver coin only; and any 


this and th 
preceding se 


tion. 


To be 


no dif- 


ference be- 


tween 
funds 
able. 


the 
recely- 


e 
C- 


receiving or disbursing Officer, or agent, who shall neglect, 
evade, or violate, the provisions of this and the last pre- 
ceding section of this act, shall, by the Secretary of the 
Treasury, be immediately reported to the President of 
the United States, with the facts of such neglect, evasion, 
or violation, and also to Congress, if in session, and, if 
not in session, at the commencement of its session next 
after the violation takes place. 

(Section 21 forbids any disbursing officer to make any 
exchange of funds other than an exchange for gold and 
silver, and requires every such officer to make his pay- 
ments in the currency furnished him when legally re- 
ceivable under the provisions of this act, “unless * * * 
he can exchange the means in his hands for gold and 
silver at par, and so as to facilitate his payments, or 
otherwise accommodate the public service and promote 
the circulation of a metallic currency.”) 

Src. 22. And be it further enacted, That it shall not 
be lawful for the Secretary of the Treasury to make 
or continue in force, any general order, which shall create 
any difference between the different branches of revenue, 
as to the funds or medium of payment} in which debts 
or dues accruing to the United States may be paid. 

(Sections 23 and 25 make it the duty of the Secretary 
of the Treasury to make regulations prescribing the 
time within which drafts on the depositaries shall be 
presented for payment, but require him “to guard, as 
far as may be, against those drafts being used or thrown 
into circulation, as a paper currency, or medium of 
exchange.” The Treasurer of the United States, how- 
ever, is authorized to receive payments for public lands 
in advance, and to give therefor his receipts, which shall 
be receivable for public lands in the same manner as the 
currency authorized by law, provided, that such receipts 
shall not be negotiable or transferable by delivery or 
assignment, but shall be in all cases presented in pay- 
ment by or for the person named therein. 

(Section 26 makes appropriation for purchase of sites 
and construction of offices, etc. 

(Section 27 makes appropriation for other expenses 
authorized by this act.) 


ad 
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Sec. 28. And be it further enacted, That all acts or Acts, ete., 
parts of acts which come in conflict with the provisions this, repealed. 
of this act be, and the same are hereby, repealed. 


Approved, July 4, 1840. 
ACT OF FEBRUARY 15, 1841. 


Cuap. V.—An act to authorize the issuing of treasury 5 Stat. L., 
411. 
notes. [Obsolete. ] 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States is hereby An emission 


f not exceed- 


. 6 10) 
authorized to cause Treasury notes to be issued for such ing $5,000,000 
any one 


sum or sums as the exigencies of the Government may time outstand- 
A . ae ing, author- 

require; but not exceeding the sum of five millions of ized: 

dollars of this emission, outstanding at any one time, to 

be reimbursed in the last quarters of the year, if the 

condition of the Treasury will permit it, and to be issued 

under the limitations and other provisions, contained 

in the act, entitled “ An act to authorize the issuing of To be issued 


der the act 


9 unl 
Treasury notes,” approved the twelfth day of October, ee 


one thousand eight hundred and thirty-seven, and as as modified by 
modified by an act, entitled “An act additional to the act March, 1840, 
on the subject of Treasury notes,” approved the thirty-~" ” 

first day of March, one thousand eight hundred and 

forty, except that this law shall expire in one year from This law to 
and after its passage: Provided, That in case the Treas- years ge 
ury. notes outstanding and unredeemed, issued under tke 
former laws of Congress, added to the amount of such 

notes issued under this act, and actually expended or 

issued to meet payments due and payable before the 

fourth day of March next, shall, on the fourth day of 

March next, exceed the sum of five millions of dollars, 

then the President of United States shall be, and he is 
hereby, authorized to issue, by virtue of the provisions of 

this act, such further amount of the said notes as will 

make the whole amount issued under this act, and appli- 

cable to payments falling due after the third day of 

March next, the full sum of five millions of dollars. 


Approved, February 15, 1841. 


‘ 
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ACT OF JULY 21, 1841. 


5 Stat. Lu, CHap. III.—An act authorizing a loan not exceeding the 
at sum of twelve millions of dollars. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
President au-sembled, TYfat the President of the United States is 


thorized to bor- 3 : Seo 
row $12,000,-hereby authorized, at any time within one year from the 


ea ye passage of this act, to borrow, on the credit of the United 
States, a sum not exceeding twelve millions of dollars, 
or so much thereof as in his opinion the exigencies of the 
Government may require, at a rate of interest, payable 
quarterly or semi-annually, not exceeding six per centum 

When reim-per annum, which loan shall be made reimbursable either 

bursable. z ° 
at the will of the Secretary of the Treasury, after six 
months’ notice, or at any time after three years from the 

The moneyfirst day of January next; and said money so borrowed 

borrowed, how . HG 3 

to be applied. shall be applied, in addition to the money now in the 
Treasury, or which may be received therein from other 
sources, to the payment and redemption of the Treasury 
notes heretofore authorized, which are or may be out- 
standing and unpaid, and to defray any of the public 
expenses which have been heretofore or which may be 

poe how authorized by law, which stock shall be ‘transferable only 

ransferable. 
on the books of the Treasury. 

(Sections 2 and 3 authorize the preparation and sale 
of certificates of the stock, “ provided, that no stock be 
sold below par,” and the employment of agents for the 
negotiation of the same, with a commission not exceeding 
one-tenth of one per cent on the amount so negotiated.) 

Secretary of Suc. 4. And be it further enacted, That the Secretary 


the Treasury 


authorized toof the Treasury is hereby authorized to purchase, at any 
purchase stock 


prior to time of time before the period herein limited for the redemption 
rede . . . 
: of stock hereby authorized, such portion thereof as the 


funds of the Government may admit of, after meeting 
Boo ee oe aul the. demands on the Treasury, and any surplus in the 
Treasury is hereby appropriated to that object. 
Faith of Sec. 5. And be it further enacted, That the faith of the 
United States : : 
pledged for United States be, and is hereby, pledged for the punctual 


punctual  pay- . ‘ : 
ment of inter- payment of the interest and redemption of said stock. 


est, etc. Approved, July 21, 1841, 


— 
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ACT OF AUGUST 13, 1841. 


Cuap. VII.— An act to repeal the act entitled “An act to pepe 
provide for the collection, safe-keeping, transfer, and 
disbursement of the public revenue,” and to provide for 
the punishment of embezelers of public money, and for 
other purposes. 


Be it enacted, * * * That the act entitled “An act 
' to provide for the collection, safe-keeping, transfer and 
disbursement of the public revenue,” approved on the 
fourth day of July, A. D., one thousand eight hundred 
and forty, be, and the same is hereby, repealed: Provided, 
always, That offenders against section 17 of the repealed 
act may be prosecuted, and that all liabilities arising upon 
bonds or otherwise under the said act shall remain un- 
impaired. 
(Section 2 makes it felony for any officer entrusted with 
public moneys, or connected with the Post-Office Depart- 
‘ ment, to convert to his own use, or to use by investment, 
or to loan any portion of the public moneys entrusted 
to him, and the neglect to pay over or transfer such 
moneys on legal requirement is declared to be prima facie 
evidence of conversion. ) 
Src. 3. And be it further enacted, That the act entitled , nonetneaune 
“An act to regulate the deposites = the public money, 9115, excepting 


thirteenth and 
approved on the twenty- -third day of June, eighteen hun- fourteenth sec- 


tions, repealed. 

dred and thirty-six, excepting the thirteenth and four- 
teenth sections Phonene be and the same hereby is re- 
pealed. 

(Section 4 repeals so much of the act of April 14, 1836, 
as forbids the offer of bank notes of less denomination 
than ten dollars, and after March 3, 1837, of less than 
twenty dollars, in payments by the United States or the 
Post-Oftice Department.) 

Approved, August 13, 1841. 


ACT OF JANUARY 31, 1842. 


Cuar. IL.—An act to authorize an issue of Treasury | 8 G, Stat Tn 
notes. *TObsolete.] 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States is hereby 
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of not eon authorized to lcause Treasury notes to be issued for such 


ine aoe Sum or sums as the exigencies of the Government may re- 


time outstand- quire, and in place of such of the same as may be re- 
‘. deemed to cause others. to be issued, but not exceeding the 
sum of five millions of dollars of this emission outstand- 

vider ie pie ing at any one time, and to be issued under the limitations 
visions of the and other provisions contained in the act entitled “An act 


tober 1837 cb. 2. to authorize the issuing of Treasury notes,” approved the 
twelfth of October, one thousand eight hundred and 
thirty-seven, except that the authority hereby given to 
issue Treasury notes shall expire at the end of one year 
from the passage of this act. 


Approved, January 31, 1842. 


ACT OF APRIL 15, 1842. 


ap3, St Ys Coap. XXVI.—An act for the extension of the loan of 
eighteen hundred and forty-one, and for an addition of 
five millions of dollars thereto; and for allowing imter- 
est on Treasury notes due. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
aims for gh; bled, That the time limited by the first section of the act 
loan | extendes, of Congress, entitled “An act authorizing a loan not ex- 
21, 1841, ch. 3. ceeding the sum of twelve millions of agmare ” approved 
July twenty-first, eighteen hundred and fate for 
obtaining said Joan, shall be, and the same is hereby, ex- 

tended for one year from the passage of this act. 

nV any Sec. 2. And be it further enacted, That so much of said 
loan as may be obtained after the passage of this act shall 
be made reimbursable, as shall be agreed upon and de- 
termined at the time of issuing said stock, either at the 
will of the Secretary of the Treasury, after six months’ 
notice, or at any time not exceeding twenty years from 
the first day of January next. 

Heo  WSucn 8 And beut further enacted, That the certificates 
hereafter to be issued for said loan may, when required, 
be in such form as shall be prescribed by the Secretary 

fe ores OFS Treasury, so that the stock may be transferable by 
delivery of the certificate, instead of being assignable on 
the books of the Treasury. 

acs sea or SEC. 4. And be it further enacted, That the Secretary 


how. of the Treasury be, and he hereby is, authorized to dis- 


- 
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pose of the stock hereafter to be issued, or any part 
thereof, at its par value, but no part thereof shall be dis- 
posed of under par until the same has been advertised a 
reasonable time, and proposals for subscription to said 
loan invited. And the said Secretary is hereby author- 
ized to accept such proposals, if he deem it for the in- 
terest of the United States so to do, as shall offer the 
highest price for said stock or any part thereof; or to 
appoint an agent or agents as provided in the third sec- 
tion of the act, approved July twenty-first, eighteen hun- 
dred and forty-one, before recited, to negotiate the same: 
Provided, That no stock shall be disposed of at a lower 
rate than the highest price offered in said proposals. 
Sec. 5. And be it further enacted, That the moneys ,,Moneys, anis: 


from du- 
arising from duties on goods, wares, and merchandise, tes pledged for 


f he payment of 
which may be imported into the United States, or sotbe interest, 
much thereof as shall be equal to the payment, from time 
to time, of the interest, and to the ultimate redemption of 
the principal of the said stock, be, and the same are here- 
by, pledged for the payment and redemption of the stock 
hereafter to be issued under and by virtue of this act and 
the said act of July twenty-first, eighteen hundred and 
forty-one, hereby amended; and so much thereof as may 
be necessary to pay the interest on said stock, and redeem 
the same when due, is hereby appropriated to that object, 
to be first applied by the Secretary of the Treasury to 
such payments and redemption. 

Src. 6. And be it further enacted, That it shall be the , Report to, Pe 


duty of the Secretary of the Treasury to report to Con- sess of, the 


m rate Ope 
gress, at the commencement of next session, the amount™ney bo ar 
of money borrowed under this act and the act hereby 
amended, and of whom and upon what terms it shall 
have been obtained, with an abstract or brief statement 
of all the proposals submitted for the same, distinguish- 
ing between those accepted and those rejected; and a de- 
tailed statement of the expense of making such loans. 

’ Sec. 7. And be it further enacted, That all the -pro- Wea’ pres 
visions of the said act, not hereby modified or changed, ™, 2 shall 
shall be and remain in force, and apply to this act. 

Src. 8. And be it further enacted, That the President, 4,40) tion 
of the United States is hereby authorized to borrow an 17°. 
additional sum, not exceeding the sum of five millions of 
dollars, if, in his opinion, the exigencies of the Govern- 
ment may require the same; which additional loan shall 
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be made within the time and according to the provisions 
of said act, as modified by this. 
noe eS tny «Suc. 9. And be it further enacted, That all Treasury 
unpaid, ete., to notes heretofore issued under the act entitled “An act to 


bear 6 per cent 
oR od authorize the issuing of Treasury notes,” approved the 
ee as -twelfth day of October, eighteen hundred and thirty- 
‘seven, and the acts subsequent thereto, and now outstand- 
ing and unredeemed, or which may hereafter be issued 
under and by virtue Of the same, shall, if due and unpaid 
before the fifth day of March, eighteen hundred and 
forty-two, bear interest at the rate of six per cent. per 
annum from that day; and when they may become due 
hereafter, or may have become due since the said fifth 
day of March, eighteen hundred and forty-two, shall bear 
interest from the day of their so becoming due, at the 
rate of six per cent. per annum, until they shall be re- 
Proviso. spectively redeemed: Provided, That such interest shall 
cease at the expiration of sixty days’ notice, to be given 
at any time, by the Secretary of the Treasury in one or 
more of the principal papers published at the seat of 
Government, of a readiness to redeem the same. And 


aunterest Pay-the said interest shall be payable semi-annually at the 


nually. Treasury of the United States, on the first days of Janu- 
ary and July in every year. 
Approved, April 15, 1842. VA 


ACT OF AUGUST 31, 1842. 


sq, St t Cuoap. CCLXXXVIT.—An act to limit the sale of the 
public stock to par, and to authorize the issue of Treas- 
ury notes, in lieu thereof, to a certain amount. 


(Section 1 provides that no stock authorized under the 
act of July 21, 1841, and the amendatory act of April 15, 
1842, shall hereafter be sold below par; and the Secretary 
of the Treasury is authorized to issue Treasury notes in 
lieu of so much thereof as can not be negotiated at or 
above par, to an amount not exceeding six millions of 
dollars.) 
ioaime for the Suc. 2. And be it further enacted, That the Treasury 
Treasury notes notes authorized to be issued by virtue of this act shall not 
be issued after the time limited by said last mentioned 
act, being the fifteenth day of April, eighteen hundred 
and forty-three, for making said loan, and they shall be 


a 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 133 


issued under the provisions and limitations contained in ae eeued 


the act entitled “An act to authorize the issuing of Treas- visions and 
S limitations of 


ury notes,” a Vv jo acts of 12th 
Vy » approved the twelfth day of October, eighteen We Ta 


hundred and thirty-seven, and as modified by the act en- ch. 2, and 31st 
c aka March, 1840 

titled “An act additional to the act on the subject of ch. 5. ” 

Treasury notes,” approved March thirty-first, eighteen 

hundred and forty: Provided, That the notes authorized Proviso. 

to be issued by virtue of this act may, when redeemed, be 

reissued, or new notes issued in lieu of such as may be re- 

deemed within the time above prescribed for issuing the 

same, provided that not more than six millions in amount (Amount ur 

ae be outstanding at any one time under the authority exceed $6,000,- 

of this act. 

Sec. 3. And be it further enacted, That nothing in the ,,B ea tive fe 
act contained, entitled an act authorizing the loan, above certificates” of 
referred to, and an act amendatory of the same} shall 
be so construed as to authorize the issue of certificates of 
stock, for debts now due or to become due by the United 
States, for any other purpose than a bona fide loan to the 
Government according to the original intention of that 
law, and that no certificate for any loan shall be issued 
for a less sum than one hundred dollars. 


Approved, August 31, 1842. 
ACT OF MARCH 3, 1843. 


Cuar. LXXXI.—An act authorizing the reissue of Treas- 5, Stat. L, 


Statute III. 
ury notes and for other purposes. fObsolete. ] 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That when any outstanding Treasury notes, issued 
in pursuance of the act of thirty-first August, one thou- 
sand eight hundred and forty-two, entitled “An act to, Act, of, Aus. 
limit the sale of public stock to par, and to authorize the 287. sa 
issue of Treasury notes, in leu thereof, to a certain 
amount,” or any previous act of Congress, shall, after the 
passage of this act, be redeemed at any time: before the 
first day of July, one thousand eight hundred and forty- 
four, the Secretary of the Treasury, should the wants of 
the public service require, may cause other notes, to the 
same amount, to be issued in place of such as may be Pee ere 
redeemed, under the limitations and other provisions of authorized. 
the respective acts by which said notes were originally 
authorized and issued. 


ry 
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, Payment of Sec. 2. And be it further enacted, That, after maturity 
Treasury notes. of the Treasury notes issued under the said act of 
thirty-first August, or of this act, interest may be paid 
thereon, in the same manner as on Treasury notes author- 
ized previous to the fifteenth April last, under the ninth 
section of the act approved on that day, entitled “An act 
for the extension of the loan of one thousand eight hun- 
dred and forty-one, and for an addition of five millions 
of dollars thereto, and for allowing interest on Treasury 
notes due.” 
, Issue of stock Suc. 3. And be it further enacted, That, in lieu of issu- 
Treasury notesing the Treasury notes in the manner authorized by the 
: first section of this act, the President, if in his opinion it 
shall be for the interest of the United States so to do, may 
cause any of said notes now outstanding, to be redeemed 
and cancelled as they become due, if the Secretary of the 
Treasury cannot redeem them out of the funds in the 
Treasury, by an issue of stock of the United States, for 
the amount thus redeemed, in the same form, for the same 
time, and under the same restrictions, limitations, and 
es oe. provisions, as are contained in an act approved April 
fifteen, eighteen hundred and forty-two, entitled “An act 
for the extension of the loan of eighteen hundred and 
forty-one, and for an addition of five million of dollars 
thereto, and for allowing interest on‘Treasury notes 
due,” except that no commissions shall be allowed or paid 
for the negotiation of such business; and except also that 
said stock so to be issued, shall be redeemable at a period 
not longer than ten years from the issue thereof. 
Approved, March 3, 1848. 


ACT OF JULY 22, 1846. 


1842, ch. 26. 


9 Stat. L., 39. Cuap, LXIV.—An act to authorize an issue of Treasury 
notes and a loan. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Issueof Treas-b/ed, That the President of the United States is hereby 


ury notes au- 


(prized ae tauthorized to cause Treasury notes to be issued for such 


000,000 to besum or sums as the exigencies of the Government may 
any one time. require; and, in place of such of the same as may be re- 
deemed, to cause others to be issued; but not exceeding 

To be issueathe sum of ten millions of dollars of this emission out- 


under the lm.standing at any one time, and to be issued under the lim- 


act of 1887, ch. itations and other provisions contained in the act entitled 


” 
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“An act to authorize the issue of Treasury notes,” ap- 
proved the twelfth of October, one thousand eight hun- 
dred and thirty-seven, except that the authority hereby 
given to issue Treasury notes shall expire at the end of one 
year from the passage of this act. 

(Section 2 provides that the President, instead of 
issuing the whole amount of Treasury notes thus author- 
ized, may borrow by the issue of stock of the United 
States, in the form and under the provisions prescribed by 
the act of April 15, 1842: “Provided, That the sum thus 
borrowed, together with the Treasury notes issued, shall 
not exceed ten millions of dollars, that the stock created 
shall be redeemable at a period not longer than ten years 
from its issue, and that no commission shall be paid for 
the negotiation of this loan.”) 

Sec. 38. And be it further enacted, That the Treasury Not to bear a 

‘ ae 5 higher rate in- 
notes and the stock issued under the provisions of this act terest than 6 
shall not bear a higher rate of interest than six per centum ane 
per annum, and no part thereof shall be disposed of at 
less than par. 

Sec. 4. And be it further enacted, That no compensa- | No compensa- 
tion shall be made to any officer, whose salary is fixed by to any salaried 
law, for preparing, signing, or issuing Treasury notes; paring, signing, 

and issuing 
nor shall any clerks be employed beyond the number au- said notes, &e: 
thorized by the act herein referred to. 

Src. 5. And be tt further enacted, That the sum of fifty Pitty, thou 
thousand dollars be, and the same is hereby, appropriated, appropriated 
out of any money in the Treasury not otherwise appropri- amount of cer 
ated, for the purpose of paying the amount of certain Treasury notes. 
Treasury notes (which, having been received or redeemed 
by any authorized officer of the Government, were subse- 
quently purloined or stolen, and put into circulation with- 
out evidence on their face of their having been cancelled) 
to the respective holders, who may have received the same, 
or any of them, for a full consideration, in the usual 
course of business, without notice or knowledge of the 
same having been stolen, or cancelled, or altered; and 
without any circumstances to cast suspicion on the good 
faith or due caution with which they may have received 
the same. 


Approved, July 22, 1846. 
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9 Stat. L., 59. 


Preamble. 
1789. ch. 12. 


The treasury 
of the United 
States desig- 
nated. 


Moneys paid 
into same, sub- 
ject to, the 
draft of the 
treasurer. 


‘ 


NATIONAL MONETARY COMMISSION. 


ACT OF AUGUST 6, 1846. 


Cuar. XC.—An act to provide for the better organiza- 
tion of the Treasury, and for the collection, safe-keep- 
ing, transfer, and disbursement of the public revenue. 


- Whereas, by the fourth section of the act entitled “An 
act to establish the Treasury Department,” approved 
September two, seventeen hundred and eighty-nine, it 
was provided that it should be the duty of the treasurer 
to receive and keep the moneys of the United States, and 
to disburse the same upon warrants drawn by the Secre- 
tary of the Treasury, countersigned by the comptroller, 
and recorded by the register, and not otherwise: and 
whereas it is found necessary to make further provisions 
to enable the treasurer the better to carry into effect the 
intent of the said section in relation to the receiving and 
disbursing the moneys of the United States: Therefore, 

Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the rooms prepared and provided in the new 
treasury building at the seat of government for the use 
of the treasurer of the United States, his assistants, and 
clerks, and occupied by them, and also the fire-proof 
vaults and safes erected in said rooms ‘for the keeping 
of the public moneys in the possession and under the im- 
mediate control of said treasurer, and such other apart- 
ments as are provided for in this act as places of deposit 
of the public money, are hereby constituted and declared 
to be the treasury of the United States. And all moneys 
paid into the same shall be subject to the draft of the 
treasurer, drawn agreeably to appropriations made by 
law. 

(Sections 2, 8, and 4 establish as “places of deposit ” 
the mint at Philadelphia and the branch mint at New 
Orleans, and the vaults and safes thereof; and the treas- 
urers of said mint and branch mint, respectively, are 
made assistant treasurers under the provisions of this act, 
and are to have custody of all public moneys deposited 
therein, and to perform all the duties required as to the 
receipt, safe-keeping, transfer, and disbursement of the 
same. The rooms, safes, and vaults, prepared in the 
custom-houses of New York and Boston and in the cities 
of Charleston and St. Louis, for the use of receivers- 
general under the act of July 4, 1840, are declared to be 


_* 
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for the use of the assistant treasurers now to be appointed 
at those places, respecively; and the said assistant treas- 
urers are to have custody of said rooms, vaults, and safes, 
and of public moneys therein deposited, and to perform 
all duties required in relation to such moneys. By sub- 
sequent acts the mints at San Francisco, Carson City, 
and Denver, and the assay office at Boise City are declared: 
to be places of deposit, and the superintendents thereof 
are made assistant treasurers. See Revised Statutes, 
sections 3592, 3594.) 

Sec. 5. And be tt further Soca, That the President | Four assist. 


ant treasurers 


shall nominate, and by and with the advice and consent iS be Cee 
, who sha 


o the Senate appoint, four officers to be denominated Peds eas 
for four 


“assistant treasurers of the United States,” which said years. 
officers shall hold their respective offices for the term 
of four years, unless sooner removed therefrom; one Location of 
of which hall be located at the city of New York, in ance ie 
the State of New York; one other of which Shall be 
located at the city of Boston, in the State of Massachu- 
setts; one other of which shall be located at the eity of 
Charleston, in the State of South Carolina; and one 
other at St. Louis, in the State of Missouri. And all, Shall give 
of which said officers shall give bonds to the United 
States, with sureties, according to the provisions here- 
inafter contained, for the faithful discharge of the 


duties of their respective offices. 


Norre.—The assistant treasurers mentioned in sections 3 and 5 
of this act were, with others, provided for by section 3595 of 
the Revised Statutes. ‘The act of August 15, 1876 (19 Stat. L., 
155), abolished the position at Charleston, S. C. 

Additional assistant treasurers of the United States were pro- 
vided for by the following acts: 

At Denver, April 21, 1862 (12 Stat. L., 382), the duties to be 
performed by the superintendent of the mint, but the act of 
July 12, 1870 (16 Stat. L., 241), abolished the office of such 
superintendent. 

At Baltimore, June 15, 1870 (16 Stat. L., 151), section 3595, 
Revised Statutes. 

At Cincinnati, March 3, 1873 (17 Stat. L., 543), section 3595, 
Revised Statutes. 

At San Francisco, February 12, 1873 (17 Stat. L., 485), section 
3595, Revised Statutes. 

At Chicago, March 3, 18738 (17 Stat. L., 548), section 3595, 
Revised Statutes. 

At Carson City, March 8, 1863 (12 Stat. L., 770). The duties 
to be performed by the superintendent of the mint. 

At Boise City, February 19, 1869 (15 Stat. L., 270). The 
duties to be performed by the superintendent of the mint. 
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The act of June 8, 1878 (20 Stat. L., 102), empowered the Sec- 
retary of the Treasury to constitute any superintendent of a mint 
or assayer of an assay office an assistant treasurer of the United 
States to receive gold coin and bullion for the purposes provided 
for in section 254, RevisédsStatutes. 


are ais; Suc. 6. And be it further enacted, That the treasurer 


treasurers, and of the United States, the treasurer of the mint of the 


having the cus- + A 
ay at public United States, the treasurers, and those acting as such, of 


moheys,re e : 
m oa Yo keep the various branch mints, all collectors of the customs, all 


the same safe- $ 
the same sa‘e surveyors of the customs acting also as collectors, all 


y . . 
putnruiy, *¢¢ assistant treasurers, all receivers of public moneys at the 


make such pay- $ 
make such pay’ several land offices, all postmasters, and all public officers 


aaeered to be OL Whatsoever character, be, and they are hereby, required 
ONS to keep safely, without loaning, using, depositing in 
banks, or exchanging for other funds than as allowed by 
this act, all the public money collected by them, or other- 
wise at any time placed in their possession and custody, 
till the same is ordered, by the proper department or 
officer, of the government, to be transferred or paid out; 
and when such orders for transfer or payment are re- 
ceived, faithfully and promptly to make the same as 
directed, and to do and perform all other duties as fiscal 
agents of the government which may be imposed by this 
or any other acts of Congress, or by any regulation of the 
To act as pen- treasury department made in conforrmty to law; and 
sion agents. F 3 
also to do and perform all acts and duties required by 
law, or by direction of any of the Executive departments 
of the government, as agents for paying pensions, or for 
making any other disbursements which either of the heads 
of those departments may be required by law to make, 
and which are of a character to be made by the deposi- 
taries hereby constituted, consistently with the other offi- 
cial duties imposed upon them. 

(Sections 7 and 8 provide for the official bonds to be 
given by the Treasurer of the United States, the treasurer 
of the mint, the treasurer of the branch mint at New 
Orleans, the assistant treasurers and other depositaries, 
and for the renewal and increase of their bonds as occa- 
sion may require. 

(Sections 9 to 12 repeat without material change the 
provisions of sections 9 to 18 of the act of July 4, 1840, 
substituting, however, the assistant treasurers for the 
receivers-general provided for by that act. 

(Section 13 authorizes the necessary expenses for clerks, 
vaults, ete. 
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(By section 14 the Secretary of the Treasury is author- 
ized to transfer, at his discretion, balances remaining with 
any of the present depositaries to any other of them, and 
also to draw upon such balances in making payments as 
he may find advisable, but is not to transfer such balances 
to the depositaries constituted by this act before January 
1, 1847.) 
Sec. 15. And be it further enacted, That all marshals, cements te 


district attorneys, and others fone public money to States and for 


pay to the United States, and all patentees wishing to WEomeroane 
make payment for patents to be issued, may pay all such es 
moneys to the treasurer of the United States, to the 

treasurer of either of the mints in Philadelphia or New 

Orleans, to either of the other assistant treasurers, or to 

such other depositary constituted by this act as shall be 

designated by the Secretary of the Treasury in other 

parts of the United States to receive such payments, and 

give receipts or certificates of deposit therefor. 

(Section 16 requires all officers intrusted with public 
moneys, except those connected with the Post-Office De- 
partment, to keep an accurate account of all receipts and 
payments; and if any such officer or any officer of the 
Post-Office Department shall convert to his own use, or 
use by investment, or loan, or deposit in any bank, or ex- 
change, except as herein allowed, any portion of the public 
moneys intrusted to him, the act is to be deemed an em- 
bezzlement, and is declared to be felony; and any failure 
to pay over or produce such moneys is to be taken as 
prima facie evidence of such embezzlement.) 

Suc. 17. And be it further enacted, That, until the Until the 


rooms, etc., 


] rected to be 
rooms, Offices, vaults, and safes, directed by the first four Secrest ne 


sections of this act to be constructed and prepared for the first four: see- 


use of the treasurer of the United States, the treasurers OR 


of the mints at Philadelphia and New Orleans, and the ers to be pro- 
assistant treasurers at New York, Boston, Charleston, and 
St. Louis, can be constructed Aa Were for use, it 
shall be the duty of the Secretary of the Treasury to 
procure suitable rooms for offices for those officers at 
their respective locations, and to contract for such use of 
vaults and safes as may be required for the safe-keeping 
of the public moneys in the charge and custody of those 
officers respectively, the expense to be paid by the United 
States. 
And whereas, by the thirtieth section of the act en- 1789, ch. 5. 
titled “ An act to regulate the collection of duties imposed 


15712°—10——10 
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by law on the tonnage of ships or vessels, and on goods, 
wares, and merchandises, imported into the United 
States,” approved July thirty-one, seventeen hundred 
and eighty-nine, it was provided that all fees and dues col- 
lected by virtue of that act should be received in gold and 

1800, ch. 55. silver coin only; and whereas, also, by the fifth section 
of the act approved May ten, eighteen hundred, entitled 
“An act to amend the act entitled ‘An act providing 
for the sale of the lands of the United States in the 
Territory North-west of the Ohio, and above the mouth 
of Kentucky River,” it was provided that payment for 
the said lands shall be made by all purchasers in specie, 
or in evidences of the public debt; and whereas, experi- 
ence has proved that said provisions ought to be revived 
and enforced, according to the true and wise intent of 
the constitution of the United States. 

On and after Suc. 18. Be zt further enacted, That on the first day 


Jan. 


the duties, tax- of January, in the year one thousand eight hundred and 
es, ete, accru- 


ing to the U.S. forty-seven, and thereafter, all duties, taxes, sales of pub- 
shall be paid ) » 


ee and lic lands, debts, and sums of money accruing or becom- 

in creasury ing due to the United States, and also all sums due for 
postages or otherwise, to the general post-office depart- 
ment, shall be paid in gold and silver coin only, or in 
treasury notes issued under the authority of the United 

nclonthly pub- States: Provided, That the Secretary, of the Treasury 
shall publish, monthly, in two newspapers at the city of 
Washington, the amount of specie at the several places 
of deposit, the amount of treasury notes or drafts issued, 
and the amount outstanding on the last day of each 
month. 


pte Cs Sno. 19. And be zt further enacted, That on the first 


all payments day of April, one thousand eight hundred and forty- 


to be made in ’ 
gold and silver seven, and thereafter, every officer or agent engaged in 


coin, oF in 


Treasury notes, making disbursements on account of the United States, 
1 e creaitor 


agrees to re- OF of the general post-office, shall make all payments in 
celve em, . . . . . 

gold and silver coin, or in treasury notes, if the creditor 

Violations of agree to receive said notes in payment; and any receiving 


this an e 


preceding | sec- OF disbursing officer or agent who shall neglect, evade, 
1on to ea re 


ported to the or violate, the provisions of this and the last preceding 

to Congress. section of this act, shall, by the Secretary of the Treas- 
ury, be immediately reported to the President of the 
United States, with the facts of such neglect, evasion, or 
violation; and also to Congress, if in session; and if not 
in session, at the commencement of its session next after 
the violation takes place, 


rd 
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(Section 20 forbids any disbursing officer to make any 
exchange of funds other than an exchange for gold and 
silver, and requires every such officer, when the means of 
disbursement are furnished to him in gold and silver, to 
make his payments in the same; and when the means are 
furnished in drafts to make his payments in the money 
received therefor, unless he can exchange the means in 
his hands for gold and silver at par. But disbursing 
officers having credits in the banks may be allowed until 
January 1, 1847, to check on the same, allowing the pub- 
lic creditors to receive their pay from the banks either in 
specie or in bank notes. 

(Section 21 makes it the duty of the Secretary of the 
Treasury to make regulations prescribing the time within 
which drafts on the depositaries shall be presented for 
payment, but requires him “to guard, as far as may be, 
against those drafts being used or thrown into circulation 
aS a paper currency or medium of exchange.” And no 
officer shall sell, for a premium, any Treasury note, draft, 
warrant, or other public security, not his private property, 
or sell the proceeds of any such note or security in his 
hands for disbursement, without charging such premium 
in his accounts to the credit of the United States, under 
penalty of dismissal. 

(Section 22 provides for salaries of assistant treasurers ; 
additional compensation for treasurers of the mint and 
branch mints, and that no officer shall charge or receive 
any commission, etc., for official services under pain of 
fine or imprisonment. 

(Section 23 makes an appropriation to carry this act 
into effect.) 

Src. 24. And be it further enacted, That all acts, or Conflicting 

; A F ae acts repealed. 
parts of acts, which come in conflict with the provisions . 
of this act be, and the same are hereby, repealed. 

Approved, August 6, 1846. 


ACT OF AUGUST 10, 1846. 


Cuap. CLXXX.—An act to provide for the Payment of ,,2 Stat. l 
the Evidences of public Debt in certain Cases. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That whenever it shall appear, to the satisfac- 
tion of the Secretary of the Treasury, upon due proof 
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pene euney oF taken in the manner hereinafter directed, that any treas- 
reasury tor 


deem ‘Treasury yury note, which has been, before the passage of this act, 
notes whic ’ 


have been received or redeemed by any authorized officer of the govy- 
stolen and put 


into circula- ernment, has been subsequently purloined or stolen, and 
cancelled. put into circulation, without having upon it any evidence 
or marks of having been cancelled, and has been received 

by any person or ineumon for a full consideration, in 

the usual course of business, without notice or knowledge 

of the same having been redeemed or received as afore- 

said, or having been cancelled, or having been purloined 

or stolen as aforesaid, and without any circumstances 

existing to create suspicion of the good faith or due cau- 

tion with which the same may have been received by 

such person or institution, he shall be, and hereby is, 

authorized to cause the amount of such note to be paid 

to the innocent holder thereof, out of any money in the 

Proviso as to treasury not otherwise appropriated: Provided, That the 


nature of e z 
dence required facts upon which any such payment shall be made 


to prove the : 
facts. shall be proved by the oath or affirmation of a credible 
witness or witnesses, taken before any judge of the United 
States, or of the highest court of record, or of the pre- 
siding judge of any court, exercising unlimited jurisdic- 
tion in amount, of any State, Territory, or district, and 
of the taking of which testimony due notice shall pre- 
viously be given to the district attorney of the United 
States for the district in which such testimony is taken, 
who shall be at lberty to appear and propound questions 
to such witnesses; all which evidence shall be transmitted 
to the Secretary of the Treasury, and preserved in his 
a tages department; and all wilful false swearing upon such 
jury. examination shall be and hereby is declared to be perjury, 
and liable to the punishment for that offence prescribed 
by the laws of the United States: And provided further, 
pe statement to That a statement of all treasury notes paid under the pro- 
Congress. visions of this act, within the preceding year, shall be 
submitted to Congress with the annual report of the Sec- 
retary of the Treasury in relation to the finances. 
a eaucers and Sxc. 2. And be it further enacted, That when any officer 
United States, or agent of the United States, duly authorized to receive, 
By iv evedeem, or cancel, any treasury notes issued by authority 
he credited of law, has eet or shall receive, or has paid, or shall 
amount. pay, any treasury note which had been previously re- 
ceived or redeemed by any officer or agent having author- 
ity to receive or redeem such note, and which had subse- 
quently thereto been purloined and put into circulation, 


# ° 
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the Secretary of the Treasury, upon full and satisfactory 

proof that the same had been received or paid in good 

faith, and in the exercise of ordinary prudence, may allow 

a credit for the amount of such note to the officer or agent 

so receiving or paying the same; and all credits which ,, “redts made 
have, before the passage of this act, been allowed in such tioned 

cases, and under such circumstances, are hereby sanc- 

tioned. 

Src. 3. And be it further enacted, That all acts and_ Repeal of 
parts of acts heretofore enacted, fen are supplied by by, ‘this act. if 
this act, so far as the same may not have been acted on it acted on: 
are noses repealed, and so far as they may have been confirmed. 
acted on, they are ratified and confirmed. 


preted! August 10, 1846. 
ACT OF JANUARY 28, 1847. 


Cuap. V.—An act authorizing the issue of Treasury notes, ,,9 Stat. L., 
a loan, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States is hereby | Twenty-three 


Ne dollars 
Reihoried to cause Treasury notes, for such sum or sums°f,_ Treasury 


as the exigencies of the fedterumied may require, but not oy ae 
exceeding, in the whole amount of notes issued, the sum 
of twenty-three millions of dollars, and of denominations 
not less than fifty dollars for any one note, to be prepared, 
signed, and issued, in the manner hereinafter provided. 

Sec. 2. And be it further enacted, That the said Treas- When to be 
ury notes authorized to be issued oF the first section of » i 
this act, shall be reimbursed and redeemed by the United 
States, ab the Treasury thereof, after the expiration of 
one year or two years from the dates of the said notes 
respectively; from which said dates they shall bear such ,, Rate of in- 
interest, until they shall be respectively redeemed, as 
shall be expressed upon the face of the said notes; whieh 
rate of interest upon each several issue of the said notes 
shall be fixed by the Secretary of the Treasury, by and 
with the advice and approbation of the President; but 
shall in no case exceed the rate of interest of six per 
centum per annum: Provided, That after the maturity Interest fo 
of any of the said notes, such interest shall cease at the days after 
expiration of sixty days’ notice, to be given at any time 
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by the Secretary of the Treasury, in one or more of the 
principal papers published at the seat of Government, 
of a readiness to redeem the same. The reimbursement 
herein provided for shall be made at the Treasury of the 
United States to the holders of the said notes respectively, 
upon presentment, and shall include the principal of each 
note, and the interest which may be due thereon at the 
time of payment. For this reimbursement, at the time 
and times herein specified, the faith of the United States 
is hereby solemnly pledged. 
(Section 3, providing for the signing of notes, follows 
closely the language of section 3 of the act of October 
12, 1837.) 
cuelty, be is Suc. 4. And be zt further enacted, That the Secretary 
ors. of the Treasury is hereby authorized, with the approba- 
tion of the President of the United States, to cause to be 
issued such portion of the said Treasury notes as the 
President may think expedient in payment of debts due 
by the United States, to such public creditors, or other 
persons, as may choose to receive such notes in payment, 
eo wrens aforesaid, at par. And the Secretary of the Treasury 
Pie is further authorized, with the approbation of the Presi- 
dent of the United States, to borrow from time to time 
such sums as the President may think expedient on the 
Ree enone credit of such notes: Provided, however, That no Treas- 
ury notes shall be pledged, hepamec (adi sold, or dis- 
posed of in any wise for any purpose whatever, directly 
or indirectly, for any sum less than the amount of such 
notes, including the principal and interest thereon when 
disposed of. 

sera trans Suc. 5. And be zt further enacted, That the said Treas- 
ury notes shall be transferable, by delivery and assign- 
ment endorsed thereon, by the person to whose order the 

‘same shall on the face thereof have been made payable. 
cele for gi SEC. 6. And be tt further enacted, That the said Treas- 
public dues. wry notes shall be received in payment of all duties and 
taxes laid by the authority of the United States, of all 
public lands sold by the said authority, and of all debts 
to the United States of any character whatsoever, which 
may be due and payable at the time when said Treasury 
notes may be so offered in payment; and on every such 
payment credit shall be given for the amount of the prin- 
cipal and interest which, on the day of such payment, 

may be due on the note or notes thus given in payment. 
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Sec. 7. And be it further enacted, That every collector, cee 

receiver of public moneys, or other ees or agent of the taken, 
United States, shall, on the receipt of any Treasury notes 

in payment coh the Government, take from the holder 
thereof a receipt on the back of each of said notes, stating 
distinctly the date, and the amount received; and shall 
keep, according to such forms as shall be prescribed by 

the Secretary of the Treasury, entries of whom received,an@ entry 
the number, date, and respective amounts of principal and 
interest of each and every Treasury note thus received; 

and on delivering the same to the Treasury shall receive 
credit for the amount paid as prescribed by the last sec- 
tion: Provided, No error shall appear. 

(Sections 8 to 10, providing for the reimbursement or 
purchase of the notes, and for the punishment of counter- 
feiting and the like offenses, follow the language of sec- 
tions 9 to 11 of the act of October 12, 1837. 

(Section 11, authorizing the Secretary of the Treasury 
to make rules for the safe-keeping, return, and canceling 
of notes received by any officers for the United States, is 
nearly identical with section 12 of the same act, but 
omits the provision forbidding the reissue of notes.) 

Sec. 12. And be it further enacted, That, in lieu of the Reissue. 
notes authorized by this act which may be redeemed, other 
notes may be issued: Provided, however, The amount of ,, eee 
such notes outstanding, byetier with ihe stock issued by 000,000. 
virtue of the thirteenth and sixteenth sections of this act, 
shall not exceed the sum of twenty-three millions of 
dollars. 

Sec. 13. And be it further enacted, That it shall be law- | May be con- 
ful for the holders of the Bore aid Treasury notes to stock. 
present them, at any time, to the Treasury of the United 
States, or to any assistant treasurer, or to such collectors 
of the customs and receivers of public moneys as may be 
designated by the Secretary of the Treasury; and the 
holders of the said Treasury notes shall be entitled to 
receive therefor the amount of the principal of the said 
notes in a certificate or certificates of funded stock, bear- 
ing interest at six per centum per annum, from the date 
of*such presentment of said Treasury notes, and for the 
interest, shall be paid in money; and the stock thus to be 
issued shall be transferable on the books of the Treasury : 

Provided, however, and be it further enacted, That it ,,,Sto moo" 
shall be lawful for the United States to reimburse the 
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Same subject. 


Act of 1846, 
ch 5 ee 


tended. 


Proceeds of 
public lands 
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stock thus created, at any time after the last day of De: 
cember, one thousand eight hundred and sixty-seven. 

Src. 14. And be it further enacted, That it shall and 
may be lawful for the holder of any Treasury notes issued, 
or authorized to be issued, under this act or any laws 
heretofore passed, to convert the same into certificates of 
funded stock, upon the same terms and in the same man- 
ner hereinbefore provided in relation to the Treasury 
notes authorized by the first section of this act. 

Src. 15. And be tt further enacted, That the authority 
to issue Treasury notes authorized by the “Act author- 
izing an issue of Treasury notes and a loan,” approved 
July twenty-second, one thousand eight hundred and 
forty-six, be and the same is hereby, extended to the same 
period fixed for the Treasury notes authorized by this act, 
and upon the same terms and conditions herein specified : 
Provided, That the Treasury notes authorized by this 
section shall not exceed five million of dollars. 

(Sections 16 to 18 authorize the President, in lieu of 
Treasury notes, to issue stock of the United States, bear- 
ing interest at a rate not exceeding six per cent, and re- 
deemable after December 31, 1867, provided, that the 
whole amount of Treasury notes and of stock together 
shall not exceed twenty-three millions of dollars, and 
“ Provided further, That no stock shall he issued at a less 
rate than par.”) 

Src. 19. And be it further enacted, That for the pay- 


pledged for ment of the stock which may be created under the provi- 


redemption 


sions of this act the sales of the public lands are hereby 
pledged, and it is hereby made the duty of the Secretary 
of the Treasury to use and apply all moneys which may 
be received into the Treasury for the sales of the public 
lands after the first day of January, eighteen hundred and 
forty-eight, first, to pay the interest on all stocks issued 
by virtue of this act; and, secondly, to use the balance of 
said receipts, after paying the interest aforesaid, in the 
purchase of said stocks at their market value: Provided, 
No more than par shall be paid for said stocks. 

(The proviso to section 19 was repealed by section 3 of 
the act of March 3, 1849 (9 Stat. L., 369). 

(Section 20 makes an appropriation for preparing and 
issuing said notes and stock.) 
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Src. 21. And be it further enacted, That it shall be, CUS eee enact BIC 


hereby is, made the duty of the Secretary of the Treasury deemed 2 be 


to cause a statement to be published monthly of the monthly. 
amount of all Treasury notes issued or redeemed in pur- 
suance of the provisions of this act; and that the power 

to issue Treasury notes conferred on the President of the 
United States by this act shall cease and determine six 
months after the exchange and ratification of a treaty of 
peace with the Republic of Mexico. 

Suc. 22. And be it further enacted, That it shall be the, Saeco ne 
duty of the Secretary of the Treasury to report to Con-°¢h session. 
gress at the commencement of each session the amount of 
Treasury notes which have been issued under the provi- 
sions of this act, the amount redeemed, and the manner 
in which redeemed, the amount purchased and of whom, 
and at what time purchased, and the amount reissued, 
stating in leu of which redemption they are reissued, 
with the date of such reissue, during the preceding year. 

Approved, January 28, 1847. 


ACT OF FEBRUARY 9, 1847. 


Cuap. VII—An act to provide for the payment of any ,.9 Stat. UL. 
interest, falling due, on the public debt. 


Be it enacted by the Senate and House of Representa- ,,fayment ot 
tives of the United States of America in Congress assem- Public debt. 
bled, That the Secretary of the Treasury be, and he is 
hereby, authorized and directed to cause to be paid, out 
of any money in the Treasury not otherwise appropriated, 
any interest falling due, or accruing on, any portion of 
the public debt authorized by law. 


Approved, February 9, 1847. 
ACT OF MARCH 831, 1848. 


Cuar. XXVI.—An act to authorize a loan not to exceed . a Stat. L., 
the sum of siateen millions of dollars. 


(Section 1 authorizes the President to borrow on the 
credit of the United States, within one year from the 
passage of this act, a sum not exceeding sixteen millions 
of dollars, at a rate of interest not exceeding six per cent, 
and reimbursable at any time after twenty years from 
July 1, 1848.) 
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of teats «Suc. 2, And be it further enacted, That the Secretary 
of the Treasury be, and he is hereby authorized, with the 
consent of the President of the United States, to cause to 
be prepared certificates of stock, which shall be signed by 
the Register of the Treasury, and sealed with the seal of 
the Treasury Department, for the sum to be borrowed as 
aforesaid, or any part thereof, bearing an interest not to 
exceed six per centum per annum, and transferable and 
reimbursable as aforesaid, and to cause said certificates of 
How sold. stock to be sold: Provided, That no part of said stock be 
inteohons for sold below par: And provided, also, That, whenever re- 
quired so to do, the Secretary of the Treasury shall cause 
to be attached to any certificate or certificates to be issued 
under this act, coupons of interest; and any certificate 
having such coupons of interest attached to it, may be 
Certificatestransferable by delivery of the certificate, instead of be- 
transferable by , : 
delivery, ing assignable on the books of the Treasury; but no cer- 
tificate of stock shall be issued for a less amount than 
fifty dollars. 

(By section 3 the Secretary of the Treasury is directed, 
before disposing of this stock, to advertise for sealed pro- 
posals, to be handed in after not less than twenty nor 
more than sixty days, and in the advertisement to state 
the amount required and the conditions fixed for its pay- 
ment into the Treasury. 

(Section 4 pledges the faith of the United States for 
the provision of sufficient revenues to secure the payment 
of the interest and redemption of the principal.) 

Purchase of Suc. 5. And be it further enacted, That the Secretary 


stock when ° : 
there are sur-of the Treasury be, and he is hereby, authorized to pur- 


Roe chase, at any time before the period herein limited for 
the redemption of the stock hereby created, such portion 
thereof at the market price, not below par, as the funds 
of the Government may admit of, after meeting all the 
demands on the Treasury; and any surplus that hereafter 
may be in the Treasury is hereby appropriated to that 
object. 

(Section 6 provides for a report to be made to Con- 
gress of all transactions under this act, in language iden- 
tical with that of section 6 of the act of April 15, 1842.) 

Approved, March 31, 1848. 
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ACT OF SEPTEMBER 9, 1850. 


Cuap. XLIX.—An act proposing to the State of Texas the ,,9 Stat. L, 
establishment of her northern and western boundaries, 7 
the relinquishment by the said State of all territory 
claimed by her eaterior to said boundaries, and of all 
her claims upon the United States, and to establish a 
territorial government for New Mexico. 


Secrion 1. Clause fourth. The United States, in con-, Ten million 
dollars in stock 


sideration of said establishment of boundaries, cession of bearing 5 per 
cent interest to 


claim to territory, and relinquishment of ae will pay be paid to Texas 
to the State of Texas the sum of ten millions of dollars 
in a stock bearing five per cent. interest, and redeemable 
at the end of fourteen years, the ret payable half- 
yearly at the Treasury of the United States. 
Fifth. Immediately after the President of the United, Stock to be 


States shall have been furnished with an authentic copy? exas_ shall 
have accepted 


of the act of the general assembly of Texas accepting ee 


these propositions, he shall cause the stock to be isued inee Ee ce 


favor of the State of Texas, as provided for in the fourth notified thereof. 
article of this agreement: Provided, also, That no more 
than five millions of said stock roll be issued until the 
creditors of the State holding bonds and other certificates 
of stock of Texas for which duties on imports were spe- 
cially pledged, shall first file at the Treasury of the United 
States releases of all claim against the United States 
for or on account of said bonds or certificates in such 
form as shall be prescribed by the Secretary of the Treas- 
ury and approved by the President of the United States: 
* * * 


* * * * * 


Approved, September 9, 1850. 
ACT OF AUGUST 831, 1852. 


Cuar. CVIIIL—An act making appropriations for the 10 Stat. L. 
civil and diplomatic expenses of the Government for” 
the year ending the thirtieth of June, eighteen hun- 
dred and fifty-three, and for other purposes. , 


* * * * * 


Src. 10. And be it further enacted, That where any Unexpended 


appropriations, 


moneys shall have remained unexpended upon any appro- when to be car- 


priations by law, other than for the payment of interest plus fund.” 
on the funded debt, or the payment of interest and reim- 
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bursement according to contract of any loan or loans 
made on account of the United States, as likewise moneys 
appropriated for a purpose in respect to which a larger 
duration is specially assigned by law, for more than two 
years, after the expiration of the fiscal year in which the 
act shall have been passed, all and any such appropria- 
tions shall be deemed to have ceased and been determined, 
and the moneys so unexpended shall be immediately there- 
after carried, under the direction of the Secretary of the 
Treasury, to the account on the books of the Treasury 
denomianted the “ surplus fund,” to remain like other un- 
Pee nd appropriated moneys in the rpreasuieys and it shall not 
mas be lawful, for any cause or pretence whatsoever, to trans- 
fer, Pte apply, or use for any purpose mbateres 
any moneys carried as aforesaid to the surplus fund with- 
out further and aes appropriations by law. 
* 1 * * 


Approved, aes 31, 1852. 
ACT OF MARCH 2, 1853. 


17d? Stat: L. Cuarp. LXXXIX.—An act to provide compensation to 
such persons as may be designated by the Secretary of 

the Treasury to receive and keep the public money, 

under the fifteenth section of the act of sixth August, 

1846, ch.90. eighteen hundred and forty-six, forthe additional - 
services required under that act. 


(Profides compensation for designated depositaries 
for payments received by them from miscellaneous 
sources other than the transaction of the respective offices 
for which they were commissioned.) 

Approved, March 2, 1853. 


ACT OF MARCH 3, 1853. 


ral? Stat Le Cuar. XCVII.—An act making appropriations for the 
civil and diplomatic expenses of Government for the 
year ending the thirtieth of June, eighteen hundred 
and fifty-four. 


* * * * * 


PF avehase of TSEC pd. And Dear further enacted, That the Secretary 
stock. of the Treasury be and he is hereby authorized to pur- 
chase at the current market price any of the outstanding 


stocks of the United States as he may think most advis- 
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able, from any surplus funds in the Treasury: Pro- Proviso. 
vided, That the balance in the Treasury shall not at 
any time be reduced below six millions of dollars. 


Approved, March 3, 1853. 
ACT OF MARCH 3, 1857. 


Cuap. CXIV.—Azn act to amend an act entitled “An act 11 stat. L., 
to provide for the better organization of the Treasury, 74846, ch. 90. 
and for the collection, safe-keeping, transfer, and dis-sp9, ee 
bursement of the public revenue.” 


(Section 1 requires disbursing officers or agents to 
deposit moneys intrusted to them with the Treasurer, 
or one of the assistant treasurers, or public depositaries, 
etc.) 

Src. 2. And be it further enacted, That the Treasurer custody of 
of the United States, assistant treasurers, and public®"™ %°*'* 
depositaries, shall safely keep all moneys deposited by 
any disbursing officer or disbursing agent of the United 
States, as well as any moneys deposited by any receiver, 
collector, or other person which shall be the moneys of 
or due or owing to the United States, and for a failure 
so to do shall be held guilty of the crime of embezzle- 
ment of said moneys, and subject to the punishment penalty. 
provided for embezzlement in the act to which this is 
an amendment. 

(Section 3 requires all persons having moneys of the 
United States to deposit the sum with the Treasurer, an 
assistant treasurer, or a public depository, etc., and pro- 
vides a penalty for failure to comply with the law.) 

Approved, March 3, 1857. 


ACT OF DECEMBER 23, 1857. 
Cuap. I.—An act to authorize the issue of Treasury notes. ,11 Stat. L., 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the President of the United States is hereby , ay wae 
authorized to cause Treasury notes for such sum or sums 000 authorized 
as the exigencies of the public service may require, but not tions, eee: 
to exceed, at any time, the amount of twenty millions of each. 


dollars, and of emetious not less than one hundred 
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dollars for any such note, to be prepared, signed, and 
issued in the manner hereinafter provided. 

How, when, Sec. 2. And be it further enacted, That such Treasury 
von ‘sued, notes shall be paid and redeemed by the United States at 
Neouea = 4h thie Treasury thereof after the expiration of one year 

from the dates of said notes, from which dates, until they 
shall be respectively paid ind redeemed, they shall bear 
such rate of interest as shall be expressed in said notes, 
nok tSt issue which rate of interest upon the first issue, which shall not 
$6,000,000. exceed six millions of dollars of such notes shall be fixed 
by the Secretary of the Treasury, with the approbation 
Rate of in-of the President, but shall in no case exceed the rate of 


terest not over 
6 per cent. — six per centum per annum. ‘The residue shall be issued 


Residue, how 
issued. in whole or in part, after public advertisement of not less 
than thirty days, as the Secretary of the Treasury may 
direct, by exchanging them at their par value for specie 
to the bidder or bidders who shall agree to make such ex- 
change at the lowest rate of interest, not exceeding six 
Proviso. per centum, upon the said notes: Provided, That after 
Ga pee ais maturity of any of said notes, interest merenn shall 
cease at the expiration of sixty daye notice of readiness 
to pay and redeem the same, which may at any time or 
times be given by the Secretary of the Treasury in one or 
more newspapers published at the seat of Government. 
The payment or redemption of said notes herein provided 
shall be made to the lawful holders thereof, respectively, 
upon presentment at the Treasury, and shall include the 
principal of each note and the interest which shall be due 
Faith of thethereon. And for such payment and redemption, at the 


United Stat 
pledged fortime or times herein specified, the faith of the United 


Dom States is hereby solemnly pledged. 

(Section 3 provided for the signing of the notes, and 
the accounts to be kept of their preparation, redemption, 
and cancellation. 

(Sections 4 to 7, providing for the issue, transfer, re- 
ceipt, and payment of the notes, follow the language of 
sections 4 to 7 of the act of January 28, 1847. 

(Section 8 authorizes the establishment of rules for the 
custody and disposal of notes received; and section 9 
makes the same provision for the redemption of the notes 
at maturity and their purchase at any time as section 8 
of the act of October 12, 1837.) 

* * * * * 
sued in glace «=EC. 10. And be wz further enacted, That, in place of 


emus’ te such Treasury notes as may have been paid and redeemed, 
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_ other Treasury notes to the same amount may be issued: 
Provided, That the aggregate sum outstanding, under the Total out- 
standing at no 


authority of this act, shall at no time exceed twenty mil- ae to acced 


lions of dollars: Aid provided further, That the power 1: NOt to his: 
issue and reissue Treasury notes, conferred on the Presi- 11e00 ae 
dent of the United States by this act, shall cease and de- 
termine on the first day of January, eighteen hundred 
and fifty-nine. 
* * * * * 
(Sections 12 and 13 provide for the punishment of 
counterfeiting and of the like offenses; and section 14 
requires the publication of a monthly statement of the 
amount of Treasury notes issued, paid, redeemed, and 
outstanding under this act.) 
Approved, December 23, 1857. 


ACT OF JUNE 14, 1858. 


Cuap. CLXV.—An act to authorize a loan not exceeding 41 Stat. L., 
the sum of twenty millions of dollars. 


(Section 1 empowers the President to borrow on the 
credit of the United States, within one year from the 
passage of this act, a sum not exceeding twenty millions 
of dollars, provided that the loan thus made shall be 
reimbursable at any time after fifteen years from January 
1, 1859.) 
Suc. 2. And be it further enacted, That stock shall be ,, Stock issued 


herefor shall 


issued for the amount so borrowed, bearing interest not Bear not, ‘over 


exceeding five per centum per annum, payable semi- eee eaep 

annually, with coupons for the semi-annual interest at- with coupons. 

tached to the certificates of stock thus created, and the 

Secretary of the Treasury be, and hereby is, A EE 

with the consent of the President, to cause certificates of, Certificates, 
how prepared 


stock to be prepared, which shall be signed by the Regis- and signed, and 
ter, and sealed with the seal of the Treasury Department, 

for the amount so borrowed in favor of the parties lend- 

ing the same, or their assigns, Provided, That no certifi- 

cate shall be issued for a less sum than one thousand 

dollars. 

( By section 3 the Secretary of the Treasury is required 
before awarding the loan to advertise that sealed pro- 
posals for the stock will be received until a date not less 
than thirty days distant, and to “ accept the most favor- 
able proposals offered by responsible bidders; ” and he is 
also required to report to Congress, at its next session, all 
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transactions under this act, “Provided, That no stock shall 
be disposed of at less than its par value.”) 
Faith of the Sno. 4. And be zt further enacted, That the faith of the 
United States 
pledged for its United States is hereby pledged for the due payment of 
i ie the interest and the redemption of the principal of said 
stock. 
(Section 5 appropriates for the expenses of preparing 
said certificates of stock, etc.) 
Approved, June 14, 1858. 


ACT OF MARCH 3, 1859. 


got Stat Lo CHar. LXXXII—An act. making appropriations for 
sundry civil expenses of the Government for the year 
ending the thirtieth of June, eighteen hundred and 
siaty. 
* * * * * 


Authority to Sno. 5. And be it further enacted, That the power to 


issue and reis- 


Jue under act issue and reissue Treasury notes, donfeerad on the Presi- 


Cee ani -dent of the United States, by fhe act entitled “An act to 

aN ee all authorize the issue of Treasury notes,” approved the 

twenty-third December, eighteen hundred and fifty- seven, 

be, and the same fe is, revived and continued in force 

from the passage of this act until the first day of July 

Hxpenseseighteen hundred and sixty; and to defray the expenses 
thereof. 

Proviso. thera? the sum of five thousand dollars is hereby appro- 
priated: Provided, 'That the said notes may be issued 
bearing an interest not exceeding six per centum per an- 
num ; and that it shall not be necessary, as directed by the 
original act, aforesaid, after advertisement to exchange 
them for specie to the bidder or bidders who shall agree 
to make such exchange at the lowest rate of interest upon 
said notes; and that in all other respects the reissue of 
said Treasury notes shall be subject to the terms and 
conditions of the act aforesaid. 

Couponor Sno. 6. And be it further enacted, That the Secretary of 


registered 
stock may bethe Treasury is hereby authorized, under the act of June 


_ issued. 


1858, ch. 165. fourteenth, eighteen hundred and fifty-eight, to issue 
coupon or seoad stock, as the purchaser may elect. 


Approved, March 3, 1859. 
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ACT OF JUNE 22, 1860. 


Cuar. CLXXX.—An act authorizing a loan providing ,.12 Stat. L., 
for the redemption of Treasury notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States be, and 
hereby is, authorized, at any time within twelve months 
from the passage of this act, to borrow, on the credit of 
the United States, a sum not exceeding twenty-one mil- , Twenty one 


million dollars 


7 p 1 ; inj may be _ bor- 
lions of dollars, or so much thereof as, in his opinion, ™*y,, >, bor: 


the exigencies of the public service may require, to be Spree pee Oui 
used in the redemption of Treasury notes now outstand- 
ing and to replace in the Treasury any amount of said 
notes which shall have been paid and received for public 
dues, and for no other purposes. 
oe 2. And be it further enacted, That stock shall be , Stock to be 


issued at inter- 
issued for the amount so borrowed, bearing interest, not eo of et ones 


exceeding six per centum per annum, and to be reim- © Rertiteates, 
bursed within a period not beyond twenty years and not 

less than ten years; and the Secretary of the Treasury 

be, and is hereby authorized, with the consent of the 
President, to cause certificates of stock to be prepared, 

which shall be signed by the Register, and sealed with 

the seal of the Treasury Department, for the amount so 
borrowed, in favor of the parties lending the same, or 

their assigns, which certificates may be transferred on 

the books of the Treasury, under such regulations as may 

be established by the Secretary of the Treasury; Pro- 

vided, That no certificate shall be issued for a less sum 

than one thousand dollars; And provided also, 'That, | Tobe in sums 


> of not less than 


? $1,000. 
whenever required, the Secretary of the Treasury may #4000. sons 


cause coupons of semiannual interest payable thereon to wher reauired: 
be attached to certificates issued under this act; and any therect. 
certificate with such coupons of interest ETOCS may be 
assigned and transferred by delivery of the same, instead 
of being transferred on the books of the Treasury. — 

(Section 3 provides for sealed proposals, and the ac- 
ceptance of the most favorable, and for a report of all 
transactions to Congress, as in section 8 of the act. of 
June 14, 1858: “ Provided, That no stock shall be dis- 
posed of at less than its par value.”) 
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Faith of the Spo, 4. And be it further enacted, That the faith of the 

United States 

blessed: United States is hereby pledged for the due payment of 
the interest and the redemption of the principal of said 
stock. 


Approved, June 22, 1860. 


ACT OF DECEMBER 17, 1860. 


12 Stat. L., Cuar. L—An act to authorize the issue of Treasury 
2 notes, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
notes, ton "¢, Dled, That the President of [the] United [States] be 
eee ad hereby authorized to cause Treasury notes, for such sum 
denomination. 6 sums as the exigencies of the public service may re- 
quire, but not to ed at any time the amount of ten 
millions of dollars, and of denominations not less than 
fifty dollars for any such note, to be prepared, signed, and 
issued in the manner hereinafter provided. 
denna fs 25 Src. 2. And be it further enacted, That such Treas- 
year from their ury notes shall be paid and redeemed a the United States 
date. 
at the Treasury thereof after the expiration of one year 
from the date of issue of such notes; from which dates) 
until they shall be respectively paid and redeemed, they 
shall bear such rate of interest as shall be expressed in 
such notes, which rate of interest shall ba six per centum 
Rate of in- per annum: Provided, That, after the maturity of any of 
terest, san 
when interest Said notes, interest therenn ell cease at the expiration 
to cease. 
of sixty days’ notice of readiness to redeem and pay the 
same, which may at any time or times be given by the 
Secretary of the Treasury in one or more newspapers at 
Who to re-the seat of government. The redemption and payment 
ceive payment. : 
of said notes, herein provided, shall be made to the law- 
ful holders thereof respectively upon presentment at the 
Treasury, and shall include the principal of each note and 
the interest which shall be due thereon. And for the pay- 
onaith of the ment and redemption of such notes at the time and times 
pledged. * therein specified, the faith of the United States is hereby 
solemnly pledged. 
(Section 3 provides for the signing of the Treasury 
notes and the accounts to be kept thereof.) 


fee eee Sec. 4. And be it further enacted, That the Secretary 
ar , 
creditors) of the Treasury is hereby authorized, with the appro- 


bation of the President, to cause such portion of said 
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Treasury notes as may be deemed expedient, to be issued 

by the Treasurer in payment of warrants in favor of 

public creditors, or other persons lawfully entitled to 

payment, who may choose to receive such notes in pay- 

ment at par; and the Secretary of the Treasury is hereby 
authorized, with the approbation of the President, to 

issue the notes hereby authorized to be issued, at such rate Rate of in- 
of interest as may be offered by the lowest responsible noe noe 
bidder or bidders who may agree to take the said notes ae 
at par after public advertisement of not less than ten 

days in such papers as the President may direct, the said 
advertisement to propose to issue such notes at par to 

those who may offer to take the same at the lowest rate 

of interest. But in deciding upon those bids no fraction 

shall be considered which may be less than one-fourth 

per centum per annum. 

(Sections 5 to 9, providing for the transfer, receipt, 
custody, redemption, and cancellation of the notes, are 
identical with sections 5 to 9 of the act of December 23, 

1857.) 

Src. 10. And be it further enacted, That in place of ie oe notes 
such Treasury notes as may have been paid and redeemed, nae 
other Treasury notes to the same amount may be issued : ed. 
Provided, That the aggregate sum outstanding under the But not at 
authority of this act shall at no time exceed the sum of ceed $10,000, 
ten millions of dollars: And provided further, That the “Nee ateer 
power to issue and reissue Treasury notes conferred by 1g03.°°"* *’ 
this act shall cease and determine on the first day of 
January, in the year eighteen hundred and sixty-three. 

(Sections 11, 12, and 18 make an appropriation for the 
expenses of preparing and issuing said notes, provides 
against forging, counterfeiting, engraving plates to print 
forged notes, etc., and having in possession blank notes, 
ete. 

. (Section 14 requires the publication of a monthly state- 
ment of the amount of notes issued, paid, redeemed, and 
outstanding under this act, as in section 14 of the act 
last mentioned. 

(Section 15 requires that all money hereafter con- 
tracted for under the act of June 22, 1860, shall be used 
for the redemption of treasury notes now outstanding or 
to be issued.) 

Approved, December 17, 1860. 
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ACT OF FEBRUARY 8, 1861. 
PE iieahat eae Cuar. XXIX.—An act authorizing a loan. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
millon “aollne sembled, That the President of the United States be, and 
iged “perove hereby is, authorized, at any time before the first ae of 
Boe ae Iily Mext, to Boor on the credit of the United States, 
a sum not exceeding twenty-five millions of dollars, or 
so much thereof as, in his opinion, the exigencies of the 
public service may require, to be used in the payment of 
Purpose of the current demands upon the Treasury and for the re- 
a demption of Treasury notes now outstanding, and to re- 
place in the Treasury any amount of said notes which 

shall have been paid and received for public dues. 

(Section 2 provides that stock shall be issued, bearing 
interest not exceeding six per cent, and “ to be reimbursed 
within a period not beyond twenty years and not less than 
ten years,” the stock being transferable on the books of 
the Treasury, and no certificate being issued for less than 
one thousand dollars. 

(Section 3 provides for sealed proposals, to be received 
for a period of not less than ten days, for the acceptance 
ofthe most favorable offers made by responsible bidders, 
and for a report of all transactions to Congress.) 

urnigh gf the = Suc. 4. And be it further enacted, That the faith of the 

pledged. | United States is hereby pledged for the due payment of 
the interest and the redemption of the principal of said 
stock. 

(By section 5 the residue of the loan authorized by the 
act of June 22, 1860, is to be applied to the redemption of 
Treasury notes issued under the act of December 17, 
1860; and bonds authorized by said first-mentioned act 
may be exchanged at par for said Treasury notes and 
their accrued interest. 

(Section 6 makes appropriation for expense of prepar- 
ing said stock, etc.) 

t oo Sie ee be iy ae enacted, That the Secretary 

Sean ate y shall not be obliged to accept the most 
favorable bids as hereinbefore provided, unless he shall 
consider it advantageous to the United States to do so, 
but for any portion of such loan, not taken under the 
first advertisement, he may advertise again at his dis- 
cretion. 


Approved, February 8, 1861. 
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ACT OF MARCH 2, 1861. 


Chae LXVIII—An act to provide for the payment of 
outstanding Treasury notes, to authorize a loan to regu- 
late and fix the duties on imports, and for other 
purposes. 


Be it enacted by the Senate and House of Feepresenta- 
tives of the United States of America in Congress as- 
sembled, That the President of the United States be, and 
hereby is, authorized, at any time within twelve months» 
from the passage of De act, to borrow, on the credit of 
the United States, a sum not exceeding ten millions of 
dollars, or so much thereof as, in his opinion, the ex- 
igencies of the public service may require, to be applied 
to the payment of appropriations made by law, and the 
balance of Treasury notes now outstanding, and no other 
purposes, in addition to the money received, or which 
may be received, into the Treasury from other sources: 
Provided, That no stipulation or contract shall be made 
to prevent the United States from reimbursing any sum 
borrowed under the authority of this act at any time after 
the expiration of ten years from the first day of July 
next, by the United States giving three months’ notice, 
to be published in some newspaper published at the seat 
of Government, of their readiness to do so; and no con- 
tract shall be made to prevent the redemption of the same 
at any time after the expiration of twenty years from 
the said first day of July next, without notice. 

(Section 2 provides for the issue of either registered 
or coupon certificates as may be required, bearing interest 
not exceeding six’per cent, in language identical with that 
of section 2 of the act of February 8, 1861, omitting, 
however, any provision as to the time of reimbursement. 

(Section 3 provides for sealed proposals, to be received 
within a period of not less than thirty days, for the ac- 
ceptance of the most favorable offers made by responsible 
bidders, and for a report of all transactions to Congress: 
“Provided, That no stock shall be disposed of at less than 
its par value: And provided further, That no part of the 
loan hereby authorized shall be applied to the service of 
the present fiscal year.”) 

Src. 4. And be zt further enacted, That in case the pro- 
posals made for said loan, or for so much thereof as the 
exigencies of the public service shall require, shall not be 


qa Stat. L., 


President 

ay borrow 
within twelve 

months not 
ae $10,000,- 


How to be 
applied. 


When to be 
redeemed. 


If proposals 
for loan are 
not. satisfac- 
tory, Treas- 
ury notes may 
be issued. 
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Amount, 
when payable, 
ete. 


Faith of the 
United States 
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Appropria- 
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penses. 


May be ex- 
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Proviso. 


Notes not to 
be issued after 
June, 1862. 


Redemption. 
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satisfactory, the President of the United States shall be, 
and hereby is, authorized to decline to accept such offer 
if for less than the par value of the bonds constituting 
the said stock, and inJieu thereof, and to the extent and 
amount of the loan authorized to be made by this act, to 
issue Treasury notes for sums not less than fifty dollars, 
bearing interest at the rate of six per centum per annum 
payable semi-annually on the first days of January and 
July in each year, at proper places of payment to be pre- 
scribed by the Secretary, with the approval of the Presi- 
dent; and under the like circumstances and conditions, 
the President of the United States is hereby authorized to 
substitute Treasury notes of equal amount for the whole 
or any part of any of the loans for which he is now by 
law authorized to contract and issue bonds. And the 
Treasury notes so issued under the authority herein given 
shall be received in payment for all debts due to the 
United States when offered, and in like manner shall be 
given in payment for any sum due from the United 
States, when: payment in that mode is requested by the 
person to whom payment is to be made, or for their par 
value in coin. And the faith of the United States is 
hereby pledged for the due payment of the interest and 
the redemption of the principal of the stock or Treasury 
notes which may be issued under the authority of this act; 
and the sum of twenty thousand dollars is hereby appro- 
priated, out of any money in the Treasury not otherwise 
appropriated, to pay the expenses of preparing the cerfifi- 
cates of stock or Treasury notes herein authorized, to be 
done in the usual mode and under the restrictions as to 
employment and payment of officers contained in the laws 
authorizing former loans and issues of Treasury notes; and 
it shall be at the option of holders of the Treasury notes 
hereby authorized by this act, to exchange the same for 
the stock herein authorized at par, or for bonds, in heu 


* of which said Treasury notes were issued: Provided, That 


no certificate shall be exchanged for Treasury notes, or 
bonds, in sums less than five hundred dollars: And pro- 
vided further, That the authority to issue the said Treas- 
ury notes, or give the same in payment for debts due from 
the United States, shall be limited to the thirtieth day of 
June, eighteen hundred and sixty-two; and that the 
same may be redeemable at the pleasure of the United 
States at any time within two years after the passage of 
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this act; and that said notes shall cease to bear interest Interest. 
after they shall have been called in by the Secretary of 
the Treasury under the provisions of this act. 

* * * * * 

Suc. 31. And be it further enacted, That all acts and ,2epe?!ing 

parts of acts repugnant to the provisions of this act, be, 
and the same are hereby, repealed. 

* * * * * 


Approved, March 2, 1861. 
ACT OF MARCH 2, 1861. 


Cuap. LXX.—An act to provide for the payment of ex- 
penses incurred by the Territories of Washington and 
Oregon, in the suppression of Indian hostilities therein, joan) uae 
in the years eighteen hundred and fifty-five and eight- 
een hundred and fifty-six. 
Src. 4. And be it further enacted, That for the payment 
of claims provided for in this act, the Secretary of the 
Treasury may, if he deem it expedient, issue to the claim-, Bonds may 


be issued for 
ants, or their legal representatives, bonds of the United the payment ot 
States of a denomination not less than fifty dollars, re- 
deemable in twenty years, and bearing interest at the rate 
of six per cent. per annum, with coupons attached, and 
payable annually or semi-annually at the discretion of the 
Secretary of the Treasury. 


Approved, March 2, 1861. 
ACT OF JULY 17, 1861. 


Cuap. V.—An act to authorize a national loan, and for , 12 Stat. L., 


other purposes. 


12 
259. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be, and he is, Secretary of 


he Treasury 


° ees borrow 
hereby, authorized to borrow on the credit of the United may borrow 


ithi months _ not 
States, within twelve months from the passage of thismo soe oon 


act, a sum not exceeding two hundred and fifty millions 90°. 
ofedollars, or so much Ae as he may deem necessary 

for the public service, for which he is authorized to issue 

coupon bonds, or registered bonds, or Treasury notes, in Couponor 


egistered 


such ane of each as he may deem Beatle: bonds or Treas. 
ury notes may 


the bonds to bear interest not exceeding seven per centum be gee there- 
per annum, payable semi-annually, irredeemable for 
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reponds, when twenty years, and after that period redeemable at the 


Treasury pleasure of the United States; and the Treasury notes to 
nation, inter be of any denomination A by the Secretary of the 
able, oe Treasury, not less than fifty dollars, and to be payable 

three years after date, with interest at the rate of seven 
and three-tenths per centum per annum, payable semi- 

Certain Treas- annually. And the Secretary of the Treasury may also 
ury notes may 
be issued inissue in exchange for coin, and as part of the above loan, 
exchange for ? 
coin, etc. Or may pay for salaries or other dues from the United 
utes, 3589. States, Treasury notes of a less denomination than fifty 

dollars, not bearing interest, but payable on demand by 
the assistant treasurers of the United States at Philadel- 
phia, New York, or Boston, or Treasury notes bearing 
interest at the rate of three and sixty-five hundredths per 
centum, payable in one year from date, and exchangeable 
at any time for Treasury notes for fifty dollars, and up- 


wards, issuable under the authority of this act, and bear- 


Proviso. ing interest as specified above: Provided, That no ex- 
change of such notes in any less amount than one hundred 
Proviso. dollars shall be made at any one time: And provided fur- 


ther, That no Treasury notes shall be issued of a less 
denomination than ten dollars, and that the whole amount 
of Treasury notes, not bearing interest, issued under the 
authority of this act, shall not exceed fifty millions of 
dollars. 

ree and Sxc.2. And be it further enacted, That the Treasury 

signed, ete. notes and bonds issued under the provisions of this act 
shall be signed by the First or Second Comptroller, or 
the Register of the Treasury, and countersigned by such 
other officer or officers of the Treasury as the Secretary of 
the Treasury may designate; and all such obligations, of 
the denomination of fifty dollars and upwards, shall be 

teae ‘*®™* issued under the seal of the Treasury Department. The 
registered bonds shall be transferable on the books of the 
Treasury on the delivery of the certificate, and the coupon 
bonds and Treasury notes shall be transferable by deliv- 
ery. The interest coupons may be signed by such person 
or persons, or executed in such manner as may be desig- 
nated by the Secretary of the Treasury, who shall fix the 
compensation for the same. 

(Section 8 authorizes the Secretary of the Treasury to 
open books for subscriptions for the Treasury notes at 
such places as he may select; and, if he thinks expedient, 
before opening such books, to pay out for public dues, or 
for coin or for the public debt, any amount of said Treas- 
ury notes not exceeding one hundred millions of dollars. 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 163 


(Section 4 provides for the issue of proposals in the 
United States for such portion of the loan in bonds as 
the Secretary may determine: “Provided, That no offer 
shall be accepted at less than par.” 

(Section 5 authorizes the Secretary of the Treasury to 
negotiate any part of the loan, not exceeding one hun- 
dred millions of dollars, in any foreign country; to make 
the principal and interest payable either in the United 
States or in Europe; and to fix the rate of exchange at 
which the principal shall be received, which rate shall 
also be the rate of exchange for the payment of the princi- 
pal and interest in Europe.) 

Src. 6. And be it further enacted, That whenever any Treasury 
Treasury notes of a denomination ee than fifty dollars, $50 may ‘be re. 
authorized to be issued by this act, shall have been re- December 81, 
deemed, the Secretary of the ans may reissue the 
same or may cancel them and issue new notes to an equal 
amount: Provided, That the aggregate amount of bonds  Proevise. 
and Treasury notes issued under the foregoing provisions 
of this act shall never exceed the full amount authorized 
by the first section of this act; and the power to issue or 
reissue such notes shall cease and determine after the 
thirty-first of December, eighteen hundred and sixty-two. 

Suc. 7. And be tt further enacted, That the Secretary Treasury 


notes may be 
of the Treasury is hereby Aina cr ab whenever he shall issued in ex. 


deem it expedient, to issue in pe chadge for coin, or in coin, ere 
payment for public dues, Treasury notes of any of the 
denominations He cuncarers specified, bearing interest not 

exceeding six per centum per annum, and payable at any 

time not exceeding twelve months from date, provided 

that the amount of notes so issued, or paid, shall at no 

time exceed twenty millions of dollars. 

Src. 8. And be tt further enacted, That the Secretary of , Secrgtary ot 
the Treasury shall report to Congress, immediately after fo “report £2 
the commencement of the next session, the amount he-has 
borrowed under the provisions of this act, of whom, and 
on what terms, with an abstract of all the proposals, des- 
ignating those that have been accepted and those that 
have been rejected, and the amount of bonds or Treasury 
notes that have been issued for the same. 

Src. 9. And be tt further enacted, That the faith of the ,,,Malth of the 
United States is hereby solemnly pledged for the pay- Pledsed. 
ment of the interest and redemption of the principal of 


the loan authorized by this act. 
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Certain pie 
visions of 
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Src. 10. And be zt further enacted, That all the pro- 


of 1857, ch. oy visions of the act entitled “An act to authorize the issue 


revived. 


U2 Stato. 
313. 


Treas wry. 
notes, how exe- 


cuted. 


of Treasury notes,” approved the twenty-third day of 
December, eighteen hundred and fifty-seven, so far as the 
same can or may be applied to the provisions of this act, 
and not inconsistent therewith, are hereby revived or re- 
enacted. 

(Section 11 makes an appropriation to defray the ex- 
penses attending this act.) 

Approved, July 17, 1861. 


ACT OF AUGUST 5, 1861. 


Cuap. XLVI.—An act supplementary to an act entitled 
“An act to authorize a national loan, and for other 
purposes.” 


(Section 1 authorizes the Secretary of the Treasury to 
issue bonds bearing interest at six per cent per annum, and 
payable at the pleasure of the United States after twenty 
years from date, to be given in exchange for such treas- 
ury notes, bearing interest at seven and three-tenths per 
cent, issued under the act of July 17, 1851, as the holders 
may present for exchange before or at the maturity 
thereof. Any part of the treasury notes payable on de- 
mand, authorized by said act, may be made payable by 
the agelans treasurer at St. lari. or the depositary at 
Cincinnati.) 

Sec. 2. And be it further enacted, That the Treasury 
notes issued under the provisions of the said act to author- 
ize a national loan, and for other purposes, or of any 
other act now in force authorizing the issue of such notes, 
shall be signed by the Treasurer of the United States, 
or by some officer of the Treasury Department, designated 
by the Secretary of the Treasury, for said Treasurer, and 
countersigned by the Register of the Treasury, or by some 


«Ngod not have officer of the Treasury Department, designated by the 


Secretary of the Treasury, for said Register, and no 
Treasury notes, issued under any act, shall require the 
seal of the Treasury Department. 

(Section 8 provides that the demand notes issued under 
the previous act may be of denominations not less than 
five dollars. 

(Section 4 makes an appropriation for the expenses 
authorized by this act.) 


oe 
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Szc. 5. And be tt further enacted, That the Treasury ,, 
notes authorized by the act to Pin this is supple- 
mentary, of a less denomination than fifty dollars, pay- 
able on demand without interest, and not See in 
amount the sum of fifty millions of dollars, shall be re- 
ceivable in payment of public dues. 

Sec. 6. And be it further enacted, That the provisions 
of the act entitled “An act to provide for the better 
organization of the Treasury, and for the collection, safe- 
keeping, transfer, and disbursements of the public reve- 
nue,” passed August six, eighteen hundred and forty-six, 
be and the same are hereby suspended, so far as to allow 
the Secretary of the Treasury to deposit any of the 
moneys obtained on any of the loans now authorized by 
law, to the credit of the Treasurer of the United States, 
in such solvent specie-paying banks as he may select; 
and the said moneys, so deposited, may be withdrawn 
from such deposit for deposit with the regular authorized 
depositaries, or for the payment of public dues, or paid in 
redemption of the notes authorized to be issued under 
this act or the act to which this is supplementary, pay- 
able on demand, as may seem expedient to, or be directed 
by, the Secretary of the Treasury. 

Sec. 7. And be it further enacted, That the Secretary 
of the Treasury may sell or negotiate, for any portion of 
the loan provided for in the act to which this is supple- 
mentary, bonds payable not more than twenty years from 
date, and bearing interest not exceeding six per centum 
per annum, payable semi-annually, at any rate not less 
than the equivalent of par, for the bonds bearing seven 
per centum interest, authorized by said act. 

Approved, August 5, 1861. 


ACT OF FEBRUARY 25, 1862. 


Cuap. XX XITI.—An act to authorize the issue of United ,, 


States notes, and for the redemption or funding thereof, 
and for funding the floating debt of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby 
authorized to issue, on the credit of the United States, 
one hundred and fifty millions of dollars of United States 
notes, not bearing interest, payable to bearer, at the Treas- 
ury of the United States, and of such denominations as 


pNrs on de- 
aeltccr 
andes $50 re- 
eceivable for 
Se dues. 
Revised Stat- 
utes, 3473, 


Portions of 
subtreasury 
act suspended. 


1846, ch. 90. 


Deposits in 
solvent specie- 
paying banks. 


Six per cent 
bonds due in 
twenty years 
may be issued 
for certain 7 
per cent bonds, 


12 Stat. L., 
5: 


One hundred 
and fifty mil- 
lion dollars ip 
Treasury notes 
authorized. 
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Not less than he may deem expedient, not-less than five dollars each: 


neevised Stat: Provided, however, That fifty millions of said notes shall 


ct ee ea Dein lieu of the danntia Treasury notes authorized to be 


in lieu of de- issued by the act of July seventeen, eighteen hundred and 
mand note 


which are to sixty-one; which said demand notes shall be taken up as 
be redeemed. 


ate" SGa St rapidly as practicable, and the notes herein provided for 


Receivable in substituted for them: And provided further, That the 


payment o 


dues to United amount of the two kinds of notes together shall at no time 
States except 


duties on im- exceed the sum of one hundred and fifty millions of. dol- 
ports, and of 


Gales Gen lars, and such notes herein authorized shall be receivable 


States except jn payment of all taxes, internal duties, excises, debts, and 
interest, and a 


legal tender in demands of every kind due to the United Shucs except 
allcaseso 


debt. " duties on imports, and of all claims and demands against 
Revised Stat- 


utes, 3588. — the United States of every kind whatsoever, except for 
Holders 


Ere made: interest upon bonds and notes, which shall be pare in coin, 


y 
amount notand shall also be‘lawful money and a legal tender in pay- 
less than $50 


with the Treas- ment of all debts public and private, within the United 
urer or assist- 


ant treasurer, States, except duties on imports and interest as aforesaid. 
and receive cer- 


tificates con- And any holders of said United States notes depositing 

vertible into : 

United States any sum not less than fifty dollars, or some multiple of 
fifty dollars, with the Treasurer of the United States, or 
either of the assistant treasurers, shall receive in exchange 
therefor duplicate certificates of deposit, one of which 
may be transmitted to the Secretary of the Treasury, who 
shall thereupon issue to the holder an equal amount of 
bonds of the United States, coupon or registered, as may 
by said holder be desired, bearing interest at the rate of 
six per centum per annum, payable semi-annually, and 
redeemable at the pleasure of the United States after five 
years, and payable twenty years from the date thereof. 

receivable in And such United States notes shall be received the same 


payment of as coin, at their par value, in payment for any loans that 


United States may be hereafter sold or negotiated by the Secretary of 

utes, 3579. the ‘Treasury, and may be reissued from time to time as 
the exigencies of the public interest shall require. 

mune hundred = Src. 2. And be it further enacted, That, to enable the 

oi bee cont Secretary of the Treasury to fund the Treasury notes and 

ized to fund floating debt of the United States, he is hereby authorized 
to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun- 
dred millions of dollars, redeemable at the pleasure of the 

ap oe” P*3- United States after five years, and payable twenty years 
from date, and bearing interest at the rate of six per 


centum per annum, payable semi-annually. And the 
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bonds herein authorized shall be of such denominations, Denomination 
not less than fifty dollars, as may be determined upon By La piace 
the Secretary of the Treasury. And the Secretary of the 
Treasury may dispose of such bonds at any time, at the May ve ais- 
market value thereof, for the coin of the United States, Poin one 
or for any of the Treasury notes that have been or may eee 
hereafter be issued under any former act of Congress, or 
for United States notes that may be issued under the pro- 
visions of this act; and all stocks, bonds, and other securi- ones 
ties of the United CHa held by dacrideale corporations, | ELAS 
or associations within the United States, sliall be exempt 
from taxation by or under State authority. 

Sgc. 3. And be it further enacted, That the United , Form of notes 
States notes and the coupon or soe aed bonds author- 
ized by this act shall be in such form as the Secretary 
of the Treasury may direct, and shall bear the written 
or engraved signatures of the Treasurer of the United _ How signed, 
States and the Register of the Treasury, and also, as sa 
evidence of lawful issue, the imprint of a copy of the 
seal of the Treasury Department, which imprint shall 
be made under the direction of the Secretary after the 
said notes or bonds shall be received from the engravers 
and before they are issued; or the said notes and bonds 
shall be signed by the Treasurer of the United States, 
or for the Treasurer by such persons as may be specially 
appointed by the Secretary of the Treasury for that 
purpose, and shall be countersigned by the Register of 
the Treasury, or for the Register by such persons as the 
Secretary of the Treasury may specially appoint for 
that purpose; and all the provisions of the act entitled act of 1887, ch 
“An act to authorize the issue of Treasury notes,” ap- 1, vol. 11, re 
proved the twenty-third day of December, eighteen hun- 
dred and fifty-seven, so far as they can be applied to 
this act, and not inconsistent therewith, are hereby 
revived and re-enacted; and the sum of three hundred 
thousand dollars is hereby appropriated, out of any ,,APPrope 
money in the Treasury not otherwise appropriated, to poves oe Gn. 
enable the Secretary of the Treasury to carry this act 8t@vins, ete. 
into effect. 

Suc. 4. And be tt further enacted, That the Secretary , Mi, PS ith 


of the Treasury may receive from any person or persons, tbe United 


or any corporation, United States notes on deposit for Uy An euine or 


not less than thirty days, in sums of not less than one $100, and cer: 
hundred dollars, with any of the assistant treasurers or ing, 5 per cent 


designated depositaries of the United States authorized therefor. 
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by the Secretary of the Treasury to receive them, who 
moe’s “fief shall issue therefor certificates of deposit made in such 
form as the Secretary of the Treasury shall prescribe, 
and said certificates of deposit shall bear interest at the 
rate of five per centum ‘per annum; and any amount of 
peeposits may United States notes so deposited may be withdrawn from 
‘deposit at any time after ten days’ notice on the return 
of said certificates: Provided, That the interest on all 
such deposits shall cease and determine at the pleasure 
ac tsarezate of of the Secretary of the Treasury: And provided further, 
eposits not t 
Cae $25 That the aggregate of such deposit shall at no time 
exceed the amount of twenty-five millions of dollars. 
Duties to be Sec. 5. And be it further enacted, That all duties on 
received in coin 
and demand imported goods shall be paid in coin, or in notes payable 
on demand heretofore authorized to be issued and by 
Revised Stat- law receivable in payment of public dues, and the coin 
utes, 3473. A : 
so paid shall be set apart as a special fund, and shall be 
applied as follows: 


Coin, how First. To the payment in coin of ‘the interest on the 
used to pay in- ; 


terest. bonds and notes of the United States. 
Revised Stat- 
utes, 3694. Second. To the purchase or payment of one per centum 


pea of the entire debt of the United States, to be made 
nee rsee Stat: within each fiscal year after the first day of July, eight. 
; een hundred and sixty-two, which is to be set apart as a 
sinking fund, and the interest of which shall in like 
manner be applied to the purchase or ‘bayment of the 
public debt as the Secretary of the Treasury shall from 
time to time direct. 
Third. The residue thereof to be paid into the Treas- 
ury of the United States. 
(Sections 6 and 7 prescribe penalties for forging, etc., 
Treasury notes or bonds, and for using, engraving, etc., 
plates in similitude; or An selling or bringing into the 
United States, or Pere plates or blank notes in pos- 
session, etc.) 


Approved, February 25, 1862. 


ACT OF MARCH 1, 1862. 


goer Stet Ls Coap. XXXV.—An act to authorize the Secretary of 
the Treasury to issue certificates of indebtedness to 
public creditors. ; 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be, and he is 
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h i g j j Issue of cer- 
ereby authorized to cause to be issued to any public ,,,Jssue of cer- 


creditor who may be desirous to receive the same, upon See Ee 
requisition of the head of the proper department, in satis- 
faction of audited and settled demands against the United 

States, certificates for the whole amount due. or parts 

Peres not less than one thousand dollars, signed by the avin 
Treasurer of the United States, and countersigned as may ow signed. 
be directed by the Secretary of the ineeeirers which cer- 

tificates shall be payable in one year from date or earlier, a ben Pay. 
at the option of the Government, and shall bear interest... cee 
at the rate of six per centum per annum. interest. 

Approved, March 1, 1862. 


ACT OF MARCH 17, 1862. 


Cuar. XLV.—An act to authorize the purchase of coin grb? Stat. L. 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury may purchase , Purchase of 


coin with any 


coin with any of the bonds or notes of the United States, United | States 
bonds or notes 


authorized. 
authorized by law, at such rates and upon such terms as Lieto 


he may deem most advantageous to the public interest; utes, 3700. 
Certificates of 


and may issue, under such rules and regulations as he seen cane 
may prescribe, certificates of indebtedness, such as are ene 
authorized by an act entitled “ An act to authorize the 
Secretary of the Treasury to issue certificates of indebted- 
ness to public creditors,” approved March first, eighteen 
hundred and sixty-two, to such creditors as may desire 
to receive the same, in discharge of checks drawn by 
disbursing-officers upon sums placed to their credit on 
the books of the Treasurer, upon requisitions of the 
proper Departments, as well as in discharge of audited 
and settled accounts, as provided by said act. 
Src. 2. And be it further enacted, That the demand Demand notes 


made receiv- 


notes authorized by the act of July seventeen, eighteen able and a Ie- 
gal tender as 


hundred and sixty-one, and by the act of February notes issued 
under act of 

twelfth, eighteen fence and sixty-two, shall, in ad- February 25, 

dition to being receivable in payment of duties on imports, ee rised Stat: 

be receivable, and shall be lawful money and a legal ten- ~~” 

der, in like manner, and for the same purposes, “and to 

the same extent, as ee notes authorized by an act entitled 

“ An act to authorize the issue of United States notes, 


and for the redemption or funding thereof, and for fund- 
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ing the floating debt of the United States,” approved 
February twenty-fifth, eighteen hundred and sixty-two. 
moceretary of Sec. 3. And be it further enacted, That the limitation 


authorized to i 1 tates notes with 
authorized to upon temporary deposits of United S 


ee ony assistant treasurers or designated depositaries, 
amount ,°* authorized by the Secretary of the Treasury to receive 
such deposits, at five per cent. interest, to twenty-five 
millions of dollars, shall be so far modified as to authorize 
the Secretary of the Treasury to receive such deposits to 
an amount not exceeding fifty millions of dollars, and 
that the rates of interest shall be prescribed by the Secre-+ 
tary of the Treasury not exceeding the annual rate of 
five per centum. 
May issue Suc. 4. And be it further enacted, That, in all eases 


new notes in 
place of those where the Secretary of the Treasury is Se ized by law 


worn out. 

he to reissue notes, he may replace such as are so mutilated 
or otherwise injured as to be unfit for use with others of 
the same character and amount; and such mutilated 
notes, and all others which by law are required to be taken 
up and not reissued, shall, when so replaced, or taken up, 
be destroyed in such manner and under such regulations 
as the Secretary of the Treasury may prescribe. 

Approved, March 17, 1862. 


ACT OF APRIL 21, 1862. 
VA 
gai? Stat Ls Cuar. LIX.—An act to establish a branch mint of the 
United States at Denver, in the Territory of Colo- 
rado. 
* * * * * 


to Genet «SEC. 5. And be it further enacted, That said branch 

roheys @ 11’ mint shall be a place of deposit for such public moneys 
as the Secretary of the Treasury may direct. And the 
superintendent of the said branch mint, who shall per- 
form the duties of treasurer thereof, shall have the cus- 
tody of the same, and also perform the duties of assistant 
treasurer; and for that purpose shall be subject to all the 

Ta 1 cae oy isions contained in an act entitled “An act to pro- 
vide for the better organization of the treasury, and for 
the collection, safe-keeping, transfer, and disbursement of 
the public revenue,” approved August six, eighteen hun- 
dred and forty-six, which relates to the treasury of the 
branch mint at New Orleans. : 

% * x # * 


Approved, April 21, 1862. 
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ACT OF JULY 1, 1862. 


Cuap. CXX.—An act to aid in the construction of a rail- 12 Stat. L, 
road and telegraph line from the Missouri River to the 
Pacific Ocean, and to secure to the Government the use 
of the same for postal, military, and other purposes. 


(Section 1 creates the corporation of the “ Union Pa- 
cific Railroad Company ” and prescribes details of man- 
agement, etc. 
(Section 2 grants right of way. 
(Section 3 grants alternate sections of land on each 
side of railroad except mineral lands, etc. 
(Section 4 prescribes conditions upon which patents 
shall issue.) 
Sec. 5. And be it further enacted, That for the pur-, Government 
poses herein mentioned, the Soe of the Treasury | ‘See section 8, 


864; also 
shall, upon the acne in writing of said commis- section 16. 


sioners of the completion and equipment of forty con- iaeetion "TO, 
secutive miles of said railroad and telegraph, in accord-_ Revised Stat- 
ance with the provisions of this act, issue to said company pone 
bonds of the United States of one Grane dollarcmereh, Se secvonts 
payable in thirty years after date, bearing six per centum $43')o0 329 
per annum interest (said interest payable semi-annually), ™e. 

which interest may be paid in United States Treasury 

notes or any other money or currency which the United 

States have or shall declare lawful money and a legal- 

tender, to the amount of sixteen of said bonds per mile 

for such section of forty miles; and to secure the repay- 

ment to the United States, as hereinafter provided, of 

the amount of said bonds so issued and delivered to said 

company, together with all interest thereon which shall 

have been paid by the United States, the issue of said 

bonds and delivery to the company shall ¢pso facto con- 

stitute a first mortgage on the whole line of the railroad ,,Uten. of 
and telegraph, together with the rolling-stock, fixtures,bonds made 


and property of every kind and description, and in con 5) See section 
sideration of which said bonds may be issued; and on, re- 
fusal or failure of said company to redeem said bonds or 
any part of them, when required to do so by the Secretary 
of the Treasury, in accordance with the provisions of this 
act, the said road, with all the rights, functions, immuni- 
ties, and Re ieniece thereunto belonging, and also all 
lands granted to the said company by the United States, 
which, at the time of said default, shall remain in the 


15712°—10——12 
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ownership of the said company, may be taken possession 

of by the Secretary of the Treasury for the use and bene- 

Modified. fit of the United States: Provided, This section shall not 
act of 1864. apply to that part of any road now constructed. 

annds, when Sec. 6. And be it-further enacted, That the grants 

aforesaid are made upon condition that said company 

shall pay said bonds at maturity, and shall keep said rail- 

road and telegraph line in repair and use, and shall at 

all times transmit dispatches over said telegraph line, 

and transport mails, troops, and munitions of war, sup- 

plies, and public stores upon said railroad for the Gov- 

ernment whenever required to do so by any Department 

thereof, and that the Government shall at all times have 

the preference in the use of the same for all the purposes 

aforesaid, (at fair and reasonable rates of compensation, 

not to exceed the amounts paid by private parties for the 

same kind of service) ; and all compensation for services 

rendered for the Government shall be applied to the pay- 

ment of said bonds and interest until the whole amount 


Government ] 


trasgnortation 18 fully paid. Said company may also pay the United 

half to be paid States, wholly or in part, in the same or other bonds, 
Treasury notes, or other evidences of debt against the 
United States, to be allowed at par; and after said road 
is completed, until said bonds and interest are paid, at 
least five per centum of the net earnings of said road 
shall also be annually applied to the payment thereof. 


* Se * * * 


poubsidy bonds Suc. 11. And be it further enacted, That for three 
Rocky ato cae hundred miles of said road, most mountainous and diffi- 
Mountains. —_ cult of construction, to wit, one hundred and fifty miles 
westwardly from the eastern base of the Rocky Moun- 
tains, and one hundred and fifty miles eastwardly from 
the western base of the Sierra Nevada Mountains, said 
points to be fixed by the President of the United States, 
the bonds to be issued to aid in the construction thereof 
shall be treble the number per mile hereinbefore pro- 
vided, and the same shall be issued, and the lands herein 
granted be set apart, upon the construction of every twenty 
miles thereof, upon the certificate of the commissioners 
as aforesaid that twenty consecutive miles of the same 
aoupsidy bonds are completed; and between the sections last named of 
the mountains. one hundred and fifty miles each, the bonds to be issued 
to aid in the construction thereof shall be double the 
number per mile first mentioned, and the same shall be 
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issued, and the lands herein granted be set apart, upon 
the construction of every twenty miles thereof, upon the 
certificate of the commissioners as aforesaid that twenty 
consecutive miles of the same are completed: Provided, 
That no more than fifty thousand of said bonds shall be 
issued under this act to aid in constructing the main line 
of said railroad and telegraph. 
* * * * * 

Sec. 17. And be it further enacted, That in case said ners may 
company or companies shall fail to ae with the terms completion of 
and conditions of this act, by not completing said road 
and telegraph and perce within a reasonable time, or 
by not keeping the same in repair and use, but shall per- 
mit the same for an unreasonable time to remain unfin- 
ished or out of repair and unfit for use, Congress may 
pass any act to insure the speedy completion of said road 
and branches, or to put the same in repair and use, and 
may direct the income of said railroad and telegraph line 
to be thereafter devoted to the use of the United States 
to repay all such expenditures caused by the default or 
neglect of such company or companies: Provided, That 
if said roads are not completed, so as to form a continuous , Main line to 
line of railroad, ready for use, from the Missouri River 1876. 
to the nav sedate waters of the Sacramento River in Cali- ,$°5 S¢cf: (2 
fornia, by the first day of July, eighteen hundred and 1864, 
seventy-six, the whole of all of id railroads before 
mentioned, and to be constructed under the provisions of 
this act, together with all their furniture, fixtures, rolling- 
stock, machine shops, lands, tenements, hereditaments, 
and property of every kind and character, shall be for- 
feited to and taken possession of by the United States: 
Provided, That of the bonds of the United States in this 
act provided to be delivered for any and all parts of the 
roads to be constructed east of the one-hundredth merid- 
ian of west longitude from Greenwich, and for any part 
of the road west of the west foot of the Sierra Nevada 
Mountains, there shall be reserved of each part and_in- 
stallment twenty-five per centum, to be and remain in eee 
the United States Treasury, undelivered, until said road act of 1864. 
and all parts thereof provided for in this act are entirely 
completed; and of all the bonds provided to be delivered 
for the said road, between the two points aforesaid, there 
shall be reserved out of each installment fifteen per 
centum, to be and remain in the Treasury until the whole 
of the road provided for in this act is fully completed; 


7, 
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and if the said road or any part thereof shall fail of 
completion at the time limited therefor in this act, then 
and in that case the said part of said bonds so reserved 
shall be forfeited to the United States. 

* * Stee a & * 


Approved, July 1, 1862. 


Note.—By joint resolution, No. 19, of April 10, 1869, an amount 
of the subsidy bonds provided for are to be withheld sufficient to 
secure the full completion, as a first-class road, of all sections of 
such road, etc. 


ACT OF JULY 11, 1862. 


12 Stat. L., CHap. CXLII.—An act to authorize an additional issue 
ee of United States notes, and for other purposes. 


* * * * * 
pet ee Src. 3. And be tt further enacted, That the limitation 
Bat nerases upon temporary deposits of United States notes with any 
$100,000,000. assistant treasurer, or designated depositary authorized 

by the Secretary of the Treasury to receive such deposits, 

to fifty millions of dollars be, and is hereby repealed; 

and the Secretary of the Treasury is authorized to re- 

ceive such deposits, under such regulations as he inay 

prescribe, to such amount as he may deem expedient, not 

exceeding one hundred millions of dollars, for not less 

than thirty days, in sums not less than one hundred dol- 

lars, at a rate of interest not exceeding five per centum 

per annum; and any amount so deposited may be with- 

drawn from deposit, at any time after ten days’ notice on 

Fifty millionthe return of the certificate of deposit. And of the 
dollars of notes : é : 

ered to pay amount of United States notes authorized by this act, not 

less than fifty millions of dollars shall be reserved for the 

purpose of securing prompt payment of such deposits 

when demanded, and shall be issued and used only when, 

in the judgment of the Secretary of the Treasury, the 

same or any part thereof may be needed for that purpose. 

All certif- And certificates of deposit and of indebtedness issued 


eates of de- 


posit and of in- under this or former acts may be received on the same 
debtedness con- 


vertible Into terms as United States notes in payment for bonds re- 
deemable after five and payable in twenty years. 

atime of, ob: Src. 4. And be it further enacted, That the Secretary 

authorize’ By of the Treasury may, at any time until otherwise ordered 

1861, extended. by Congress, and under the restrictions imposed by the 
“act to authorize a national loan, and for other purposes,” 


borrow, on the credit of the United States, such part of 
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the sum of two hundred and fifty millions mentioned in 
said act as may not have been borrowed, under the pro- 
visions of the same, within twelve months from the pas- 
sage thereof. 

* * * * * 


Approved, July 11, 1862. 


ACT OF MARCH 3, 1863. 


Cuap. LXXIM.—An act to provide ways and means for _ 12 stat. L, 
the support of the Government. a 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Oongress as- 
sembled, That the Secretary of the Treasury be, wud Secretary Zot 


he Treasury 
he is hereby, authorized to borrow, — time to time, on may borrow 


hundred millions of dollars fon the current foi year, and Serbo 00 
six hundred millions for the next fiscal year, and to issue es 
therefor coupon or registered bonds, payable at the pleas- Bonds. 
ure of the Government after such periods as may be fixed 
by the Secretary, not less than ten nor more than forty 
years from date, in coin, and of such denominations not gopenomine- 
less than fifty dollars as he may deem expedient, bearing =~ 
interest at a rate not exceeding six per centum per annum, ratoon payable 
payable on bonds not exceeding one hundred dollars, in coin. 
annually, and on all other bonds semi-annually, in coin; 
and he may, in his discretion, dispose of such bonds at Pree seen 
any time, upon such terms as he may deem most advisable, 
for lawful money of the United States, or for any of the 
certificates of indebtedness or deposit that may at any 
time be unpaid, or for any of the Treasury notes hereto- 
fore issued or which may be issued under the provisions 
of this act. And all the bonds and Treasury notes or , To be exempt 
United States notes issued under the provisions of this eevee Bia 
act shall be exempt from taxation by or under State or 
municipal authority: Provided, That there shall be out- Augie not 
standing of bonds, Treasury notes, and United States §$o0,000,000, ° 
notes, at any time, issued under the provisions of this act, 
noegreater amount altogether than the sum of nine hun- 
dred millions of dollars. 

Src. 2. And be it further enacted, That the Secretary Deeded Mes 


of the Treasury be, and he is hereby, authorized to issue, $40,000,000 


on the credit of ihe United States, four hundred millions notes. 


of dollars in Treasury notes, payable at the pleasure of any LR bay 


the United States, or at pac time or times not exceeding of interest. 


‘ 
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three years from date as may be found most beneficial to 

the public interests, and bearing interest at a rate not 

exceeding six per centum per annum, payable at periods 

apn terest Pay expressed on the face. of.said Treasury notes; and the 
BBOREY, interest on the said Treasury notes and on certificates of 
indebtedness and deposit hereafter issued, shall be paid 

Hone nm ina in lawful money. The Treasury notes thus issued shall 
disposed of. be of such denomination as the Secretary may direct, not 
tee less than ten dollars, and may be disposed of on the best 
terms that can be obtained, or may be paid to any creditor 

of the United States willing to receive the same at par. 

How a legal And said Treasury notes may be made a legal tender to 


« deenised Stat. the same extent as United States notes, for their face 

For what ex- value, excluding interest; or they may be made exchange- 
changeable, : : 

able under regulations prescribed by the Secretary of the 

Treasury, by the holder thereof, at the Treasury in the 

city of Washington, or at the office of any assistant treas- 

urer or depositary designated for that purpose, for United 

States notes equal in amount to the Treasury notes of- 

fered for exchange, together with the interest accrued 

and due thereon at the date of interest payment next pre- 

mae ted cers exchange. And in heu of any amount of 

changed. ; iry notes thus exchanged, or redeemed or paid 

at.maturity, the Secretary may issue an equal amount of 

other Treasury notes; and the Treasury notes so ex- 

changed, redeemed, or paid, shall be cancelled and de- 

One hundred stroyed as the Secretary may direct. In order to secure 


Hon, dollars of certain and prompt exchanges of United States notes for 

issued for ex- ‘Treasury notes, when required as above provided, the 
Secretary shall have power to issue United States notes 
to the amount of one hundred and fifty millions of dol- 
lars, which may be used if necessary for such exchanges; 
but no part of the United States notes authorized by this 
section shall be issued for or applhed to any other pur- 

ee nepases than said exchanges; and whenever any amount 

how replaced. shall have been so issued and applied, the same shall be 
replaced as soon as practicable from the sales of Treasury 
notes for United States notes. 

The Secretary Sxo.3. And be it further enacted, That the Secretary 


if necessary to 


pay the army, of the Treasury be, and he is hereby, authorized, if re- 
etc., may issue 


$150,000,000 in in quired by the exigencies of the public service, for the pay- 


Se ae “ment of the Army and Navy, and other creditors of the 
utes, 3571. = Government, to issue on the credit of the United States 


the sum of one hundred and fifty millions of dollars of 
United States notes, including the amount of such notes 


- 
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heretofore authorized by the joint resolution approved 

January seventeen, eighteen hundred and sixty-three, in 

such form as he may deem expedient, not bearing interest, 

payable to bearer, and of such denominations, not less than ,,,De°mina- 
one dollar, as he may prescribe, which notes so issued shall 

be lawful money and a legal tender in payment of all debts, , hogs! tender, 
public or private, within the United States, except for ties and inter- 
duties on imports and interest on the public debt; and any ,, Revised Stat- 
of the said notes, when returned to the Treasury, may be 
reissued from time to time as the exigencies of the public Reissue. 


‘ s i : Revised Stat- 
service may require. And in lieu of any of said notes, or ¥t¢s,3579. | 
any other United States notes, returned to the Treasury,°f, notes can- 
and cancelled or destroyed, there may be issued equal 
amounts of United States notes, such as are authorized by 
this act. And so much of the act to authorize the issue Repeal of 
of United States notes, and for other purposes, approved Pi" 33, 1862) 
February twenty-five, eighteen hundred and sixty-two, Stricting’ nese. 
and of the act to authorize an additional issue of United gen fo 78 
States notes, and for other purposes, approved July 
eleven, eighteen hundred and sixty-two, as restricts the 
negotiation of bonds to market value, is hereby repealed. 

And the holders of United States notes, issued under and | When former 
by virtue of said acts, shall present the same for the pur- presented for 
pose of exchanging the same for bonds, as therein pro- 
vided, on or before the first day of July, eighteen hundred 
and sixty-three, and thereafter the right so to exchange 
the same shall cease and determine. 

Src. 4. And be it further enacted, That in lieu of post- 17 leu, of 


7 of 1 rency, frac- 
age and revenue stamps for fractional currency, and oftency, frac: 


fractional notes, commonly called postage currency, issued may he issued. 
or to be issued, the Secretary of the Treasury may issue¥tes, 3574, 
fractional notes of like amounts in such form as he may 

deem expedient, and may provide for the engraving, 
preparation, and issue thereof in the Treasury Depart- 

ment building. And all such notes issued shall be ex- Mot what ex, 
changeable by the assistant treasurers and designated de- payable. 
positaries for United States notes, in sums not less than 

three dollars, and shall be receivable for postage and reve- 

nue *stamps, and also in payment of any dues to the 

United States less than five dollars, except duties on im- 

ports, and shall be redeemed on presentation at the Treas- 

ury of the United States in such sums and under such 
regulations as the Secretary of the Treasury shall pre- 

scribe: Provided, That the whole amount of fractional, 1876 295° 


currency issued, including postage and revenue stamps ONG eve. 


‘ 


178 NATIONAL MONETARY COMMISSION. 


issued as currency, shall not exceed fifty millions of 
dollars. 
Secretary Src.5. And be it further enacted, That the Secretary 
may receive 


gold on de-of the Treasury is héreby authorized to receive deposits 
posit and issue 


Cees of gold coin and bullion with the Treasurer or any assist- 
Se Stat- ant treasurer of the United States, in sums not less than 
twenty dollars, and to issue certificates therefor, in denom- 
inations of not less than twenty dollars each, correspond- 
ing with the denominations of the United States notes. 
The coin and bullion deposited for or representing the 
certificates of deposit shall be retained in the Treasury 
cant crtif: for the payment of the same on demand. And certifi- 
issued to pay cates representing coin in the Treasury may be issued in 
public debt payment of interest on the public debt, which certificates, 
together with those issued for coin and bullion deposited, 
anjimit ofshall not at any time exceed twenty per centum beyond 
oe Stat-the amount of coin and bullion in the Treasury; and the 
certificates for coin or bullion in the Treasury shall be 
received at par in payment for duties on imports. 
a ogcretary to Src. 6. And be wt further enacted, That the coupon or 
form of bonds registered bonds, Treasury notes, and United States notes 
authorized by this act shall be in such form as the Secre- 
printed there tary of the Treasury may direct, and shall have printed 
on, upon them such statements, showing the amount of ac- 
crued or accruing interest, the character ‘of the notes, and 
the penalties or punishment for altering or counterfeiting 
them, as the Secretary of the Treasury may prescribe, and 
How signed. shall bear the written or engraved signatures of the 
Treasurer of the United States and the Register of the 
Treasury, and also as evidence of lawful issue, the im- 
print of seal.” Print of a copy of the seal of the Treasury Department, 
which imprint shall be made, under the direction of the 
Secretary, after the said notes or bonds shall be received 
from the engravers and before they are issued;:or the 
Signature. said notes and bonds shall be signed by the Treasurer of 
the United States, or for the Treasurer by such persons 
as may be specially appointed by the Secretary of the 
Treasury for that purpose, and shall be countersigned by 
the Register of the Treasury, or for the Register by such 
persons as the Secretary of the Treasury may specially 
mee etappoint for that purpose. And all the provisions of the 
revived. "act entitled “An act to authorize the issue of Treasury 
notes,” approved the twenty-third day of December, 


distcen hundred and fifty-seven, so far as they can be 


- 


applied to this act, and not inconsistent therewith, are 


hereby revived and re-enacted. 
* * * * * 


(Section 7, after providing for taxes to be laid upon 
the circulation of all banks and corporations, whether 
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established under state laws or under the act of February ,,12 Stat. 1. 


25, 1863, directs that all banks, corporations, or indivi- 
duals issuing notes for any fractional part of a dollar 
after April 1, 1863, shall be taxed ten per cent per annum 
upon the amount of such fractional notes. 

(Section 8 makes penalties of former act against coun- 
terfeiting, etc., applicable, and provides an appropriation 
to carry this act into effect.) 

Approved, March 38, 1863. 


ACT OF MARCH 3, 1863. 


Cuap. LX XIV.—An act to amend an act entitled “An as 


act to provide internal revenue to support the Govern- 

ment and pay interest on the public debt,” approved 

July first, ecghteen hundred and sixty-two, and for 

other purposes. 

% # *k * * 

(Section 4, after prescribing that all contracts for the 
purchase or sale of coin or bullion, and all contracts for 
loans upon the pledge thereof, if to be performed after 
a period exceeding three days, shall be in writing and 
shall be taxed, provides as follows: 

“ And no loan of currency or money on the security of 
gold or silver coin of the United States, as aforesaid, or 
of any certificate or other evidence of deposit payable in 
gold or silver coin, shall be made exceeding in amount the 
par value of the coin pledged or deposited as security ; 
and any such loan so made, or attempted to be made, 
shall be utterly void: Provided, That if gold or silver 
coin be loaned at its par value it shall be subject only to 
the duty imposed on other loans: Provided, however, 
That nothing herein contained shall apply to any trans- 
aétion by or with the government of the United States.” 

(Section 5 declares that all transactions not in accord- 
ance with the preceding section shall be void, and provides 
for suits by any party to such contracts.) 

* * * * * 


Approved, March 3, 1863. 


12 Stat. L., 


. 
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13 Stat.L.,18. yap, XVIL—An act supplementary to an act entitled 
“An act to provide ways and means for the support of 
the Government,” approved March third, eighteen hun- 
dred and siaty-three. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Secretary of bled, That in lieu of so much of the loan authorized by 


the Treasury 


Te ee not the act of March third, eighteen hundred and sixty-three, 
over $2 


000 and issueto which this is anja net the Secretary of the 
therefor five- é 
forty bonds. Treasury is authorized to borrow, from time to time, on 
the credit of the United States, not exceeding two hun- 
dred millions of dollars during the current fiscal year, and 
to prepare and issue therefor coupon or registered bonds 
See section 3.0f the United States, bearing date March first, eighteen 
hundred and sixty-four, or any subsequent period, re- 
deemable at the pleasure of the Government after any 
period not less than five years, and payable at any period 
Heenom!n- not more than forty years from date, in coin, and of such 
denominations as may be found expedient, not less than 
Interest not ‘fifty dollars, bearing interest not exceeding six per centum 
over 6 per cen 
payable in coin: year, ne on bonds not over one hundred dollars, 
How disposedannually, and on all other bonds semi- annually, 1 Im coin; 
oe and he may dispose of such bonds at anytime, on ae 
terms as he may deem most advisable, for lawful money 
of the United States, or, at his discretion, for Treasury 
notes, certificates of indebtedness, or certificates of de- 
j:Dxempt trom posit, issued under any act of Cones: and all bonds 
a issued under this act shall be exempt from taxation by or 
under State or municipal authority. And the Secretary 
oe eet tarotathe Treasury shall pay the necessary expenses of the 
penses not te preparation, issue, and disposal of such bonds out of any 
of i-per, cent “money in the Treasury not otherwise appropriated, but the 
amount so paid shall not exceed one-half of one per centum 
of the amount of the bonds so issued and disposed of. 
(Section 2 authorizes the Secretary of the Treasury to 
issue bonds under the act of February 25, 1862, in excess 
of five hundred millions of dollars, to the amount of 
eleven millions, to such persons as subscribed for them on 
or before January 21, 1864, and have paid for them.) 
Approved, March 3, 1864. 
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JOINT RESOLUTION OF MARCH 17, 1864. 


[No. 20.] Joint resolution to authorize the Secretary of nip aah. es 
the Treasury to anticipate the payment of the interest 
on the public debt, and for other purposes. 


Be it resolved by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be authorized pp eciet ae eee 


e Treasury 


to anticipate the payment of interest on the public debt, may, anticipate 


by a period not exceeding one year, from time to time, the public debt. 

5 5 s . 4 Revised Stat- 
either with or without a rebate of interest upon the cou- utes, 3699. 
pons, as to him may seem expedient; and he is hereby 
authorized to dispose of any gold in the Treasury of the 

United States not necessary for the payment of interest 

of the public debt: Provided, That the obligation to cre- Proviso. 

ate the sinking fund according to the act of February 
twenty-fifth, eighteen hundred and sixty-two, shall not 1862, ch. 33. 
be impaired thereby. 

Approved, March 17, 1864. 


ACT OF JUNE 8, 1864. 


Cuap. CVI.—An act to provide a national currency, se- gi? Stat. 
cured by a pledge of United States bonds, and to pro- 
vide for the circulation and redemption thereof. 
* * * * * 
Src. 45. And be it further enacted, That all associa- ,ASscagions 
tions under this act, when designated for that purpose by gated, may 2s 
the Secretary of the Treasury, shall be depositaries of Puts moeEy® 


: ; s ‘ may be finan- 
public money, except receipts from customs, under such Oey agents 


regulations as may be prescribed by the Secretary; and ,B¢”7g,5* 
they may also be employed as financial agents of the 
Government; and they shall perform all such reasonable 
duties, as depositaries of public moneys and financial 
agents of the Government, as may be required of them. 
And the Secretary of the Treasury shall require of the 
associations thus designated satisfactory security, by the 
deposit of United States bonds and otherwise, for the  pesnee 
safe-keeping and prompt payment of the public money pay, promptly ; 
deposited with them, and for the faithful performance {ional currency 
of their duties as financial agents of the Government: 
Provided, That every association which shall be selected 
and designated as receiver or depositary of the public 


money shall take and receive at par all of the national 
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currency bills, by whatever association issued, which have 
been paid in to the Government for internal revenue, or 
for loans or stocks. 

* * * * * 


Approved, June 3, 1864. 


ACT OF JUNE 17, 1864. 


ae Stat & Cuap. CX XVIL—An act to prohibit certain sales of gold 


and foreign exchange. 


Be it enacted, * * * That it shall be unlawful to 
make any contract for the purchase or sale and delivery of 
any gold coin or bullion to be delivered on any day sub- 
sequent to the day of making such contract, or for the 
payment of any sum, either fixed or contingent, in de- 
fault of the delivery of any gold coin or bullion, or to 
make such contract upon any other terms than the actual 
delivery of such gold coin or bullion, and the payment in 
full of the agreed price thereof, on the day on which such 
contract is made, in United States notes or national cur- 
rency, and not otherwise; or to make any contract for the 
purchase or sale and delivery of any foreign exchange to 
be delivered at any time beyond ten days subsequent to 
the making of such contract; or for the payment of any 
sum, either fixed or contingent, in default of the delivery 
of any foreign exchange, or upon any other terms than 
the actual delivery of such foreign exchange within ten 
days from the making of such contract, and the immedi- 
ate payment in full of the agreed price thereof on the day 
of delivery in United States notes or national currency; 
or to make any contract whatever for the sale and de- 
livery of any gold coin or bullion of which the person 
making such contract shall not, at the time of making the 
same, be in actual possession. And it shall be unlawful 
to make any loan of money or currency not being in coin 
to be repaid in coin or bullion, or to make any loan of 
coin or bullion to be repaid in money or currency other 
than coin. 

Src. 2. And be it further enacted, That it shall be fur- 
ther unlawful for any banker, broker, or other person, to 
make any purchase or sale of any gold coin or bullion, or 
of any foreign exchange, any contract for any such pur- 
chase or sale, at any other place than the ordinary place 
of business of either the seller or purchaser, owned or 
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hired, and occupied by him individually, or by a partner- 
ship of which he is a member. 

Sec. 3. And be it further enacted, That all contracts 
made in violation of this act shall be absolutely void. 

Src. 4. And be it further enacted, That any person 
who shall violate any provisions of this act shall be held 
guilty of a misdemeanor, and, on conviction thereof, be 
fined in any sum not less than one thousand dollars, nor 
more than ten thousand dollars, or be imprisoned for a 
period not less than three months, nor longer than one 
year, or both, at the discretion of the court, and shall 
likewise be subject to a penalty of one thousand dollars 
for each offence. 

Sxc. 5. And be tt further enacted, That the penalties 
imposed by the fourth section of this act may be recoy- 
ered in an action at law in any court of record of the 
United States, or any court of competent jurisdiction, 
which action may be brought in the name of the United 
States by any person who will sue for said penalty, one 
half for the use of the United States, and the other half 
for the use of the person bringing such action. And the 
recovery and satisfaction of a judgment in any such action 
shall be a bar to the imposition of any fine for the same 
offence in any prosecution instituted subsequent to the 
recovery of such judgment, but shall not be a bar to the 
infliction of punishment by imprisonment, as provided 
by said fourth section. 

Src. 6. And be tt further enacted, That all acts and 
parts of acts inconsistent with the provisions of this act 
are hereby repealed. 

Approved, June 17, 1864. 

Notr.—The above act was repealed by the act approved July 2, 
1864. (See 13 Stat. L., 344.) 


ACT OF JUNE 30, 1864. 


Cuar. CLXXII.—An act to provide ways and means for 
the support of the Government, and for other pur- 
poses. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the Secretary of the Treasury be, and he 
is hereby, authorized to borrow, from time to time, on the 


1) Ree Ty 
218. 


Secretary of 
the Treasury 
may borrow 
$400,000,000, 


credit of the United States, four hundred millions of dol- and issue bonds 
lars, and to issue therefor coupon or registered bonds of 


the United States, redeemable at the pleasure of the Gov- 
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avhen redeem- ernment, after any period not less than five, nor more than 
thirty years, or, if deemed expedient, made payable at any 
Hie etem™ in period not more than forty years from date. And said 
bonds shall be of such denominations as the Secretary of 
a interest Sem the Treasury shall direct, not less than fifty dollars, and 
ce bear an annual interest not exceeding six per centum, 
aca 4® payable semi-annually in coin. And the Secretary of the 
eae Treasury may dispose of such bonds, or any part thereof, 
and of any bonds commonly known as five-twenties re- 
maining unsold, in the United States, or if he shall find 
it expedient, in Europe, at any time, on such terms as he 
may deem most advisable, for lawful money of the United 
States, or, at his discretion for Treasury notes, certificates 
of indebtedness, or certificates of deposit issued under 
of ee aatteaany act of Congress. And all bonds, Treasury notes, and 
aes ie other. obligations of the United States shall be exempt 
vaaets stat. from taxation by or under State or municipal authority. 
ee cee Sec. 2. And be it further enacted, That the Secretary 


erty of the Treasury may issue on the credit of the United 


part 9.000.000 States, and in lieu of an equal amount of bonds author- 


areas y Stee zed by the preceding section, and as a part of said loan, 


utes, 3473. va-not exceeding two hundred millions of dollars, in Treas- 


payable "©" ury notes of any denomination not less than ten dollars, 
payable at any time not exceeding three years from date, 
or, if thought more expedient, redeemable at any time 
after three years from date, and bearing interest not ex- 
anterest, pay ceeding the rate of seven and three-tenths per centum 
money. payable in lawful money at maturity, or, at the discre- 
tion of the Secretary, semi-annually. And the said 
Treasury notes may be disposed of by the Secretary of 
ae eas the Treasury, on the best terms that can be obtained, for 
lawful money; and such of them as shall be made pay- 
How far tobe able, principal and interest, at maturity, shall be a legal 


legal tender. 
Revised Stat-tender to the same extent as United States notes for 


utes, 3590. : i ° é 
Revised Stat- their face value, excluding interest, and may be paid to 
utes, 3476 ° : : 
any creditor of the United States at their face value, 
excluding interest, or to any creditor willing to receive 
Treasur yar. ine ] ] ract + AAGSHIS : 
nee asury them at par, including interest; and any Treasury notes 
vextible into issued under the authority of this act may be made 
convertible, at the discretion of the Secretary of the 
Treasury, into any bonds issued under the authority of 
May be sub- 4); 
stituted for the this act. And the Secretary of the Treasury may redeem 
tes of pre- 
vious issues. and cause to be cancelled and destroyed any Treasury 
notes or United States notes heretofore issued under 


authority of previous acts of Congress, and substitute, 
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in lieu thereof, an equal amount of Treasury notes such 

as are authorized by this act, or of other United States 

notes: Provided, That the total amount of bonds and. Amount of 
Treasury notes authorized by the first and second sec- bole ered 
tions of this act shall not exceed four hundred millions °°” 
of dollars, in addition to the amounts heretofore issued; 

nor shall the total amount of United States notes, issued Notes not to 
or to be issued, ever exceed four hundred millions of pias 
dollars, and such additional sum, not exceeding fifty 

millions of dollars, as may be temporarily required for 

the redemption of temporary loan; nor shall any Treas- , Interest-bear- 


. : A é ing notes not 
ury note bearing interest, issued under this act, be a legal eet tender for 
e 


2 : 2 redemp- 
tender in payment or redemption of any notes issued by en Gh ais 
any bank, banking association, or banker, calculated or , 
intended to circulate as money. 

(Section 3 authorizes the Secretary of the Treasury 
to exchange bonds heretofore issued on which the inter- 
est is payable annually, for others bearing interest pay- 
able semiannually. The treasury notes heretofore issued, 
bearing seven and three-tenths per cent interest, may be 
exchanged for the six per cent bonds heretofore author- 
ized, at any time within three months after notice of re- 
demption given by the Secretary, after which interest on 
such notes shall cease; and the interest on such notes after 
maturity shall be paid in lawful money. So much of the 
act of March 3, 1864, as limits the loan therein authorized 
to the current fiscal year, is repealed. The authority to 
issue bonds or notes, conferred by section 1 of the act 
of March 3, 1863, is to cease on the passage of this act, 
except so far as it may affect seventy-five millions of 
bonds already advertised.) 
Src. 4. And be it further enacted, That the Secretary | Secretary of 
: : the Treasury 
of the Treasury may authorize the receipt, as a temporary may receive 
loan, of United States notes or the notes of national sa tice hats 
banking associations on deposit for not less than thirty 
days, in sums of not less than fifty dollars, by any of the 
assistant treasurers of the United States, or depositories 
designated for that purpose other than national banking 
associations, who shall issue certificates of deposit in such _Certificatesof 
J deposit to be 
form as the Secretary of the Treasury shall prescribe, issued therefor. 
bearing interest not exceeding six per centum annually, 
and payable at any time after the term of deposit, and when paya- 
: : -__ ble, and inter- 
after ten days’ subsequent notice, unless time and notice est: 
be waived by the Secretary of the Treasury; and the Sec- 


retary of the Treasury may increase the interest on de- 
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posits at less than six per centum to that rate, or, on ten 
days’ notice to depositors, may diminish the rate of in- 
terest as the public interest may require; but the ag- 
presregate not sregate of such deposits shall not exceed one huidred and 
000,000. fifty millions of dollars; and the Secretary of the Treas- 
ury may issue, and shall hold in reserve for payment of 
such deposits, United States notes not exceeding fifty 
millions of dollars, including the amount already applied 
in such payment; and the United States notes, so held in 
pxeserve for reserve shall be used only when needed, in his judgment, 
paymen 
‘for the prompt payment of such deposits on demand, and 
shall be withdrawn and placed again in reserve as the 
amount of deposits shall again increase. 

(Section 5 authorizes the Secretary of the Treasury to 
issue “ notes of the fractions of a dollar as now used for 
currency,” and to provide for their redemption when 
mutilated or defaced, and for their receipt in payment of 
debts to the United States, except for customs, in sums 
not over five dollars; but the whole amount of all notes 
or stamps less than one dollar issued as currency shall not 
exceed fifty millions of dollars.) 

Coupon and Sc. 6. And be i further enacted, That the coupon and 


registered 
bonds, to be ng Pegistered bonds shall be in such €or and bear such in- 


paseo en scriptions as the Secretary of the Treasury may direct, 
and shall be signed by the Register of the Treasury, or 

for the Register, by such person or persons as may be 

specially designated for that purpose by the Secretary of 

the Treasury, and shall bear as evidence of lawful issue, 

Seal. the imprint of the seal of the Treasury Department, to 
menere to be be made under the direction of the Secretary of the Treas- 
ury, In a room set apart especially and exclusively for 

that purpose, under the care of some person appointed 

Coupons. —_— directly by him. And the coupons attached to such bonds 
shall bear the engraved signature of the Register of the 

Treasury, and such other device or safeguard against 
counterfeiting as the Secretary may approve; and it is 

megrmen ponds hereby declared that all bonds hereto[fo]re issued, bear- 
ing the signature of the Register, shall have the same 

force, effect, and validity as if signed also by the Treas- 

urer, and all bonds bearing the signature of the Register, 
erroneously described as Treasurer of the United States, 

shall have the same force, effect, and validity, as if his 

official designation had boon mec stated; and all 

coupons bearing the engraved signature of the Register 

of the Treasury in office at the time when such signatures 
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were authorized and engraved, shall have full force, 
validity, and effect, notwithstanding such Register may 
have subsequently ceased to hold office as such, when 
issued in connection with bonds duly authorized and 
signed by or for the successor or successors of said Regis- 
ter. And the Treasury notes and United States notes 
authorized by this act shall be in such form as the Secre- 
tary of the Treasury shall direct and shall bear the writ- 
ten or engraved signatures of the Treasurer of the United 
States and the Register of the Treasury, and shall have 
printed upon them such statements, showing the amount 
of accrued or accruing interest and the character of the 
notes, as the Secretary of the Treasury may prescribe; 
and shall bear, as a further evidence of lawful issue, the 
imprint of the seal of the Treasury Department, to be 
made under the direction of the Secretary of the Treas- 
ury, as before directed. 


log 


(Section 7 


authorizes the issue of registered bonds in , 


lieu of coupon bonds, already or hereafter to be issued.) ¥ feu 
c., to public 


Yorm of Treas- 


ury notes. 


13 Stat. L., 
8 


Instructions, 


Sec. 8. And be it reher enacted, That the Secretary omicers receiv- 


or prepar- 


of the Treasury is hereby mnilicnieed and required toing United 


make and issue, from time to time, such instructions, rules, ete. 


tates notes, 


Revised Stat- 


and soem tone. to the several collectors, receivers, de- utes, 251. 


positaries, officers, and others, who may receive Treasury 
notes, United States notes, or other securities in behalf 
of the United States, or who may be in any way engaged 
or employed in the preparation and issue of the same, as 
he shall deem best calculated to promote the public con- 
venience and security, and to protect the United States, 
as well as individuals, from fraud and loss. 

(Sections 9, 10, 11, and 12 provide for the expenses 
of preparing and issuing bonds, notes, etc., and pre- 
scribe penalties for counterfeiting, altering, uttering, 
using plates, for engraving, printing, bringing into the 
United States, etc., and retaining and _ using plates, etc.) 

Src. 18. And be it further enacted, That the words 


Words “‘ obli- 
gation or other 


“ obligation or other security of the Uuiten States,” used security,” ete., 


in this act, shall be held to include and mean all bonds, what. 


include 


ised Stat- 


coupons, carat currency, United States notes, Treas- utes, 5413. 


ury notes, fractional notes, checks for money of author- 
ized officers of the United States, certificates of indebted- 
ness, certificates of deposit, stamps, and other represen- 
tatives of value of whatever denomination, which have 
been or may be issued under any act of Congress. 
Approved, June 30, 1864. 
15712°—10——138 
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ACT OF JUNE 30, 1864. 


gol Stat. L., CHAP. CLXXIII.—An act to provide internal revenue 

=e to support the Government, to pay interest on the pub- 

lic debt, and for other purposes. 
ste oe We 


% % * 


Act of 1846, Sno. 51. And be it further enacted, That the provisions 


ch. 90, sec. 16 


to apply to per- of the sixteenth section of the act approved August sixth, 
sons having 


public moneys eighteen hundred and forty-six, entitled “An act to pro- 
under this act. , 5 : 

Vol. IX, p. 63. vide for the better organization of the treasury, and for 
the collection, safe-keeping, transfer, and disbursement 
of the public revenue,” are hereby applied to, and shall 
be construed to include, all officers of the internal revenue, 
charged with the safe-keeping, transfer, or disbursement 
of the public moneys arising therefrom, and to all other 
persons having actual charge, custody, or control of 
moneys or accounts arising from the administration of 
the internal revenue. 

* * * * * 
(Section 99 imposes a duty on brokers and bankers of 
one-twentieth of one per centum upon sales of gold and 
silver bullion and coin, etc. Section 99 was amended 
March 3, 1865. (18 Stat. L., 478.) 


* * * ‘s 


* * 

(Section 116 levies a duty on incomes, including in- 
terest on notes, bonds, and other securities of the United 
States, and allows deductions up to six hundred dollars 
of moneys from dividends, etc., of banks, etc., provided 
for in section 120.) 

* * * * * 

Approved, June 30, 1864. 

(This act of June 30, 1864 (13 Stat. L., 281), was 
amended July 4, 1864, by Joint Resolution No. 77 (18 
Stat. L., 417); act of March 3, 1865 (18 Stat. L., 479, 
486) ; March 10, 1866 (14 Stat. L., 4); July 13, 1866 (14 
Stat. L., 136, 188) ; March 2, 1867 (14 Stat. L., 477).) 


ACT OF JANUARY 28, 1865. 


goxe Stat. L.. Cap. XXIT.—An act to amend an act entitled “An act 
to provide ways and means for the support of the Gov- 
ernment, and for other purposes,” approved June thir- 
tieth, eighteen hundred and sixty-four. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
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sembled, That in lieu of any bonds authorized to be issued , May __ issue 
treasury notes 


by the first section of the act entitled “An act to provide of, same char- 
acter of those 


ways and means for the support of the Government,” authorized by 
> second section 


approved June thirti ig ixtv- of the act of 
pp June thirtieth, eighteen hundred and sixty-four, ores onc iee 


that may remain unsold at the date of this act, the Secre- eo onta a: 
tary of the Treasury may issue, under the authority of 
said act, Treasury notes of the description and character 


authorized by the second section of said act: Provided, ,Wholeamount 


That the whole amount of bonds authorized as aforesaid, $400,000,000. 
and ‘Treasury notes issued and to be issued in lieu thereof, 
shall not exceed the sum of four hundred millions of 


PG ] May receive 
dollars; and such Treasury notes may be disposed of for ,, May. receive 


: 14_ indebtedness or 
lawful money, or for any other Treasury notes or certifi- indebtedness or 


cates of indebtedness or certificates of deposit issued deposit in pay- 


} x . ‘ Exempt from 
under any previous act of Congress; and such notes shall ,,Bxempt from 


be exempt from taxation by or under State or municipal nicipal taxa- 


authority. were ised Stat- 


May _ issue 


Src. 2. And be it further enacted, That any bondsany 5-20 bonds 


not exceeding 


known as five-twenties, issued under the act of twenty- $4,000,000 re- 
maining unsold 


fifth February, eighteen hundred and sixty-two, remain- of the act of 
: : ae »Kebruary 25, 
ing unsold to an amount not exceeding four millions of 1862. 
dollars, may be disposed of by the Secretary of the Treas- 

ury in the United States, or, if he shall find it expedient, 

in Europe, at any time, on such terms as he may deem 

most advisable: Provided, That this act shall not be so, May sell 


construed as to give any authority for the issue of any United States 


g 1 r p . No further 
legal tender notes, in any form, beyond the balance Oe freee ar 
issued of the amount authorized by the second section tender notes 
of the act to which this is an amendment. 


Approved, January 28, 1865. 


ACT OF FEBRUARY 13, 1865. 


Cuap. XXXII—An act to provide for acting ascistant 13 Stat. L., 
treasurers or depositaries of the United States in cer- 
tain Cases. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


2 rele ‘ a TO) Acting as- 
sembled, That in case of the sickness or unavoidable ,, Acting as” 


‘ ‘ “J urers and de- 
absence of any assistant treasurer or depositary of Cesare ae ae 


United States from his office, he may, with the approval he, United 
of the Secretary of the Treasury, authorize the chief 
clerk, or some other clerk employed therein, to act in his 


place, and to discharge all the duties required by law of 
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such assistant treasurer or depositary: Provided, That the 
Bond. official bond given by the principal of the office shall be 
held to cover and apply to the acts of the person ap- 
pointed to act in his place in such cases: And provided 
ee. oe . further, That such acting officer shall, for the time being, 
penalties. be subject to all the liabilities and poral prescribed 
by law for the official misconduct in like cases, of the 
assistant treasurer or depositary respectively foe whom 

he shall act. 

Approved, February 13, 1865. 


ACT OF MARCH 3, 1865. 


seo Stat Cuap. LX XVITL—An act to provide ways and means for 
the support of the Government. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

ee ee bled, That the Secretary of the Treasury be, and he is 
authorized hee authorized to borrow, from time to time, on the 


nia exceeding credit of the United States, in addition to the amounts 

heretofore authorized, any sums not exceeding in the 

ageregate six monre millions of dollars, and to issue 

therefor bonds or Treasury notes of the United States, in 

Bonds orsuch form as he may prescribe; and $6 much thereof as 
Treasury notes 

may be issued May be issued in bonds shall be of denominations not less 

than fifty dollars, and may be made payable at any period 

not more than ante years from date of issue, or may be 

made redeemable, at the pleasure of the Government, at 

or after any period not less than five years nor more than 

forty years from date, or may be made redeemable and 

payable as aforesaid, as may be expressed upon their face; 

and so much thereof as may be issued in Treasury notes 

may be made convertible into any bonds authorized by 

this act, and may be of such denominations—not less than 

fifty dollars—and bear such dates and be made redeem- 

able or payable at such periods as in the opinion of the 

Secretary of the Treasury may be deemed expedient. 

And the interest on such bonds shall be payable semi- 

pone et alte annually; and on Treasury notes authorized by this act 

semi-annually. the interest may be made payable semi-annually, or an- 

nually, or at maturity thereof; and the principal, or in- 

terest, or both, may be made payable in coin or in other 

lawful money: Provided, That the rate of interest on any 

such bonds or Treasury notes, when payable in coin shall 

not exceed six per centum per annum; and when not pay- 


able in coin shall not exceed seven and three-tenths per 
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centum per annum; and the rate and character of interest 

shall be expressed on all such bonds or Treasury notes: 

And provided further, That the act entitled “An act. to 

provide ways and means for the support of the Govern- 

ment, and for other purposes,” approved June thirtieth, 

eighteen hundred and sixty-four, shall be so construed 

as to authorize the issue of bonds of any description au- 

thorized by this act. And any Treasury notes or other Treasury 
obligations bearing interest, issued under any act of Con- einen 
gress, may, at the Spe of the Secretary of the Treas- ma a enon 
ury, and with the consent of the holder, be converted into bonas \ author. 
any description of bonds authorized “9 this act; and:noae.” °” 
bonds so authorized shall be considered a part of the 
amount of six hundred millions hereinbefore authorized. 

(Section 2 authorizes the Secretary of the Treasury to 
dispose of any of the obligations issued under this act, 
where and under such condition, and at such rates as he 
thinks best, for coin or other lawful money, Treasury 
notes, or certificates of indebtedness or of deposit, and the 
like; and to issue bonds or Treasury notes authorized by 
this act in payment of requisitions for materials or sup- 
plies, on receiving notice that the owner of the claim 
for which any requisition is made desires to subscribe for 
a portion of the loan; “ and all bonds or other obligations 
issued under this act shall be exempt from taxation by or 
under state or municipal authority.”) 

(Section 3 contains a proviso, “ That nothing herein 
contained shall be construed as authorizing the issue of 
legal-tender notes in any form.) 

Approved, March 3, 1865. 


ACT OF APRIL 7, 1866. 


Ue) She, ibe, 


Cuar. XXVIII.—An act making additional appropria- ,. 
tions, and to supply the deficiencies in the appropria- 
tions for sundry civil expenses of the Government for 
the fiscal year ending the thirtieth of June, eighteen 
hundred and sixty-six, and for other purposes. 


oe ees cs rere , 1 No_ portrait 
Sec. 12. : Provided, That no portrait or, ving person 
¢ WwW . to I gravec 
likeness of any living person hereafter éngraved, shall be to be engray 
placed upon any of the bonds, securities, notes, fractional 
or postal currency of the United States. * * * 


* % * 


Approved, April 7, 1866. 


* * 
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ACT OF APRIL 12, 1866. 


ait Stat. L» Cuap. XXXIX.—An act to amend an act entitled “An 
act to provide ways and means to support the Govern- 
ment,” approved March third, eighteen hundred and 
staty-five. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
i, bled, That the act entitled “An act to provide ways and 


empowered tomeans to support the Government, ” approved March 
Fe 


ury notes, ete, third, eighteen hundred and sixty-five, shall be extended 
in exchange 


SS oe re “and Pouctnned to authorize the een of the Treasury, 
utes, 3582. at_ his discretion, to receive any Treasury notes or other 
obligations issued under any act of Congress, whether 

bearing interest or not, in exchange for any description 

of bonds, authorized by the act to which this is an amend- 

Bonds mayment; and also to dispose of any description of bonds 


be sol 


ee Aten by said act, either in the United States or else- 
u 


retiring Treas: where, to such an amount, in such manner, and at such 
ury note 


other obiiga- rates as he may think advisable, for lawful money of the 
under act of United States or for any. Treasury notes, certificates of 
Congress, 
indebtedness, or certificates of deposit, or other repre- 
sentatives of value, which have been er which may be 
issued under any act of Congress, the proceeds thereof to 
be used only for retiring Treasury notes or other obliga- 
Public debt tions issued under any act of Congress; but nothing herein 
creased." contained shall be construed to nathovize any increase of 
Proviso. | the public debt: Provided, That of United States notes 
not more than ten sr tiene! of dollars may be retired and 
cancelled within six months from the passage of this act, 
and thereafter not more than four millions of dollars in 
any one month: And provided further, That the act to 
which this is an amendment shall continue in full force in 
all its provisions, except as modified by this act. 

(Section 2 requires the Secretary of the Treasury to 
report to Congress at its next session all transactions 
under this act and the act to which this is an amendment.) 

Approved, April 12, 1866. 
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ACT OF JUNE 14, 1866. 


Cuap. CXXII.—An act to regulate and secure the safe- 14 Stat. L., 
keeping of public money intrusted to disbursing officers 
of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That from and after the passage of this act it shall | Disbursing 
be ihe duty of every disbursing officer of the Uniteddosit ‘pubic 


neys with 


States having any public money intrusted to him for dis-t the treasurer 
or some assist- 


bursement, to deposit the same with the treasurer or some say een ee 
one of ee assistant treasurers of the United States, ands required. ‘ 
to draw for the same only as it may be required for pay- 

ments to be made by him in pursuance of law; and all 

transfers from the treasury of the United States to Binet des pete 
disbursing officer shall be by draft or warrant on the \ 
treasury or an assistant treasurer of the United States: 

Provided, That in places where there is no treasurer nor. Deposits 


where to be 
assistant treasurer of the United States, the Secretary of made, if there 


the Treasury may, when he deems it essential to the publico: assistant. 
interest, specially authorize in writing the deposit of 
such public money in any other public depository, or, in 
writing, authorize the same to be kept in any other man- 
ner, and under such rules and regulations as he may deem 
most safe and effectual to facilitate the payments of 
public creditors. 
Sec. 2. And be it further enacted, That if any disburs- Depositing 
public money, 


ing officer of the United States Shall deposit any publicor converting, 


or loaning, or 


money intrusted to him in any place or in any manner drawing, or 
ransferring 


except as authorized by law, or shall convert to his ownthe same_ ex- 
cept as author- 


use an any way whatever, or shall loan, with or withoutized, to be em- 
interest, or shall for any purpose not ruined by eee 
withdraw from the treasurer or any assistant treasurer, 

or any authorized depository, or shall for any purpose 

not prescribed by law, transfer or apply any portion of 

the public money intrusted to him, every such act shall 
be®deemed and adjudged an embezzlement of the money 

so deposited, converted, used, loaned, withdrawn, trans- 

ferred, or applied, and every such act is hereby declared 

a felony, and upon conviction thereof shall be punished Penalty. 
by imprisonment for a term not less than one year nor 

more than ten years, or by fine not more than the amount 
embezzled nor less than one thousand dollars, or by both 

such fine and imprisonment, at the discretion of the court. 
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Knowingly Sno. 3. And be it further enacted, That if any banker, 


receiving from 


any disbursing 1tar of 
aay sees broker, or any person, not an authorized depositary 


lector, any ¥ public moneys, shall knowingly receive from any disburs- 
public mon 


on bane on ing officer, or collector of internal revenue, or other agent 


using suchof the United States any public money on deposit or by 


money “for any 


unauthorized way of loan or accommodation, with or without interest, 
purpose, or 


Bon nso 8° or otherwise than in payment of a debt against the United 
pene em: States; or shall use, transfer, convert, appropriate or 
apply any portion of the public money for any purpose 
not prescribed by law; or shall counsel, aid, or abet any 
disbursing officer or collector of internal revenue or 
other agent of the United States in so doing, every such 
act shall be deemed and adjudged an embezzlement of 
the money so deposited, loaned, transferred, used, con- 


of ume 7s verted, appropriated, or applied; and any president, 


rae for, vie cashier, teller, director, or other officer of any bank or 
banking association who shall violate any of the provi- 
sions of this act shall be deemed and adjudged guilty of 
embezzlement of public money, and punished as provided 
in section two of this act. 


Approved, June 14, 1866. 
ACT OF JULY 3, 1866. 


zoit Stat. U» Coap. CLIX.—An act to amend an act entitled “An act to 

amend an act entitled ‘An act to aid in the construction 
of a railroad and telegraph line from the Missouri 
River to the Pacific Ocean, and to secure to the Govern- 
ment the use of the same for postal, military, and other 
purposes, approved July 1, 1862,” approved July 2 
1864. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


reunion Paciie bled, That the Union Pacific Railway Company, Eastern 


pana Ocrles Division, is hereby authorized to designate the general 


route of road, 
poe) roe) ROUte of chelg said road, and to file a map thereof, as now 


cember 1, 1866. required by law, at any time before the first day of De- 


cember, eighteen hundred and sixty-six; and upon the 


Lands on li : . i‘ ‘ 
oe cont to pe He of the said map, showing the general route of said 


rergrved from yoad, the lands along the entire line thereof, so far as the 


same may be designated, shall be reserved from sale by or- 
Seam te der of the Secretary of the Interior: Provided, That said 
ete me 88 If company shall be entitled to only the same amount of 


the bonds of the United States to aid in the construction of 
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their line of railroad and telegraph as they would have 
been entitled to if they had connected their said line with 
the Union Pacific Railroad on the one-hundredth degree 


of longitude as now required by law: * *)/* 
** * * * 


Approved, July 3, 1866. 
ACT OF JULY 26, 1866. 


Cuap. CCLXV.—An act to authorize the issue of certain ,.J4 Stat. L., 
bonds in denominations greater than one thousand dol- 
lars. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That hereafter the bonds of the United States au- ,,, Bonds issued 
thorized by the act of July first, eighteen hundred and SOM ARICA 
sixty-two, “ To aid in the construction of a railroad and}¢ of, larger 
telegraph line from the Missouri River to the Pacific than $1,000. 
Ocean,” and by all acts amendatory thereof, may be issued 
in denominations greater than one thousand dollars, at 
the discretion of the Secretary of the Treasury: Provided, {gi"i5°- 120, 


however, That it shall at all times be optional Wham aweniue BES 2: 


railroad company whether they will receive bonds of Ayol. Xili, p 
larger denomination than one thousand dollars. 3 Bee oh, 8, 
Approved, July 26, 1866. re XI, p. 


ACT OF FEBRUARY 5, 1867. 


Cuar. XXVI.—An act to punish certain crimes in rela- 34 Stat. L., 
tion to the public securities and currency, and for 
other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That if any person or persons shall buy, sell, ex-,,, Henalty for 
change, transfer, receive or deliver, any false, i ged, ett to Sa 
counterfeited or altered bond, bill, certificate a indebt- ¢tc., ee 
edness, certificate of deposit, coupon, draft, check, bill of shal! be passed 
exchange, money order, indorsement, ates States note, genuine, 
Treasury note, circulating note, postage stamp, revenue 
stamp, postage-stamp note, fractional note, or other obli- 
gation or security of the United States, or circulating note 
of any banking association organized or acting under the 
laws of the United States, which has been issued or may 
hereafter be issued under any act of Congress heretofore 
passed, or which may hereafter be passed, with the intent, 
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expectation, or belief, that the same shall or will be 
passed, altered, published or used as true and genuine, 
such person or persons, so offending shall be deemed 
guilty of felony, and on conviction thereof shall be im- 
prisoned not more than ten years, or fined not exceeding 
five thousand dollars, or both, at the discretion of the 
court. 

The making Spo, 2. And be it further enacted, That it shall not be 


or using cards, 


circulars, etc., ]< 1 1 ] 
circulars, ete lawful to design, engrave, print, or in any manner make 


tude of anyor » } } ] ¢ 
tude of .2uyor execute, or to utter, issue, distribute, circulate or use, 


‘urity de- i REY : aa cae 
Ae aly, business or professional card, notice, placard, cir 


ful. cular, handbill, or advertisement, in the likeness or simili- 
tude of any bond, certificate of indebtedness, certificate 
of deposit, coupon, United States note, Treasury note, cir- 
culating note, fractional note, postage-stamp note, or 
other obligation or security of the United States, or of 
any banking association organized or acting under the 
laws thereof, which has been or may be issued under or 
authorized by any act of Congress heretofore passed or 


Penalty, how 1 : , z 
veg enalty, how which may hereafter be passed. And any person or per 


to whose use. sons offending against the provisions of this section shall 
be subject to a penalty of one hundred dollars, to be re- 
covered by an action of debt, one half to the use of the 


informer. 
eter’ brinting, Sec. 3. And be it further enacted, That it shall not be 


business card |¢ ; 
business _cardlawiul to write, print, or atone impress upon any 


on any United 1 ‘ 7 2 + 
ou an. united bond, certificate of indebtedness, or other instrument 


made unlaw-specified in the last preceding section, any business or 
professional card, notice or advertisement, or any notice 
or advertisement of any goods, wares, or merchandise, or 
of any drug or medicine, or of any invention or patent, 


Penalty, how or of any other matter or thing whatsoever; and any per- 
recovered, and 


to whose use. SOn or persons offending against the provisions of this 
section, shall be subject to a penalty of one hundred dol- 
lars, to be recovered by an action of debt, one half to the 
use ef the informer. 


ree es for Suc. 4. And be it further enacted, That if any person 


aoe ee up-shall, without authority from the Une States, take, 


al by any tool, rocure, m 
aE D e, make, or cause to be taken, procured or made, 


in printing, di 
in printing, upon fend foil, wax, plaster, paper, or any other sub 


ing other tools, stance or m 
eu aa ec F ce cena an impression, stamp, or imprint of, 


in printing, from, or by the use of, any bed-plate, bed-piece, die, roll, 


curity, etc., to plat al, t t 
curity, etc, to plate, seal, type, or other tool, implement, inctromrent or 


for the United thing, used, or fitted or intended to be used, in printing, 
stamping or impressing, or in making other tools, imple- 
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ments, instruments or things to be used, or fitted or in- 
tended to be used, in printing, stamping or impressing 
any kind or description of bond, bill, note, certificate, 
coupon, or other paper, obligation, security or instrument 
now authorized, or hereafter to be authorized, by law, to 
be executed, altered, delivered, given, issued or put in cir- 
culation by, for, or in behalf of the United States, such 
person shall be deemed guilty of felony, and, on convic- 
tion, be punished by imprisonment not more ten years, 
or by fine not exceeding five thousand dollars, or both, 
at the discretion of the court. 


Sec. 5. And be it further enacted, That if any person Penalty for 

E : : aie having in pos- 

shall, with intent to defraud, have in his possession, keep- session, _ with- 

2 0 - out authority 

ing, custody, or control, without authority from the and with intent 

5 ' : 2 5 e to defraud, any 

United States, any imprint, stamp or impression, taken OF impression, ete., 

: co) any tool, 

made upon any substance or material whatsoever, of anyetc., used or 

: : A ; - intended for 

tool, implement, instrument, or thing used or fitted, or in- printing, ete, 

any security to 

tended to be used, for any or either of the purposes men- be issued by ot 

: . oO ° : or the Unite 
tioned in the last foregoing section; or if any person shall, States ; 


with intent to defraud, sell, give, or deliver any such im- 
print, stamp or impression to any other person; such per- 
son, so offending, shall be deemed guilty of felony, and 
on conviction be punished by imprisonment not more than 
ten years, or by fine not exceeding five thousand dollars. 


Src. 6. And be it further enacted, That if any person, for _ secreting, 

. y carrying away, 

whether employed under the United States or not, shall, e Eg. without 
without authority from the United States, secrete within, any place ce 
embezzle, or take and carry away from any building, tool, etc. used 
room, office, apartment, vault, safe, or other place where printing, etc., 
“i 2 3 4 g ' for making 


the same is kept, used, employed, placed, lodged, or de- tools, een, to 
posited by authority of the United States, any bed-piece, printing, | ete.. 
bed-plate, roll, plate, die, seal, type, or other tool, imple- curfency, ete, 
ment, or thing used, or fitted to be used, in stamping or or for the 
printing, or in making some other tool or implement used for taking, etc., 
or fitted to be used in stamping or printing, any kind or thority, any 
description of bond, bill, note, certificate, coupon, postage pared and ; in. 


stamp, revenue stamp, fractional currency note, or other used in make 
4 suc 


® . . rs 5 ing 
paper, instrument, obligation, device, or document, now stamps or cur. 
: . rency, or pr 
authorized or hereafter to be authorized by law to beed, ete, in 
CO NeTOrE sia 


. Ww . 
printed, stamped, sealed, prepared, issued, uttered, or put part, and | in- 


in circulation by or on behalf of the United States; OF circulation and 
shall, without such authority, so secrete, embezzle, or take currency etc 
and carry away any paper, parchment, or other material 
prepared and intended to be used in the making of any 


or either of such papers, instruments, obligations, devices, 
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or documents; or shall, without such authority, so secrete, 
embezzle, or take and carry away any paper, parchment, 
or other material printed or stamped, in whole or in part, 
and intended to be prepared, issued, or put in circulation, 
by or on behalf of the United States, as one of the papers, 
instruments, or obligations hereinbefore named, or printed 
or stamped, in whole or in part, in the similitude of any 
such paper, instrument, or obligation, whether it be in- 
tended to issue or put the same in circulation or not; such 
person or persons so offending shall, on conviction, be 
punished by imprisonment not exceeding ten years, or by 
fine not exceeding five thousand dollars, or both, at the 
discretion of the court. 

for taking Sno. 7. And be it further enacted, That if any person 


without au 


tnoriuce of de, Shall take and carry away, without authority from the 


posit, any pa- : a 
Der prepared os United States, from the place where it has been filed, 


intended for o ae 0 . : 
ue to procure Lodged, or deposited, or where it may for the time being 


the payment of actually be kept by authority of the United States, any 


money from, or 


allowance of ‘ 7 it] 1 
aowance oi certificate, affidavit, deposition, written statement of 


the United 7 7 
States, wheth.1acts, power of attorney, receipt, voucher, assignment, 


er such paper = 
er such papel or other document, record, file, or paper, prepared, fitted, 


been so used. or or intended to be used or presented in order to procure 
or has not been the payment of money from or by the United States, 
or any officer or agent thereof, or the allowance or pay- 
ment of the whole or any part of any claim, account, or 
demand against the United States, whether the same 
has or has not already been so used or presented, and 
whether such claim, account, or demand, or any part 
thereof, has or has not already been allowed or paid; 
ee oko, if any person shall present or use or attempt to use 
tempting to use any such document, record, file, or paper, so taken and 
carried away in order to procure the payment of any 
money from or by the United States, or any officer or 
agent thereof, or the allowance or payment of the whole 
or any part of any claim, agcount, or demand against 
the United States; such person, so offending, shall be 
deemed guilty of felony, and on conviction be impris- 
oned not more than ten years, or fined not exceeding 
five thousand dollars, at the discretion of the court. 


Approved, February 5, 1867, 
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ACT OF MARCH 2, 1867. 


Cuap. CLXIII.—An act supplemental to “An act to es- y,d4 Stat. L., 
tablish the Treasury Department,” approved the sec- vot 68. 
ond of September, seventeen hundred and eighty-nine. , 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury shall have of onal aae 


int ] may authorize 
power, by an appointment under his hand and official may authorize 


seal, to delegate to one of the assistant secretaries of the {stant secre 
treasury, authority to sign in his stead all warrants for Warrants oto 
the payment of money into the public treasury, and all 

warrants for the disbursement from the public treasury 

of money certified by the proper accounting officers of 

the treasury to be due upon accounts duly audited and 

settled by them; and such warrants so signed shall be 

in all cases of the same validity as if they had been 

signed by the Secretary of the Treasury himself. 

Approved, March 2, 1867. 


ACT OF MARCH 2, 1867. 


Cuar. CXCIV.—An act to provide ways and means for 34 Stat. Ls 


the payment of compound-interest notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That for the purpose of redeeming and retiring any ,, Temporary 


loan certifi- 


puapoud interest notes outstanding, the Secretary of cates may be is- 
sued to redeem 


the Treasury is hereby authorized and directed to issue omens aie 
temporary loan certificates in the manner prescribed by 
section four of the act entitled “ An act to authorize the 

issue of United States notes and for the redemption or 

funding thereof, and for funding the floating debt of 

the United States,” approved February twenty-fifth, 

eighteen hundred and sixty-two, bearing interest at a , Rate of inter- 
rate not exceeding three per centum per annum, principal 

and interest payable in lawful money on ena and ieee pelaae 
said certificates of temporary loan may constitute a be rege 
held by any national bank holding or owning the same, ee 
as a part of the reserve provided for in sections thirty-one b. anks ag re 
and thirty-two of the act entitled ‘“ An act to provide a” 

national currency secured by a pledge of United States 

bonds, and to provide for the circulation and redemption 


thereof,’ approved June three, eighteen hundred and 
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Proviso. sixty-four: Provided, That not less than two-fifths of 
the entire reserve of such bank shall consist of lawful 
money of the United States: And provided further, That 
the amount of such temporary certificates at any time 
outstanding shall not exceed fifty millions of dollars. 

Approved, March 2, 1867. 


ACT OF FEBRUARY 4, 1868. 


gg Stat Ls CHar. VI.—An act to suspend further reduction of the 
currency. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Power of See: bled, That, from and after the passage of this act, the 


ret a£ y 


Treasury to re- authority of the Secretary of the Treasury to make any 
duce currency 


by, ete. sus-reduction of the currency, by retiring or cancelling 

en . . . 

‘ United States notes, shall be, and is hereby, suspended; 
Mutilated but nothing herein contained shall prevent the cancella- 


United States 


notes | may betion and destruction of mutilated United States notes, 
Revisea Stat-and the replacing of the same with notes of the same 


utes, 3582 
character and amount. 
ScHuyer CoLrax, 
Speaker of the House of Representatives. 


B. F. Wapg, 
President of the Senate pro tempore. 


Indorsed by the President: “ Received, January 23, 1868.” 


NoTE BY THE DEPARTMENT OF StTATE.—The foregoing act having 
been presented to the President of the United States for his ap- 
proval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 
Constitution of the United States, has become a law without his 
approval. 


ACT OF JULY 25, 1868. 


isa? St Us Coap. CCXXXVII.—An act to provide for a further 
essue of temporary loan certificates, for the purpose of 
redeeming and retiring the remainder of the outstand- 
ing compound-interest notes. 


Be it enacted by the Senate and House of Representa- 


tives of the United States of America in Congress assem- 


loan porary bled, That for the sole purpose of redeeming and retiring 


cates limited " P 1 3 
a os Tae we remainder of the compound-interest notes outstand- 


to redeem out-j 1 ‘ i 
so angucem outing, the Secretary of the Treasury is hereby authorized 


pound -interestand directed to issue an additional amount of temporary 
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loan’ certificates, not exceeding twenty-five millions of 

dollars; said Eee to bear interest at the rate Ou Dac oninics 
three per centum per annum, principal and interest pay- 

able in lawful money on demand, and to be similar in 

all respects to the certificates datkdrized by the act en- 

titled “An act to provide ways and means for the pay- 

ment of compound-interest notes,” approved March sec- 

ond, eighteen hundred and sixty-seven; and the said cer- May form 
tificates may constitute and be held by any national bank gov y cot ne. 
holding or owning the same as a part of the reserve, in pe. 
accordance with the provisions of the above-mentioned 

act of March second, eighteen hundred and sixty-seven. 

Approved, July 25, 1868. 


ACT OF MARCH 8, 1869. 


Cuap. CX XIII.—An act making appropriations to sup ey Sta 

ply deficiencies in the appropriations for the service” 

of the Government for the fiscal year ending June 

thirtieth, eighteen hundred and sixty-nine, and for 

other purposes. 

* * * * * 
For necessary expenses in carrying into effect the sev- | Expenses | of 
ae : oans and treas- 

eral acts of Congress, authorizing loans and the issue of wry notes. 
treasury notes, four hundred thousand dollars: Provided, 
That no work shall be done in the engraving and print- , No work to be 
. 4 5 done for pri- 
ing bureau for private parties. vate parties. 


* * * % * 


Approved, March 3, 1869. 
ACT OF MARCH 18, 1869. 
Cuap. I.—An act to strengthen the public credit. 16 Stat. L., 1. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


sembled, That in order to remove any doubt as to the The faith of 
nite 


the 
purpose of the Government to discharge all just obliga- States pledged 
to the payment, 


tions to the public creditors, and to settle conflicting in coin or its 
quivaien oO 


questions and interpretations of the laws by virtue ae al gbligations 
e nite 


which such obligations have been contracted, it is hereby States, ete., ex- 
provided and declared that the faith of the ted States “Revised, Stat- 
is solemnly pledged to the payment in coin or its equiva- ae 

lent of all the obligations of the United States not bear- 


ing interest, known as United States notes, and of all the 
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interest-bearing obligations of the United States, except 
in cases where the law authorizing the issue of any such 
obligation has expressly, provided that the same may be 
paid in lawful money or other currency than gold and 


Interest-bear- .; : . ° 5 
ine oblications silver. But none of said interest-bearing obligations not 


not already due : : 
nop already vi already due shall be redeemed or paid before maturity 


before matu - } j e 
pore nlss,ete, Uless at such time United States notes shall be convert 


ible into coin at the option of the holder, or unless at 
such time bonds of the United States bearing a lower rate 
of interest than the bonds to be redeemed can be sold at 


of ee Uaitea par in coin. And the United States also solemnly pledges 


States notes in its faith to make provision at the earliest practicable 
period for the redemption of the United States notes in 
coin. 


Approved, March 18, 1869. 


ACT OF MARCH 235, 1870. 


16 Stat L., 77. CHap, XXX.—An act prescribing the duty of the Secre- 
tary of the Treasury in certain cases therein named. 


Be it enacted by the Sénate and House of Representa- 
tives of the United States of America in Congress as- 


prenoneys Gus sembled, That whenever any State shdll have been, or 


See oo may be, in default in the payment of interest or principal 


Tr State’ ig 4g 00 investments in stocks or bonds issued or guaranteed 
default in Pav by such State and held by the United States in trust, it 


est or principal 


on storks, etc, sHall be the duty of the Secretary of the Treasury to 


eeey fsa i retain the whole, or so much thereof as may be necessary, 


Unitea States, of any moneys due on any account from the United States 
to such State, and to apply the same to the payment of 
such principal and interest, or either, or to the reimburse- 
ment, with interest thereon, of moneys advanced by the 
United States on account of interest due on such stocks or 
bonds. 


Approved, March 25, 1870. 


ACT OF JULY 8, 1870. 


ioe eee L., Cuap. CCX XIX.—An act providing for refunding the 
interest paid by the State of Massachusetts on money 
expended by her on account of the war of eighteen 
hundred and twelve to eighteen hundred and fifteen. 


(This act provides for the payment to Massachusetts 
of an allowance for interest on money expended by said 
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State on account of the war of 1812-1815 with Great 
Britain by an issue of United States certificates of indebt- 
edness, of the denomination of one thousand dollars each, 
to run for five years, with interest at four per cent per 
annum, payable semiannually.) 


ACT OF JULY 14, 1870. 


Cuar. CCLVI.—An act to authorize the refunding of Oe as Ce eat es 
national debt. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


sembled, That the Secretary of the Treasury is hereby _ Secretary of 
he Treasury 
athorived to issue, in a sum or sums not exceeding in the in eR 
aggregate two hundred million dollars, coupon or regis- 000. coupon. oF 
registered 5 
tered bonds of the United States, in sag form as he may per “cent bonds, 
redeemable af- 
prescribe, and of denominations of fifty dollars, or some ter ten years; 
denomination ; 
multiple of that sum, redeemable in coin of the present principal and 
interest paya- 

standard value, at ne pleasure of the United States, after ble in coin; 
See act of De- 
ten years fone the date of their i issue, and bearing inter-cember 17, 


est, payable semi-annually in such coin, at the rate of five ‘vise, not over 
per cent. per annum; also a sum or sums not exceeding ne ue one 
in the aggregate Sinan pnhed aaltitgnodiglve: ae BS Bile eae ee 
bonds, the same in all respects, but payable at the pleasure ‘°" °°" 


of the United States, after fifteen years from the date of 
their issue, and bearing interest at the rate of four and a 
half per cent. per annum; also a sum or sums not exceed- , Hs. not over 


$ WW : per cent 
ing in the aggregate one thousand million dollars of like # per cent 


bonds, the same in all respects, but payable at the pleasure ale ater thir- 
of the United States, after thirty years from the date of 
their issue, and bearing interest at the rate of four per 
cent. per annum; all of which said several classes of bonds , A BuO 


rom 


and the interest thereon shall be exempt from the pay- United States 


ment of all-taxes or duties of the United States, as well Revised Stat- 
as from taxation in any form by or under State, munici- 
pal, or local authority; and the said bonds shall have set , Bonds to set 
forth and expressed upon their face the above specified when payable. 
conditions, and shall, with their coupons, be made pay- 
able at the Treasury of the United States. But nothing | Bonded debt 
in this act, or in any other law now in force, shall be con- creased. 
strued to authorize any increase whatever of the bonded 
debt of the United States. 

Src. 2. And be it further enacted, That the Secretary of 


the Treasury is hereby authorized to sell and dispose of 
15712°—10——_14 
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Secretary may G : 
parla ance ame CE of the bonds issued under this act, at not less than 


not below par their par value for coin, and to apply the proceeds thereof 
apply proceeds,to the redemption of any of the bonds of the United 
soe og S74 States outstanding, and known as five-twenty bonds at 
une 20, 1874. at 
Or may ex-their par value, or he may exchange the same for such 
change for five- 
twentiesat par. five-twenty bonds, par for par; but the bonds hereby 
authorized shall be used for no other purpose whatsoever. 


ri = e 
rropProeri&: And a sum not exceeding one-half of one per cent. of the 


pe svised Stat. bonds herein authorized is hereby appropriated to pay the 
utes, 3689. expense of preparing, issuing, advertising, and disposing 
of the same. 

(Section 3 provides that, after the maturity of any of 
the bonds herein authorized, payment thereof shall be 
made at the discretion of the Secretary of the Treasury, 
the bonds to be called for by public notice specifying 
their dates and numbers, beginning with the bonds last 
dated and numbered, and the interest on bonds thus se- 
lected ceasing three months after the date of such notice. 

(Section 4 authorizes the Secretary, with any coin that 
is lawfully applicable, to pay at par and cancel any of the 
five-twenty bonds that may become redeemable by the 
terms of their issue; the bonds to be called for by public 
notice as above, interest ceasing in like manner, and the 
bonds to be called in numerical order, beginning with the 
bonds first numbered and issued.) 

Secretary Src. 5. And be it further enacted, That the Secretary 


may, within 


two years, re- 1 , i 1 vithj 
RE als of the Treasury is hereby authorized, at any time within 


on deposit and 7 ] rs 
on deposit and two years from the passage of this act, to receive gold 


eates therefor, } i 1 S L 
pe rence COL of the United States on deposit for not less than 


a tothe thirty days, in sums of not less than one hundred dollars, 
annum. with the Treasurer or any assistant treasurer of the 
United States, authorized by the Secretary of the Treas- 
ury to receive the same, who shall issue therefor certifi- 
cates of deposit, made in such form as the Secretary of 
the Treasury shall prescribe, and said certificates of de- 
posit shall bear interest at a rate not exceeding two and 
we oi ts:a half per cent. per annum; and any amount of gold coin 
may be with-so deposited may be withdrawn from deposit at any time 
after thirty days from the date of deposit, and after ten 
cease, when days’ notice, and on the return of said certificates: Pro- 
Be. vided, That the interest on all such deposits shall cease 


G § te= 1 
ceived ‘on de, 22d determine at the pleasure of the Secretary of the 


sit, how t : 
aR EEy ° Treasury. And not less than twenty-five per cent. of 
the coin deposited for or represented by said certificates 


of deposits shall be retained in the Treasury for the pay- 
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ment of said certificates; and the excess beyond twenty- 
five per cent. may be applied, at the discretion of the 
Secretary of the Treasury, to the payment or redemption 
of such outstanding bonds of the United States, hereto- 
fore issued and known as the five-twenty bonds, as he 
may designate under the provisions of the fourth section 


of this act; and any certificates of deposit issued as afore- acettificates of 
: 3 . ‘ eposit, etc., re- 
said, may be received at par with the interest accrued a in, pay: 
ment o onuds 


thereon, in payment for any bonds authorized to be issued hereby author: 
by this act. ay 
Src. 6. And be it further enacted, That the United, United States 


ds pur- 


States bonds purchased and now held in the Treasury Ee OO 
e in ie: 


accordance with the provisions relating to a sinking fund, Treasury. to be 
destroyed. 


of section five of the act entitled “An act to authorize the Revised _Stat- 
issue of United States notes, and for the redemption or nee 
funding thereof, and for funding the floating debt of the 

United States,” approved February twenty-fifth, eighteen 

hundred and sixty-two, and all other United States bonds 

which have been purchased by the Secretary of the Treas- 

ury, with surplus funds in the Treasury, and now held in 

the Treasury of the United States shall be cancel[l]ed 

and destroyed, a detailed record of such bonds so cancelled ,,Recond mere: 
and destroyed, to be first made in the books of the Treas- ™24e. 


ury Department. Any bonds hereafter applied to said Such bonds so 
1eEreaLter PuE= 


sinking fund, and all other United States bonds redeemed chased and held 
re) e likewise 


or paid hereafter by the United States, shall also in like recorded and 
destroyed, 


manner be recorded, cancel[l]ed, and destroyed, and the 
amount of the bonds of each class that have been can- 
cel[l]Jed and destroyed shall be deducted respectively 
from the amount of each class of the outstanding debt of 


the United States. In addition to other amounts that An amount 
may be applied to the redemption or payment of theest om all 
public debt, an amount equal to the interest on all bonds ing to sinking 
belonging to the aforesaid sinking fund shall be applied, plied Ate 
as the Secretary of the Treasury shall from time to timededt. ae 
direct, to the payment of the public debt as provided for utes, 3696. 

in section five of the act aforesaid. And the amount so penoune a Ve 
to be applied is hereby appropriated annually for that priatea.” 
purpose, out of the receipts for duties on imported goods. 


Approved, July 14, 1870, 
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ACT OF JANUARY 20, 1871. 


goa’ te E» Cuar. XXIITL—An wado amend an act entitled “An act 
to authorize the refunding of the national debt.” 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

pereent ponas 27d, That the amount of bonds authorized by the act 
may Pe, coapproved July fourteen, eighteen hundred and seventy, 
$500,000, 000 entitled “An act to authorize the refunding of the national 


made payable ” : : ; 
auesioay: debt,” to be issued bearing five per centum interest per 


nee sed St annum, be, and the same is, increased to five hundred 


millions of dollars, and the interest of any portion of the 

bonds issued under said act, or this act, may, at the dis- 

cretion of the Secretary of the Treasury, be made payable 

proviso. nt quarter-yearly: Provided, however, That this act shall 

not sto rexcee® not be coustrued sto wilieres any increase of the total 

1p {eps sec. 5, amount of bonds provided for by the act to which this act 
is an amendment. 


Approved, January 20, 1871. 
ACT OF MAY 23, 1872. 


yo hail, CHkE, CXCVII.—An act defining and limiting the appro- 

priation of certain moneys for the Preparation, issue, 
and reissue of the securities of the United States. and 
for other purposes. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

ene *penses ot bled, That the expenses of the issue, reissue, transfer, 
Se ae secu: see redemption, and destruction ae securities, legal- 


paid from what s be : 
Pincooslation, tender notes, fractional currency, checks, certificates, 


ang te? “* commissions, and for any plate and seal engraving and 
wee Stat printing. sepia by the Treasury Denese Seal be 


soot Penled, by paid from and shall not exceed the appropriation of one . 


One a: per centum of the amount of legal-tender notes, frac- 
tional currency and securities issued during each fiscal 
year: Provided, That nothing herein contained shall be 

om! tation, construed to increase or enlarge the appropriation con- 

See sec. 4. tained in the second section of the act entitled “An act 
to authorize the refunding of the national debt,” approved 
July fourteenth, eighteen hundred and seventy. 


Approved, May 23, 1872. 
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ACT OF JUNE 1, 1872. 


Cuap. CCLIV.—An act to provide for the issue of bonds 17 Stat. L. 
in lieu of destroyed or defaced bonds of the United 
States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That whenever it shall appear to the Secretary of _ Bonds of the 


United States 
the Tr easury, by clear and unequivocal proof, that any may be issued 


interest-bearing bond of the United States has, without destroyed or 
bad faith upon the part of the owner, been dar: e nevised Stat. 
wholly or in part, or so defaced as to impair its value ae pees 
to the holder, and which bond shall be identified by 
number and eon the Secretary of the Treasury 
shall, under such regulations and with such restrictions 
as to time and retention for security or otherwise as he 
may prescribe, issue a duplicate of such bond, having 
the same time to run, bearing like interest as the bond 
so proved to have been destroyed or defaced, and so 
marked as to show the original number of the bond 
destroyed and the date thereof: Provided, That where Se 
such destroyed or defaced bonds shall appear to have 
been of such a class or series as has been or may, before 
such application, be called in for redemption, instead 
of issuing duplicates thereof they shall be paid, with 
such interest only as would have been paid if presented 
in accordance with such call. 

Src. 2. That the owner of such destroyed or defaced _ Owners of de- 


bond shall surrender the same, or so much thereof as may bonds to" ave 
remain, and shall file in the Treasury a bond in a penal Pity with sure- 
sum double the amount of said destroyed or defaced 
bond, and the interest which would accrue thereon until 
the principal thereof is due and payable, with two good 
and sufficient sureties, residents of the United States, 
to be approved by the Secretary of the Treasury, with 
condition to indemnify and save harmless the United 
States from any claim upon the said destroyed or defaced 
bond. 
Approved, June 1, 1872. 
Norr.—A more restricted provision for the issuance of lost or 
destroyed bonds was contained in Joint Resolution No, 49, of 
March 8, 1871 (16 Stat. L., 600). 
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ACT OF MARCH 8, 1873. 


ne ee Coarse CCX XVI An dee making appropriations for the 
legislateve, executive, and judicial expenses of the Gov- 
ernment for the year ending June thirtieth, ecghteen 
hundred and seventy-four, and for other purposes. 


* * * * * 


eee ee of Sec. 2. That the Secretary of the Treasury is directed 


withhold pay-to withhold all payments to any railroad company and 


tain failtoad its assigns, on account of freights or transportation, over 
freight,ete. their respective roads, of any kind, to the amount of 
payments made by the United States for interest upon 

bonds of the United States issued to any such company, 

and which shall not have been reimbursed together with 

the five per cent. of net earnings due and unapplied as 

soon banles provided by law ; and such company may bring suit in 
in Court of the court of claims to recover the price of such freight 
and’ transportation; and in such suit the right of such 

company to recover the same upon the law and the facts 

of the case shall be determined and also the rights of the 

United States upon the merits of all the points presented 

by it in answer thereto by them and either party to such 

appeal 10 cur iiay appeal to the Supreme Court; and both said 


Supreme Court 


ote to courts shall give such cause or causes precedence of all 


dence. other business. 


* * * * * 


Approved, March 3, 1873. 
ACT OF MARCH 3, 1878. 


gor Stat: Us Cuap. CCLXI.—An act for the creation of a court for 
the adjudication and disposition of certain moneys 
received into the Treasury under an award made by the 
tribunal of arbitration constituted by virtue of the first 
article of the treaty concluded at Washington the eighth 
of May, anno Domini eighteen hundred and seventy- 
one, between the United States of America and the 
Queen of Great Britain. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That immediately upon the payment of the sum of 
money awarded to the United Staies by the tribunal of 
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arbitration at Geneva to be paid by the Government of eR ae 


Great Britain, the same shall be paid into the Treasury, pt ee 


and used to pedcen) so far as it may, the publ debt of amawarded by 
he tribunal at 


the United States, ae the amount equal to the debt so Geneva, how t0 


be used, et 
redeemed shall be ds in the five per cent. registered poses yn re 
bonds of the United States to be held subject to the future sett April 11, 
disposition of Congress. 


Approved, March 3, 1873. 


ACT OF MARCH 3, 1873. 


Cuap. CCLXVIIL—An act to establish the custom-house oi? Stat. L., 
value of the sovereign or pound sterling of Great Brit-- ~ 
ain, and to fix the Par of Fuchange. 
Be it enacted by the Senate and House of Representa- 


tives of the United States of America in Congress assem- 
bled, That the value of foreign coin as expressed in they | Value of tox 


i 
money of account of the United States shall be that of United States 
the pure metal of such coin of standard value; and the OE eo 


values of the standard coins in circulation of ‘ne various UO Oe 
1 elrculation 


nations of the world shall be estimated annually by the to be ee 
director of the mint, and be proclaimed on the first day proclaimed. 
of January by the sheds tie of the Treasury. 

Src. 2. That in all payments by or to the treasury, ph ecores 
whether made here or in foreign countries, where it be- sterling elon 
comes necessary to compute the value of the sovereign or 
pound sterling, it shall be deemed equal to four dollars 
eighty-six cents and six and one-half mills, and the same 
rule shall be applied in appraising merchandise imported 
where the value is, by the invoice, in sovereigns or pounds 
sterling, and in the construction of contracts payable in 
sovereigns or pounds sterling; and this valuation shall ,, This valua- 


be the par of exchange between Great Britain and the of exchange. 


United States; and all contracts made after the first day Spe au 
upon any 
of January, onic hundred and seventy-four, based other par to be 
on an assumed par of exchange with Great Britain of 
fifty-four pence to the dollar, or four dollars forty-four 
and four ninths cents to the sovereign or pound sterling, 
shall be null and void. 
Sec. 8. That all acts and parts of acts inconsistent Repealing 


‘ aXe clause. 
with these provisions be, and the same are hereby, re- 


pealed. 

Approved, March 3, 1873. 

Nore.—For previous determinations of the value ‘of the pound 
sterling see the acts of July 14, 1832 (4 Stat. L., 593), and July 
27, 1842 (5 ibid., 496). 
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REVISED STATUTES APPLICABLE TO THE SUBJECT OF 
FINANCE. 


tener, Gu Sec. 248. The Secretary-of the Treasury shall, from 

retary. time to time, digest and prepare plans for the improve- 
ment and management of the revenue, and for the sup- 
port of the public credit; shall superintend the collection 
of the revenue; shall, from time to time, prescribe the 
forms of keeping and rendering all public accounts and 
making returns; shall grant, under the limitations herein 
established, or to be hereafter provided, all warrants for 
moneys to be issued from the Treasury in pursuance of 
appropriations by law; shall make report, and give in- 
formation to either branch of the legislature in person or 
in writing, as may be required, respecting all matters re- 
ferred to him by the Senate or House of Representatives, 
or which shall appertain to his office; and generally shall 
perform all such services relative to the finances as he 
shall be directed to perform. 

Suc. 257. The Secretary of the Treasury shall make the 
following annual reports to Congress: 

First. A report on the subject of finance, containing 
estimates of the public revenue and public expenditures 
for the fiscal year then current, and plang for improving 
and increasing the revenues from time to time, for the 
purpose of giving information to Congress in adopting 
modes of raising the money requisite to meet the public 
expenditures. 

ote end = Suc. 8473. All duties on imports shall be paid in gold 
States in what 2nd silver coin only, [or coin certificates], or in demand 
oud °° Pe'Treasury notes, issued under the authority of the acts of 
pranewords in July seventeen, eighteen hundred and sixty-one, chapter 
Hah oP ia, uve; and aobaner a twelve, eighteen hundred ad sixty- 
oe two, chapter twenty; and al taxes and all other debts and 
"bs bec, 1857, fomends than duties on imports, accruing or becoming 
ch. i, sec ®& due to the United States, shall be paid in gold and silver 
16, of! 3;coin, Treasury notes, United States notes, or notes of 
Pe oa vol. 12, ane banks; and upon every such payment credit shall 
ne foetac gs be given for ah amount of principal and interest due on 
vol ae ee any Treasury note [or notes] not received in payment on 


ee 20, vol 1 12, the day when the same are received. 


Feb., 1862, oe 33, secs: 1, 5, vol. 12, pp; Aer sues 11 July, 1862, ch. 
142,” sec. il, WO, 1 105 5325 1 March, 1863, 78, secs. 3, 5, vol. 12, 
pp. 710, 711, 147, 149; 3 June, 1864, ch. S060 sec. PY WO ss Toy IOS 
30 June, 1864, ch. 172, sec, 2; vol. 18, p. 218. Amended and part repealed 
by act, Feb, 37, 1877. 


The words in ordinary roman type in brackets were added, and 
those in italics, were struck out by act of February 27, 1877. 
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4 i i G av | id Treasur 
Sec. 3476. Treasury notes bearing interest may be paid , ee ane 


t 1 j ‘ j ¢ ‘ for debts of 
o any creditor of the United States at their face value, for, debts of 


ludi i ; i villine j 3 Mar., 1863, 
excluding interest, or to any creditor willing to receive ,,' fe ee 


: s g ‘ vol. 12) Dp C105 
them at par, including interest. 30 ‘June. 1864’ 
ch. 172, sec. 2, vol. 13, p 218. 


Src. 38481. Whenever any State is in default in the mn Retention of 


payment of interest or principal on investments in stocks $ States made: 
or bonds issued or guaranteed by such State and held by ,.?? eae 
the United States in trust, the Secretary of the Treasury 16 pP. 77. 
shall retain the whole, or so much thereof as may be neces- 
sary, of any moneys due on any account from the United 
States to such State, and apply the same to the payment 
of such principal and interest, or either, or to the re- 
imbursement, with interest thereon, of moneys advanced 
by the United States on account of interest due on such 
stocks or bonds. 

Sxc. 3576. No portrait shall be placed upon any of the ,, Portraits of 


living persons 


bonds, securities, notes, fractional or postal currency of 2°t to be 
placed on bonds 


the Wanted States, while the original of such portrait is ° Bee rev 
living. ch, ae erie 
vo 


Sxc. 3591. The rooms provided in the Treasury Build- ,,The Treasury 


ing at the seat of Government for the use of the Treasurer ee ee 
of the United States, his assistants, and clerks, and occu- ¢ a ea 
pied ‘by them, and the fire-proof vaults and safes erected. poe ceeae 
therein for the keeping of the public moneys in the pos- S., 389. 
session and under the immediate controll of the Treasurer, 
and such other apartments as are provided as places of 
deposit of the public money, shall be the Treasury of the 
United States. 

Src. 3592. The mints at Carson City, and at Denver, , Certain mints 


and the assay-office at Boisé City, shall be places of de- fices, to be de- 


© 


positories. 
posit for such public moneys as the Secretary of the ,?LApr., 1862, 
Z 12, p. 383) 3 
Treasury may direct. Mar., 1863, ¢. 


Cc 
96, 8 5, v. 12, p. 770. 19 Feb., 1869, ¢. 38, s, 4, v. 15, p. 271. | 12 
_ Feb., 1873, c. 131, ss. 65, 66, v. 17, p. 435. 
Sec. 3593. All public moneys paid into any depository Public mon- 


eys subject to 


shall be subject to the draft of the Treasurer of the@tatt of the 


1 P 6 Aug., 1846, 
United States, drawn agreeably to appropriations made, 80, sei, v8, 
by* law. p. 59. 


Src. 3594. The superintendent of the mint at Carson ,, Superintend: 


City, and the superintendent of the assay-office at Boisé Garson jin’ as. 


City, shall be assistant treasurers of the United States, and Boise City te 


shall respectively have the custody and care of all public Si5vrers; ooo 


moneys deposited therein, and shall perform all the duties$, °? 3.3” 3 


required of them in reference to the Eee Sate Keepin 96, 4 cat 
P. 770. 19 Feb. 1869, ¢. 83, s.4, v.15, p. 271.3 Mar, i871, ¢, 113, 
1, ¥. 16, p, 488, 12'Feb., 1873, ‘c, 131, $8, 65, 66, v. 17, p, 435. 
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transfer, and disbursement of all such moneys, as pro- 
vided by law. 
ete Prointment, Suc. 8595. There shall. be assistant treasurers of the 
ant treasurers. United States, appointed from time to time by the Presi- 
hate 8 Ye v: dent, by and with the advice and consent of the Senate, 
peop ieee iS to serve for the term of four years, as follows: 
fe ae tee 
12 Feb., 1873, : 
17’ p' 4s, One at Philadelphia. 
Mar. 187% One at Baltimore. 
17 Pe ici in (One at Charleston.) 
part py, 15 One at New Orleans. 
780, v. 19% p. QOne at Saint Louis. 
One at San Francisco. 
One at Cincinnati. 
One at Chicago. 
(By statute of August 15, 1876, c. 287, v. 19, p. 155, so 
much of this section as authorizes the appointment of an 
assistant treasurer at Charleston was repealed.) 


awd 


Nore.—Ior list of acts providing for assistant treasurers of 
the United States, see note to section 5, act of August 6, 1846 
(9 Stat. L., 59). 


(Sec. 3596 prescribes the salaries of ‘assistant treas- 
urers. ) 
oe ees ot Suc. 3597. The salaries named in the preceding section 
and perquisites shall be in full for the services of the respective officers, 
c 6 ous 3346, and none of them shall charge or receive any commission, 
» Dp. 65. pay, or perquisite, for any official service of any character 
or description whatsoever. Every such officer who makes 
any such charge, or receives any such compensation, shall 
be deemed guilty of a misdemeanor, and shall be fined or 
imprisoned, or both. 
o foomsforuse Src. 3598. The rooms assigned by law to be occupied by 
Die thar 46, the assistant treasurers, together with the fire-proof 
Cae ee, {gvaults therein, or connected therewith, shall be appropri- 
Sune, 7. gated to the use of the assistant treasurers, and for the 
p. 152. safe-keeping of the public moneys deposited with them, 
respectively. 
angbeix care Suc. 3599. The assistant treasurers shall have the 
oe ie 46 charge and care of the rooms, vaults, and safes assigned 
«: 9°", 889° 12 to them, respectively, and shall there perform the duties 
ee 18%, te eeyared of them relating to the receipt, safe-keeping, 


p. 152, transfer, and disbursement of the public moneys. 
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(Sections 3600 and 3601 require the assistant treasurers 
to give bonds, and provide for subordinate officers, etc.) 

Src. 3602. The assistant treasurer at New ork may, Deputy as- 
with the approval of the Secretary of the Treasury, ap-yrer at ney 
point from among his clerks a competent person to be | ro ater. 1862, 
called the deputy assistant treasurer of the United States. 12 eee 
Such deputy assistant treasurer, in addition to other 
duties performed by him, and the duties which he may be 
required to perform by the assistant treasurer, is author- 
ized to witness the execution of all transfers of Govern- 
ment stock and powers of attorney, and to sign all bullion- 
receipts, with like effect as if the same were witnessed or 
signed by the assistant treasurer in person. 

(Sections 3603 to 3612, inclusive, authorize the employ- 
ment of subordinate officers, etc., at various subtreas- 
uries. ) 

Sc. 3613. In case of the sickness or unavoidable ab- Deputies in 


case of  sick- 
sence of any assistant treasurer or depositary from his a Le 


office, he may, with the approval of the Secretary of thec.,32, v. a8) be 
497. 

Treasury, authorize the chief clerk, or some other clerk 
employed therein, to act in his Nee and to discharge all 
the duties required by law of such assistant treasurer or 
depositary. The official bond given by the principal of 
the office shall be held to cover and apply to the acts of 
the person appointed to act in his place in such cases. 
Such acting officer shall moreover, for the time being, be 
subject to all the liabilities and penalties prescribed by 
law for the official misconduct, in like cases, of the as- 
sistant treasurer or depositary, respectively, for whom 
he acts. 


Src. 3615. All collectors and receivers of public money Collectors of 
public moneys 


of every description, within the District of Columbia, to pay over. 
shall, as often as they may be directed by the Secretar Ve. 2% aoe 
of the Treasury or the Postmaster-General so to do, pay” 42 Boe 1873, 
over to the Treasurer of the United States, at the Frees eee Ae 
ury, all public moneys collected by on or in their 

hands. All such collectors and receivers of public moneys 

within the cities of New York, Boston, Philadelphia, New 

Orleans, San Francisco, Baltimore, Charleston, and Saint 

Louis shall, upon the same direction, pay over to the 

assistant treasurers in their respective cities, at their 

offices, respectively, all the public moneys collected by 

them, or in their hands; to be safely kept by the respective 
depositaries, until otherwise disposed of according to law. 
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It shall be the duty of the Secretary and Postmaster- 
General, respectively, to direct such payments by the col- 
lectors and receivers at all.the said places, at least as often 
as once in each week, and as much oftener as they may 
think proper. 
(See section 5490.) 
she ’and ‘is. SEC. 3616. All marshals, district attorneys, and other 


Thay. Say into persons than those mentioned in the preceding section, 


re Ae 1ga6, having public money to pay to the United States, may 
c. 90, 8. 15, v : : . ‘ 
9, Pe 8 Ass ‘pay the same to any depositary constituted by or in pur 
¢, 230-8. 111 Suance of law, which may be designated by the Secretary 
of the Treasury. 
(See sections 5504, 5505.) 

ac toners tobe Suc. 3617. The gross amount of all moneys received from 
out deduction. whatever source a the use of the United States, except 


e. ctl) ty as otherwise provided in the next section, shall ‘ee paid 
oe by the officer or agent receiving the same into the Treas- 
p. 507. ury, at as early a day as practicable, without any abate- 
ment or deduction on account of salary, fees, costs, 
charges, expenses, or claim of any description whatever. 
But nothing herein shall affect any provision relating to 
the.revenues of the Post-Office Department. 
bursiny officers, SEC. 8620. It shall be the duty of every disbursing 
14 June,18 1866, officer having any public money intrusted to him for dis- 
3? ney, 1877, “bursement, to deposit the same with the Treasurer or 
Sales 19, P- some one of the assistant treasurers of the United States, 
and to draw for the same only as it may be required for 
payments to be made by him in pursuance of law [and 
draw for the same only in favor of the persons to whom 
payment is made;] and all transfers from the Treasurer 
of the United States to a disbursing officer shall be by 
draft or warrant on the Treasury or an assistant treas- 
urer of the United States. In places, however, where 
there is no treasurer or assistant treasurer, the Secretary 
of the Treasury may, when he deems it essential to the 
public interest, specially authorize in writing the de- 
posit of such public money in any other public depository, 
or, in writing, authorize the same to be kept in any other 
manner, and under such rules and regulations as he may 
deem most safe and effectual to facilitate the payments to 
public creditors. 
(See section 5488.) 
(The words in brackets were added in accordance with 
the act of February 27, 1877.) 


Duty of dis- 


oe 
14 
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Suc. 3621. Every person who shall have moneys of the ,, Deposit. of 


oneys re- 
aurey: 
United States in his hands or possession shall pay the Ba ee 


same to the Treasurer, an assistant treasurer, or some pene ofy2 v. 
public depositary of fie United States, and ie his re- 

ceipt for the same, in duplicate, and forward one of them 

forthwith to the Secretary of the Treasury. 

(See section 5492.) 

Sec. 3639. The Treasurer of the United States, all Duties of 
assistant treasurers, and those performing the duties of fodians of pub- 
assistant treasurer, all collectors of the customs, all sur- ©. 80, 56, ¥. 9, 
veyors of the customs, acting also as collectors, all re- B. Be oe aS. 


ceivers of public moneys at the several land-offices, all ¢, 54, ee 


postmasters, and all public officers of whatsoever ae Brows mo 


acter, are required to keep safely, without loaning, using, 14; Rootes 
depositing in banks, or exchanging for other funds than ¢, ue s. 5, Vv. 
as specially allowed by law, all the public money collected , 3 Mar. + 1863, 
by them, or otherwise at any time placed in their pos- 12, p 
session and custody, till the same is ordered, by the proper ¢, “A 
Department or officer of the Government, to be trans- | 18 Feb.,1860, 
ferred or paid out; and when such orders for transfer 15, 271. 
or payment are received, faithfully and promptly to make 
the same as directed, and to do and perform all other 
duties as fiscal agents of the Government which may be 
imposed by any law, or by any regulation of the Treas- 
ury Department made in conformity to law. The Presi- 
dent is authorized, if in his opinion the interest of the 
United States requires the same, to regulate and increase 
the sums for which bonds are, or may be, required by 
law, of all district attorneys, collectors of customs, naval 
officers, and surveyors of customs, navy agents, receivers 
and registers of public lands, paymasters in the army, 
commissary-general, and by all other officers employed in 
the disbursement of the public moneys, under the di- 
rection of the War or Navy Departments. 

(See sections 5489-5497.) 

Suc. 3640. The Secretary of the Treasury may, except Dean sten ee 


moneys from 


depositaries to 
as provided in the next section, transfer the moneys in depositaries t 


the hands of any depositary of public moneys to the oe 1846. 


Treasury of the United States to the credit of the Treas- ¢ a tae 


urer; and he may transfer moneys in the hands of one 
depositary to any other depositary, as the safety of the 
public moneys and the convenience of the public service 
shali seem to him to require. 
Sec. 3641. The Postmaster-General may transfer money Transfer _ of 


postal deposits. 


belonging to the postal service between the Treasurer, « june ee 


assistant treasurers, and designated depositaries, at his 17, p. 292. 
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discretion, and as the safety of the public money and the 
convenience of the service may require. 
Public_mon- Spo, 3644. All moneys, paid into the Treasury of the 


eys in Treas 


ury and depos: United States shall be subject to the draft of the Treas- 


itories subject 


toe roe Soa iner venir for the purpose of payments on the public. 


; Re, 6: ee account the Treasurer is authorized to draw upon any of 
,p. 61. the depositaries, as he may think most conducive to the 

public interest and to the convenience of the public credit- 
ors. Each depositary so drawn upon shall make returns 
to the Treasury and Post-Office Departments of all 
moneys received and paid by him, at such times and in 
such forms as shall be directed by the Secretary of: the 
Treasury or the Postmaster-General. 

, eesulations Src. 8645. It shall be the duty of the Secretary of the 

or present- 

ment of drafts. Treasury to issue and publish regulations to enforce the 
speedy presentation of all Government drafts, for pay- 
ment, at the place where payable, and to preccie the 
time, according to the different distances of the deposi- 
taries from the seat of Government, within which all 
drafts upon them, respectively, shall be presented for 
payment; and, in default of such presentation, to direct 
any other mode and place of payment which he may 
deem proper; but, in all these regulations and directions, 
it shall be his duty to guard, as far as May be, against 
those drafts being used or thrown into circulation as a 
paper currency or a medium of exchange. 

(See sections 5495, 5496.) 
Examination Src. 3649. The Secretary of the Treasury is authorized 


of depositaries. 


«Aue: B. 1846, to cause examinations to be made of the books, accounts, 
Ss. 


9, op Oa , and money on hand, of the several depose, and for 
@, 128, ¥. 18, 4 -that purpose to appoint special agents, as occasion may 
require, with such compensation, not exceeding six dollars 
per day and traveling expenses, as he may think reason- 
able, to be fixed and declared at the time of each appoint- 
ment. The agent selected to make these examinations 
shall be instructed to examine as well the books, accounts, 
and returns of the officer, as the money on hand, and the 
manner of its being kept, to the end that uniformity and 
accuracy in the accounts, as well as safety to the public 
moneys, may be secured thereby. 
Examination yc. 3650. In addition to the examinations provided 


of accounts “ 


outedine es for in the preceding section, it shall be the duty of each 


; mee ee naval officer and surveyor, as a check upon the assistant 


, p. 62. treasurers, or the collector of the customs, of their respec- 
tive districts; of each register of a land-office, as a check 
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upon the receiver of his land-office; and of the director 
and superintendent of each mint and branch-mint, when 
separate officers, as a check upon the treasurers, respec- 
tively, of the mints, or the persons acting as such, at the 
close of each quarter of the year, and as much oftener as 
they are directed by the Secretary of the Treasury to do 
so, to examine the books, accounts, returns, and money 
on hand, of the assistant treasurers, collectors, receivers 
of land-offices, treasurers of the Mint and each branch- 
mint, and persons acting as such, and to make a full, ac- 
curate, and faithful return of their condition to the Sec 
retary of the Treasury. 
Src. 3651. No exchange of funds shall be made by any _ bxchange of 


: : feu ned si re 
disbursing officer or agent of the Government, of any stricted. 
: : : Aug. 6, 1846, 
grade or denomination whatsoever, or connected with any e. 90,’s.’20, v. 
; ~ 9, p. 64. 
branch of the public service, other than an exchange for’ sep. 22,1862, 
83 


gold, silver, United States notes, and national-bank notes; 12,’p. ee " 


and every a disbursing officer, when the means for his c. Bree: He 
disbursements are furnished to ane in gold, silver, United nes 1863, 
States notes, or national-bank notes, el ae his pay- 12 a foe ne 
ments in the moneys So furnished ; or when they are fur- c. ype 3 By 
nished to him in drafts, shall cause those drafts to be EUs City 
presented at their place of payment, and properly paid Tan oe 
according to law, and shall make his payments in the 
money so received for the drafts furnished, unless, in 
either case, he can exchange the means in his hands for 
gold and silver at par. And it shall be the duty of the 
head of the proper Department immediately to suspend 
from duty any disbursing officer or agent who violates 
the provisions of this section, and forthwith to report the 
name of the officer or agent to the President, with the fact 
of the violation, and all the circumstances accompanying 
the same, and within the knowledge of the Secretary, to 
the end that such officer or agent may be promptly re- 
moved from office, or restored to his trust and the per- 
formance of his duties, as the President may deem just 
and proper. 
Src. 3652. No officer of the United States shall, either premium on 


sales of publié 


directly or indirectly, sell or dispose of to any person, moneys to. be 
: accounted for. 


for a premium, any Treasury note, draft, warrant, or Aug. 6, 1846, 
other public security, not his private property, or sell or 9, peecare 
dispose of the avails or proceeds of such note, draft, war- 
rant, or security, in his hands for disbursement, without 
making return of such premium, and accounting therefor 


by charging the same in his accounts to the credit of the 
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United States; and any officer violating this section shall 
be forthwith dismissed from office. 

_ investment of Spc. 3659. All funds held in trust by the United States, 

Sept. 11,and the annual interest accruing thereon, when not other- 

1841, ¢. 25, 8. 

2, v. 5, p. 465. wise required by treaty, shall be ete in stocks of the 
United States, bearing a rate of interest not less than five 
per centum per annum. 

Permanent Qc. 3689. There are appropriated, out of any moneys 

annual appro-, z i 

priations. in the Treasury not otherwise appropriated, for the pur- 
poses hereinafter specified, such sums as may be nec- 
essary for the same respectively; and such appropriations 


shall be deemed permanent annual appropriations. - 


* * 1 ** * 


UNDER THE TREASURY DEPARTMENT. 


* * * * * 
Pros, pb: Interest on the public debt: . 
tae For payment of interest on the public debt, under the 
several acts authorizing the same. 
Bonds issued to Pacific Railway: 
1 July, 1862, For payment of interest on bonds issued by authority 


eh. 120, sec. 5, 
voi. 12, p, 402 of law to Pacific Railway. 


2 2 July, 1864, ch. 216, secs. 7, 8, vol. 18, p. 359. 


\ 
23 May, 1872, Expenses of national loan: ; 
ch. 197, vol. 17, é 5 
p. 156. To pay the expenses of the issue, re-issue, transfer, de- 


livery, redemption, and destruction of securities, legal- 
tender notes, fractional currency, checks, certificates, com- 
missions, and for any plate and seal engraving and print- 
ing required by the Treasury Department, one per centum 
of the amount of legal-tender notes, fractional currency, 
and securities issued during each fiscal year. 


14 July, 1870, : 
ett eh eS Refunding the national debt: 


reaaeee 3? Of one-half of one per centum of the amount of bonds 

ch-ago, © *® authorized under the act of July fourteen, eighteen hun- 
dred and seventy, to pay the expenses of preparing, issu- 
ing, and disposing of the same. 

nae tina Sinking fund: 

vol. 12, p. 346. Qf one per centum of the entire debt of the United 
States, to be set apart as a sinking fund for the purchase 
or payment of the public debt, in such manner as the Sec- 
retary of the meee shall from time ye Onn direct. 

egarment 1h auSrHonoGo3: The faith of the United sites is dolehinly 

ob Man. 48 16° pledged to the payment in coin or its equivalent of all the 


obligations of the United States not bearing interest, 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 219 


known as United States notes, and of all the interest- 
bearing obligations of the United States, except in cases 
where the law authorizing the issue of any such obligation 
has expressly provided that the same may be paid in law- 
ful money or other currency than gold and silver. But 
none ‘of the interest-bearing obligations not already due 
shall be redeemed or paid before maturity, unless at such 
time United States notes are convertible into coin at the 
option of the holder, or unless at such time bonds of the 
United States bearing a lower rate of interest than the 
bonds to be redeemed can be sold at par in coin. The 
faith of the United States is also solemnly pledged to 
make provisions at the earliest practicable period for the 
redemption of the United States notes in coin. 
Src. 8694. The coin paid for duties on imported goods ,,49plication 
shall be set apart as a special fund, and shall be applied ‘ties. 
as follows: 
First. To the payment in coin of the interest on the ,, Payment of 


interest on pub- 


bonds and notes of the United States. lic debt. 
25 Feb., 1862, ch. 33, sec. 5, vol. 12, p. 346. 


Second. To the purchase or payment of one per centum Sinking fee 
of the entire debt of the United States, to be made within Mar. 3, 1875. 
each fiscal year, which is to be set apart as a sinking- 
fund, and the interest of which shall in lke manner be 
applied to the purchase or payment of the public debt, 
as the Secretary of the Treasury shall from time to time 
direct. 

Third. The residue to be paid into the Treasury. 

Src. 3695. All bonds applied to the sinking-fund, and on cancellation 


bonds re- 


all other United States bonds redeemed or paid by the eed oe 


United States, shall be canceled and destroyed. A de- Set 
tailed record a the bonds so canceled and destroyed shall 

be first made in the books of the Treasury Department. 

The amount of the bonds of each class that have been 

canceled and destroyed shall be deducted respectively 

from the amount of each class of the outstanding -debt 

of the United States. 

Sxc. 3696. In addition to other amounts that may be agtition |e 
applied to the redemption or payment of the public debt, 
an amount equal to the interest on all bonds belonging 
to the sinking-fund shall be applied, as the Secretary of 
the Treasury shall from time to time direct, to the pay- 
ment of the public debt. 

Src. 3697. The Secretary of the Treasury is authorized, ophedemption 
with any coin in the Treasury which he may lawfully pond. 


15712°—10——-15 
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apply to such purpose, or which may be derived from the 
sale of any of the bonds which he may be authorized to 
dispose of for that purpose, to pay at par and cancel any 
six per centum bonds of the United States of the kind 
known as five-twenty bonds, which have become or shall 
hereafter become redeemable by the terms of their issue. 
But the particular bonds so to be paid and canceled shall 
in all cases be indicated and specified by class, date, and 
number, in the order of their numbers and issue, begin- 
ning with the first numbered and issued, in a public notice 
to be given by the Secretary of the Treasury, and, in 
three months after the date of such public notice, the 
interest on the bonds so selected and advertised to be paid 
shall cease. 
ey of Src. 3698. The Secretary of the Treasury shall cause 
Ae Poa: 147, to be paid, out of any money in the Treasury not other- 
wise appropriated, any interest falling due, or accruing, 
on any portion of the public debt ones by law. 
Anticipation Sxc. 3699. The Secretary of the Treasury may antici- 


of interest. 


area Date the payicent of interest on the public debt, by a 
p. 404. * period not exceeding one year, from time to time, either 
with or without a rebate of interest upon the coupons, 
as to him may seem expedient; and he is authorized to 
dispose of any gold in the Treasury of the United States, 
not necessary for the payment of interest of the public 
debt. The obligation to create the sinking-fund shall 
not, however, be impaired thereby. 
Purchase of Sad 3700. The Secretary of the Treasury may pur- 


coin 

ht Mar. 1862, chase coin with any of the bonds or notes of the United 
c 5, sec 

vol. 12, p. 370. otates, authorized by law, at such rates and upon such 


terms as he may deem a advantageous to the public 


interest. 
POLS nRN EY SEC. 3701. All stocks, bonds, Treasury notes, and other 
obligations of the United States, shall be exempt from 


1884, no 4 f' taxation by or under State or municipal or local authority. 


sec. i, vol. 13, 218; 28) Jan:, 1865, ch. 22; sec. 1, vol) 18; pr 42533 
ch. 73, sec. 1, at nie D. AOE 25 Feb., 1862, eh. oo sec. 2, vol. 12, p. 3463 
vol. 16, Dp. 272; 3 Mar., 1864, ch, 7, sec. 1, 1 p. 13; 3 Mar., 1863, 
Mar., 1865, ch. 77, sec. 2, vol. 13, p. 469; ae ae 1870, ch. 256, Sec. 1; 
Bank v. Supervisors, 7 Wall., 26. 


Pe i EE OEC: 3702. Whenever it appears to the Secretary of the 


stroged-.1s72, Lreasury, by clear and unequivocal proof, that any 
Cee tae. 1, interest-bearing bond of the United States has, without 
bad faith upon the part of the owner, been destroyed, 
wholly or in part, or so defaced as to rain its value to 
the owner, and such bond is identified by number and 


description, the Secretary of the Treasury shall, under 
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such regulations and with such restrictions as to time and 
retention for security or otherwise as he may prescribe, 
issue a duplicate thereof, having the same time to run, 
bearing like interest as the bond so proved to have been 
destroyed or defaced, and so marked as to show the orig- 
inal number of the bond destroyed and the date thereof. 
But when such destroyed or defaced bonds appear to have 
been of such a class or series as has been or may, before 
such application, be called in for redemption, instead of 
issuing duplicates thereof, they shall be paid, with such 
interest only as would have been paid if they had been 
presented in accordance with such call. 

Sec. 3703. The owner of such destroyed or defaced , Indemnity for 
bond shall surrender the same, or so much thereof as may bonds. 
remain, and shall file in the Tenens a bond in a penal 
sum of double the amount of the destroyed or defaced 
bond, and the interest which would accrue thereon until 
the principal becomes due and payable, with two good and 
sufficient sureties, residents of the United States, to be 
approved by the Secretary of the Treasury, with condi- 
tion to indemnify and save harmless the United States 
from any claim upon such destroyed or defaced bond. 

Sec. 3704. Whenever it is proved to the Secretary of the, Duplicate of 


registered 


Treasury, by clear and satisfactory evidence, that any bond may be 
issued. 


duly registered bond of the United States, bearing inter- _|3 See: 
est, issued for valuable consideration in pursuance of law, p. 600. 
has been lost or destroyed, so that the same is not held by 
any person as his own property, the Secretary shall issue 
a duplicate of such registered bond, of like amount, and 
bearing like interest and marked in the like manner as 
the bond so proved to be lost or destroyed. 
Sec. 3705. The owner of such missing bond shall first , [ndemyey gr 
file in the Treasury a bond in a penal sum equal to the 
amount of such missing bond, and the interest which 
would accrue thereon, until the principal thereof becomes 
due and payable, with two good and sufficient sureties, 
residents of the United States, to be approved by the Sec- 
retary of the Treasury, with condition to indemnify and 
save harmless the United States from any claim because 
of the lost or destroyed bond. 
Src. 3706. The Secretary of the Treasury is hereby au-__ Exchange of 


registered for 
thorized to issue, upon such terms and under such regula- coupon bonds. 
tions as he may from time to time prescribe, registered ae, ee a 
bonds in exchange for and in lieu of any coupon-bonds 


which have been or may be lawfully issued; such regis- 


922, *. NATIONAL MONETARY COMMISSION. 


tered bonds to be similar in all respects to the registered 
bonds issued under the acts authorizing the issue of the 
coupon-bonds offered for, exchange. 
ogre aitt? Sec. 8707. When any officer or agent duly authorized 
stolen notes. 1 
“LO Aus 1846, to receive, redeem, or cancel any Treasury notes issued by 
oni 8. 167,” authority of law, shal recelve, or pay, any Treasury note 
which has been Sea received or redeemed by any 
officer or agent having authority to receive or redeem such 
note, and which has subsequently thereto been purloined 
and put into circulation, the Secretary of the Treasury, 
upon full and satisfactory proof that the same has been 
received or paid in good faith, and in the exercise of 
ordinary prudence, may allow a credit for the amount of 
such note, to the officer or agent so receiving or paying the 
same. 
Section 3708, as codified in section 177 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1122): 
Imitatingse- It shall not be lawful to design, engrave, print, or in 


Gurdit ies 
printing adver-any manner make or execute, or to utter, issue, distribute, 


ee circulate, or use, any business or professional card, notice, 
placard, circular, handbill, or advertisement, in the like- 
ness or Sanine of any bond, certificate . of indebtedness, 
certificate of deposit, coupon, Taito States note, Treas- 
ury note, gold certificate, silver certificate, fractional note, 
or other obligation or pope of the United States which 
has been or may be issued under or authorized by any 
Act of Congress heretofore passed or which may here- 
after be passed; or to write, print, or otherwise impress 
upon any such instrument, obligation, or security, any 
business or professional card, notice, or advertisement, 
or any notice or advertisement of any matter or thing 
fon Thishment whatever. Whoever shall violate any provision of this 
section shall be fined not more than five hundred dollars. 
japuties, and = Sec. 5153, All national banking associations, desig- 
associ ationsnated for that purpose by the Secretary of the Treasury, 


when _  desig- 
paeed Be lepes shall be depositaries of public money, except receipts from 


ie oe customs, under such regulations as may be prescribed by 
Chee ees 45, the ents and they may also be employed as financial 
agents of the Government; and they shall perform all 
such reasonable duties, as Fem ei of public moneys 
and financial agents of the Government, as may be re- 
quired of them. The Secretary of the Treasury shall re- 
quire the associations thus designated to give satisfactory 


security, by the deposit of United States bonds and other- 
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wise, for the safe-keeping and prompt payment of the 
public money deposited with them, and for the faithful 
performance of their duties as financial agents of the 
Government. And every association so designated as re- 
ceiver or depositary of the public money shall take and 
receive at par all of the national currency bills, by what- 
ever association issued, which have been paid into the 
Government for internal revenue, or for loans or stocks. 
(See secs. 3639-3649, 5489.) 
Sec. 5158. The term “United States bonds,” as used | United States 


nds defined. 
throughout this chapter, shall be construed to mean eothne 1864, 
registered bonds of the United States. 13, p 100. 


Sec. 5260. The Secretary of the Treasury is directed, Secretary ot 


Treasury to 


to withhold all payments to any railroad company and OG, 


its assigns, on account of freights or transportation over tain, ro 1S, 
their respective roads of any kind, to the amount of¢. 226, Bee 
payments made by the United Site for interest upon _une22, 1874, 
bonds of the United States issued to any such company,p. 200 ae 
and which shall not have been re-imbursed, together with 

the five per centum of net earnings due aed unapplied, 

as provided by law. 

Src. 5413, as codified in section 147 of the Penal Code 
of the United States, March 4, 1909 (35 Stat. L., 1115): 

The words “ ocaten or piles security of ne United “ Obligation | 
States” shall be held to mean all bonds, certificates of curity ae the 
indebtedness, national-bank currency, coupons, United Hoe 
States notes, Treasury notes, gold certificates, silver cer- 
tificates, fractional notes, certificates of deposit, bills, 
checks, or drafts for money, drawn by or upon authorized 
officers of the United States, stamps and other repre- 
sentatives of value, of whatever denomination, which 
have been or may be issued under any act of Congress. 

Section 5414, as codified in section 148 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 

DLLs)": 

Whoever, with intent to defraud, shall falsely make, , Sorsing 0 
forge, counterfeit, or alter any obligation or other security securities. 
of the United States shall be fined not more than five 
thousand dollars and imprisoned not more than fifteen 
years, 

Section 5415, as codified in section 149 of the Penal 
Code of the United States, March 4, 1909 (85 Stat. L., 
1115): 

Whosoever shall falsely make, forge, or counterfeit, or , ,G° “gral 

cause or procure to be made, ee or counterfeited, or >a? notes. 
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shall willingly aid or assist in falsely making, forging, 
or counterfeiting, any note in imitation of, or purporting 
to be in imitation of, thé circulating notes issued by any 
banking association now or hereafter authorized and act- 
ing under the laws of the United States; or whoever shall 
pass, utter, or publish, or attempt to pass, utter, or pub- 
lish, any false, forged, or counterfeited note, purporting 
to be issued by any such association doing a banking busi- 
ness, knowing the same to be falsely made, forged, or 
counterfeited; or whoever shall falsely alter, or cause or 
procure to be falsely altered, or shall willingly aid or 
assist in falsely altering, any such circulating notes, or 
shall pass, utter, or publish, or attempt to pass, utter, or 
publish as true, any falsely altered or spurious circulating 
note issued, or purporting to have been issued, by any 
such banking association, knowing the same to be falsely 
altered or spurious, shall be fined not more than one 
thousand dollars and imprisoned not more than fifteen 
years. 

Section 5480, as codified in section 150 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

Using plates Whoever, having control, custody, or possession of any 
to print not 
without author: ‘plate, stone, or other thing, or any part thereof, from 
ity, etc. 
which has been printed, or which may be maces by 
direction of the Secretary of the Treasury for the purpose 
of printing, any obligation or other security of the United 
States, shall use such plate, stone, or other thing, or any 
part thereof, or knowingly suffer the same to be used for 
the purpose of printing any such or similar obligation 
or other security, or any part thereof, except as may be 
printed for the use of the United States by order of the 
proper officer thereof; or whoever by any way, art, or 
means shall make or execute, or cause or procure to be 
made or executed, or shall assist in making or executing 
any plate, stone, or other thing in the likeness of any 
plate designated for the printing of such obligation or 
other security ; or whoever shall sell any such plate, stone, 
or other thing, or bring into the United States or any 
place subject to the jurisdiction thereof, from any for- 
eign place, any such plate, stone, or ne thing, except 
sila the direction of the Secretary of the Treasury or 
other proper officer, or with any other intent, in either 
case, than that such plate, stone, or other thing be used 
for the printing of the obligations or other securities of 
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the United States; or whoever shall have in his control, 
custody, or possession any plate, stone, or other thing in 
any manner made after or in the similitude of any plate, 
stone, or other thing, from which any such obligation or 
other security has been printed, with intent to use such 
plate, stone, or other thing, or to suffer the same to be 
used in forging or counterfeiting any such obligation or 
other security, or any part thereof; or whoever shall have 
in his possession or custody, except under authority from 
the Secretary of the Treasury or other proper officer, 
any obligation or other security made or executed, in 
whole or in part, after the similitude of any obliga- 
tion or other security issued under the authority of 
the United States, with intent to sell or otherwise 
use the same; or whoever shall print, photograph, or 
in any other manner make or execute, or cause to be 
printed, photographed, made, or executed, or shall aid in 
printing, photographing, making, or executing any en- 
graving, photograph, print, or impression in the likeness 
of any such obligation or other other security, or any 
part thereof, or shall sell any such engraving, photograph, 
print, or impression, except to the United States, or shall 
bring into the United States or any place subject to the 
jurisdiction thereof, from any foreign place any such 
engraving, photograph, print, or impression, except by 
direction of some proper officer of the United States; 
or whoever shall have or retain in his control or pos- 
session, after a distinctive paper has been adopted by the 
Secretary of the Treasury for the obligations and other 
securities of the United States, any similar paper adapted 
to the making of any such obligation or other security, 
except under the authority of the Secretary of the Treas- 
ury or some other proper officer of the United States, 
shall be fined not more than five thousand dollars, or im- 
prisoned not more than fifteen years, or both. 

Section 5481, as codified in section 151 of the Penal 
Code of the United States, March 4, 1909 (85 Stat. L., 
1116): 

Whoever, with intent to defraud, shall pass, utter, pub- 
lish, or sell, or attempt to pass, utter, publish, or sell, or 
shall bring into the United States or any place subject 
to the jurisdiction thereof, with intent to pass, publish, 
utter, or sell, or shall keep in possession or conceal with 
like intent, any falsely made, forged, counterfeited, or 


Distinctive 
paper without 
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Punishment 
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altered obligation or other security of the United States, 
fon a ishment shall’ be fined nob more than five thousand dollars and 
imprisoned not more than fifteen years. 

Section 5432, as codified in section 152 of the Penal 
Code of the Timiecd States, March 4, 1909 (385 Stat. L., 
Tr IT) 3 

eee ring. te Whoever, without authority from the United States, 
Fools 1 imple: shall take, procure, or make, upon lead, foil, wax, plaster, 
paper, or any other substance or naa an impression, 
stamp, or imprint of, from, or by the use of any bedplate, 
bedpiece, die, roll, plate, seal, type, or other tool, imple- 
ment, instrument, or thing used or fitted or intended to 
be used in printing, stamping or impressing, or in mak- 
ing other tools, implements, instruments, or things to be 
used or fitted or intended to be used in printing, stamp- 
ing, or impressing any kind or description of obligation 
or other security of the United States now authorized 
or hereafter to be authorized by the United States, or 
circulating note or evidence of debt of any banking asso- 
foe UB ishment ciation under the laws thereof, shall be fined not more 
than five thousand dollars, or invented not more than 
ten years, or both. 
Fae var ees Section 5433, as codified in section 153 of the Penal 
sion of impres- Code of the United States, March 4, 1909 (35 Stat. L., 
1117): 

Whoever, with intent to defraud, shall have in his 
possession, keeping, custody, or control, without author- 
ity from the United States, any imprint, stamp, or 
impression, taken or made upon any substance or ma- 
terial whatsoever, of any tool, implement, instrument, or 
thing, used or fitted or intended to be used, for any of 
the purposes mentioned in the preceding section; or who- 
ever, with intent to defraud, shall sell, give, or deliver 

foe Unishment any och imprint, stamp, or impression to any other per- 
son, shall be fined not more than five thousand dollars, or 
foe oned not more than ten years, or both. 

comeing in Section 5434, as codified in section 154 of the Penal 

parities: Code of the United States, March 4, 1909 (85 Stat. L., 
HUG ER 

Whoever shall buy, sell, exchange, transfer, receive, 
or deliver any false, forged, counterfeited, or altered 
obligation or other security of the United States, or 
circulating note of any banking association organized 
or acting under the laws thereof, which has been or 
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may hereafter be issued by virtue of any Act of Con- 

gress, with the intent that the same be passed, published, 

or used as true and genuine, shall be fined not more ,F Untshment 
than five thousand dollars, or imprisoned not more than 

ten years, or both. 

Sec. 5485. Every person who falsely personates any false person. 
true and lawful holder of any share or sum in the publicof ee Ps 
stocks or debt of the United States, or any person entitled , 3 pee 
to any annuity, dividend, pension, prize-money, wages, or vol. ee 120.’ 
other debt due from the United States, and, under color 
of such false personation, transfers or andenvors to trans- 
fer such public stock or any part thereof, or receives or 
endeavors to receive the money of such true and lawful 
holder thereof, or the money of any person really entitled 
to receive such annuity, dividend, pension, prize-money, 
wages, or other debt, shall be punished by a fine of not 
more than five thousand dollars, and by imprisonment at 
hard labor not more than ten years. (Amended, 35 
Stat. L., 1095.) 

Src. 5436. Every person who knowingly or fraudu-_ Falsedemana 
lently demands or endeavors to obtain any share or sum Dower of ator 
in the public stocks of the United States, or to have any *Tbid. 
part thereof transferred, assigned, sold, or conveyed, or 
to have any annuity, dene pension! prize-money, 
wages, or other debt due from the United States, or any 
part thereof, received or paid by virtue of any false, 
forged, or counterfeited power of attorney, authority, or 
instrument, shall be punished by a fine of not more than 
five thousand dollars, and by imprisonment at hard labor 
not more than ten years. (Amended, 35 Stat. L., 1095.) 

Section 5437, as codified in section 174 of the Penal ,,.jis¢ulating 
Code of the United States, March 4, 1909 (85 Stat. L., banks. 

74122) : 

In all cases where the charter of any corporation 
which has been or may be created by act of Congress 
has expired or may hereafter expire, if any director, 
officer, or agent of the corporation, or any trustee thereof, 
or any agent of such trustee, or any person having in 
his possession or under his control the property of the 
corporation for the purpose of paying or redeeming 
its notes and obligations, shall knowingly issue, reissue, 
or utter as money, or in any other way knowingly put in 
circulation any bill, note, check, draft, or other security , Punishment 
purporting to have been made he any such corporation 
whose charter has expired, or by any officer thereof, or 
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purporting to have been made under authority derived 
therefrom, or if any person shall knowingly aid in any 
such act, he shall be fined not more than ten thousand 
dollars, or imprisoned not more than five years, or both. 
But nothing herein shall be construed to make it unlawful 
for any person, not being such director, officer, or agent 
of the corporation, or any trustee thereof, or any agent 
of such trustee, or any person having in his possession 
or under his control the property of the corporation for 
the purpose hereinbefore set forth, who has received or 
may hereafter receive such bill, note, check, draft, or 
other security, bona fide and in the ordinary transactions 
of business, to utter as money or otherwise circulate the 
same. 

Section 5458, as codified in section 155 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
JR bra yes 

Whoever, without authority from the United States, 
shall secrete within, embezzle, or take and carry away 
from any building, room, office, apartment, vault, safe, 
or other place where the same is kept, used, employed, 
placed, lodged, or deposited by authority of the United 
States, any bedpiece, bedplate, roll, plate, die, seal, type, 
or other tool, implement, or thing uséd or fitted to 
be used in stamping or printing, or in making some 
other tool or implement used or fitted to be used in stamp- 
ing or printing, any kind or description of bond, bill, 
note, certificate, coupon, postage stamp, revenue stamp, 
fractional currency note, or other paper, instrument, 
obligation, device, or document, now or hereafter author- 
ized by law to be printed, stamped, sealed, prepared, 
issued, uttered, or put in circulation on behalf of the 
United States; or whoever, without such authority, shall 
so secrete, embezzle, or take and carry away any paper, 
parchment, or other material prepared and intended to be 
used in the making of any such papers, instruments, obli- 
gations, devices, or documents; or whoever, without such 
authority, shall so secrete, embezzle, or take and carry 
away any paper, parchment, or other material printed or 
stamped, in whole or part, and intended to be prepared, 
issued, or put in circulation on behalf of the United 
States as one of the papers, instruments, or obligations 
hereinbefore named, or printed or stamped, in whole or 
part, in the similitude of any such paper, instrument, or 
obligation, whether intended to issue or put the same in 
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circulation or not, shall be fined not more than five thou- one eens 
sand dollars, or imprisoned not more than ten years, or 
both. 

Src. 5488. Every disbursing officer of the Gaed States Disbursing 
who deposits any public money intrusted to him in any fully ee 
place or in any manner, except as authorized by law, or Tewalniee ce 
converts to his own use in any way whatever, or leone publie money. 
with or without interest, or for any purpose not -pre- On ia See, 2 
scribed by law me from the Treasurer or any a 
assistant treasurer, or any authorized depository, or for 
any purpose not prescribed by law transfers or apples 
any portion of the public money intrusted to him, is, in 
every such act, deemed guilty of an embezzlement of the 
money so deposited, converted, loaned, withdrawn, trans- 
ferred, or applied; and shall be punished by imprison- 
ment with hard labor for a term not less than one year 
nor more than ten years, or by a fine of not more than 
the amount embezzled or less than one thousand dollars, 
or by both such fine and imprisonment. (Amended, 35 
Stat. L., 1105.) 

(See sections 3620, 5497.) 

Src. 5489. If the Treasurer of the United States, or Failure of 


Treasurer, etc., 


any assistant treasurer, or any public depositary, ale to safely Keep 
ic moneys. 


safely to keep all moneys deposited by any disbursing ?'3 3 Mar., 1857, 
officer or disbursing agent, as well as all moneys depos- ey TBE ae 
ited by any receiver, collector, or other person having 
moneys of the United States, he shall be deemed guilty 
of embezzlement of the moneys not so safely kept, and 
shall be imprisoned not less than six months nor more 
than ten years, and fined in a sum equal to the amount 
of money so embezzled. (Amended, 35 Stat. L., 1105.) 
(See section 3639.) 
Src. 5490. Every officer or other person charged by _ Custodians of 


public money 


any act of Congress with the safe-keeping of the public fating wee 


moneys, who fails to safely keep the same, without loan- eo oe 
ing, using, converting to his own use, das ene in banks, ¢. Dy ee 
or exchanging for other funds than as specially Alles” 
by law, shall be guilty of embezzlement of the money so 
loaned, used, converted, deposited, or exchanged; and 
shall be imprisoned not less than six months nor more 
than ten years, and fined in a sum equal to the amount of 
money so embezzled. (Amended, 35 Stat. L., 1105.) 
(See section 3639.) 
Src. 5491. Every officer or agent of the United States , Balnre of or. 


ts, et 
who, having received public money which he is not au-°°\to” Sgie, 


c. 90, s. 16, v. 9, p. 63. 
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ly thorized to retain as salary, pay, or emolument, fails to 
1 ey hoe render his accounts for the same as provided by Ge. shall 
Be eee deemed guilty of embezzlement, and shall be He ina 
1846, 2 Boh J, Sum equal to the amount of the money embezzled, and 
15, v.16, p. 884: shall be imprisoned not less than six months or more than 
ten years. (Amended, 35 Stat. L., 1095.) 
Failure tode- (See sections 3622, 3633.) 


posit-as: re 
quired. 194e, EC. 5492. Every person who, having moneys of the 


g. 00,8 i6, ¥ United States in his hands or possession, fails to make 
a Mar, 18 1857, deposit of the same with the Treasurer, or some assistant 
11, p. 249. treasurer, or some public depositary of fhe United States, 
when required so to do by the Secretary of the Treasury, 
or the head of any other proper Department, or by the 
accounting officers of the Treasury, shall be deemed guilty 
of embezzlement thereof, and shall be imprisoned not less 
than six months nor more than ten years, and fined in a 
sum equal to the amount of money embezzled. (Amended, 
35 Stat. L., 1105.) 
ree tw Sec. 5497. Every banker, broker, or other person not 
ment embezzle-gn authorized depositary of public moneys, who know- 
1866, 74.8 e ingly receives from any disbursing officer, or collector of 
3, v.'14, p. 65: internal revenue, or other agent of the Wied States, any 
public money on deposit, or by way of loan or accommo- 
dation, with or without interest, or otherwise than in pay- 
ment ie a debt against the United States, or who uses, 
transfers, converts, appropriates, or ners any poe 
of the public money for any purpose not prescribed by 
law, and every president, cashier, teller, director, or other 
officer of any bank or banking association, who violates 
any of the provisions of this section, is guilty of an act 
of embezzlement of the public money so deposited, loaned, 
transferred, used, converted, appropriated, or applied, 
and shall be punished as prescribed in section fifty-four 
hundred and eighty-eight. (Amended, 35 Stat. L., 1106.) 
(See sections 3639, 3651.) 


ACTS SUBSEQUENT TO THE REVISED STATUTES. 
ACT OF DECEMBER 17, 1873. 


ee Cuap. I.—An act to provide for the redemption of the 
loan of eighteen hundred and fifty-eight. 


of amnion = Be tt enacted by the Senate and House of Representa- 
tt op '3 dg; fives of the United States of America in Congress assem- 
Tega 82, bled, That for the purpose of redeeming the bonds issued 
p. 430, mee the act entitled ‘An act to ithonize a loan not 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 231 


exceeding the sum of twenty millions of dollars, ap- 
proved June fourteenth, eighteen hundred and fifty-eight, 
as amended March third, eighteen hundred and fifty-nine, 
called the loan of eighteen hundred and fifty-eight, it is 
hereby declared to be the pleasure of the United States tos Coupon one 
pay all the coupon bonds of said loan on the first day of 5 an hoary. t, 
January, eighteen hundred and seventy-four, at Which’ “Interest to 
date the interest thereon shall cease, and coin in the “Appropriation 
Treasury sufficient to redeem said coupon bonds is hereby in 
appropriated for that purpose. 

Suc. 2. That the Secretary of the Treasury may issue pends cay be 


3 } 1 4 issued in ex- 
an equal amount, at par of principal and interest, of five- Gnenpeeton rie 


per-centum bonds of the funded loan under the act for ends of loan 
refunding the national debt, approved July fourteenth, Bees 
eighteen fiona and seventy, and the act amendatory“ 1871, ch. 23, 
thereof, approved January ney eighteen hundred es 
and seventy-one, for any of the boule oe the loan of 
eighteen hundred and fifty-eight, which the holders 
thereof may on or before February first, eighteen hun- 
dred and seventy-four, elect to exchange for the five-per- 
centum bonds of the said funded loan, with interest from __No commis- 


said January first: Provided, That no commissions or be allowed on 
allowances whatever shall be paid for the exchange of fie 
bonds hereby authorized, and no interest shall be allowed 

on the new bonds for any time for which interest is paid 

on the bonds exchanged. 


Approved, December 17, 1873. 
ACT OF JUNE 20, 1874. 


Cuap. 328.—An act making appropriations for the legis- 

lative, executive, and judicial eapenses of the Govern- 

ment for the year ending June thirtieth, eighteen hun- 

dred and seventy-five, and for other purposes. 

* * * * * 

Suc. 4. That the act entitled “An act limiting the ap- ,inent appro. 
propriation of certain moneys, for the preparation, issue, Prations for 
and re-issue of certain securities of the United States, 
and for other purposes,” approved May twenty-third, , 384% % 12% 
eighteen hundred and seventy-two, and all other acts and 
parts of acts making permanent appropriations for the 
expenses of the national loan, except the second section , 17). ch: 296, 
of the act approved July fourteenth, eighteen hundred 27. 
and seventy, entitled “An act to authorize the refunding 
of the national debt,” are hereby repealed, this repeal to 
take place on the first day of July next; and hereafter 
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the Secretary of the Treasury shall annually submit to 
be eetimates te Congress detailed estimates of appropriations required 
cat aut for said expenses; and for the fiscal year ending June 

thirtieth, eighteen hundred and seventy-five, the follow: 

ing sums, or so much thereof as may be necessary, are 
naxbenses: of hereby appropriated to defray the expenses of the na- 
Ae eos tional loan, for the following clerical and other employees, 

tows fs BE 

* * * * * 


Approved, June 20, 1874. 
ACT OF JUNE 23, 1874. 


et oe Cuap. 459.—An act for the creation of a court for 
the adjudication and disposition of certain moneys re- 
ceived into the Treasury under an award made by the 
tribunal of arbitration constituted by virtue of the first 
article of the treaty concluded at Washington the eighth 
of May, anno Domini eighteen hundred and seventy- 
one, between the United States of America and the 
Queen of Great Britain. 


oie ments, Suc. 15. That the Secretary of the Treasury 1 is hereby 
money paid. authorized and required to pay the said’ respective judg- 

ments of said court, out of any such money in the Treasury 
eee or miot otherwise Seer oneitede and for that purpose he is 
authorized to hereby authorized when necessary to issue and sell at pub- 


sell bonds i : : 

the purpose. lic sale, after ten days’ notice of the time and place of 
sale, at not less than par in coin, a sufficient amount of 

Re dar icrs Coupon ex registered bonds of the United States, in such 
form as he may prescribe, of denominations of fifty dol- 
lars, or some multiple of that sum, redeemable in coin of 
the present standard value, at the pleasure of the United 
States after ten years from the date of their issue, and 
bearing interest payable quarterly in such coin at the rate 
of five per centum per annum; and upon the payment, 
from time to time, of the said respective judgments of 
said court as before provided, the bonds of the United 

Mie States mentioned in the act approved March third, 

601. eighteen hundred and seventy-three, entitled “An act for 
the creation of a court for the adjudication and disposi- 
tion of certain moneys received into the Treasury under 
an award made by the tribunal of arbitration constituted 

eat 1% P-by virtue of the first article of the treaty concluded at 
Washington the eighth of May, anno Domini eighteen 
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hundred and seventy-one, between the United States of 
America and the Queen of Great Britain,” shall be can- 
celed and extinguished to the amount of such payments; 


and when all such payments shall have been made, any. Certain 
bond 
such bonds remaining shall be also canceled and extin- canceled” ang 


uit extinguished. 
guished; and after ie payment of the said judgments, Bajanee  re- 


and -] 7 Z : no. maining after 
the re-imbursement of the expenses as herein pro Serie eae 


vided, if there shall remain any part of the said money, judgments and 


the same shall be and remain a fund from which Congréss'<t caves to 


may hereafter authorize the payment of other claims tad, et 
thereons ts Fha* 


* * ae * * 


Approved, June 23, 1874. 
ACT OF JANUARY 14, 1875. 


Cuap 15.—An act to provide for the resumption of specie 18 Stat, L., 


pt. 3, p. 296. 
payments. 
Be it enacted by the Senate and House of fepresenta- | Issue of sil- 
coins for 
tives of the United States of America in Congress as- the redemption 
oO ractiona 


sembled, That the Secretary of the Treasury is hereby currency au- 
aniionized and required, as rapidly as practicable, to 
cause to be coined, at the mints of the United States, 
silver coins of the denominations of ten, twenty-five, and 
fifty cents, of standard value, and to issue them in re- 
demption of an equal number and amount of fractional 
currency of similar denominations, or, at his discretion, 
he may issue such silver coins through the mints, the sub- 
treasuries, public depositaries and post-oflices of the 
United States; and, upon such issue, he is hereby author- 
ized and required to redeem an equal amount of such 
fractional currency, until the whole amount of such frac- 
tional currency outstanding shall be redeemed. 
Sec. 2. That so much of section three thousand, five | Repealof au- 


ority to 


hundred and twenty-four of the Revised Statutes of the charge a’ per- 


centage for 
United States as provides for a charge of one- -fifth of one conversion | of 
per centum for converting standard gold bullion into coin Ol icc 
is hereby repealed ; and hereafter no ae shall be made Statutes, 3524. 


for that service. 
Src. 3. That section five thousand one hundred and_ Repeal of 
limitation of 


seventy-seven of the Revised Statutes of the Unitedaggregate 
amount of cir- 


States, limiting the aggregate amount of circulating notes culatiag notes, 


of national ane associations, be, and is hereby, re- Statutes, 5177. 
pealed; and each existing banking association may in- 
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crease its circulating notes in accordance with existing 
law without respect to said aggregate limit; and new 
banking associations may be organized in accordance with 
Repeal of existing law without respect to said aggregate limit; and 


rovisions 
vith drawal the provisions of law for the withdrawal and Tsai 


and redistribu- 
tion. o bution of national bank currency among the several States 
statutes 5181. and Territories are hereby repealed. And whenever, and 
so often, as circulating notes shall be issued to any such 
ee eee é REE, ; Pee : as 
oe EEN banking association, so Increasing its capital or circu 
Goo 00. to be Hating notes, or so newly organized as aforesaid, it shall 
redeemed inbe the duty of the Secretary of the Treasury to redeem 

‘a certain ratlo 
to increase of the legal-tender United States notes in excess only of 


circulation. three hundred million of dollars, to the amount of 
eighty per centum of the sum of national-bank notes 

so issued to any such banking association as aforesaid 

and to continue such redemption as such circulating 

notes are issued until there shall be outstanding the 

tie 52 87.2; sum of three hundred million dollars of such legal- 
States notes in tender United States notes, and no more. And on and 
uary 1, 1879. after the first day of onan anno Domini, eighteen 
hundred and seventy-nine,,the Secretary of the Treasury 

shall redeem, in coin, the United States legal-tender notes 

then outstanding on their presentation fer redemption, at 
aPPropria: the office of the assitant treasurer of the United States in 
the city of New York, in sums of not less than fifty dol- 

lars. And to enable the Secretary of the Treasury to pre- 

pare and provide for the redemption in this act author- 

ized or required, he is authorized to use any surplus reve- 

Saleof bonds nues, from time to time, in the Treasury not otherwise 


meahs. ‘of | ae appropriated, and to issue, sell and dispose of, at not less 
United States than par, in coin, either a the descriptions S bonds of 
neste A870, oh ch. the United States described in the act of Congress ap- 
272.0" * proved July fourteenth, eighteen hundred and seventy, 
entitled, “An act to packers the refunding of the na- 
tional debt,” with like qualities, privileges, and exemp- 
tions, to the extent necessary to carry this act into full 
effect, and to use the proceeds thereof for the purposes 
aforesaid. And all provisions of law inconsistent with 

the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 
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ACT OF MARCH 8, 1875. 


Cuap. 130.—An act making appropriations for sundry ,18 Stat. 
civil expenses of the Government for the fiscal year 11. nee ee 
ending June thirtieth, eighteen hundred and seventy- 
six, and for other purposes. 


* * * * *k 
Sec. 3. That to carry into effect the provisions of sec-. Force to be 
é ° fe : employed in car- 
tion three of the act entitled “An act fixing the amount ving out_pro- 


of United States notes, providing for a redistribution of e848, 8 
the national-bank currency, and for other purposes” ap- 
proved June twentieth, eighteen hundred and seventy- 
four, the Secretary of the Treasury is authorized to ap- 
point the following force, to be employed under his direc- 
tion, namely: 
* * *% * * 

* * * And at the end of each month, the Secretary _ Office of the 
of the Treasury shall reimburse the Treasury to the full POG Oon 
amount paid out under the provisions of this section by 
transfer of said amcunt from the deposit of the national 
banking-associations with the Treasury of the United 
States; and at the end of each fiscal year he shall trans- 
fer from said deposit to the Treasury of the United 
States such sum as may have been actually expended 
under his direction for stationery, rent, fuel, light, and 
other necessary incidental expenses which have been in- 
curred in carrying into effect the provisions of the said 
. section of the above named act. 

* * * * * 

Sec. 11. That the Secretary of the Treasury is hereby ,, Redemp- 
authorized, at such times as may be necessary, for the pur- Spee 
pose of obtaining bonds for the sinking-fund, in compli- = 
ance with sections three thousand six hundred and ninety- 
four to three thousand six hundred and ninety-seven, in- 
clusive, of the Revised Statutes of the United States, to 
give public notice that he will redeem, in coin, at par, any 
bonds of the United States, bearing interest at the rate of 
six per centum, of the kind known as five-twenties; and in 
three months after the date of such public notice, the in- 
terest on the bonds so selected and called for payment 
shall cease. 

* * * * * 


Approved, March 3, 1875. 
15712°—10——_16 
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ACT OF MARCH 3. 1875. 


pie bw Cuap. 134.—An act making appropriations for the re- 
pair, preservation, and completion of certain public 
works on rivers and harbors, and for other purposes. 
* *% * * * 
a eS ye Src. 4. That James B. Eads, of Saint Louis, Missouri, 
ads and oO . . 
ers to con - be, and he is hereby, authorized, with such others as may 
struc jetties, 
ete., to! main: te associated with him, on oe conditions hereinafter 
tain cha 
between South mentioned, to construct such permanent and sufficient 
Pass of MissiIs- +7: 
sippi River and Jettees and such auxiliary works as are necessary to create 
Gulfof Mexico. : . : : 
and permanently maintain, as hereinafter set forth, a 
oe and deep channel between the South Pass of the 
Mississippi River and the Gulf of Mexico, and for that 
purpose he may construct, in the river, outlet, or pass, 
and likewise in the Gulf of Mexico, such walls, jettees, 
dikes, levees, and other structures, & employ such boats, 
rafts, and appliances, as he may, in the prosecution of 
said work deem necessary: Provided, * * * 


ObT 12 8 - eres sepa the option of discharging the obligations 


bonds. ae is s expressly reserved ; and the Secretary of the 
Teper is hereby ete to issue the bonds of the 
United States, bearing five per centum interest, of the 
character and description set out in the act ened “An 
act to authorize the refunding of the public debt,” ap- 
proved July fourteenth, eighteen hundred and seventy, 
tosaid Eads or his legal representatives, in payment at par — 
of the aforesaid warrants of the Secretary of War, unless 
the Congress of the United States shall have previously 
provided for the payment of the same by the necessary 
sted tot $4 appropriations of money: Provided, That in no case shall 
ble for losses, the Government of the United Gist be lable for any 
ae losses incurred by said Eads and his associates in the 
performance of the work herein mentioned, nor shall any 
payments thereon be made in excess of the sums nor con- 
trary to the terms hereinbefore prescribed. 
Approved, March 3, 1875. 
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ACT OF MARCH 3, 1875. 


Cuap. 167.—An act to authorize the Secretary of the , 
Treasury to adjust and remit certain taxes and penal-” 
ties claimed to be due from mining and other corpora- 
tions and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be, and he is 
tone authorized and directed to settle and ee any 
claims for tax on circulation of evidences of indebtedness 
made against any mining, manufacturing or other cor- 
porations other than against any national banking-asso- 
ciation, State bank, or banking-association, by such cor- 
porations paying the tax, without penalty, that shall 
have accrued thereon since November first, eighteen hun- 
dred and seventy-three; and that the provisions of sec- 
tion three thousand four hundred and twelve of the Re- 
vised Statutes of the United States shall not be con- 
strued in pending cases, except as to national banking- 
associations, to apply to such evidences of indebtedness 
issued and reissued prior to the passage of this act, but 
said section shall be construed as applying to such evi- 
dences of indebtedness issued after the passage hereof. 

Approved, March 3, 1875. 


ACT OF APRIL 11, 1876. 


Cuap. 55.—An act to enable the Secretary of the Treas- 25 


ury to pay judgments provided for in an act approved 
February fifteenth, eighteen hundred and seventy-six, 
entitled “An act providing for the payment of judg- 
ments rendered under section 11 of chapter 459 of the 
laws of the first session of the Forty-third Congress.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury, for the pur pose | 
of paying the judgments provided for in an act approved e 
February fifteenth, eighteen hundred and seventy-six, en- 
titled “An act onan for the payment of judgments 
rendered under section eleven, of chapter four hundred 
and fifty-nine of the laws of the first session of the Forty- 
third Congress,” is hereby authorized to convert into 
coupon-bonds, and to sell, after five days’ notice, so many 


ae Saas Ie, 
. 507. 


Certain pen- 
alties on min- 
ing and manu- 
facturing cor- 
porations re- 
mitted, 


Res eo tLe. 
p.374,con- 
strued. 


19 Stat. L., 


PR ena 
Alabama 
einige court, 
sale of ponds 
for paymentof. 


1876, ch. 10. 
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as may be necessary for this purpose of the five per 
centum registered bonds of the United States now held 
subject to the disposition of Congress under the provi- 
tees sions of the act approved March third, eighteen hundred 
261, vol. 17, 
601. ”* and seventy-three, chapter two hundred and sixty-one. 
is74,ch. Sxc. 2. That so much of section fifteen of the act ap- 
18 ‘Stat, 248. proved June twenty-third, eighteen hundred and seventy- 
four, chapter four hundred. and fifty-nine, as conflicts 
with this act, is hereby repealed. 
Approved, April 11, 1876. 


ACT OF MAY 31, 1878. 


ez Stat Us Cuap. 146.—An act to forbid the further retirement of 
United States legal-tender notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
nefeeal - tender bled, That from and after the passage of this act it shall 


retirement of, not be lawful for the Secretary of the Treasury or other 
prohibited. 


ae. officer under him to cancel or retire any more of the 
1868, | Revised United States legal-tender notes. And when any of said 
notes may be redeemed or be received into the Treasury 
under any law from any source w hatever, and shall belong 
to the United States, they shall not be Tetired cancelled 
or destroyed but ies shall be reissued and paid out 
Proviso... again and kept in circulation: Provided That nothing 
utes, 3582. herein shall prohibit the cancellation and destruction of 
mutilated notes and the issue of other notes of like 

denomination in their stead, as now provided by law. 
All acts and parts of acts in conflict herewith are 

hereby repealed. 


Approved, May 31, 1878. 
ACT OF JUNE 8, 1878. 


10g? Stat Cuap. 170.—An Act to authorize the Secretary of the 
Treasury to constitute Superintendents of Mints or 
Assayers in Assay-offices, Assistant Treasurers of the 
United States. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
entverintend: bled, That the Secretary of the Treasury be and he is 


may be waast; hereby authorized to constitute any superintendent of a 


trees gssistant mint or assayer of any assay-office, an assistant treasurer 


pose “at Pur of the United States without additional compensation, 
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to receive gold coin and bullion on deposit for the pur- 
poses provided for in section two hundred and fifty- 
four of the Revised Statutes. 

Approved, June 8, 1878. 


ACT OF JUNE 11, 1878. 


Cuap. 180.—An act providing a permanent form fe p20 Stat. L., 


government for the District of Columbia. 
% * * * * 
Src. 7. That the offices of sinking-fund commissioners Oiices of sink. 
- fund com- 
are hereby abolished, and all duties and powers possessed missioners abol- 


ished and du- 
by said commissioners are transferred to, and shall be ties transferred 


exercised by the Treasurer of the United States, who United’ States 
shall perform the same in accordance with the provisions 
of existing laws. 

* * * * * 


Approved, June 11, 1878. 
ACT OF JANUARY 25, 1879. 


Cuar. 24.—An act to facilitate the refunding the na- 20 stat. L, 
tional debt. 265. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby au- Public debt. 
thorized in the process of refunding the national debt 
under existing laws to exchange directly at par the, Eee 
bonds of the United States bearing interest at four per cent bonds. 
centum per annum authorized by law for the bonds of 
the United States commonly known as five-twenties out- 
standing and uncalled, and, whenever all such five-twenty 
bonds shall have been redeemed, the provisions of this 
section and all existing provisions of law authorizing 
the refunding of the national debt shall apply to any 
bonds of the United States bearing interest at five per 
centum per annum or a higher rate, which may be re- 
deemable. In any exchange made under the provisions Interest. 
of this section interest may be allowed, on the bonds 
redeemed, for a period of three months. 
Approved, January 25, 1879. 
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ACT OF FEBRUARY 26, 1879. 


PAE Se Crap. 102.—An act to-authorize the issue of certificates 
i of deposit in aid of the refunding of the public debt. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Public debt. bled, That the Secretary of the Treasury is hereby author- 
ized and directed to issue, in exchange for lawful money 
of the United States that may be presented for such ex- 
Certificates change, certificates of deposit, of the denomination of ten 
finding? ine bearing interest at the rate of four per centum 
per annum, ahd convertible at any time, with accrued 
interest, into the four per centum bonds descrined in the 
Proceeds. refunding act; and the money so received shall be applied 
only to the payment of the bonds bearing interest at a 
rate of not less than five per centum in the mode pre- 
scribed by said act, and he is authorized to prescribe suit- 

able rules and regulations in conformity with this act. 


Approved, February 26, 1879. 
ACT OF MARCH 83, 1879. 


eee, Sia 1, Curr. 182.—An act making appropriations for ae 
civil expenses of the government for the fiscal year end- 
ing June thirtieth, eighteen hundred and eighty, and 
for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
tion? POP *® Bled, That the following sums be, and the same are hereby, 
expandty clvilappropriated for the objects hereinafter expressed, for 
the fiscal year ending June thirtieth, eighteen hundred 
and eighty, namely: 
* *% * * * 


MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 


x * “ * * 


1879, ch.329. “ ™ *; and so much of the act “ making appropria- 


tions for the legislative, executive, and judicial expenses 
of the government for the fiscal year ending June thir- 
tieth, eighteen hundred and seventy-nine, and for other 
purposes,” approved June nineteenth, eighteen hundred 
and seventy-eight, as authorizes the Secretary of the 
a Qullion cer- Treasury to issue coin certificates in exchange for bullion 
deposited for coinage at mints and assay- ilies other than 
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those mentioned in section thirty-five hundred and forty- R.8., 3545. 
five of the Revised Statutes, be, and the same is hereby, 
repealed; said repeal to take effect at the-end of the 


present fiscal year. 
*% * * * % 


Approved, March 8, 1879. 


ACT OF MARCH 3, 1879. 
Cuap. 186.—An act to promote the education of the blind. seee Stat Le 


(This act provides an appropriation of $250,000 to be 
Invested in 4 per cent bonds, the interest on said bonds to 
be paid over to the trustees of the American Printing 
House for the Blind; the trustees to make report to the 
Secretary of the Treasury.) 

Approved, March 3, 1879. 


ACT OF MARCH 3, 1881. 


Cuap. 133.—An act making appropriations for sundry ,.21 Stat. L, 
civil expenses of the government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty- 
two, and for other purposes. 
# * * Bs * 


Sec. 2. That the Secretary of the Treasury.may at any  gecretary of 


time apply the surplus money in the Treasury not other- psy p13 


wise appropriated, or so much thereof as he may con- Treasury to 


sider proper, to the purchase or redemption of United Beis "St 


States bonds: Provided, That the bonds so purchased or PRS yigo, 
redeemed shall constitute no part of the sinking fund, 
but shall be canceled. 


ES x * * 


Approved, March 3, 1881. 


ACT OF JULY 12, 1882. 


Cuap. 290.—An act to enable national-banking associ- 22 Stat. L., 
- ations to extend their corporate existence, and for other 


Purposes. 
Src. 11. That the Secretary of the Treasury is hereby , Three and a 
half per cent 


authorized to receive at the Treasury any bonds of the bonds received 
in exchange for 


United States bearing three and a half per centum in- eee en 


terest, and to issue in exchange therefor an equal amount bonds. 
of registered bonds of the United States of the denomi- 
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nations of fifty, one hundred, five hundred, one thousand, 
and ten thousand dollars, of such form as he may pre- 
scribe, bearing interest at the rate of three per centum 
per annum, payable quarterly at the Treasury of the 
tae xempt from United States. Such bonds shall be exempt from all 
taxation by or under State authority, and be payable at 
Proviso, the pleasure of the United States: Provided, That the 
bonds herein authorized shall not be called in and paid 
so long as any bonds of the United States heretofore 
issued bearing a higher rate of interest than three per 
centum, and which shall be redeemable at the pleasure 
of the United States, shall be outstanding and uncalled. 
The last of the said bonds originally issued under this 
act, and their substitutes, shall be first called in, and this 
order of payment shall be followed until all shall have 
been paid. 
* * * * * 


Approved, July 12, 1882. 


ACT OF MAY 16, 1884. 


oor> Stat. L. Cuap. 52.—An act to prevent and punish the counter- 
feiting within:the United States of notes, bonds, and 
other securities of foreign Governments, 


(This act provides penalties for counterfeiting within 
the United States the notes, bonds, or securities of foreign 
governments. ) 

(This act was amended by the act of March 4, 1909 
(chap. 321, 35 Stat. L., pp. 1117 to 1119). See sections 
156 to 162 inclusive.) 


ACT OF MARCH 31, 1886. 


24 Stat. L., 9. Cuap. 41.—An act to amend section three hundred and 
four of the Revised Statutes of the United States, au- 
thorizing the temporary appointment of an Acting 
Assistant Treasurer. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

py bled, That section three hundred and four of the Revised 

amended. Statutes of the United States be, and the same is hereby, 
amended so as to read as follows: 

massistant “Sec. 304. The Treasurer may, in his discretion, and 

with the consent of the Secretary of the Treasury, au- 
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thorize the Assistant Treasurer to act in the place and 
discharge any or all the duties of the Treasurer of the 
United States; and in the event of the absence or illness 
of either the Treasurer or the Assistant Treasurer, or 
both, the Secretary of the Treasury may, on the recom- 
mendation of the Treasurer appoint for a term not exceed- 
ing thirty days at one time, from among the clerks in the 
Treasury, any one of said clerks to be Acting Assistant. Acting as- 


sistant treas- 
Treasurer during such absence or illness: Per how=urer) to per. 


orm duties of 

ever, That no such appointment shall be made until the ea 
official bond given by the principal of the office shall be 

made in terms to cover and apply to the acts and defaults 

of every such person so appointed from time to time. 

Such acting officer shall, moreover, for the time being, 

be subject to all the liabilities and penalties prescribed by 

law for the official misconduct in like cases of the Assist- 

ant Treasurer, for whom he acts.” 

Approved, March 31, 1886. 


ACT OF MARCH 8, 1887. 


Cuap. 345.—An act authorizing an investigation of the 4.24 St be 
books, accounts, and methods of railroads which have 
received aid from the United States, and for other 
purposes. 


(Sections 1, 2, and 3 provide for a commission to inves- 
tigate the books, workings, and consolidation, etc., of 
said railroads and to report whether the interests of the 
United States require any extension of the time for per- 
formance of their obligations to the Government.) 

Sec. 4. That whenever, in the opinion of the President, , ; fue ieod 
it shall be deemed necessary to the protection of the inter- jifates fo prior 
ests and the preservation of the security of the United 
States in respect of its hen, mortgage, or other interest in 
any of the property of any or all of the several companies 
upon which a lien, mortgage, or other incumbrance para- 
mount to the right, title, or interest of the United States 
for the same property, or any part of the same, may exist 
and be then lawfully liable to be enforced, the Secretary 
of the Treasury shall, under the direction of the Presi- 
dent, redeem or otherwise clear off such paramount lien, 
mortgage, or other incumbrance by paying the sums law- 
fully due in respect thereof out of the Treasury; and the 
United States shall thereupon become and be subrogated 
to all rights and securities theretofore pertaining to the 
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debt, mortgage, lien, or other incumbrance in respect of 
to! protect the which such payment shall have been made. It shall be 
rights. etc. of the duty of the Attorney-General, under the direction of 


United States. 
the President, to take all such steps and proceedings, in 
the courts and otherwise, as shall be needful to redeem 
such lien, mortgage, or other incumbrance, and to protect 
and defend the rights and interests of the United States 
in respect of the matters in this section mentioned, and to 
take steps to foreclose any mortgages or liens of the 
United States on any such railroad property. 

ope ester’ Sec. 5. That the sinking-funds which are or may be 

funds. held in the Treasury for the security of the indebtedness 
of either or all of-said railroad companies may, in addi- 
tion to the investments now authorized by law, be in- 
vested in any bonds of the United States heretofore issued 
for the benefit of either or all of said companies, or in 
any of the first-mortgage bonds of either of said com- 
panies which have been issued under the authority of any 
law of the United States and secured by mortgages of 
their roads and franchises, which by any law of the 
United States have been made prior and paramount to 
the mortgage, lien, or other security of the United States 
in respect of its vibes: to either of ne companies as 
provided by law. 

Approved, March 3, 1887. 


ACT OF MARCH 2, 1889. 


pga” Stat: Le Cuap. 411.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety, 
and for other purposes. 


of *% * * 


portraits °" * * * : And provided further, That hereafter the 
name of each person whose portrait shall be placed upon 
any of the plates for bonds, securities, notes and silver 
certificates of the United States shall ee inscribed below 
such: portrait: 3" 


ok * * * * 


Approved, March 2, 1889. 
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ACT OF OCTOBER 1, 1890. 


Cuap. 1246.—An act to provide for the incorporation Cee 
trust, loan, mortgage, and certain other corporations 
ae the District of Columbia. 


Be it enacted by the Senate and House of Representa- _ vistrict of 
tives of the United States of America in Congress as- scctnan tons 
sembled, That corporations may be formed within the Se tee 
District of Columbia for the purposes hereinafter men- 
tioned in the following manner: 

Any time hereafter any number of natural persons, Minimum 
citizens of the United States, not less than twenty-five, ie a 
may associate themselves together to form a company for 
the purpose of carrying on in the District of Columbia 
any one of three classes of business herein specified, to 
wit: 


Hirst : it ; ot or j- Safe deposit, 
First. A safe deposit, trust, loan, and mortgage busi ee 


ness. | 

i i 1- Litle insur- 

Second. A title insurance, loan, and mortgage busi-, Title, insur: 
ness, ness. 

l i i i Security, etc., 

Third. A security, guaranty, indemnity, loan, and, Security, ete. 


mortgage business: Provided, That the capital stock of  Provisos. 
any of said companies shall not be less than one million 
of dollars: Provided further, That any of said companies 
may also do a storage business when their capital stock nee ee 
amounts to the sum of not less than one million two hun-_ Bon 
dred thousand dollars. 

(The remaining sections 2 to 34, inclusive, prescribe 
method of organization, etc., establish rules for the con- 
duct of business, etc.) 

Approved, October 1, 1890. 


ACT OF FEBRUARY 10, 1891. 


Cuap. 127.—An act further to prevent counterfeiting or ,,38 Stat. La 
manufacture of dies, tools, or other implements used 

. in counterfeiting, and providing penalties therefor, and 
providing for the issue of search warrants in certain 
Cases. 


* ae * oe * 

Src. 4. That all counterfeits of any of the obligations or , Counterfeits 
other securities of the United States or of any foreign States Oe 
Government, or counterfeits of any of the coins of the 


United States or of any foreign Government, and all ma- 
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terial or apparatus fitted or intended to be used, or that 
shall have been used, in the making of any such counter- 
feit obligations or other Securities or coins hereinbefore 
mentioned, that shall be found in the possession of any 
person without authority from the Secretary of the Treas- 
ury or other proper officer to have the same, shall be taken 
possession of by any authorized agent of the Treasury 
Department and forfeited to the United States, and dis- 
posed of in any manner the Secretary of the Treasury may 
direct. 

Sec. 5. That the several judges of courts established 


rants in’ such under the laws of the United States and the commission- 


cases. 


Seizures. 


ers of such courts may, upon proper oath or ‘affirmation, 
within their respective jurisdictions, issue a search war- 
rant authorizing any marshal of the United States, or any 
other person specially mentioned in such warrant, to enter 
any house, store, building, boat, or other place named in 
such warrant, in the daytime only, in which there shall 
appear probable cause for believing that the manufac- 
ture of counterfeit money, or the concealment of counter- 
feit money, or the manufacture or concealment of counter- 
feit, obligations or coins of the United States, or of any 
foreign government, or the manufacture,or concealment 
of dies, hubs, molds, plates, or other things fitted or in- 
tended to be used for the manufacture of counterfeit 
money, coins, or obligations of the United States or of 
any foreign government, or of any bank doing business 
under the authority of the United States or of any State 
or Territory thereof, or of any bank doing business under 
the authority of any foreign government or of any polit- 
ical division of any foreign government, is being carried 
on or practiced, and there search for any counterfeit 
money, coins, dies, hubs, molds, plates, and other things, 
and for any such obligations, and if any such be found to 
selze and secure the same, and to make return thereof to 
the proper authority; and all such counterfeit money, 
coins, dies, hubs, molds, plates, and other things and all 
such counterfeit obligations so seized shall be forfeited to 
the United States. 

Approved February 10, 1891. 

(This act was amended by the act of March 4, 1909 
(chap. 321, 35 Stat. L., pp. 1120 and 1121). See sections 
169 to 173, inclusive.) 
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ACT OF AUGUST 13, 1894. 


Cuap. 281.—An act to subject to state taxation national 28 Stat. L., 
bank notes and United States Treasury notes. si 


Be it enacted by the Senate and House of Representa-_Statetaxation 
tives of the United States of America in Congress assem- Camere ad 
bled, That circulating notes of national banking associa- noted amie 
tions and United State legal tender notes and other notes“ 
and certificates of the United States payable on demand 
and circulating or intended to circulate as currency and 
gold, silver or other coin shall be subject to taxation as 
money on hand or on deposit under the laws of any State 
or Territory: Provided, That any such taxation shall be Proviso. 
exercised in the same manner and at the same rate that Ga ue 
any such State or Territory shall tax money or currency4,,,0 2 et 
circulating as money within its jurisdiction. 

Sec. 2. That the provisions of this Act shall not be Existing laws. 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 


ACT OF AUGUST 15, 1894. 


Cuape. 290.—An act making appropriations for current 28 Stat. L, 
and contingent expenses of the Indian Department and 
fulfilling treaty stipulations with various Indian tribes 
for the fiscal year ending June thirtieth, eighteen hun- 
dred and ninety-five, and for other purposes. 


* * * * * 


Sec. 19. * * *. And the Secretary of the Treasury Cherokee Na- 
is hereby authorized to issue to the Cherokee Nation or to” Bonds to pe 
its assigns evidences of indebtedness of the United States Beare 
of America, bearing interest at the rate of four per 
centum per annum, payable annually on the fourth day 
of March of each year, in amounts of one thousand and 
ten thousand dollars, respectively, for the respective 
amounts of the second, third, fourth, and fifth install- 
ments, maturing respectively on the fourth day of March, 
eighteen hundred and ninety-six, the fourth day of March, 
eighteen hundred and ninety-seven, the fourth day of 
March, eighteen hundred and ninety-eight, and the 
fourth day of March, eighteen hundred and ninety-nine, 
and amounting in the aggregate to six million six hun- 
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dred and forty thousand dollars, as specified in said act of 

610° °” March third, eighteen hundred and ninety-three; and this 
provision shall not be construed to extend the time nor 
to increase the amount of the liability of the Government 
as provided in section ten of the said Act of March third, 
eighteen hundred and ninety-three. 


* * *  & % 


Approved, August 15, 1894. 


ACT OF MAY 28, 1896. 


1732 Stat & Crap. 252.—An act making appropriations for the legis- 
lative, executive, and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-seven, and for other purposes. 


* * * * * 


Src. 5. That section thirty-six hundred and twenty-one 

of the Revised Statutes is amended to read as follows: 
aomoneys tobe“ Suc. 3621. Every person who shall have moneys of 
public deposi: the United States in his hands or possession, and disburs- 
sehi, 3° Fef; Ing officers having moneys in their possession not required 
amended. for current expenditure, shall pay the same to the Treas- 
urer, an Assistant Treasurer, or some public depositary 
of the United States, without delay, and in all cases 
within thirty days of their receipt. And the Treasurer, 
the Assistant Treasurer, or the public depositary shall 
issue duplicate receipts for the moneys so paid, trans- 
mitting forthwith the original to the Secretary of the 


Treasury, and delivering the duplicate to the depositor: 


Proviso. Provided, That postal revenues and debts due to the Post- 
enues, Office Department shall be paid into the Treasury in the 
manner now required by law.” 
* * *% %* * 


Approved, May 28, 1896. 


ACT OF JUNE 13, 1898. 


ggp0 Stat. L. Cuap. 448.—An act to provide ways and means to meet 
war expenditures, and for other purposes. 

* * * ** * 
issue, fcr, ‘Sec. 82. That the Secretary of the Treasury is author- 
debtedness au-ized to borrow from time to time, at a rate of interest not 

exceeding three per centum per annum, such sum or sums 


as, in his judgment, may be necessary to meet public ex- 
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penditures, and to issue therefor certificates of indebted- 
ness in such form as he may prescribe and in denomina- 
tions of fifty dollars or some multiple of that sum; and 
each certificate so issued shall be payable, with the interest 
accrued thereon, at such time, not exceeding one year from 
the date of its issue, as the Secretary of the Treasury may 
prescribe: Provided, That the amount of such certificates 
outstanding shall at no time exceed one hundred millions 
of dollars; and the provisions of existing law respecting 
counterfeiting and other fraudulent practices are hereby . 


Proviso. 


—limit, 


Coun terfeit- 


extended to the bonds and certificates of indebtedness 


authorized by this act. 
Src. 33. That the Secretary of the Treasury is hereby 


Essiuwe — of 
onds to se- 


authorized to borrow on the credit of the United States cure loan au- 


from time to time as the proceeds may be required to 
defray expenditures authorized on account of the exist- 
ing war (such proceeds when received to be used only for 
the purpose of meeting such war expenditures) the sum 
of four hundred million dollars, or so much thereof as 
may be necessary, and to prepare and issue therefor, 
coupon or registered bonds of the United States in such 


thorized. 


form as he may prescribe, and in denominations of twenty — den omina- 
tions, etc. 


dollars or some multiple of that sum, redeemable in coin 
at the pleasure of the United States after ten years from 
the date of their issue, and payable twenty years from 
such date, and bearing interest payable quarterly in coin 
at the rate of three per centum per annum; and the bonds 
herein authorized shall be exempt from all taxes or duties 
of the United States, as well as from taxation in any 
form by or under State, municipal, or local authority: 
Provided, That the bonds authorized by this section shall 
be first offered at par as a popular loan under such regula- 
tions, prescribed by the Secretary of the Treasury, as will 
give opportunity to the citizens of the United States to 
participate in the subscriptions to such loan, and, in 
allotting said bonds the several subscriptions of indi- 
viduals shall be first accepted, and the subscriptions for 
the lowest amounts shall be first allotted: Provided fur- 
ther, That any portion of any issue of said bonds not 


Provisos. 


Popular loan. 


Disposition of 


bonds not sub- 


subscribed for as above provided may be disposed of by scribed for. 


the Secretary of the Treasury at not less than par, under 
such regulations as he may prescribe, but no commissions 
shall be allowed or paid thereon; and a sum not exceed- 
ing one-tenth of one per centum of the amount of the 
bonds and certificates herein authorized is hereby appro- 


Pxpenses. 


L! 
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priated out of any money in the Treasury not otherwise 
appropriated, to pay the expense of preparing, advertis- 
ing, and issuing the same. 

* * Ss oe * * 


Approved, June 13, 1898. 
ACT OF JULY 1, 1898. 


cox, Stat & CHap. 546.—An act making appropriations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety- 
nine, and for other purposes. 
* * * * * 
pret toler * * *: Provided further, That hereafter all bonds, 
notes, and checks shall be printed from hand-roller 
presses. 
* * * * * 


Approved, July 1, 1898. 
ACT OF JULY 7, 1898. 


esa, St Lb Crap. 571.—An act making appropriations to supply defi- 
ciencies in the appropriations for the fiscal year ending 
June thirtieth, eighteen hundred and ninety-eight, and 
for prior years, and for other purposes. 


* * * * * 

cin et «© SETTLEMENT WITH THE CENTRAL Paciric AND WESTERN 
ern Pacific rail- Paciric RAILROADS: 'That the Secretary of the Treasury, 
te ommissionthe Secretary of the Interior, and the Attorney-General, 
debtedness to and their successors in office, be, and they are hereby, ap- 
pointed a commission with full power to settle the in- 
debtedness to the Government growing out of the issue 
of bonds in aid of the construction of the Central Pacific 
and Western Pacific bond-aided railroads, upon such 
terms and in such manner as may be agred upon by them, 
or by a majority of them, and the owners of said rail- 
Le roads: Provided, That any and all settlements thus made 
the President.’ shall be Simmel in writing to the President for his ap- 
proval or disapproval, and ie approved by him shall 

not be binding. 
cw i2imum That said commission shall not agree to accept a less 


cepted. sum in settlement of the amount due the United States 
than the full amount of the principal and interest and 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 251 


all amounts necessary to reimburse the United States 

for moneys paid for interest or otherwise: And also pro- 

vided, That said commission are hereby empowered to mente’ ” °°” 

grant such time or times of payment by installment, and 

at such rates of interest, to be not less than three per 

centum per annum, payable semiannually, and with such 

security as to said commission may seem expedient: 

Provided, however, That in any settlement that may be Fina! ve 

made the final payment and full discharge of said indebt- 

edness shall not be postponed to exceed ten years and the 

whole amount, principal and interest, shall be paid in 

equal semiannual installments within the period so lim- 

ited, and in any settlement made it shall be provided 

that if default shall be made in any payment of either ,, Default in 

principal or interest or any part thereof then the whole 

sum and all installments, principal and intevest, shall 

immediately become due and payable, notwithstand- 

ing any other stipulation of said settlement: Provided 

further, That unless the settlement herein authorized be 

perfected within one year after the passage of this Act 

the President of the United States shall at once proceed 

to foreclose all liens now held by the United States ,,Poteciosure 

against said railroad companies and to collect the indebt- settlement. 

edness herein sought to be settled, and nothing in this 

Act contained shall be held to waive or release any right, , No, waiver of 
g liens, 

lien, or cause of action already held by the United Sta%es. ete. 

That there is hereby appropriated, out of any money — Appropria- 
in the Treasury not otherwise appropriated, the sum of oe one 
twenty thousand dollars to defray the expenses of said ae 
commission in making the said settlement. 

* * * * * 


Approved, July 7, 1898. 
JOINT RESOLUTION, JULY 7, 1898. 


(No. 55.) Joint resolution to provide for annexing the | 530 Stat. L, 
Hawaiian Islands to the United States. 


* * * * * 


The public debt of the Republic of Hawaii, lawfully jqunited States 
existing at the date of the passage of this joint resolution, puplc cena 
including the amounts due to depositors in the Hawaiian 
Postal Savings Bank, is hereby assumed by the Govern- 
ment of the United Biates. but the liability of the United —imit. 
States in this regard shall in no case exceed four million 


15712°—_10——17 
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dollars. So long, however, as the existing Government 

and the present commercial relations of the Hawaiian 

Islands are continued as hereinbefore provided said Gov- 
interest. | ernment shall continue to pay the interest on said debt. 


Approved, July 7, 1898. 
ACT OF MARCH 14, 1900. 


31 Stat. L., CHap. 41.—An act to define and fix the standard of value, 
es 2 Supp. R. 8. to maintain the parity of all forms of money issued or 
ee coined by the United States, to refund the public debt, 

and for other purposes. 


Standard of Be it enacted by the Senate and House of Representa- 
value fixed. 


—gold dollar. Ss as = 
gold dollar. tives of the United States of America in Congress assem 


og 820» oa bled, That the dollar consisting of twenty-five and eight- 
SoG s. tenths grains of gold nine-tenths fine, as established by 
~Parity ofsection thirty-five hundred and eleven of the Revised 
maintained. Statutes of the United States, shall be the standard unit 
of value, and all forms of money issued or coined by the 
United States shall be maintained at a parity of value 
with this standard, and it shall be the duty of the Secre- 

tary of the Treasury to maintain such parity. 
Treasury Sec. 2. That United States notes, and Treasury notes 


Tuy at. 189, issued under the Act of J uly foniciden tye “eighteen hundred 


708 (1 Su 

Re s.774).” and ninety, when presented to the Treasury for redemp- 
— red 1 : : 

ta eee “tion, shall be redeemed in gold coin of the standard fixed 


in the first section of this act, and in order to secure the 

prompt and certain redemption of such notes as herein 

provided it shall be the duty of the Secretary of the Treas- 

Maintenance Ury to set apart in the Treasury a reserve fund of one 
of reserve ™4- hundred and fifty million dollars in gold coin and bullion, 
which fund shall be used for such edeninnien purposes 

only, and whenever and as often as any of said notes shall 

be redeemed from said fund it shall be the duty of the 

Secretary of the Treasury to use said notes so redeemed 

to restore and maintain such reserve fund in the manner 

= bY exchange following, to wit: First, by exchanging the notes so re- 
deemed for any gold coin in the general fund of the Treas- 

den outs wzury; second, by accepting deposits of gold coin at the 
ee aceite Treasury or at any subtreasury in exchange for the 
Bots ¢ 3700, United States notes so redeemed ; third, by procuring gold 
= bond is-eoin by the use of said notes, in mesondanes with the pro- 
visions of section thirty-seven hundred of the Revised 

Statutes of the United States. If the Secretary of the 
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Treasury is unable to restore and maintain the gold coin 

in the reserve fund by the foregoing methods, and the 

amount of such gold coin and bullion in said fund shall 

at any time fall below one hundred million dollars, then 

it shall be his duty to restore the same to the maximum 

sum of one hundred and fifty million dollars by borrowing 

money on the credit of the United States, and for the debt 

thus incurred to issue and sell coupon or registered bonds 

of the United States, in such form as he may prescribe, in 
denominations of fifty dollars or any multiple thereof, 

bearing interest at the rate of not exceeding three per coate of in- 
centum per annum, payable quarterly, such bonds to be 

payable at the pleasure of the United States after one 

year from the date of their issue, and to be payable, prin- 

cipal and interest, in gold coin of the present standard 

value, and to be exempt from the payment of all taxes or 

duties of the United States, as well as from taxation in 

any form by or under State, municipal, or local authority ; 

and the gold coin received from the sale of said bonds . Disposition of 
shall first be covered into the general fund of the Treasury of siuece 
and then exchanged, in the manner hereinbefore provided, 

for an equal amount of the notes redeemed and held for 

exchange, and the Secretary of the Treasury may, in his 

discretion, use said notes in exchange for gold, or to pur- 

chase or redeem any bonds of the ninteed States, or for —reaemption 
any other lawful purpose the public interests may require, Sea 
except that they shall not be used to meet deficiencies in 

the current revenues. That United States notes when 

redeemed in accordance with the provisions of this section 

shall be reissued, but shall be held in the reserve fund —notes to be 
until exchanged for gold, as herein provided; and the gold eae 

coin and bullion in the reserve fund, together with the Limit to re- 
redeemed notes held for use as eed in this section, “° hae 
shall at no time exceed the maximum sum of one frndred 

and fifty million dollars. 

Src. 3. That nothing contained in this act shall be-con- quality. of 
strued to affect the legal-tender quality as now provided Ae. unemerted 
by law of the silver dollar, or of any other money coined 
or issued by the United States. 

Src. 4. That there be established in the Treasury De- _ pivisions of 
partment, as a part of the office of the Treasurer of the Snaen Gb: 
United States, divisions to be designated and known as Bie 
the division of issue and the division of redemption, to 
which shall be assigned, respectively, under such regu- 
lations as the Secretary of the Treasury may approve, 
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—duties. 


Cancellation 
of Treasury 
notes for sil- 
ver dollar 
coined, etc. 


Issue of sil- 
ver certificates. 


Gold certifi- 
cates to be is- 
sued on de- 
posits of gold. 


—to be count- 
ed as bank re- 
serve, etc. 
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all records and accounts relating to the issue and redemp- 
tion of United States notes, gold certificates, silver cer- 
tificates, and currency certificates. There shall be trans- 
ferred from the accounts‘of the general fund of the Treas- 
ury of the United States, and taken up on the books of 
said divisions, respectively, accounts relating to the re- 
serve fund for the redemption of United States notes and 
Treasury notes, the gold coin held against outstanding 
gold certificates, the United States notes held against 
outstanding currency certificates, and the silver dollars 
held against outstanding silver certificates, and each of 
the funds represented by these accounts shall be used for 
the redemption of the notes and certificates for which 
they are respectively pledged, and shall be used for no 
other purpose, the same being held as trust funds. 

Sec. 5. That it shall be the duty of the Secretary of 


- the Treasury, as fast as standard silver dollars are coined 


under the provisions of the acts of July fourteenth, eight- 
een hundred and ninety, and June thirteenth, eighteen 
hundred and ninety-eight, from bullion purchased under 
the act of July fourteenth, eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this act or in the 
ordinary course of business, and upon ‘the cancellation 
of Treasury notes silver certificates shall be issued against 
the silver dollars so coined. 

Src. 6. That the Secretary of the Treasury is hereby 
authorized and directed to receive deposits of gold coin 
with the Treasurer or any assistant treasurer of the 
United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of 
not less than twenty dollars, and the coin so deposited 
shall be retained in the Treasury and held for the pay- 
ment of such certificates on demand, and used for no other 
purpose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associ- 
ation may be counted as a part of its lawful reserve: 
Provided, That whenever and so long as the gold coin 
held in the reserve fund in the Treasury for the re- 
demption of United States notes and Treasury notes shall 
fall and remain below one hundred million dollars the 
authority to issue certificates as herein provided shall be 
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suspended: And provided further, That whenever ae Pte dehemants 
so long as the aggregate amount of United States notes sue certificates. 
and silver certificates in the general fund of the Treasury 

shall exceed sixty million dollars the Secretary of the 

Treasury may, in his discretion, suspend the issue of the 

certificates herein provided for: And provided further, 

That of the amount of such outstanding certificates one- Denomination 
fourth at least shall be in denominations of fifty dollars ee ai 
or less: And provided further, That the Secretary of 

the Treasury may, in his discretion, issue such certifi- 

cates in denominations of ten thousand dollars, payable 

to order. And section fifty-one hundred and ninety-three eee. 
of the Revised Statutes of the United States is hereby 

repealed. 

Src. 7. That hereafter silver certificates shall be issued Denomination 
only of denominations of ten dollars and under, except a 
that not exceeding in the aggregate ten per centum of the 
total volume of said certificates, in the discretion of the 
Secretary of the Treasury, may be issued in denomina- 
tions of twenty dollars, fifty dollars, and one hundred 
dollars; and silver certificates of higher denomination 
than ten dollars, except as herein provided, shall, when- 
ever received at the Treasury or redeemed, be retired and 
canceled, and certificates of denominations of ten dollars 
or less shall be substituted therefor, and after such sub-—on reissue. 
stitution, in whole or in part, a like volume of United 
States notes of less denomination than ten dollars shall 
from time to time be retired and canceled, and notes of 
denominations of ten dollars and upward shall be re- 
issued in substitution therefor, with like qualities and 
restrictions as those retired and canceled. 

Src. 8. That the Secretary of the Treasury is hereby ,, Silver _ bul- 
authorized to use, at his discretion, any silver bullion in used fon cals 
the Treasury of the United States purchased under the Soe uly 
Act of July fourteenth, eighteen hundred and ninety, for: Supp. R. 8. 
coinage into such denominations of subsidiary silver coin 
as may be necessary to meet the public requirements for 
such coin: Provided, That the amount of subsidiary silver —imit. 
coin outstanding shall not at any time exceed in the aggre- 
gate one hundred millions of dollars. Whenever any 
iver bullion purchased under the act of July fourteenth, 
eighteen hundred and ninety, shall be used in the coinage 
of subsidiary silver coin, an amount of Treasury notes 
issued under said act equal to the cost of the bullion con- 
tained in such coin shall be canceled and not reissued. 5, C27icellation 


* 
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wneecoinage of Suc. 9. That the Secretary of the Treasury is hereby 
ver coins. authorized and directed to cause all worn and uncurrent 
subsidiary silver coin of the United States now in the 
Treasury, and hereafter‘received, to be recoined, and to 
—reimburse- reimburse the Treasurer of the United States for the dif- 
ment of loss 
from face ference between the nominal or face value of such coin 
value. 
and the amount the same will produce in new coin from 


any moneys in the Treasury not otherwise appropriated. 
* * * * % 

& Recep rion Src. 11. That the Secretary of the Treasury is hereby 
authorized to receive at the Treasury any of the outstand- 
ing bonds of the United States bearing interest at five per 
centum per annum, payable February first, nineteen hun- 
dred and four, and any bonds of the United States bear- 
ing interest at four per centum per annum, payable July 
first, nineteen hundred and seven, and any bonds of the 

poe es United States bearing interest at three per centum per 

bonds. annum, payable August first, nineteen hundred and eight, 
and to issue in exchange ehereron an equal amount of 
coupon or registered bonds of the United States in such 
form as he may prescribe, in denominations of fifty dol- 
lars or any multiple thereof, bearing interest at the rate 
of two per centum per annum, payable quarterly, such 
bonds to be payable at the pleasure of the United States 
after thirty years from the date of their issue, and said 
bonds to be payable, principal and interest, in gold coin 
of the present standard value, and to be exempt from the 
payment of all taxes or duties of the United States, as 
well as from taxation in any form by or under State, 
municipal, or local authority: Provided, That such out- 
standing bonds may be received in exchange at a valua- 
tion not greater than their present worth to yield an in- 
come of two and one-quarter per centum per annum; and 
in consideration of the reduction of interest effected, the 
Secretary of the Treasury is authorized to pay to the 
holders of the outstanding bonds surrendered for ex- 
change, out of any money in the Treasury not otherwise 
appropriated, a sum not greater than the difference be- 
tween their present worth, computed as aforesaid, and 
their par value, and the payments to be made hereunder 
shall be held to be payments on account of the sinking 

R.8., § 3694. fund created by section thirty-six hundred and ninety- 

four of the Revised Statutes: 


— valuation. 
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And provided further, That the two per centum bond cierto 
to be issued under the provisions of this act shall be issued 
at not less than par, and they shall be numbered consecu- 
tively in the order of their issue, and when payment is 
made the last numbers issued shall be first paid, and this 
order shall be followed until all the bonds are paid, and 
whenever any of the outstanding bonds are called for 
payment interest thereon shall cease three months after interest to 
such call; and there is hereby appropriated out of any catiea for pay: 
money in the Treasury not otherwise appropriated, to™™"" 
effect the exchanges of bonds provided for in this act, a 
sum not exceeding one-fifteenth of one per centum of the 
face value of said bonds, to pay the expense of preparing 
and issuing the same and other expenses incident thereto. 


Approved, March 14, 1900. 


Note.—The act of May 26, 1906 (34 Stat. L., 202), amends sec- 
tion 6 of the above act to read as follows: 

“ Provided, That whenever and so long as the gold coin held in Proviso. 
the reserve fund in the Treasury for the redemption of United ,,- {sue *¢ cease 
States notes and Treasury notes shall fall and remain below fifty eo 000 000, 
million dollars the authority to issue certificates as herein pro- ; ‘ ; 
vided shall be suspended, but the Secretary of the Treasury is 
directed to coin, within reasonable time, any and all gold bullion Bullion to be 
held in said reserve fund in excess of fifty million dollars.” Colned. 


ACT OF JUNE 6, 1900. 


Cuap. 780.—An act to create a commission to make settle- ,_31 Stat. L., 
ment and adjustment with the Sioux City and Pacific — 
Railroad Company of its indebtedness to the Govern- 
ment of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the Secretary of the Treasury, the Secre- | Sioux City 
tary of the Interior, and the Attorney-General of the Railroad. 


Commission 


wered toto adjust in- 
United States are hereby authorized and empowered t to, adjust in- 


make settlement and adjustment of the Sioux City and to Government 
Pacific Railroad Company’s indebtedness to the Govern- 

ment’ of the United States; and to that end may receive — powers. 
and determine upon any proposition or propositions from 

said Sioux City and Pacific Railroad Company or from 

any other person or persons, corporation or corporations, 

and may sell or assign the mortgage given by said com- 


pany to the United States and do any and all things 
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proper and necessary to effect such settlement and ad- 
justment and secure to the United States the largest sum 
possible in the ,payment of said indebtedness up to the 
Proviso. full amount thereof: Provided, That they deem the same 
tlon, ete. for the best interests of the Government; and when such 
settlement is approved by the President it shall become 
operative, and the Attorney-General shall make the nee- 

essary acquittances to said railroad company. 

Approved, June 6, 1900. 


ACT OF JUNE 6, 1900. 


noi Stat, L. Cuap. 797.—An act to provide better facilities for the 
; safe-keeping and disbursement of public moneys in the 
Philippine Islands and in the islands of Cuba and 

Porto Rico. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
Cuba, Porto sembled, That the Secretary of the Treasury is hereby 
omen PF authorized to designate one or more banks or bankers in 
BE depositoies the Philippine Islands and in the islands of Cuba and 
ey ™°™ Porto Rico in which public moneys may be deposited: 
Poni oan Provided, That the banks or bankers thus designated shall 
posit. give satisfactory security for the safe-keeping and prompt 
payment of the public moneys so deposited by depositing 
in the Treasury, United States bonds to an amount not 
less than the aggregate sum at any time on deposit with 
to Wpplicationsuch banks or bankers: And provided further, That this 
Act shall apply to Cuba only while occupied by the 

United States. 


Approved, June 6, 1900. 
JOINT RESOLUTION OF JUNE 6, 1900. 


rig Stat be» (No. 82.) Joint resolution to authorize and empower the 
Banco Espanol de Puerto Rico (Spanish Bank of Porto 
Rico) to amend its by-laws. 


Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
Banco Espa- That the Banco Espafiol de Puerto Rico (Spanish Bank 


nol de Puerto : : A : : 

Rico | A ay of Porto Rico) be, and the said institution is hereby, 

laws. authorized and empowered to amend article one of its 
by-laws, which said by-laws are referred to in, and pub- 


lished with, the royal (Spanish) decree dated May fifth, 


cd 
o 
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anno Domini eighteen hundred and eighty-eight, grant- 
ing a concession to said bank, so as to change its name 
to that of Bank of Porto Rico (Banco de Puerto Rico) 
and to substitute for its capital in pesos the equivalent 
in money of the United States at the ratio established 
by law, and to amend article thirty-one of said by-laws, 
so that to be a councilor of said bank it may not be 
necessary to be a Spaniard, and further to modify and 
amend said by-laws, but always in accordance with ex- 
isting law, and subject to the approval of the governor 
of Porto Rico: Provided, That nothing herein contained Provisos. 
shall be held to enlarge or to permit the enlargement, ¢™!@"8e¢- 
in any manner or to any extent, of any of the rights, 
powers, or privileges granted to said Banco Espafiol de 
Puerto Rico (Spanish Bank of Porto Rico) by the Gov- 
ernment of Spain: And provided further, That nothing , .%¢4¢,' 3 
herein contained shall be held in any wise to limit or @?ridged. 
curtail any power which the Government or the Con- 
gress of the United States possesses in respect of ue 
bank, its powers, privileges, or franchises. 

Approved, June 6, 1900. 


ACT OF MARCH 3, 1901. 


Cuap. 871.—An act to amend section fifty-one hundred , 31 Stat. L. 
and fifty-three of the Revised Statutes of the United 
States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section fifty-one hundred and fifty-three of 
the Revised Statutes of the United States be amended 
to read as follows: 


6 j 1 iati National 
Suc. 5153. All national banking associations, desig- , Vi § ‘deposi. 


nated for that purpose by the Secretary of the Treasury, tazies of pallie 


1 i i x receipts Customs re- 
shall be depositaries of public money, except receipts (345 


from customs, under such regulations as may be pre- 


scribed by the Secretary, but receipts derived from duties —exception not 
applicable to 


on imports in Alaska, the Hawaiian Islands, and other H aw aii, 


Alas et 
islands under the fared ion of the United States may a a ae 


be deposited in such depositaries subject to such regula- amended. 
tions; and such depositaries may also be employed as 
cal agents of the Government; and they shall per- 
form all such reasonable duties as depositaries of public 
moneys and financial agents of the Government as may 
be required of them. The Secretary of the Treasury 


‘ 
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shall require the associations thus designated to give 
satisfactory security, by the deposit of United States 
bonds and otherwise, for the safe-keeping and prompt 
payment of the public money deposited with them, and 
for the faithful performance of their duties as financial 
agents of the Government. And every association so 
designated as receiver or depositary of the public money 
shall take and receive at par all of the national currency 
bills, by whatever association issued, which have been 
paid into the Government for internal revenue or for 
loans or stocks.” 
Approved, March 3, 1901. 


ACT OF JUNE 28, 1902. 


ee Cuap. 1302.—An act to provide for the construction of a 
canal connecting the waters of the Atlantic and Pacific 
oceans. 


* * * * * 


oe Sec. 8. That the Secretary of the Treasury is hereby au- 

defray ex-thorized to borrow on the credit of the United States 
penses. 

from time to time, as the proceeds may be required to 

defray expenditures authorized by this Act (such pro- 

ceeds when received to be used only for the purpose of 

meeting such expenditures), the sum of one hundred and 

thirty million dollars, or so much thereof as may be neces- 

sary, and to prepare and issue therefor coupon or regis- 

tered bonds of the United States in such form as he may 

tino h om: prescribe, and in denominations of twenty dollars or some 

multiple of that sum, redeemable in gold coin at the pleas- 

use of the United States after ten years from the date of 

their issue, and payable thirty years from such date, and 

Interest. bearing interest payable quarterly in gold coin at the rate 

of two per centum per annum; and the bonds herein au- 

tanxempt from thorized shall be exempt from all taxes or duties of the 

United States, as well as from taxation in any form by or 

Proviso. under State, municipal, or local authority: Provided, 

That said bonds may be disposed of by the Secretary of the 

price | ™"™ Treasury at not less than par, under such regulations as he 

may prescribe, giving to all citizens of the United States 

an equal opportunity to subscribe therefor, but no com- 

Bxpenses. missions shall be allowed or paid thereon; and a sum not 

exceeding one-tenth of one per centum of the amount of 

the bonds herein authorized is hereby appropriated, out 


cd 
s 
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of any money in the Treasury not otherwise appropriated, 
to pay the expense of preparing, advertising, and issuing 
the same. 

Approved, June 28, 1902. 


ACT OF JULY 1, 1902. 


Cuap. 1369.—An act temporarily to provide for the ad- ,.32 Stat. L., 
ministration of the affairs of civil government in the — 
Philippine Islands, and for other purposes. 


* * % * % 


Sec. 85. That the treasury of the Philippine Islands ,, ee eb 
and such banking associations in said islands with a money. 
paid up capital of not less than two million dollars and 
chartered by the United States or any State thereof as 
may be designated by the Secretary of War and the 
Secretary of the Treasury of the United States shall be 
depositories of public money of the United States, subject 
to the provisions of existing law governing such deposi- 
tories in the United States: Provided, That the Treasury Proviso, 
of the government of said islands shall not be required to Penne seee not 
deposit bonds in the Treasury of the United States, or sae 
to give other specific securities for the safe-keeping of 
public money except as prescribed, in his discretion, by 
the Secretary of War. 


* * * * * 


Approved, July 1, 1902. 
ACT OF DECEMBER 21, 1905. 


Cuapr. 3.—An act supplemental to an act entitled “An act 34 Stat. L., 5. 
to provide for the construction of a canal connecting 
the waters of the Atlantic and Pacific oceans,” approved 
June twenty-eighth, nineteen hundred and two, and 
making appropriation for Isthmian Canal construction, 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the two per cent bonds of the United States , Isthmian Ca- 
authorized by section eight of the Act entitled “An Act 
to provide for the construction of a canal connecting the 
waters of the Atlantic and Pacific oceans,” approved 
June twenty-eight, nineteen hundred and two, shall have 
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ace ig bts, etc, all the rights and privileges accorded by law to other two 

issued for con- per cent bonds of the United States, and every national 

banking association having on deposit, as provided by 

law, such bonds issued’ under the provisions of said sec- 

agy° | 8% P-tion eight of said Act approved June twenty-eight, nine- 

teen hundred and two, to secure its cir culating notes, shall 

pay to the Treasurer of the United Stateg, in the months 

Taxes. of January and July, a tax of one-fourth of one per cent 

each half year upon the average amount of such of its 

notes in circulation as are based upon the deposit of said 

two per cent bonds; and such taxes shall be in leu of 

existing taxes on its notes in circulation imposed by 

sot, S.dog® section fifty-two hundred and fourteen of the Revised 

Statutes. 

(Section 2 appropriates the sum of eleven million dol- 

lars to continue the construction of the Isthmian Canal: 

“ Provided, That all expenditures from the appropriation 

herein made shall be reimbursed to the Treasury of the 

United States out of the proceeds of the sale of bonds 

4gq.° 3% P- authorized in section eight of the said act approved June 
twenty-eighth, nineteen hundred and two.” 

(Section 3 requires reports from officers in Canal Zone, 
including an itemized account of all moneys received and 
expended, etc.) 

Approved, December 21, 1905. 

Norr.—The proviso in section 2 of the above act is repeated in 
the following acts: February 27, 1906 (84 Stat. L., 38); June 30, 


1906 (34 Stat. L., 762) ; March - 1907 (34 Stat. L., 1369) ; May 
27, 1908 (35 Stat. L., 886) ; March 4, 1909 (35 Stat. L., 1025). 


VK 


ACT OF JUNE 25, 1906. 


sent Stat We Cuar. 3536.—An act to modify the requirements of the 
act entitled “An act to promote the education of the 
blind,” approved March third, eighteen hundred and 
se oreiaeidy 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

education of G/ed, ‘That the sum of two hundred and fifty thousand 
deitare heretofore invested in United States registered 

men occeds tf four per centum bonds, funded loan of nineteen hundred 
made a trust and seven, inscribed “ Secretary of the Treasury, trustee— 
interest is the Treasurer of the United States for credit 

of appropriation ‘To promote the education of the 

blind,’” shall upon the maturity and redemption of said 
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bonds on the first day of July, nineteen hundred and 

seven, in lieu of reinvestment in other Government bonds, 

be set apart and credited on the books of the Treasury 
Department as a perpetual trust fund; and the sum of 

ten thousand dollars, being equivalent to four per centum 

on the principal of said trust fund, be, and the same is 

hereby, appropriated, out of any moneys in the Treasury 

not otherwise appropriated, and such appropriation shall 

be deemed a permanent annual appropriation and shall Permanent 
be expended in the manner and for the purposes author- priael on in 
ized by the Act approved March third, eighteen hundred oar ‘ Me eae 
and seventy-nine, entitled “An act to promote the educa- Bak ae: 
tion of the blind,” approved March third, eighteen hun- ,,V°!- 20 p. 
dred and seventy-nine. 


Approved, June 25, 1906. 
ACT OF MAY 30, 1908. 


Cuap. 229.—An act to amend the national banking laws. , 35 Stat. L., 


* %* * * * 


Sec. 15. That all national banking associations desig- _, Interest pay- 
F P . i able on special 
nated as regular depositaries of public money shall pay deposits of pub- 
; ae : é ~ Jic moneys. 
upon all special and additional deposits made by the 
Secretary of the Treasury in such depositaries, and all 
such associations designated as temporary depositaries of 
public money shall pay upon all sums of public money 
deposited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how- 
ever, than one per centum per annum upon the average 
monthly amount of such deposits: Provided, however,  Provisos. 
That nothing contained in this Act shall be construed to 
change or modify the obligation of any association or 
i 2 ] j : Safe-keeping 
any of its officers for the safe keeping of public money: | 8 modised 
Provided further, That the rate of interest charged upon ,, Uniform in- 
such deposits shall be equal and uniform throughout the 
United States. 
National 


, Sec. 17. That a Commission is hereby created, to be yonetary Com- 


. . . is j re e - 
called the “ National Monetary Commission,” to be com- dated. * 


posed of nine members of the Senate, to be appointed by ment? ?°'"*” 
the Presiding Officer thereof, and nine members of the 
House of Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 


filled in the same manner as the original appointment. 
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Inguiryasto Spo. 18. That it shall be the duty of this Commission to 


changes in mon- | ; A 5 
etary system, inquire into and report to Congress at the earliest date 


etc. 


Authority. 


Officials. 


Powers. 


practicable, what changes are necessary or desirable in 
the monetary system ofthe United States or in the laws 
relating to banking and'currency, and for this purpose 
they are authorized to sit during the sessions or recess of 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of witnesses, 
and to employ a disbursing officer and such secretaries, 
experts, stenographers, messengers, and other assistants 
as shall be necessary to carry out the purposes for which 
said Commission was created. The Commission shall have 
the power, through subcommittee or otherwise, to examine 
witnesses and to make such investigations and examina- 
tions, in this or other countries, of the subjects committed 
to their charge as they shall deem necessary. 


oPProPria- Suc. 19. That a sum sufficient to carry out the purposes 
10n, 


of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem- 
bers, is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated. Said appropria- 


Immediately tion shall be immediately available and shall be paid out 


available. 


Accounts. 


c) 


on the audit and order of the chairman or acting chairman 
of said Commission, which audit and otder shall be con- 
clusive and binding upon all Departments as to the cor- 
rectness of the accounts of such Commission. 


prermination Sec. 20. That this Act shall expire by limitation on the 


thirtieth day of June, nineteen hundred and fourteen. 
Approved, May 30, 1908. 


ACT OF MARCH 4, 1909. 


oa At Us» Car. 298.—An act making appropriations to supply de- 


ficiencies in the appropriations for the fiscal year ending 
June thirtieth, nineteen hundred and nine, and for prior 
years, and for other purposes. 


* * * * * 


met Gs That the members of the National Monetary Commis- 


mission. 


Continued. 


sion, who were appointed on the thirtieth day of May, 
nineteen hundred and eight, under the provisions of sec- 
tion seventeen of the Act entitled “An Act to amend the 
national banking laws,” approved May thirtieth, nineteen 
hundred and eight, shall continue to constitute the Na- 
tional Monetary Commission until the final report of said 
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commission shall be made to Congress; and said National 

Monetary Commission are authorized to pay to such OUR ONES 
its members as are not at the time in the public service " 

and receiving a salary from the Government, a salary 

equal to that to which said members would be entitled if 

they were members of the Senate or House of Representa- 

tives. All Acts or parts of Acts inconsistent with this 

provision are hereby repealed. 


* * x * * 


Approved, March 4, 1909. : 


ACT OF AUGUST 5, 1909. 


Cuap. 6.—An act to provide revenue, equalize duties and 

encourage the industries of the United States, and for 

other purposes. 

Sec. 39. That the Secretary of the Treasury is hereby | Panama Ca- 
authorized to borrow on the credit of the United States | Additional is 


of bonds 
from time to time, as the proceeds may be required tofor construe: 


defray expenditures on account of the Panama Canal and Wages 
to reimburse the Treasury for such expenditures already 

made and not covered by previous issues of bonds, the 

sum of two hundred and ninety million five hundred and Amount, 
sixty-nine thousand dollars (which sum together with the 484. 
eighty-four million six hundred and fare one thousand 

nine hundred dollars already borrowed upon issues of 

two per cent bonds under section eight of the Act of 

June twenty-eighth, nineteen hundred and two, equals the 
estimate of the Isthmian Canal Commission to cover the 

entire cost of the Canal from its inception to its comple- 

tion), and to prepare and issue therefor coupon or regis- 

tered bonds of the United States in such form as he may 
prescribe, and in denominations of one hundred dollars, ,, Denomina- 
five hundred dollars, and one thousand dollars, payable 

fifty years from the date of issue, and bearing interest Payable in 
payable quarterly in gold coin at a rate not eee Taterest. 
three per centum per annum; and the bonds herein au- 

thorized shall be exempt ina all taxes or duties of the ,Pzemption 
United States, as well as from taxation in any form by or 

under State, municipal, or local authority: Provided, pions. 
That said bonds may be disposed of by the Secretary of 

the Treasury at not less than par, under such regulations 

as he mav prescribe. giving to all citizens of the United 
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States an equal opportunity to subscribe therefor, but no 

commissions shall be allowed or paid thereon; and a sum 

not exceeding one-tenth of one per centum of the amount 

Appropriation of the bonds herein authorized is hereby appropriated, 
for expenses. 

out of any money in the Treasury not otherwise appro- 

priated, to pay the expenses of preparing, advertising, 


Issue of 2 per and issuing the same; and the authority contained in sec- 
cent bonds re- 


pealed. tion eight of the Net of June twenty-eighth, nineteen 
ast,” hundred and two, for the issue of bonds pean interest 


at two per centum per annum, is hereby repealed. 
Src. 40. That section thirty-two of an Act, entitled, 
“An Act providing ways and means to meet war expendi- 
tures, and for other purposes,” approved June thirteenth, 
eighteen hundred and ninety-eight, be, and the same is 
hereby, amended to read as follows: 
Certificatesot ‘That the Secretary of the Treasury is authorized to 


indebtedness. 


Vol. 30, p. borrow from time to time, at a rate of interest not exceed- 
466, amended. 


Us ing three per centum per annum, such sum or sums as, 
cent. in his judgment, may be necessary to meet public expendi- 
tures, and to issue therefor certificates of indebtedness in 
such form as he may prescribe and in denominations of 
fifty dollars or some multiple of that sum; and each cer- 


Payable with- tificate so issued shall be payable, with the interest ac- 


in one year. 3 * 
crued thereon, at such time, not exceeding one year from 
the date of its issue, as the Secretary\of the Treasurer 
Proviso, | may prescribe: Provided, That the sum of such certifi- 
creased, cates outstanding shall at no time exceed two hundred 


aa Seas, to millions of dollars; and the provisions of existing law 

ete., applicable. respecting dog nie and other fraudulent practices 
are hereby extended to the bonds and certificates of 
indebtedness authorized by this Act.” 


* * * * * 


Approved, August 5, 1909. (5.05 p. m.) 
| PUBLIC—No. 33.] 


An act prescribing certain provisions and conditions un- 
der which bonds and certificates of indebtedness of the 
Onited States may be issued, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That any bonds and certificates of indebtedness of 
the United States hereafter issued shall be payable, prin- 
cipal and interest, in United States gold coin of the pres- 
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ent standard of value; and that such bonds may be issued 
in such denominations as may be prescribed by the Secre- 
tary of the Treasury. 

Src. 2. That any certificates of indebtedness hereafter 
issued shall be exempt from all taxes or duties of the 
United States, as well as from taxation in any form by 
or under state, municipal, or local authority; and that 
a sum not exceeding one-tenth of one per centum of the 
amount of any certificates of indebtedness issued is hereby 
appropriated, out of any money in the Treasury not 
otherwise appropriated, to pay the expenses of prepar- 
ing, advertising, and issuing the same. 

Sec. 3. That all acts or parts of acts inconsistent with 
the provisions of this act are hereby repealed. 

Approved, February 4, 1910. 

15712°—10-——18 


267 


BANKING. 


a 


aA 


BANKING, 


ACT OF FEBRUARY 25, 1791. 


Cuapr. X.—An act to incorporate the subscribers to the a 
Bank of the United States. [Expired.] 


Whereas, it is conceived that the establishment of a Preamble. 
Bank for the United States, upon a foundation sufficiently 
extensive to answer the purposes intended thereby, and at 
the same time upon the principles which afford adequate 
security for an upright and prudent administration 
thereof, will be very conducive to the successful conduct- 
ing of the national finances; will tend to give facility to 
the obtaining of loans, for the use of the Government, in 
sudden emergencies; and will be productive of consider- 
able advantage to trade and industry in general: There- 
fore, 

Section 1. Be is enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That a Bank of the United States shall Establish- 


ment of a 


be established; the capital stock whereof shall not exceed Bank of the 
ited States, 


ten millions i dollars, divided into twenty-five thousand and’ amount 


shares, each share being four hundred dollars; and thatits stock, and 
Be pious, towards constituting the said ie shall, scribing. 
on the first Monday of April next, be opened at the ine 
of Philadelphia, under the superintendence of such per- 
sons, not less than three, as shall be appointed for that 
purpose by the President of the United States (who is 
hereby empowered to appoint the said persons accord- 
ingly) ; which subscriptions shall continue open, until the, 4<t of, Mar. 
whole of the said stock shall have been subscribed. 
Src. 2. And be it further enacted, That it shall be law- , By whom to 
ful for any person, co-partnership, or body politic, to 
subscribe for such or so many shares, as he, she, or they 
shall think fit, not exceeding one thousand, except as shall 
be hereafter directed relatively to the United States; and," oP od4 


that the sums, respectively subscribed, except on behalf of and Siiver iui 


the United States, shall be payable one fourth in gold and {9 be gubserib- 
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silver, and three fourths in that part of the public debt, 
which, according to the loan proposed in the fourth and 
fifteenth sections of the act, entitled “An act making pro- 
vision for the debt of the United States,” shall bear an 
accruing interest, at the time of payment, of six per 
centum per annum, and shall also be payable in four 
equal parts, in the aforesaid ratio of specie to debt, at the 
yber bebe distance of six calendar months from each other; the first 
; whereof shall be paid at the time of subscription. 

(Section 3 makes the subscribers a corporation by the 
name of “the president, directors, and company of the 
Bank of the United States,” to continue until March 4, 
1811; and empowers them to hold property not exceeding 
fifteen millions of dollars, including the amount of their 
capital stock, and to make all convenient regulations, and 
to do all necessary things, subject to the limitations and 
provisions of this act. 

(Section 4 provides for the annual election of twenty- 
five directors, and requires the directors to choose one of 
their number as president. 

(Section 5 requires that as soon as four hundred thou- 
sand dollars, in gold and silver, shall have been received 
from the subscribers, a time shall be fixed for the election 
of directors, and the operations of the bank shall then 
begin at the city of Philadelphia. 

ieeetion 6 empowers the directors to employ the neces- 
sary officers, clerks, and servants, and to govern the 
affairs of the corporations.) 

connticles, Of Suc. 7. And be it further enacted, That the following 
rules, restrictions, limitations and provisions, shall form 
and be fundamental articles of the constitution of the said 
corporation, viz. 

holdlershow'to Lhe number of votes to which each stockholder shall 

SN rE be entitled, shall be according to the number of shares he 

Ea aa shall hold, in the proportions following: That is to say, 
for one aia and not more than two shares, one vote: for 
every two shares above two, and not exceeding ten, one 
vote: for every four shares above ten, and not exceeding 
thirty, one vote: for every six shares above thirty, and not 
exceeding sixty, one vote: for every eight shares above 
sixty, and not exceeding one hundred, one vote: and for. 
every ten shares above one hundred, one vote:—But no 
person, co-partnership, or body politic shall be entitled to 
a greater number than thirty votes. And after the first 
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election, no share or shares shall confer a right of suffrage, 
which shall not have been holden three calendar months 
previous to the day of election. Stockholders actually 
resident within the United States, and none other, may incertain cases 
vote in elections by proxy. Soe 
II. Not more than three fourths of the directors in Number _ of 
office, exclusive of the president, shall be eligible for the ble for ensuing 
next eee dan: year: but the director, who shall be presi- ie tae 
dent at the time of an election, may always be re-elected. 
III. None but a doen se being a citizen of Une as direct- 
United States, shall be eligible as a director. 
IV. No ee shall be entitled to any emolument 
unless the same shall have been allowed by the stock- 
holders at a general meeting. The stockholders shall eee pen: 
make such compensation to the president, for his extraor- lowed. 
dinary attendance at the bank, as shall appear to them 
reasonable. 
V. Not less than seven directors shall constitute a board owas oscen, 
for the transaction of business, of whom, the president 
shall always be one, except in case of sickness, or necessary 
absence; in which case his place may be supplied by any 
other director, whom he, by writing under his hand, shall 
nominate for the purpose. 
VI. Any number of stockholders, not less than sixty, Number of 


é tockholders 
who, together, shall be proprietors of two hundred shares empowered to 


or upwards, shall have power at any time to call a general ete. Sree 
meeting of the stockholders, for purposes relative to the 
institution, giving at least ten weeks notice, in two pub- 

lic gazettes of the place where the bank is kept, and 
specifying, in such notice, the object or objects of such 

meeting. 

VII. Every cashier or treasurer, before he enters upon , Cashier and 
the duties of his office, shall be sone to give bond, give bond. 
with two or more sureties, to the satisfaction of the di- 
rectors, in a sum not less than fifty thousand dollars, with 
condition for his good behaviour. 

VIII. The lands, tenements and hereditaments mich it ee of 
shall be lawful for the said corporation to hold, shall be 
only such as shall be requisite for its immediate accom- 
modation in relation to the convenient transacting of its 
business, and such as shall have been bona fide mortgaged 
to it by way of security, or conveyed to it in satisfaction 
of debts previously contracted in the course of its deal- 
ings, or purchased at sales upon judgments which shall 


have been obtained for such debts. 


. 
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and of gets IX. The total amount of the debts, which the said cor- 
any time owe. poration shall at any time owe, whether by bond, bill, 
note, or other contract, shall not exceed the sum Bf ten 
millions of dollars, over. and above the monies then 
actually deposited in the bank for safe keeping, unless 
the contracting of any greater debt shall have been pre- 
In case of viously authorized by a law of the United States. In 
orsaccountable case of excess, the directors, under whose administration it 
packies and shall happen, shall be liable for the same, in their natural 
and private capacities; and an action of debt may, in 
such case, be brought against them, or any of them, their 
or any of their heirs, executors or administrators, in any 
court of record of the United States, or of either of them,by 
any creditor or creditors of the said corporation, and may 
may be prose-he prosecuted to judgment and execution; any condition, 
covenant, or agreement to the contrary notwithstanding. 
But this shall not be construed to exempt the said corpora- 
faeception in tion, or the lands, tenements, goods or chattels of the 
bees a8 Unie of same, from being also lable fave and chargeable with the 
said excess. Such of the said directors, who may have 
been absent when the said excess was contracted or cre- 
ated, or who may have dissented from the resolution or 
act whereby the same was so contracted or created, may 
respectively exonerate themselves from being so liable, 
by forthwith giving notice of the fact, and of their ab- 
sence or dissent, to the President of the United States, and 
to the cook holders at a general meeting, which they shall 

have power to call for that purpose. 
Corporation X. The said corporation may sell any part of the pub- 


may sell pub- 

Poe obs ke te cope whereof its stock shall be composed, but shall not 

proc so ene! be at liberty to purchase any public debt whatsoever; nor 
shall directly or indirectly deal or trade in any See, ex- 
cept bills of exchange, gold or silver bullion, or in the 
sale of goods really and truly pledged for money lent and 
not redeemed in due time; or of goods which shall be the 

and take not produce of its lands. Neither shall the said corporation 

Paceiaea go per take more than at the rate of six per centum per annum, 
for or upon its loans or discounts. 

what’ Ubjects I. No loan shall be made by the said corporation, for 

to make loans. the use or on account of the Government of the United 
States, to an amount exceeding one hundred thousand 
dollars, or of any particular State, to an amount exceed- 
ing fifty thousand dollars, or of any foreign prince or 
state, unless previously authorized by a law of the United 


States. 
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XII. The stock of the said corporation shall be assign- ., 
able and transferable, according to such rules as shall be 
instituted in that behalf, by the laws and Drclimamicee of 
the same. 

XIII. The bills obligatory and of credit, under the 
seal of the said corporation, which shall be made to any 


ond bills, 
., Shall 


person or persons, shall be assignable by indorsement be assignable, 


thereupon, under the hand or hands of such person or 
persons, and of his, her, or their assignee or assignees, 
and so as absolutely to transfer and vest the property 
thereof in each and every assignee or assignees succes- 


sively, and to enable such assignee or assignees to bring ana 


and maintain an action thereupon in his, her, or their 
own name or names. 


And bills or notes, which may be issued by order of the ere 


said corporation, signed by the president, and counter- 
signed by the principal cashier or treasurer thereof, prom- 
ising the payment of money to any person or persons, his, 
her, or their order, or to bearer, though not under the seal 
of the said corporation, shall be binding and obligatory 
upon the same, in the lke manner, and with the like 
force and effect, as upon any private person or persons, if 
issued by him or them, in his, her, or their private or 
natural capacity or capacities; and shall be assignable 
and negotiable, in like manner, as if they were so issued 
by such private person or persons—that is to say, those 
which shall be payable to any person or persons, his, her, 
or their order, shall be assignable by indorsement, in like 
manner, and with the like effect, as foreign bills of ex- 
change now are; and those which are payable to bearer, 
shall be negotiable and assignable by delivery only. 

XIV. Half yearly dividends shall be made of so much 
of the profits of the bank, as shall appear to the directors 
advisable; and once in every three years, the directors 
shall lay before the stockholders, at a general meeting, 
for their information, an exact and particular statement 
of the debts, which shall have remained unpaid after the 
expiration of the original credit, for a period of treble 
the term of that credit; and of the surplus of profit, if 
any, after deducting losses and dividends. If there shall 
be a failure in the payment of any part of any sum, sub- 
scribed by any person, co-partnership, or body politic, the 
party failing shall lose the benefit of any dividend, which 
may have accrued, prior to the time for making such 
payment, and during the delay of the same. 


Dividends of 


profits made. 
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Ofices may XV. It shall be lawful for the directors aforesaid, to 
within United establish offices wheresoever they shall think fit, within 
count and de-the United States, for the purposes of discount and de- 
sia aac posit only, and upon the same terms, and in the same 

manner, as shall be practised at the bank; and to commit 
the management of the said offices, and the making of the 
said discounts, to such persons, under such agreements, 
and subject to such regulations as they shall deem proper ; 
not being contrary to law, or to the constitution of the 
bank. 

Officer at the XVI. The officer at the head of the Treasury Depart- 


Treasury to be ment of the United States, shall be furnished, from time 


statements. to time, as often as he may require, not exceeding once a 
week, with statements of the amount of the capital stock 
of the said corporation, and of the debts due to the same; 
of the monies deposited therein; of the notes in circula- 
tion, and of the cash in hand; and shall have a right to 
inspect such general accounts in the books of the bank, 

pan tat eth as shall relate to the said statements. Provided, That 

’ this shall not be construed to imply a right of inspecting 
the account of any private individual or individuals with 
the bank. 
Penalty for Suc. 8. And be it further enacted, That if the said cor- 

buying or sell- 3 

ing goods, ete. poration, or any person or persons for or to the use of the 
same, shall deal or trade in buying or selling any goods, 
wares, merchandise, or commodities whatsoever, contrary 
to the provisions of this act, all and every person and per- 
sons, by whom any order or direction for so dealing or 
trading shall have been given, and all and every person 
and persons who shall have been concerned as parties or 
agents therein, shall forfeit and lose treble the value of the 
goods, wares, merchandises, and commodities, in which 
such dealing and trade shall have been; one half thereof 
to the use of the informer, and the other half thereof to 
the use of the United States, to be recovered with costs 
of suit. 

m fo” ne ad. SEC. 9. And be it further enacted, That if the said cor- 

vanced or lent. nhoration shall advance or lend any sum, for the use or on 
account of the Government of the United States, to an 
amount exceeding one hundred thousand dollars; or of 
any particular State to an amount exceeding fifty -thou- 
sand dollars; or of any foreign prince or state, (unless 
previously authorized thereto by a law of the United 
States,) all and every person and persons, by and with 
whose order, agreement, consent, approbation, or conniv- 
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ance, such unlawful advance or loan shall have been made, 
upon conviction thereof, shall forfeit and pay, for every 
such offence, treble the value or amount of the sum or 
sums which shall have been so unlawfully advanced or 
lent; one fifth thereof to the use of the informer, and the 
residue thereof to the use of the United States; to be dis- 
posed of by law and not otherwise. 

Src. 10. And be it further enacted, That the bills or ve Pitis or Hotes 
notes of the said corporation, originally made payable, orky | United 
which shall have become payable on demand, in gold and 
silver coin, shall be receivable in all payments to the 
United States. 

Sec. 11. And be it further enacted, That it shall be Steams 
lawful for the President of the United States, at any time pe er to 
or times, within eighteen months after the first day o 
April next, to cause a subscription to be made to the stock 
of the said corporation, as part of the aforesaid capital 
stock of ten millions of dollars, on behalf of the United 
States, to an amount not exceeding two millions of dol- 
lars; to be paid out of the monies which shall be bor- 
rowed by virtue of either of the acts, the one entitled 
“An act making provision for the debt of the United 1790, ch. 34. 
States ;” and the other entitled “An act making provision 
for the reduction of the public debt;” borrowing of the 1790, en. 47. 
bank an equal sum, to be applied to the purposes, for 
which the said monies shall have been procured; reim- 
bursable in ten years, by equal annual instalments; or 
at any time sooner, or in any greater proportions, that 
the Government may think fit. 

Src. 12. And be it further enacted, That no other bank |. ane other 
shall be established by any future law of the United tablishea. 
States, during the continuance of the corporation hereby 
created; for which the faith of the United States is 
hereby pledged. 

Approved, February 25, 1791. 

(Paragraph XI of section 7 of this act forbids the 

loaning of money by the Bank to the United States in a 
greater sum than one hundred thousand dollars; but sub- 
Sequent acts giving authority for the borrowing Al money 
authorize the bank to loan the amounts notwithstanding 
the said prohibition. 

(See act of February 28, 1793, chap. 18, sec. 3, vol. 1, 
Stat. L., p. 829; act of March 20, 1794, chap. 8, sec. 1, 
vol. 1, Stat. L., p. 345; act of June 9, 1794, chap. 63, sec. 
2, vol. 1, Stat. L., p. 395; act of December 18, 1794, chap. 


1812, ch. 43. 


‘ 
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4, sec. 2, vol. 1, Stat. L., p. 404; act of February 21, 1795, 
chap. 25, sec. 1, vol. 1, Stat. L., p. 418; act of March 3, 
1795, chap. 45, sec. 19, vol. 1, Stat. L., p. 4385 act of 
March 3, 1795, chap. 46, Sec. 6, vol. 1, Stat. L., p. 4395 act 
of May 30, 1796, chap. 41, sec. 5, vol. 1, Stat. L., p. 4875 
act of May 31, 1796, chap. 44, sec. 1, vol. 1, Stat. L., p. 488; 
act of June 1, 1796, chap. 51, sec. 3, vol. 1, Stat. L., p. 4945 
act of July 8, 1797, chap. 16, sec. 1, vol. 1, Stat. L., p. 5345 
act of July 16, 1798, chap. 79, sec. 1, vol. 1, Stat. L., p. 
607; act of July 16, 1798, chap. 84, sec. 2, vol. 1, Stat. L., 
p. 609; act of March 2, 1799, chap. 31, sec. 9, vol. 1, Stat. 
L., p. 726; act of May 7, 1800, chap. 42, sec. 1, vol. 2, Stat. 
L., p. 60; act of February 26, 1803, chap. 8, sec. 2, vol. 2, 
Stat. L., p. 202; act of November 10, 1803, chap. 3, sec. 3, 
vol. 2, Stat. L., p. 247; act of March 26, 1804, chap. 46, sec. 
4, vol. 2, Stat. L., p. 292; act of February 13, 1806, chap. 5, 
sec. 2, vol. 2, Stat. L., p. 350; act of June 28, 1809, chap. 10, 

Secu. VOle 2, tat... ps 551; act of May 1, 1810, Sgt 45, 

sec. 1, vol. 2, Stat. L., p. 610. ) 


ACT OF MARCH 2, 1791. 


sob, Stat Ls Cuap. XI.—An act supplementary to the act intituled 


“An act to incorporate the subscribers to the Bank of 
the United States.” V4 


Section 1. Be zt enacted by the Senate and House of 
Representatives of the United States of America in Con- 
edt BS riP: gress assembled, That the subscriptions to the stock of 
ee the bank of che United States, as provided by the act, 
179i, ch. 10. intituled “An act to incorporate the subscribers to the 
Bank of the United States,” shall not be opened until 
the first Monday in July next. 
ene of teat Src. 2. And be it further enacted, That so much of the 
first payment as by the said act is directed to be in the 
six per cent. certificates of the United States, may be 
deferred until the first Monday in January next. 
poeeeea. Suc. 3. And be it further enacted, That no person, cor- 
shares to be poration, or body politic, except in behalf of the United 
one time, States, shall, for the space of three months after the said 
first Monday in July next, subscribe in any one day, for 
more than thirty shares. 
rhe ons Sec. 4. And be it further enacted, That every sub- 
to be paid, and scriber shall, at the time of subscribing, pay into the 
pure (Payments Hams ot ‘ee persons who shall be peared to receive 


frst paid. the same, the specie proportion required by the said act 


cd 
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ca 


to be then paid. And if any such subscriber shall fail 
to make any of the future payments, he shall forfeit the 
sum so by him first paid, for the use of the corporation. 
Src. 5. And be it further enacted, That such part of ele 


eee public 
the public debt, including the assumed debt, as is funded debt funded at 


3 per cent may 
at an interest ie three per cent. may be “ote tothe bank, Pe paldsto ‘the 
in like manner with the debt funded at six per cent. 
computing the value of the former at one half the value 
of the latter, and reserving to the subscribers who shall 
have paid three per cent. stock, the privilege of redeem- 
ing the same with six per cent. stock, at the above rate 
of computation, at any time before the first day of Jan- 
uary, one thousand seven hundred and ninety-three; 
unless the three per cent. stock shall have been previously 
disposed of by the directors. 

Approved, March 2, 1791. 


ACT OF FEBRUARY 28, 1793. 


Cuap. XVIII—An act making appropriations for the ,,4 Stat. L. 
support of Government for the year one thousand seven 
hundred and ninety-three. 
* * * * * * % 


Src. 3. And be it further enacted, That the President no nee 
of the United States be authorized to borrow, on account z not exceeding 
of the said States, any sum gr sums, not exceeding, in 
the whole, eight hundred thousand dollars, at a rate of 
interest not exceeding five per centum per annum, and 
reimbursable at the pleasure of the United States, to be ,,On what 
applied for the purposes aforesaid, and to be repaid out whom. 
of the said surplus of the duties on imports and tonnage, 
to the end of the present year, one thousand seven 
hundred and ninety-three: And that it shall be lawful 
for the Bank of the United States to lend the said sum. 

And the President of the United States shall cause so 

much of the loan, made of the Bank of the United States, 

pursuant to the eleventh section of the act, by “which ,,U9an made 
it is incorporated, to be paid off, in sums not less than haw to be paid 
fifty thousand dollars, as, in his opinion, the state of the 

Treasury may, from time to time, admit, out of any 

monies which may be in the Treasury, having due regard 

to the exigencies of Government, and the appropriations 

made and to be made by law. 

Approved, February 28, 1793. 


. 
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ACT OF MARCH 2, 1793. 


gi Stat. L. Cuap. XXV.—An act providing for the payment of the 
[Obsolete. ] first instalment due.on.a loan made of the Bank of 
the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
President bled, That the President of the United States be, and he 
tain monies to hereby is authorized and empowered to apply two hun- 
te kas dred thousand dollars, of the monies which may have 
States." *°° been borrowed, in pursuance of the fourth section of 
the act, intituled “An act making provision for the re- 
1790, ch. 47. duction of the public debt,” in payment of the first instal- 
ment, due to the Bank of the United States, upon a loan 
made of the said bank, in pursuance of the eleventh 
section of the act for incorporating the subscribers to 

the said bank. 


Approved, March 2, 1793. 


ACT OF JUNE 4, 1794. 


73 Stet. L., Cuap. XL.—An act providing for the payment of the 
[Obsolete.] second instalment due on a loan made of the Bank of 
the United States. 


Sucrton 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
Presi -gress assembled, That the President of the United States 


dent of United 


States to pay be, and he hereby is authorized and empowered to apply 
second install- 


ment to the two hundred thousand dollars of the proceeds of foreign 
foreign loans. loans heretofore transferred to the United States, in pay- 
ment of the second instalment due to the Bank of the 
United States, upon a loan of the said bank, made pur- 
suant to the eleventh section of the act for incorporating 
_Annual pe-the subscribers to the said bank: and that the annual 
riod for pay- : : A 
ment, of each period for the payment of each instalment of the said 
loan, shall be deemed to be the last day of December in 
each year. 
Ppa oE a: SEC. 2. And be tt further enacted, That a sufficient sum 
ing interest on of the dividends, which have accrued, or which shall here- 
after accrue, on the stock owned by the United States, 
in the Bank of the United States, be, and the same is 
hereby appropriated to the payment of the interest, which 
has, or shall become due, on the loan obtained, as afore- 
said. 


Approved, June 4, 1794. 


ad 
7 
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ACT OF JUNE 5, 1794. 


Cuap. XLVI.—An act to authorize the President of the a4 Stat Ls 
United States during the recess of the present Congress, 
to cause to be purchased or built a number of vessels 
to be equipped as galleys, or otherwise, in the service 
of the United States. 


* * * * * 

Sec. 3. And be it further enacted, That there be appro- a epropria- 

“ ‘ : ion therefor. 
priated for the purpose aforesaid, the sum of eighty thou- 
sand dollars to be paid out of the proceeds of any revenue 
of the United States, which now are, or hereafter during 
the present session shall be provided, not being otherwise 
appropriated. And that the President of the United States , Feige 
be authorized to take on loan of the Bank of the United ea eso) 
States, or of any other body politic or corporate, person” 
or persons, the said sum of eighty thousand dollars, to be 
reimbursed, principal and interest, out of the Sid pro- 
ceeds, appropriated as aforesaid, according to such con- 
tract or contracts, which shall be made concerning the 
same. 

Approved, June 5, 1794. 


ACT OF JUNE 9, 1794. 
Cuap. LXIII—An act making appropriations for cer- .44 Stat UL. 
tain purposes therein expressed. 


* * % * * 

Src. 2. And be it further enacted, That the President , P Presi. 
of the United States be empowered to borrow, on behalf United” States 
of the United States, of the Bank of the Tinea States sum. 
(which is hereby authorized to lend the same), or of any 
other body or bodies politic, person or persons, any sum 
not exceeding in the whole, one million of dollars to-be ap- Not _exceea- 
plied to the purposes aforesaid, and to be reimbursed, as ade iy 
.well interest as principal, out of the proceeds of the said 
revenues. 

Src. 3. Provided always, and be it further enacted, Certain sum 
That there shall be reserved out of the proceeds of the ia eat 
said revenues, a sum sufficient to pay the interest of what- 
ever monies may be borrowed pursuant to the act, inti- 
tuled “An act making further provision for the expenses 1794, ch. 7. 
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attending the intercourse of the United States with for- 
eign nations; and further to continue in force the act, 
intituled “An act providing the means of intercourse 
between the United States and foreign nations;” and 
such sum is hereby pledged and appropriated for that 
purpose, according to the terms of the contract or con- 
tracts which shall or may be made concerning the said 
monies. And the faith of the United States is hereby 
pledged to make such further provision therefor, as may 
be necessary. 


Approved, June 9, 1794. 
ACT OF JANUARY 8, 1795. 


8 Cuap. XI.—An act providing for the payment of certain 
[Obsolete] zmstalments of foreign debts; and of the third mstal- 
ment due on a loan made of the Bank of the United 

States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
Certain in- bled, That the President of the United States be, and he 
stalments of 6 é : 
debt, how tobe hereby is authorized and empowered to cause any instal- 
Be ments of the foreign debts, which may fall due in the 
year one thousand seven hundred and\ ninety-five, and 
also the third instalment due on a loan made of the Bank 
1791, ch. 10.0f the United States, in pursuance of the eleventh sec- 
tion of the act for incorporating the subscribers fo the 
said bank, to be paid out of the proceeds of any foreign 
loans heretofore made. 
Approved, January 8, 1795. 


ACT OF FEBRUARY 21, 1795. 


41g 8 t#t: ty CHar. XXV.—An act for the reimbursement of a loan 
[ Obsolete. ] authorized by an act of the last session of Congress. 


obey aio! SECTION 1. Be it enacted by the Senate and House of 
authorized to Representatives of the United States of America in Con- 
gress assembled, That the Bank of the United States be, 
and the same is hereby authorized to lend to the United 
States, the whole, or any part of the sum of eight hun- 
dred thousand dollars (remaining unapplied) in pursu- 
ance of the authority granted to borrow one million of 


dollars, by the act, intituled “An act making further pro- 


ad 
ra 
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vision for the expenses attending the intercourse of the 

United States with foreign nations; and further to con- 1794, ch. 7. 
tinue in force the act, intituled “An act providing the 

means of intercourse between the United States and for- 

eign nations. 

Src. 2. And be it further enacted, That after reserving ,,S¢52!us of 
such sums as may be sufficient to satisfy prior appropria- Bucs appropri- 
tions, there be further appropriated, in aid of the provi- 
sion heretofore made, out of the proceeds of the duties 
which have arisen, or may arise upon carriages for the 
conveyance of persons; upon licenses for selling wines 
and foreign distilled spirituous liquors by retail; upon 
snuff and refined sugar; and upon property sold at auc- 
tion; which were imposed by acts passed during the last 
session, and which may be further continued, the present 
session of Congress, or from the proceeds of such duties 
or revenues as may be established in leu thereof, a sum 
sufficient to the reimbursement, before the year one thou- 
sand eight hundred and one, of any loan or loans, which 
have been, or which may hereafter be made, in virtue of 
the act aforesaid: And that the faith of the United States 
be, and the same is hereby pledged, to make good any 
deficiency of the said duties. 

Approved, February 21, 1795. 


ACT OF JUNE 1, 1796. 


Cuar. LI—An act making appropriations for the sup- ,) Stat. us 
port of the Military and Naval Establishments for the 
year one thousand seven hundred and ninety-sia. 


* * * % * 


. . h £ 
(Section 2 makes reference to authority of Bank of ,Qi Shytnte. 


United States to make a loan.) 

Src. 8. And be it further enacted, That the President of 
the United States be empowered to borrow, at an interest Wee ees 
not exceeding six per centum, of the Bank of the United 2) booto sat 
States, which is hereby authorized to lend the same; or of !st¥ this act. 
any body or bodies politic, person or persons, any sum or 
sums not exceeding in the whole, six hundred and fifty 
thousand dollars, and to be applied to the purposes afore- 
said, and to be reimbursed, as well interest as principal, 
out of the funds aforesaid. 

Approved, June 1, 1796. 


15712°—10—_19 
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~JACT OF. JUNE 27 1193: 


574.8 tet: be ~=Caap. LXI.—(This act prescribes a penalty on forging 
or uttering counterfeit. bills, notes, orders, or checks by or 
upon the Bank of the United States, which was repealed 
by the act of February 24, 1807 (Chap. XX, 2 Stat. L., 
423) which see.) 


ACT OF JULY 16, 1798. 


gob Stat: by Cuap. LXXXIV.—An act making certain appropria- 
tions; and to authorize the President to obtain a loan on 
the credit of the direct tax. 


* * * * * 


The Prest- Src. 2. And be it further enacted, That the President 


dent may bor- 


row two mil’ of the United States shall be, and he is hereby authorized 
credit of the dl- tg borrow of the Bank of the United States, who are 
hereby enabled to lend the same, or of any other corpora- 
tion, persons or person, the sum of two millions of dol- 
lars, upon the credit, and in anticipation of the direct tax, 
laid and to be collected within the United States; which 
tax shall be, and is hereby pledged for the repayment of 
any loan which shall be obtained thereon, as aforesaid; 
and the faith of the United States shall be, and is 
hereby pledged to make good any deficiency: Provided, 
That the interest to be allowed for such loan, shall not 
exceed six per centum per annum; and that the principal 
shall be reimbursed at the pleasure of the United States. 
Approved, July 16, 1798. 


ACT OF MARCH 2, 1799. 
g Stat. Ls Cyap. XXXI—An act giving eventual authority to the 
1302 9° * «President of the United States to augment the Army. 


(Sections 1 to 8 provide for augmenting the military 
force, including volunteers, etc.) 
e abPropriation §=Suc. 9. And be it further enacted, That for the ex- 


poses 04 ‘nw ecution of this act, if it shall be found necessary to carry 


low Money It, or any part of it into effect, there be appropriated the 
sum of two millions of dollars, and that the President be 
authorized to borrow, on behalf of the United States, the 
said sum, or so much thereof as he shall deem necessary 
(which the Bank of the United States is hereby em- 


powered to lend) and upon such terms and conditions as 


Cd 
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he shall judge most advantageous to the United States: 
Provided, That such terms and conditions shall not re- 
strain the United States from paying off the sum which 
may be borrowed, after the expiration of fifteen years. 

Src. 10. And be tt further enacted, That so much as_ Certain du- 
may be necessary of the surplus of the duties on imports pean tre 
and tonnage, beyond the permanent appropriations here- ” 
tofore charged upon them by law, shall be, and hereby is 
pledged and appropriated for paying the interest of all 
such monies as may be borrowed pursuant to this act, 
according to the terms and conditions on which the loan 
or loans, respectively, may be effected; and also for pay- 
ing, by discharging the principal sum or sums of any such 
loan or loans, according to the terms and conditions to 
be fixed as aforesaid. 

* * *% * * 


Approved, March 2, 1799. 
ACT OF APRIL 29, 1802. 


Cuar. XXXIL—An act making provision for the re-,,2 Stat. L. 
demption of the whole of the Public Debt of the 
United States. 


* * * * * 


(Section 8 provides that all reimbursements of the 
principal of the public debt shall be made under the 
superintendence of the commissioners of the sinking fund, 
including temporary loans heretofore obtained from the 
Bank of the United States.) 
* * * * f 
Src. 5. And be it further enacted, That for the purpose , Commission- 


ers authorized 


cf more effectually securing the reimbursement of the to employ the 
Bank of the 


Dutch debt, the commissioners of the sinking fund may, United States 
? as an agent, 


and they hereby are empowered, with the approbation of for the, pay- 
the President of the United States, to contract, either with Dutch debt, 
the Bank of the United States, or with any other public 
institution, or with individuals, for the payment, in Hol- 
land, of the whole, or any part, of the principal of the 
said Dutch debt, and of the interest and charges accruing 
on the same, as the said demands become due, on such 
terms as the said commissioners shall think most advan- 
tageous to the United States; or to employ either the 
said Bank, or any other public institution, or any indi- 
vidual or individuals, as agent or agents, for the pur- 
pose of purchasing bills of exchange, or any other kind 


234 


Compensation 
to agent. 


2 Stat. L. 
202. 


President au- 
thorized to bor- 
row the money. 

The 
and time of re- 
imbursement. 


Ae stats Lis, 
251. 


Other eels 
extended 
Louisiana. 


‘ 


NATIONAL MONETARY COMMISSION. 


of remittances, for the purpose of discharging the in- 
terest and principal of said debt, and to allow to such 
agent or agents a compensation not exceeding one-fourth 
of one per cent. on the remittances thus purchased or 
procured by them under the direction of the said com- 
missioners, and as much of the duties on tonnage and mer- 
chandise as may be necessary for that purpose is hereby 
appropriated towards paying the extra allowance or 
commission resulting from such transaction, or trans- 
actions, and also to pay any deficiency arising from any 
loss incurred upon any remittance purchased or procured 
under the direction of the said commissioners, for the 
purpose of discharging the principal and interest of the 
said debt. 


Approved, April 29, 1802. 


ACT OF FEBRUARY 26, 1803. 


»>Cuap. VIIIL—An act making further provision for the 


expenses attending the intercourse between the United 
States and foreign nations. 
* * * * * 


Src. 2. And be it further enacted, That the President 


ney of the United States may, if he shall deem it necessary, 


and he hereby is authorized to borrow the whole, or any 
part of the said sum, at an interest not exceeding six 
per centum per annum, reimbursable before the year one 
thousand eight hundred and eleven: and it shall be law- 
ful for the Bank of the United States to lend the whole, 
or any part of the same. 

* * * * * 


Approved, February 26, 1803. 
ACT OF FEBRUARY 24, 1804. 


Cuap. XIIT.—An act for laying and collecting duties on 
imports and tonnage within the territories ceded to the 
United States by the treaty of the thirtieth of April, 
one thousand eight hundred and three, between the 
United States and the French Spa and for other 
purposes. 

* * * * * 
Src. 2. And be tt further enacted, That so much of 
"any act or acts of the United States, now in force, or 


cd 
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which may be hereafter enacted, concerning the Danie, 20h Oucern 


of the United States, and for the punishment of frauds of pie Unies 
committed on the same; * * * shall extend to extended to 


fs Louisiana. 
and have full force and effect in the above-mentioned 
territories. 
* * * * * 


Approved, February 24, 1804. 


ACT OF MARCH 23, 1804. 


Cuap, XX XII.—An act supplementary to the act intit- opz, State L, 
uled “An act to incorporate the subscribers to the” (Obvsolete.] 
Bank of the United States.” ruaty, 18, 1791, 
Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

bled, That the President and directors of the Bank of _ Bank of the 


the United States shall be, and they are hereby author- need 


ized to establish offices of discount and deposit in any ofdiscount and 
depos 

part of the territories or dependencies of the United°””” 

States, in the manner, and on the terms prescribed by 


the act to which this - a supplement. 
Approved, March 23, 1804. 


ACT OF MARCH 26, 1804. 


Cuap. XLVI.—An act further to protect the commerce oe 
and seamen of the United States against the Barbary  (®xpired.] 
powers. 

* * * % * 


pec. 4, * * *; or if necessary the President of the, President 
United States is hereby authorized to borrow the said borrow this 
sum, or such part thereof as he may think proper, at a 
rate of interest not exceeding six per centum per annum, 
from the Bank of the United States, which is hereby em- cans of the 
powered to lend the same, or from any other body or authorized to 
bodies politic or corporate, or from any person or per- 
sons; and so much of the proceeds of the duties laid by 
this act, as may be necessary, shall be and is hereby 


pledged for replacing in the treasury, the said sum of one ence 2et8 ot 


De Stains 
2. 


9, = CS 
million of dollars, or so much thereof as shall have been 1810, ch. 5: 


thus expended, and for paying the principal and interest 
of the said sum, or so much thereof as may be borrowed, 

it 1 i is section: ¢£ a Accounts to 
pursuant to the authority given in this section : and aa Aeon 
account of the several expenditures made under this act, Congress. 
shall be laid before Congress during their next session. 


Approved, March 26, 1804. 


‘ 


286 NATIONAL MONETARY COMMISSION. 


ACT OF FEBRUARY 13, 1806. 


42, Stat. Ls. Cuap. V.—An act making provision for defraying any 
[Obsolete]  eatraordinary expenses attending the intercourse be- 
tween the United States and foreign nations. 
* * * * * 


President Src. 2. And be it further enacted, That the President 


authorized to 


cause the of the United States be, and hereby is authorized, if nec- 

money to 

borrowed. * essary, to borrow the said sum, or any part thereof, in be- 
half of the United States, at a rate of interest not exceed- 

peeates of im ing six per centum, per annum, redeemable at the will of 
the Congress of the United States. And it shall be law- 
ful for the Bank of the United States to lend the whole, 
or any part of the same. 

Fund made Suc. 3. And be it further enacted, That so much as may 
reimburse. be necessary of the surplus of the duties on imports and 
pal and tne tonnage, beyond the permanent appropriation heretofore 
hoc charged upon them, by law, shall be, and hereby is 

pledged and appropriated for the payment of the interest, 
and reimbursement of the principal, of all such monies as 
may be. borrowed in pursuance of this act, according to 
the terms and conditions on which the loan or loans may 
be effected. 

Approved, February 18, 1806. 


\ 


ACT OF FEBRUARY 24, 1807. 


gop, Stat Cuar. XX.—An act to punish frauds committed on the 
Bank of the United States. 


10A°t gt ADE Be it enacted by the Senate and House of Representa- 
i ch 


44,-sec. 1 18, tives of the United States of America in Congress assem- 
un 


penton (se! bled, That if any person shall falsely make, forge, or 
ly making, forg 


ing, or coun- counterfeit, or cause or procure to be falsely made, forged, 
terfeiting notes 


of the Bank of OF panini or willingly aid or assist in falsely mak- 
sees eee unit forging or mines any bill or note in imita- 
tion of, or purporting to be a isi or note issued by order 

of the meant directors and company of the Bank of 

the United States, or any order or check on the said 

bank or corporation, or any cashier thereof, or shall 

- falsely alter, or cause or procure to be falsely altered, or 

willingly aid or assist in falsely altering any bill or note 

issued by order of the president, directors and company of 

the Bank of the United States, or any order or check, on 


the said bank or corporation, or any cashier thereof, or 


nad 
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shall pass, utter or publish, or attempt to pass, utter or 
publish as true, any false, forged, or counterfeited bill, or 
note, purporting to be a bill, or note, issued by order of 
the president, directors and company of the Bank of the 
United States, or any false, forged, or counterfeited order 
or check, upon the said bank or corporation, or any 
cashier thereof, knowing the same to be falsely forged or 
counterfeited, or shall pass, utter, or publish, or attempt 
to pass, utter or publish, as true, any falsely altered bill 
or note, issued by order of the president, directors and 
company of the Bank of the United States, or any falsely 
altered order or check, on the said bank or corporation, 
or any cashier thereof, knowing the same to be falsely 
altered with intention to defraud the said corporation, or 
any other body politic, or person; every such person shall 
be deemed and adjudged guilty of felony, and being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned, and kept to hard labour, for a period 
not less than three years, nor more than ten years, or 
shall be imprisoned not exceeding ten years, and fined 
not exceeding five thousand dollars: Provided, that noth- 
ing herein contained shall be construed to Hye the 


courts of the individual states of a jurisdiction under the tio 
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Or checks or 
orders thereon. 


shoes | of 


laws of the several states, over the offence, declared ae 


punishable by this act. 
Sec. 2. And be it further enacted, That the act, in- 


of the United States,” passed the twenty-seventh day of 
June, one thousand seven hundred and ninety-eight, shall 
be’ and the same is hereby repealed: Provided neverthe- 
less, that the repeal of the said act shall not be so con- 
strued, as to prevent the trial, condemnation or punish- 
ment of any person, or persons, charged with or guilty 
of a violation of any of its provisions, previous to the 
passing of this act. 
Approved, February 24, 1807. 


ACT OF JUNE 28, 1809. 


Cuap. X.—An act supplementary to the act, entituled 
“An act making further provision for the support of” 
public credit, and for the redemption of the public 
debt.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the powers vested in the commissioners of the 


2 Stat. 


he jurisdic- 
mn of state 


Repeal of 
act of June 27, 


tituled “An act to punish frauds committed on the Saas 1798, ch. 61. 


i; 
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3, bs oar: Sinking fund, by the tenth section of the act to which 


Powers of this act is a supplement, shall extend to all the cases of 
the commis- 


sioners of the reimbursement of any instalments or parts of the capital, 

sinking fund ody 3 ent js 

extended. or principal, of the public debt now existing, which may 
become payable according to law. And in every case 
in which a loan may be made accordingly, it shall be law- 
ful for such loan to be made of the Bank of the United 
States, any thing in any act of Congress to the contrary 
notwithstanding. 


Approved, June 28, 1809. 
ACT OF FEBRUARY 15, 1811. 
gay, Stat Us Cuap. XV.—An act concerning the Bank of Alexandria. 


(This act established the Bank of Alexandria, and in 
addition to prescribing its general powers and duties 
provided that it should not issue any note for a smaller 
sum than five dollars. Other acts in relation to banks 
in the District of Columbia and Territories, with some of 
the special powers and duties prescribed, are as follows: 
February 15, 1811 (chap. 16, 2 Stat. L., 625), incor- 
porated the Bank of Washington. February 16, 1811 
(chap. 17, 2 Stat. L., 629), incorporated the Farmers 
Bank of Alexandria. February 16, 1811 (chap. 18, 2 
Stat. L., 683), incorporated the Bank of Potomac; not to 
issue notes of a smaller sum than five dollars. February 
18, 1811 (chap. 19, 2 Stat. L., 636), incorporated the Union 
Bank of Georgetown. May 16, 1812 (chap. 87, 2 Stat. 
L., 735), incorporated the Mechanics Bank of Alex- 
andria; not to issue notes of a smaller sum than five dol- 
lars. March 3, 1817 (chap. 93, 3 Stat. L., 883), incorpo- 
rated the Farmers and Mechanics Bank of Georgetown, 
the Central Bank of Georgetown, the Bank of the Me- 
tropolis, the Patriotic Bank of Washington, the Real 
Estate Bank of the United States, and the Union Bank 
of Alexandria. 

(Section 14 provided, among other things, that the 
banks should in no case buy and sell the funded debt of 
the United States, and section 29 prohibited unchartered 
banking companies within the District of Columbia jis- 
suing notes, etc. May 4, 1820 (chap. 62, 3 Stat. L., 570), 
charters of the banks in the District of Columbia pay- 


ad 
7 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 


ing specie, and as long as they pay specie continued until 
June 1, 1822; charter of Bank of Columbia limited to 
June 1, 1822. March 2, 1821 (chap. 18, 3 Stat. L., 618), 
extended the charters of the Bank of Alexandria, the 
Farmers Bank of Alexandria, the Bank of Washington, 
the Bank of the Metropolis, the Patriotic Bank of Wash- 
ington, the Union Bank of Georgetown, the Farmers and 
Mechanics Bank of Georgetown, and the Bank of Co- 
lumbia. 

(Section 7 prescribed that no note under five dollars 
should be issued by any of said banks; other sections pro- 
vide for the liquidation of the Central Bank of George- 
town and Washington; for the continuance of the Bank 
of Potomac; for the consolidation of the Union Bank of 
Alexandria and Bank of Potomac; for the consolidation 
of any two of the banks whose charters are extended, ete. 
February 21, 1823 (8 Stat. L., 727), extended charter 
of Mechanics Bank of Alexandria. February 9, 1836 
(chap. 5, 5 Stat. L., 1), extended the charters of the 
Bank of Potomac, the Farmers Bank of Alexandria, the 
Union Bank of Georgetown, the Farmers and Mechanics 
Bank of Georgetown, the Bank of the Metropolis, the Pa- 
triotic Bank of Washington, and the Bank of Washington. 
February 25, 1836 (chap. 40, 5 Stat. L., 4), extended the 
charters of the Bank of Columbia, and the Bank of Alex- 
andria. July 2, 1836 (chap. 260, 5 Stat. L., 69), extended 
charters of banks mentioned in act of February 9, 1836 
(supra). March 3, 1837 (chap. 75, 5 Stat. L., 198), the 
acts of the legislative assembly of the Territory of Wis- 
consin incorporating the following banks approved: The 
Bank of Milwaukee, the Miners Bank of Dubuque, and 
the Bank of Mineral Point, with the condition that 
none of said banks should issue bills or notes for circu- 
lation until one-half of their capital should be actually 
paid in. May 25, 1838 (chap. 88, 5 Stat. L., 229), ex- 
tended charter of the Union Bank of Georgetown, -and 
provided for closing its affairs. Charter further ex- 
tended by act of August 28, 1841 (5 Stat. L., 451). May 
31, 1838 (chap. 91, 5 Stat. L., 232), continued the cor- 
porate existence of the following banks: The Farmers 
and Mechanics Bank of Georgetown, the Bank of the 
Metropolis, the Patriotic Bank of Washington, the Bank 
of Washington, the Farmers Bank of Alexandria, and the 
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Bank of Potomac; provided, said banks cease receiving 
or paying out all paper currency of less denomination 
than five dollars, redeem all their notes of five dollars in 
gold or silver, and resume specie payments in 1839 or 
sooner if the Arncipal banks of Baltimore and Richmond 
should sooner resume specie payments in full. July 5 

1838 (chap. 154, 5 Stat. L., 254), extended charter at 
Bank of Alexandria. July 7, 1838 (chap. 212, 5 Stat. L., 
809), made it unlawful for any individual, company, or 
corporation to issue, pass, or offer to pass within the Dis- 
trict of Columbia, any note, check, draft, bank bill, or 
any other paper currency, of a less denomination than 
five dollars. July 3, 1840 (chap. 40, 6 Stat. L., 802), 
continued the corporate existence of certain banks in the 
District of Columbia and extended the provisions, etc., 
of the act of May 25, 1838 (5 Stat. L., 229), to them. 
August 28, 1841 (chap. 12, 5 Stat. L., 449), extended the 
charters of the banks mentioned in act of May 31, 1838 
(supra), provided, said banks resume and continue the 
payments of all their notes and specie liabilities, in specie, 
on demand, and prohibited the issuing of notes of less 
than five dollars, etc. June 17, 1844 (chap. 98, 5 Stat. L., 
677), extended charters of certain banks in the District 
of Columbia in order to wind up their affairs. March 2, 
1847 (chap. 38, 9 Stat. L., 153), extended charter of iis 
Union Bank bf Gdareotone in order to close its affairs. 
December 27, 1854 (chap. 15, 10 Stat. L., 599), provided 
for suppressing the circulation of notes, etc., of less than 
five dollars in the District of Columbia. March 8, 1864 
(chap 21, 18 Stat. L., 17), incorporated the Washington 
City Savings Bank. May 5, 1870 (chap. 80, 16 Stat L., 
102), section 4, provided for the organization of manu- 
facturing, business, and other corporations in the Dis- 
trict of Columbia, and the act of June 17, 1870 
(chap. 181, 16 Stat. L., 153), provided that savings banks 
might be organized thereunder. May 24, 1870 (chap. 110, 
16 Stat. L., 137), incorporated the National Union Sav- 
ings Bank of the District of Columbia. January 20, 1873 
(chap. 43, 17 Stat. L., 412), authorized the Comptroller 
of the Currency to examine national banks in the Dis- 
trict of Columbia. June 30, 1876 (chap. 156, 19 Stat. L., 
64), provided that all savings banks or savings and trust 
companies organized under any act of Congress shall 
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make to the Comptroller of the Currency the same re- 
ports as national banks, and be subject to the banking 
laws so far as applicable. October 1, 1890 (chap. 1246, 
26 Stat. L., 625), provided for the incorporation of safe 
deposit, trust, loan, mortgage, and other companies within 
the District of Columbia, and the provisions of which act 
were reenacted in the District of Columbia Code March 
3, 1891, sections 713 to 748 (31 Stat. L., 1303-1810), as 
set out in the next following reference. March 3, 1901 
(chap. 854 (Code), 31 Stat. L., 1284), sections 605 to 640 
provide for the incorporation of savings bank corpora- 
tions in the District of Columbia and prescribe the powers 
and duties thereof; sections 687 to 700 apply in the same 
manner to building associations; sections 713 and 714 to 
savings banks, and sections 715 to 748 to trust, loan, 
mortgage, and certain other corporations; section 713 
provides that all savings banks or savings companies or 
institutions organized to do business in the District of 
Columbia shall make reports to the Comptroller of the 
Currency, and be subject to all the provisions of the Re- 
vised Statutes, etc., applicable to national banks; section 
714 provides that the Comptroller of the Currency may 
cause examination to be made of any bank in the District 
of Columbia; section 720 provides that trust, loan, mort- 
gage, and certain other corporations shall report to the 
Comptroller of the Currency as in the case of national 
banks, and that the Comptroller shall have the same 
visitorial powers, etc.; section 713 was amended by act of 
June 30, 1902 (32 Stat. L., 584), by omitting the para- 
graph making such banks subject to the provisions of 
law applicable to national banks, etc.; section 713 was 
further amended June 25, 1906 (34 Stat. L., 458) to in- 
clude other banking institutions; to give the Comptroller 
of the Currency power to take possession of any such 
bank or company as he would a national bank; and to re- 
quire the making and publication of reports; section 714 
was amended by the same act to apply to any bank men- 
tioned in section 713 amended, and to provide for the 
payment of the expenses of an examination as in the case 
of a national bank.) 
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ACT OF MARCH 14, 1812. 


gz, St Us Cuap. XLI—An act authorizing a loan for a sum not 
exceeding eleven millions of dollars. 


* * * * * 


PR ce th EC, ky ANG, Ve further enacted, That it shall be lawful 
the District of-for any of the banks in the District of Columbia to lend 


Spay e loan any part of the sum authorized to be borrowed by virtue 
pecroor of this act, any thing in any of their charters of incopora- 
tion to the contrary notwithstanding. 


Approved, March 14, 1812. 


ACT OF MARCH 19, 1812. 


oz Stat. L. Cuarv. XLITI.—An act repealing the tenth section of the 
[ Obsolete. ] act to incorporate the subscribers to the Bank of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
The tenth sembled, That the tenth section of the act, entituled “An 


section of 


— iheorporat:¢ act to incorporate the subscribers to the Bank of the 
repealed. United States,” shall be, and the same is hereby repealed. 


Approved, March 19, 1812. 


WX 


ACT OF FEBRUARY 8, 1813. 


zg, Stat: Ly Cap. XXI.—An act authorizing a loan for a sum not 
exceeding sixteen millions of dollars. 


* k * 68 * 


Dinsnks ip the Suc. 5. And be w further enacted, That it shall be law- 


OO Ss ll for any of the banks in the Tene of Columbia, to 

money under lend any part of the sum authorized to be aes. by 
virtue of this act, any thing in any of their charters of 
incorporation to the contrary notwithstanding. 


Approved, February 8, 1813. 
ACT OF AUGUST 2, 1818. 


3 Stat. L., 75. Cyap. LI.—An act authorizing a loan for a sum not ea- 
ceeding seven millions five hundred thousand dollars. 
* * Eo * * 
Sec. 5. And be it further enacted, That it shall be law- 
ful for any of the banks in the District of Columbia, to 


id 
” 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 293 


lend any part of the sum authorized to be borrowed by ,,Banks in 


virtue of this act, any thing in any of their charters of lumbia, ma y 
lend the money, 
incorporation to the contrary notwithstanding. Stas Fc 


Approved, August 2, 1813. 


ACT OF AUGUST 2, 1813. 


Cuap. LIII.—An act laying duties on notes of banks, 3 Stat U7. 
bankers, and certain companies; on notes, bonds, and 
obligations discounted by banks, bankers, and certain 
companies; and on bills of exchange of certain de- 
scription. 


(This act of 14 sections levies stamp duties, as its title 
indicates, to be collected, from December 31, 1813, and to 
continue until the termination of the existing war with 
Great Britain, and for one year thereafter, and no 
longer.) 


ACT OF NOVEMBER 15, 1814. 


Cuar. IV.—An act to authorize a loan for a sum not ,,3 Stat L. 
exceeding three millions of dollars. 


Sec. 8. And be it further enacted, That it shall be law- , Banks in Dis- 


trict of Colum- 
ful for any of the banks in the District of Columbia, to bia, authorized 
lend any part of the sum authorized to be borrowed by the loan. 
virtue of this act, any thing in any of their charters to 
the contrary notwithstanding. 


Approved, November 15, 1814. 


ACT OF DECEMBER 10, 1814. 


Cuap. XI.—An act supplementary to an act, laying. 38tat.L, 
duties on notes of banks, bankers, and certain com- ~ 
panies, on notes, bonds, and obligations, discounted by 
banks, bankers, and certain companies, and on bills of 
exchange of certain descriptions. 


(This act authorizes the Secretary of the Treasury to 
make a composition with private bankers, in lieu of the 
stamp duties levied by the act of August 2, 1813.) 
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[ Repealed. ] 
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ACT OF DECEMBER 21, 1814. 


Cuar. XV.—An act to provide additional revenues for 
defraying the expenses of government and maintaining 
the public credit, by laying duties on spirits distilled 
within the ae States, and Territories thereof, and 
by amending the act laying duties on licenses to dis- 


tillers of spirituous liquors. 
* * * *K * 


(Section 25 authorizes the anticipation of the duties 
laid by this act, by a loan upon the pledge of the said 
duties for its reimbursement, for an amount not exceeding 
six millions of dollars and at a rate not above six per 
cent, the money so obtained to be applied only to the pur- 
poses to which the duties pledged are applicable by law. 
The same provision is embodied in the act of January 9, 
1815, laying a direct tax. See 3 Statutes at Large, 179.) 

Approved, December 21, 1814. 


ACT OF JANUARY 9, 1815. 


Cuap. XXI.—An act to provide additional revenues for 
defraying the expenses of Government, and maintain- 
ing the public credit, by laying a direct tam upon the 
United States, and to provide for assessing and collect- 


ing the same. 
* Sync * * * 


Src. 42. And be it further enacted, That it shall be 


ticipation “ot lawful for the President of the United States to author- 


the taxes 


Act of Aug. 
2, 18138, ch. 37. 


Proviso. 


Repealed by 
act of Dec. 23, 


1817, ch. 1 


ize the Secretary of the Treasury to anticipate the collec- 
tion and receipt of the direct tax laid and imposed by 
this act, and by the said act of Congress, entitled “An act 
to lay and collect a direct tax within the United States,” 
by obtaining a loan upon the pledge of the said direct 
taxes, or either of them, for the reimbursement thereof, 
to an amount not exceeding six millions of dollars; and 
at a rate of interest not exceeding six per centum per 
annum. And any bank or banks now incorporated, or 
which may hereafter be incorporated, under the authority 
of the United States, is, and are hereby authorized to 
make such loan: Provided always, and it is expressly 
declared, That the money so obtained upon loan, shall be 
applied to the purposes aforesaid, to which the said 
direct taxes so to be pledged are by this act applied and 
appropriated, and to no other purposes whatsoever. 
Approved, January 9, 1815. 
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ACT OF APRIL 10, 1816. 


Cuap. XLIV.—An act to incorporate the subscribers to be 


the Bank of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That a Bank of the United States of America shall , 


8Stat.L, 
6. 


[Expired. ] 


Act of Mar. 
eLSLO; Ch. acoe 


be ine. with a capital of thirty-five millions of. ‘A Bank of 


the United 


dollars, Sian into three hundred and fifty thousand eer e 


ital of $35,- 


shares, an one hundred dollars each share. Seventy thou- 000,000, ete. 


sand shares, amounting to the sum of seven millions of 
dollars, part of the capital of the said bank, shall be sub- 
scribed and paid for by the United States, in the manner 
hereinafter specified; and two hundred and eighty thou- 
sand shares, amounting to the sum of twenty-eight mil- 
lions of dollars, shall be subscribed and paid for by indi- 
viduals, companies, or corporations, in the manner herein- 
after specified. 

Sec. 2. And be it further enacted, That subscriptions | 


for the sum of twenty-eight sisitharts of dollars, towards s 


constituting the capital of the said bank, shall is opened 
on the first Monday in July next, at the following places: 
that is to say, at Portland, in the district of Maine; at 
Portsmouth, in the State of New Hampshire; at Boston, 
in the State of Massachusetts; at Providence, in the 
State of Rhode Island; at Middletown, in the State of 
Connecticut; at Burlington, in the State of Vermont; at 
New York, in the State of New York; at New Bruns- 
wick, in the State of New Jersey; at Philadelphia, in the 
State of Pennsylvania; at Wilmington, in the State of 
Delaware; at Baltimore, in the State of Maryland; at 
Richmond, in the State of Virginia; at Lexington, in 
the State of Kentucky; at Cincinnati, in the State of 
Ohio; at Raleigh, in the State of North Carolina; at 
Nashville, in the State of Tennessee; at Charleston, in 
the State of South Carolina; at Augusta, in the State of 
Georgia; at New Orleans, in the State of Louisiana; 
and at Washington, in the District of Columbia. And 
the said subscriptions shall be opened under the superin- 
tendence of five commissioners at Philadelphia, and of 
three commissioners at each of the other places aforesaid, 
to be appointed by the President of the United States, 
who is hereby authorized to make such appointments, 
and shall continue open every day, from the time of 


Places, etc., 
or receiving 
ubscriptions, 
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opening the same, between the hours of ten o’clock in 
the forenoon and four o’clock in the afternoon, for the 
term of twenty days, exclusive of Sundays, when the 
same shall be closed, and immediately thereafter the com- 
tor 12.00%, 3's missioners, or any two of them, at the respective places 
subscriptions, aforesaid, shall cause two transcripts or copies of such 
subscriptions to be made, one of which they shall send to 
the Secretary of the Treasury, one they shall retain, and 
the original they shall transmit, within seven days from 
the closing of the subscriptions as aforesaid, to the com- 
missioners at Philadelphia aforesaid. And on the receipt 
of the said original subscriptions, or of either of the said 
copies thereof, if the original be lost, mislaid, or detained, 
the commissioners at Philadelphia aforesaid, or a ma- 
jority of them, shall immediately thereafter convene, and 
proceed to take an account of the said subscriptions. And 
if more than the amount of twenty-eight millions of dol- 
lars shall have been subscribed, then the said last men- 
tioned commissioners shall deduct the amount of such 
excess from the largest subscriptions, in such manner as 
that no subscription shall be reduced in amount, while 
any one remains larger: Provided, That if the subscrip- 
tions taken at either of the places aforesaid shall not 
exceed three thousand shares, there shall be no reduction 
of such subscriptions, nor shall, in any éase, the subscrip- 
tions taken at either of the places aforesaid be reduced 
below that amount. And in case the aggregate amount of 
the said subscriptions shall exceed twenty-eight millions 
of dollars, the said last mentioned commissioners, after 
having apportioned the same as aforesaid, shall cause lists 
of the said apportioned subscriptions, to be made out, 
including in each list the apportioned subscription for 
the place where the original subscription was made, one 
of which lists they shall transmit to the commissioners or 
one of them, under whose superintendence such subscrip- 
tions were originally made, that the subscribers may 
thereby ascertain the number of shares to them respec- 
tively apportioned as aforesaid. And in case the aggre- 
gate amount of the said subscriptions made during the 
period aforesaid, at all the places aforesaid, shall not 
amount to twenty-eight millions of dollars, the subscrip- 
tions to complete the said sum shall be and remain open 
at Philadelphia aforesaid, under the superintendence of 
the commissioners appointed for that place; and the sub- 
scriptions may be then made by any individual, company, 
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or corporation, for any number of shares, not exceeding, 
in the whole, the amount required to complete the said 
sum of twenty-eight millions of dollars. 


Src. 3. And be it further enacted, That it shall be law- , Regulations 
ful for any individual, company, corporation, or State, scriptions and 


when the tee shall be opened as herein before 
directed, to subscribe for any number of shares of the 
capital at the said bank, not exceeding three thousand 
shares, and the sums so subscribed shall be payable, and 
paid, in the manner following; that is to say, seven 
millions of dollars thereof in gold or silver coin of the 
United States, or in gold coin of Spain, or the dominions 
of Spain, at the rate of one hundred cents for every 
twenty-eight grains and sixty hundredths of a grain of 
the actual weight thereof, or in other foreign gold or 
silver coin at the several rates prescribed by the first sec- 
tion of an act regulating the currency of foreign coins in 


the United States, passed tenth day of April, one thou- epee 


sand eight hundred and six, and twenty-one millions of 
dollars thereof in like gold or silver coin, or in the funded 
debt of the United States contracted at the time of the 
subscriptions respectively. And the payments made in 
the funded debt of the United States, shall be paid and 
received at the following rates: that is to say, the funded 
debt bearing an interest of six per centum per annum, at 
the nominal or par value thereof; the funded debt bear- 
ing an interest of three per centum per annum, at the rate 
of sixty-five dollars for every sum of one hundred dollars 
of the nominal amount thereof; and the funded debt bear- 
ing an interest of seven per centum per annum, at the 
rate of one hundred and six dollars and fifty-one cents, 
for every sum of one hundred dollars of the nominal 
amount thereof; together with the amount of the interest 
accrued on the said several denominations of funded debt, 
to be computed and allowed to the time of subscribing the 
same to the capital of the said bank as aforesaid. And 
the payments of the said subscriptions shall be made and 
completed by the subscribers, respectively, at the times 
and in the manner following; that is to say, at the time of 
subscribing there shall be paid five dollars on each share, 
in gold or silver coin as aforesaid, and twenty-five dol- 
lars more in coin as aforesaid, or in funded debt as afore- 
said; at the expiration of six calendar months after the 
time of subscribing, there shall be paid the further sum 
of ten dollars on each share, in gold or silver coin as 
15712°—10——20 
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aforesaid, and twenty-five dollars more in coin as afore- 
said, or in funded debt as aforesaid; at the expiration 
of twelve calendar months from the time of subscribing, 
there shall be paid the further sum of ten dollars on each 
share, in gold or silver: coin as aforesaid, and twenty- 
five dollars more, in coin as aforesaid, or in funded debt 
as aforesaid. 

(Section 4 provides for the payment in coin, to be 
made to the commissioners by subscribers at the time of 
subscription, for the transfer of certificates of funded 
debt subscribed by them, and for the delivery of coin and 
certificates by the commissioners to the president and 
directors, after the organization of the bank.) 

The United Sno. 5. And be it further enacted, That it shall be law- 


States may re 


deem ihe ful for the United States to pay and redeem the funded 


ee and the debt subscribed to the capital of the said bank at the 

oF eold 22 uates aforesaid, in such sums, and at such times, as shall 
be deemed Benen any thing in any act or acts of 
Congress to the contrary thereof notwithstanding. And 
it shall also be lawful for the president, directors, and 
company, of the said bank, to sell and transfer for gold 
and silver coin, or bullion, the funded debt subscribed to 
the capital of the said bank as aforesaid: Provided 
always, That they shall not sell more thereof than the 
sum of two millions of dollars in any one year; nor sell 
any part thereof at any time within the United States, 
without previously giving notice of their intention to the 
Secretary of the Treasury, and offering the same to the 
United States for the period of fifteen days, at least, at 
the current price, not exceeding the rates aforesaid. 

on etary So. 6. And be zt further enacted, That at the opening of 


Uy ie? os Ups, Subscription to the capital stock of the said bank, the Sec- 
ae hate retary of the Treasury shall subscribe, or cause to be sub- 
&e. ‘seribed, on behalf of the United States, the said number 
of seventy thousand shares, amounting to seven millions 
of dollars as aforesaid, to be paid in gold or silver coin, or 
in stock of the United States, bearing interest at the rate 
of five per centum per annum; and if payment thereof, or 
of any part thereof, be made in public stock, bearing in- 
terest as aforesaid, the said interest shall be payable quar- 
terly, to commence from the time of making such pay- 
ment on account of the said subscription, and the principal 
of the said stock shall be redeemable in any sums, and at 
any periods, which the Government shall deem fit. And 
the Secretary of the Treasury shall cause the certificates 
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of such public stock to be prepared, and made in the 
usual form, and shall pay and deliver the same to the 
president, directors, and company, of the said bank on the 
first day of January, one thousand eight hundred and 
seventeen, which said stock it shall be lawful for the said 


president, directors, and company, to sell and transfer for’ 


gold and silver coin or bullion at their discretion: Pro- 
vided, 'They shall not sell more than two millions of dol- 
lars thereof in any one year. 

Src. 7. And be it further enacted, That the subscribers 
to the said Bank of the United States of America, their 
successors and assigns, shall be, and are hereby, created a 
corporation and body politic, by the name and style of 
“ The President, Directors, and Company, of the Bank of 
the United States,” and shall so continue until the third 
day of March, in the year one thousand eight hundred 
and thirty-six, and by that name shall be, and are hereby, 
made able and capable, in law, to have, purchase, receive, 
possess, enjoy, and retain, to them and their successors, 
lands, rents, tenements, hereditaments, goods, chattels and 
effects, of whatsoever kind, nature, and quality, to an 
amount not exceeding, in the whole, fifty-five millions of 
dollars, including the amount of the capital stock afore- 
said; and the same to sell, grant, demise, alien or dispose 
of; to sue and be sued, plead and be impleaded, answer 
and be answered, defend and be defended, in all State 
courts having competent jurisdiction, and in any circuit 
court of the United States: and also to make, have, and 
use, a common seal, and the same to break, alter, and re- 
new, at their pleasure: and also to ordain, establish, and 
put in execution, such by-laws, and ordinances, and regu- 
lations, as they shall deem necessary and convenient for 
the government of the said corporation, not being con- 
trary to the constitution thereof, or to the laws of the 
United States; and generally to do and execute all and 
singular the acts, matters, and things, which to them it 
shall or may appertain to do; subject, nevertheless, to 
the rules, regulations, restrictions, limitations, and pro- 
visions, hereinafter prescribed and declared. 

Src. 8. And be it further enacted, That for the man- 
agement of the affairs of the said corporation, there shall 
be twenty-five directors, five of whom, being stockholders, 
shall be annually appointed by the President of the 
United States, by and with the advice and consent of the 
Senate, not more than three of whom shall be residents 


The sub- 
scribers to the 
bank incorpor- 
ated, &c. 


Twenty - five 
directors; five 
a be appointed 

the Presi- 
dent, ete, 
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of any one State; and twenty of whom shall be annually 
elected at the banking house in the city of Philadelphia, 
on the first Monday of January, in each year, by the 
qualified stockholders of the capital of the said bank, 
other than the United States, and by a plurality of votes 


‘then and there actually given, according to the scale of 


Regulations 
eoneerning the 
direction of the 
bank, ete. 


voting hereinafter prescribed: Provided always, That no 
person, being a director in the Bank of the United States, 
or any of its branches, shall be a director of any other 
bank; and should any such director act as a director in 
any other bank, it shall forthwith vacate his appointment 
in the direction of the Bank of the United States. And 
the directors, so duly appointed and elected, shall be 
capable of serving, by virtue of such appointment and 
choice, from the first Monday in the month of January 
of each year, until the end and expiration of the first 
Monday in the month of January of the year next en- 
suing the time of each annual election to be held by the 
stockholders as aforesaid. And the board of directors, 
annually, at the first meeting after their election in each 
and every year, shall proceed to elect one of the directors 
to be president of the corporation, who shall hold the 
said office during the same period for which the direct- 
ors are appointed and elected as aforesaid: Provided also, 
That the first appointment and electionsof the directors 
and president of the said bank shall be at the time 
and for the period hereinafter declared: And provided 
also, That in case it should at any time happen that an 
appointment or election of directors, or an election of the 
president of the said bank, should not be so made as to 
take effect on any day when, in pursuance of this act, they 
ought to take effect, the said corporation shall not, for 
that cause, be deemed to be dissolved; but it shall be 
lawful at any other time to make such appointments, and 
to hold such elections, (as the case may be,) and the man- 
ner of holding the elections shall be regulated by the by- 
laws and ordinances of the said corporation: and until 
such appointments or elections be made, the directors and 
president of the said bank, for the time being, shall con- 
tinue in office: And provided also, That in case of the 
death, resignation, or removal of the president of the said 
corporation, the directors shall proceed to elect another 
president from the directors as aforesaid: and in case of 
the death, resignation, or absence, from the United States, 
or removal of a director from office, the vacancy shall be 
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supplied by the President of the United States, or by the 
stockholders, as the case may be. But the President of 
the United States alone shall have power to remove any 
of the directors appointed by him as aforesaid. 
Src. 9. And be it further enacted, That as soon as the, Manner, and 


mie of | the 
sum of eight millions four hundred thousand dollars in P2nk's going 


into operation, 

gold and silver coin, and in the public debt, shall have ° 
been actually received on account of the subscriptions to 
the capital of the said bank (exclusively of the subscrip- 
tion aforesaid, on the part of the United States) notice 
thereof shall be given by the persons under whose super- 
intendence the subscriptions shall have been made at the 
city of Philadelphia, in at least two newspapers printed in 
each of the places, (if so many be printed in such places 
respectively,) where subscriptions shall have been made, 
and the said persons shall, at the same time, and in like 
manner, notify a time and place within the said city of 
Philadelphia, at the distance of at least thirty days from 
the time of such notification, for proceeding to the election 
of twenty directors as aforesaid, and it shall be lawful 
for such election to be then and there made. And the 
President of the United States is hereby authorized, dur- 
ing the present session of Congress, to nominate, and, by 
and with the advice and consent of the Senate, to appoint, 
five directors of the said bank, though not stockholders, 
anything in the provisions of this act to the contrary not- 
withstanding ; and the persons who shall be elected and 
appointed as aforesaid, shall be the first directors of the 
said bank, and shall oe to elect one of the directors 
to be Peeeident of the said bank; and the directors and 
president of the said bank so appointed and elected as 
aforesaid, shall be capable of serving in their respective 
office, by virtue thereof, until the end and expiration of 
the first Monday of the month of January next ensuing 
the said appointments and elections; and they shall then 
and thenceforth commence, and continue the operations 
of the said bank, at the city of Philadelphia. 

(Section 10 Alera the directors to appoint and 
govern such officers, clerks, and servants as may be neces- 
sary for executing their business.) 

Src. 11. And be it further enacted, That the following , Fundagrnt*! 
rules, restrictions, limitations, and provisions, shall form 
and be fundamental articles of the constitution of the 
said corporation, to wit: 
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eee Acting ee. MUG number of votes to which the stockholders 
for directors. shall be entitled, in voting for directors, shall be accord- 
ing to the number of shares he, she, or they, respectively, 
shall hold, in the proportions following, that is to say; 
for one share and not more than two shares, one vote; 
for every two shares above two, and not exceeding ten, one 
vote; for every four shares above ten, and not exceeding 
thirty, one vote; for every six shares above thirty, and 
not exceeding sixty, one vote; for every eight shares above 
sixty, and not exceeding one hundred, one vote; and for 
every ten shares above one hundred, one vote; but no per- 
son, co-partnership, or body politic, shall be entitled to a 
greater number than thirty votes; and after the first elec- 
tion, no share or shares shall confer a right of voting, 
which shall not have been holden three calendar months 
previous to the day of election. And stockholders actu- 
ally resident within the United States, and none other, 
may vote in elections by proxy. 
A part of the Second. Not more than three-fourths of the directors 


directors 


pointed by. the elected by the stockholders, and not more than four-fifths 


and president, of the directors appointed = the President of the United 


alone eligible 


second year, * States, who shall be in office at the time of an annual elec- 
success ively. 


President ai-tion, shall be elected or appointed for the next succeeding 

aes year; and no director shall hold his office more than three 

years out of four in succession: but the director who shall 

be the president at the time of an election may always be 
re-appointed, or re-elected, as the case may be. 

cae ae Third. None but a stockholder, resident citizen of the 


citizens m @ 


be only ap-United States, shall be a director; nor shall a director be 
pointed direct- 


ors. | Direct- entitled to any emoluments; but the directors may make 
ors to have no 


compensation, « . 6 S g . 
eo ap ene uch compensation to the president for his extraordinary 


president. attendance at the bank, as shall appear to them reason- 
able. 


Peeve, dive Fourth. Not less than seven directors shall constitute a 


the president, board for the transaction of business, of whom the presi- 
may constitu 


a board. * dent shall always be one, except in case of sickness or 
pide Ys bis necessary absence: in which case his place may be sup- 
plied in case of plied by any other director whom he, by writing, under 


absence or sick 

ness. his hand, shall depute for that purpose. And the director 
so deputed may do and transact all the necessary business, 
belonging to the office of the president of the said cor- 
poration, during the continuance of the sickness or neces- 


sary absence of the president. 
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Fifth. A number of stockholders, not less than sixty, fic rene 
who, together, shall be proprietors at one thousand shares § stock hela ets 
or upwards, shall have power at any time to call a general called. 
meeting of the stockholders, for purposes relative to the 
institution, giving at least ten weeks’ notice in two public 
newspapers of the place where the bank is seated, and 
specifying in such notice the object or objects of such 
meeting. 

Sixth. Each cashier or treasurer, before he enters upon Pee eran 
the duties of his office, shall be mraared to give bond, with security. 
two or more sureties, to the satisfaction of the directors! 
in a sum not less thea fifty thousand dollars, with a con- 
dition for his good behaviour, and the faithful perform- 
ance of his duties to the corporation. 

Seventh. The lands, tenements, and hereditaments, , Limitation 


neerning,and 


which it shall be lawful for the said corporation to hold,# description of 


shall be only such as shall be requisite for its immediate Pre ty the con. 
accommodation in relation to the convenient transacting poration. 
of its business, and such as shall have been bona fide mort- 
gaged to it 7 way of security, or conveyed to it in satis- 
faction of debts previously contracted in the course of its 
dealings, or purchased at sales, upon judgments which 
shall have been obtained for such debts. 

Eighth. The total amount of debts which the said cor- | Maximum of 

debts which the 

poration shall at any time owe, whether by bond, bill, corpora tion 
note, or other contract, over and above the debt or cent CEL contract. 
due tor money enced in the bank, shall not exceed the 
sum of thirty-five millions of doiters unless the contract- 
ing of any greater debt shall have been previously author- 
ized by law of the United States. In case of excess, the, R,e me 4 y 


aeatnae the ai. 


directors under whose administration it shall happen,rectors _ under 
whose adminis- 


shall be liable for the same in their natural and private tration an ex. 
capacities: and an action of debt may in such case besball be cre- 
brought against them, or any of them, their or any of 
their heirs, executors, or administrators, in any court of 
record of the United States, or either of them, by. any 
creditor or creditors of the said corporation, and may be 
prosecuted to judgment and execution, any condition, cov- 
enant, or agreement to the contrary notwithstanding. 
But this provision shall not be construed to exempt the 
said corporation or the lands, tenements, goods, or chat- 
tels of the same from being also liable for, and chargeable 
with, the said excess. 

Such of the said directors, who may have been absent, Uirectors ab- 
when the said excess was contracted or created, or who !2s exempted. 
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may have dissented from the resolution or act whereby the 
same was so contracted or created, may respectively exon- 
erate themselves from being so liable, by forthwith giving 
notice of the fact, and-of their absence or dissent, to the 
President of the United States, and to the stockholders, at 
a general meeting, which they shall have power to call for 
that purpose. 

In what the Ninth. The said corporation shall not, directly or indi- 


may “transact rectly, deal or trade in any thing except bills of exchange, 

business and a 5 : 

trade. gold or silver bullion, or in the sale of goods really and 
truly pledged for money lent and not redeemed in due 
time, or goods which shall be the proceeds of its lands. It 
shall not be at liberty to purchase any public debt what- 
soever, nor shall it take more than at the rate of six per 
centum per annum for or upon its loans or discounts. 

ngoans exceed: =~ Tenth. No loan shall be made by the said corporation, 


sums not to be = Z 
sums not to be for the use or on account of the Government of the United 


ed States, or States, to an amount exceeding five hundred thousand 
particular ? 


States, or for dollars, or of any particular State, to an amount exceed- 
by acts of Con- ino fifty thousand dollars, or of any foreign prince or 
gress. : s < 
state, unless previously authorized by a law of the United 
States. 
Rules to be Hleventh. The stock of the said corporation shall be as- 


escribed for , 

Ba aking ite signable and transferable, according to such rules as shall 

able. be instituted in that behalf, by the laws and ordinances of 
the same. 

tone te cb diel filha Whe bills, obligatory and of credit, under the 


credit, under seal of the said corporation, which shall be made to any 
the seal of the 


a eeed as Re person or persons, shall be assignable by endorsement 
able. thereupon, under the hand or hands of such person or 
persons, and his, her, or their executors or administrators, 

and his, her or their assignee or assignees, and so as ab- 

solutely to transfer and vest the property thereof in each 

and every assignee or assignees successively, and to en- 

able such assignee or assignees, and his, her or their ex- 

ecutors or administrators, to maintain an action thereupon 

Proviso. in his, her, or their own name or names: Provided, That 
said corporation shall not make any bill obligatory, or of 

credit, or other obligation under its seal for the payment 

of a sum less than five thousand dollars. And the bills 

or notes which may be issued by order of the said corpo- 

ration, signed by the president, and countersigned by the 

principal cashier or treasurer thereof, promising the pay- 

ment of money to any person or persons, his, her or their 

order, or to bearer, although not under the seal of the said 


al 
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corporation, shall be binding and obligatory upon the 
same, in like manner, and with like force and effect, as 
upon any private person or persons, if issued by him, 
her or them, in his, her or their private or natural ca- 
pacity or capacities, and shall be assignable and negoti- 
able in like manner as if they were so issued by such 
private person or persons; that is to say, those which 
shall be payable to any person or persons, his, her or their 
order, shall be assignable by endorsement, in like man- 
ner, and with the like effect as foreign bills of exchange 
now are; and those which are payable to bearer shall be 
assignable and negotiable by delivery only: Provided, Proviso. 
That all bills or notes, so to be issued by said corporation, 
shall be made payable on demand, other than bills or 
notes for the payment of a sum not less than one hundred 
dollars each, and payable to the order of some person or 
persons, which bills or notes it shall be lawful for said 
corporation to make payable at any time not exceeding 
sixty days from the date thereof. 

Thirteenth. Half yearly dividends shall be made of Halt yearly 
so much of the profits of the bank as shall appear to the oie 
directors advisable; and once in every three years the 
directors shall lay before the stockholders, at a general 
meeting, for their information, an exact and particular A statement 
statement of the debts which shall have remained unpaid ot ee 
after the expiration of the original credit, for a period fore tue toae 
of treble the term of that credit, and of the surplus of the ety 
profits, if any, after deducting losses and dividends. If Delinquent 
there shall be a failure in the payment of any part of any eee ens 
sum subscribed to the capital of the said bank, by any” spsen de: 
person, co-partnership or body politic, the party failing 
shall lose the benefit of any dividends which may have 
accrued prior to the time for making such payment, and 
during the delay of the same. 

Fourteenth. The directors of the said corporation shall offices to be 
establish a competent office of discount and deposit in the the. District ot 
District of Columbia, whenever any law of the United tie gevecat 

O C States when 
States shall require such an establishment; also one such authorized and 
office of discount and deposit in any State in which two"™™0"y 8” 
thousand shares shall have been subscribed or may be 
held, whenever, upon application of the legislature of 
such State, Congress may, by law, require the same: Pro- Proviso. 
vided, The directors aforesaid shall not be bound to es- 


tablish such office before the whole of the capital of the 
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bank shall have been paid up. And it shall be lawful for 
the directors of the said corporation to establish offices 
of discount and deposit, wheresoever they shall think fit, 
within the United States or the Territories thereof, and 
to commit the management of the said offices, and the 
business thereof, respectively to such persons, and under 
such regulations as they shall deem proper, not being 
contrary to law or the constitution of the bank. Or in- 
stead of establishing such offices, it shall be lawful for 
the directors of the said corporation, from time to time, 
to employ any other bank or banks, to be first approved 
by the Secretary of the Treasury, at any place or places 
that they may deem safe and proper, to manage and 
transact the business proposed as aforesaid, other than 
for the purposes of discount, to be managed and trans- 
acted by such offices, under such agreements, and subject 
to such regulations, as they shall deem just and proper. 
Not more than thirteen nor less than seven managers 
or directors, of every office established as aforesaid, shall 
be annually appointed by the directors of the bank, to 
serve one year; they shall choose a president from their 
own number; each of them shall be a citizen of the United 
States, and a resident of the State, Territory or District, 
wherein such office is established; and not more than 
three-fourths of the said managers or directors, in office 
at the time of an annual appointment, shall be re-ap- 
pointed for the next succeeding year; and no director 
shall hold his office more than three years out of four, in 
succession ; but the president may be always re-appointed. 
Secretary of H%fteenth. The officer at the head of the Treasury De- 


the Treasury 


authorized topartment of the United States shall be furnished, from 
eall upon the 


bank for atime to time, as often as he may require, not exceeding 
statement, not f=) 


exceeding aonce a week, with statements of the amount of the capital 
weekly one, of 


its concerns, stock of the said corporation and of the debts due to the 
same; of the moneys deposited therein; of the notes in 
circulation, and of the specie in hand; and shall have a 
right to inspect such general accounts in the books of the 
Proviso. bank as shall relate to the said statement: Provided, That 
this shall not be construed to imply a right of inspecting 
the account of any private individual or individuals with 

the bank. 


No stockhold- sis 
or eeockhold: ~— Stateenth. No stockholder, unless he be a citizen of the 


of the United } } ] 
Sfatesmay yore United States, shall vote in the choice of directors. 


in choice of directors. . 

No smaller Seventeenth. No note shall be issued of less amount 
notes than $5 
to be issued. than five dollars. 


- 
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(Sections 12 and 13 prescribe the penalties to be im- 
posed in case the corporation, or any person to its use, 
shall deal in goods, wares, or merchandise contrary to the 
provisions of this act, or shall lend any sum of money for 
the use of the Government of the United States, or of any 
particular State, or any foreign prince or State, except as 
allowed above, and without being previously authorized 
thereto by law.) 
Src. 14. And be it further enacted, That the bills or | Notes of the 


bank receivable 


notes of the said corporation originally made payable, or in payments of 
» all dues to 


which shall have become payable on demand, shall be re- United States, 


ceivable in all payments to the United States, unless Répealed, 
hee 1836, ch, 97. 
otherwise directed by act of Congress. 
Sec. 15. And be it further enacted, That during the _, The bank to 


give the neces- 


continuance of this act, and whenever required by the sary facilities 
without any 


Secretary of the Treasury, the said corporation shall givecharge, for 
transferring 


the necessary facilities for transferring the public funds the funds of 
the United 


from place to place, within the United States, or the Ter- States to dif- 
ferent quar- 


ritories thereof, and for distributing the same in pay- ters. 
ment of the public creditors, without charging commis- 

sions or claiming allowance on account of difference of 

exchange, and shall also do and perform the several and 

respective duties of the commissioners of loans for the 

several States, or of any one or more of them, whenever 

required by law. 

Src. 16. And be it further enatced, That the deposits Deposits of 


e public mon- 


of the money of the United States, in places in which the eys to be made 
in the bank or 


said bank and branches thereof may be established, shall its branches, or 
the reasons to 


be made in said bank or branches thereof, unless the Sec- be laid before 
Congress by the 


retary of the Treasury shall at any time otherwise order Secretary of 
the ‘Treasury 


and direct; in which case the Secretary of the Treasury fot its not be- 
shall immediately lay before Congress, if in session, and ; 

if not, immediately after the commencement of the next 

session, the reasons of such order or direction. 


Src. 17. And be it further enacted, That the said cor- Deenbeuaeon 


i ; i suspending 
poration shall not at any time suspend or refuse payment sus Pengias 


in gold and silver, of any of its notes, bills or obligations ; peste ty Peng 


i it j 1 able with the 
nor of any moneys received upon deposit in said bank, or able te ike 


in any of its offices of discount and deposit. And if the terest at the 
said corporation shall at any time refuse or neglect to pay cent per an- 
on demand any bill, note or obligation issued by the cor- 
poration, according to the contract, promise or undertak- 
ing therein expressed; or shall neglect or refuse to pay on 
demand any moneys received in said bank, or in any of its 


offices aforesaid, on deposit, to the person or persons en- 
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ty 


NATIONAL MONETARY COMMISSION. 


titled to receive the same, then, and in every such case, 
the holder of any such note, bill, or obligation, or the per- 
son or persons entitled to demand and receive such moneys 
as aforesaid, shall respectively be entitled to receive and 
recover interest on the said bills, notes, obligations or 
moneys, until the same shall be fully paid and satisfied, 
at the rate of twelve per centum per annum from the time 
of such demand as aforesaid; Provided, That Congress 
may at any time hereafter enact laws enforcing and regu- 
lating the recovery of the amount of the notes, bills, ob- 
ligations or other debts, of which payment shall have 
been refused as aforesaid, with the rate of interest above 
mentioned, vesting jurisdiction for that purpose in any 
courts, either of law or equity, of the courts of the United 
States, or Territories thereof, or of the several States, as 
they may deem expedient. 

(Sections 18 and 19 prescribe the penalties for forg- 
ing, counterfeiting, or altering bills or notes of the bank 
or checks drawn upon it, and for passing any forged, 
counterfeited, or altered bill, note, or check, and also for 
engraving any plate to be used in forging or counterfeit- 
ing, or having in possession any such plate or blank notes 
in the similitude of those issued by the corporation, or 
any paper for use in counterfeiting.) 


Bonus to be Suc. 20. And be ét further enacted, That in considera- 


paid to the 
United States 
for this char- 
ter. 


Congress to 
establish no 
other bank ex- 
cept in the Dis- 
trict of Colum- 
bia. 


tion of the exclusive privileges and benefits conferred by 
this act, upon the said bank, the president, directors, and 
company thereof, shall pay to the United States, out of 
the corporate funds thereof, the sum of one million and 
five hundred thousand dollars, in three equal payments; 
that is to say: five hundred thousand dollars at the ex- 
piration of two years; five hundred thousand dollars at. 
the expiration of three years; and five hundred thousand 
dollars at the expiration of four years after the said bank 
shall be organized, and commence its operations in the 
manner herein before provided. 

Src. 21. And be tt further enacted, That no other bank 
shall be established by any future law of the United States 
during the continuance of the corporation hereby created, 
for which the faith of the United States is hereby pledged. 
Provided, Congress may renew existing charters for banks 
in the District of Columbia, not increasing the capital 
thereof, and may also establish any other bank or banks 
in said district, with capitals not exceeding, in the whole, 
six millions of dollars, if they shall deem it expedient. 
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And, notwithstanding the expiration of the term for 
which the said corporation is created, it shall be lawful to 
use the corporate name, style, and capacity, for the pur- , Authority to 


use the name of 


pose of suits for the final settlement and liquidation of Hone sae 


the affairs and accounts of the corporation, and for the Pe cere Aree 
sale and disposition of their estate, real, personal, and shall expire. 
mixed: but not for any other purpose, or in any other 
manner whatsoever, nor for a period exceeding two years 
after the expiration of the said term of incorporation. 

Seo. 22. And be it further enacted, That if the subscrip- ,, Limitation of 
° ; prescribed 
tions and payments to said bank shall not be made and eee 
completed so as to enable the same to commence its opera- «ration. 
tions, or if the said bank shall not commence its opera- 
tions on or before the first Monday in April next, then, 
and, in that case, Congress may, at any time, within 
twelve months thereafter, declare, by law, this act null 
and void. 

Src. 23. And be tt further enacted, That it shall, at all Committees 


A 3 of either house 
times, be lawful, for a committee of either house of Con- of Congress 


4 j may inspect the 
gress, appointed for that purpose, to inspect the books, books, etc., of 
and to examine into the proceedings of the corporation For what 
hereby created, and to report whether the provisions of ee 
this charter have been, by the same, violated or not; and 
whenever any committee, as aforesaid, shall find and 
report, or the President of the United States shall have 
reason to believe that the charter has been violated, it may 
be lawful for Congress to direct, or the President to order 
a scire facias to be sued out of the circuit court of the 
district of Pennsylvania, in the name of the United States, 

(which shall be executed upon the president of the cor- 
poration for the time being, at least fifteen days before 
the commencement of the term of said court,) calling on 
the said corporation to show cause wherefore the charter 
hereby granted, shall not be declared forfeited; and it 
shall be lawful for the said court, upon the return of the 
said scire facias, to examine into the truth of the alleged 
violation, and if such violation be made appear, then to 
pronounce and adjudge that the said charter is forfeited 
and annulled. Provided, however, Every issue of fact Proviso. 
which may be joined between the United States and the 
corporation aforesaid, shall be tried by a jury. And it 
shall be lawful for the court aforesaid to require the pro- 
duction of such of the books of the corporation as it may 
deem necessary for the ascertainment of the controverted 
facts: and the final judgment of the court aforesaid, shall 
be examinable in the Supreme Court of the United States, 
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by writ of error, and may be there reversed or affirmed, 
according to the usages of law. 

Approved, April 10, 1816. 

(Paragraph X of section 11 of this act provides that 
no loans shall be made by the bank for the use of the 
Government of the United States to an amount exceeding 
five hundred thousand dollars, but subsequent acts giving 
authority for the borrowing of money authorize the bank 
to loan the amounts notwithstanding the said prohibition. 
See act of May 15, 1820, chap. 103, sec. 2, vol. 3, Stat. L., 
p. 583; act of March 3, 1821, chap. 38, sec. 2, vol. 3, Stat. 
L., p. 636; act of May 24, 1824, chap. 140, sec. 1, vol. 4, 
Stat. L., p. 83; act of May 26, 1824, chap. 192, sec. 2, vol. 
4, Stat. L., p. 74; act of March 3, 1825, chap. 100, sec. 2, 
vol. 4, Stat. L., p. 129.) 

Notr.—By the act of March 3, 1819 (3 Stat. L., 508), the pro- 
visions of the above act which relate to the right of voting for 
directors are enforced, by prescribing, in every case where more 
than thirty votes are offered by any one person, oaths as to the 
actual ownership of the shares, to be taken by the person offering 
the votes and by the signer of any proxy. And the same act 
provides against the bribery by gift or promise of the president or 
either of the directors of the/bank, or of either of its branches, in 
any matter coming before the said president and directors for 
decision, by making the briber and the person bribed punishable 
on conviction by fine and imprisonment at the discretion of the 
court, and further disqualifies them from holding any office of 
trust or profit under the corporation, or any office of honor, trust, 
or profit under the United States. 

ean Stat. L., Nore.—The act of April 20, 1886 (5 Stat. L., 16), repealed all 
laws authorizing or requiring the Bank of the United States to 
pay pensions. 

(The act of June 23, 1836 (5 Stat. L., 56, see page 322), 
authorized the Secretary of the Treasury to act as the 
agent of the United States in all matters relating to their 
stock in the Bank of the United States.) 

(The resolution of March 3, 1837 (5 Stat. L., 200), au- 
thorized the Secretary of the Treasury to accept the pro- 
posed settlement of the Bank of the United States, under 
the Pennsylvania charter, for the stock of the United 
States in the Bank of the United States.) 

(The act of March 2, 1838 (5 Stat. L., 211), provided 
for the prevention of the abatement of suits, etc., in which 
the late Bank of the United States was a party.) 

(The act of July 7, 1838 (5 Stat. L., 296), authorized 
the Secretary of the Treasury to sell the two bonds held 
by the United States against the Bank of the United 
States chartered by Pennsylvania.) 


« 
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Cuap. XXXVIII—An act transferring the duties of 43 Stat U- 
commissioner of loans to the Bank of the United States, 
and abolishing the office of commissioner of loans. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That the Bank of the United States, and its several eet 


United 


branches, shall be, and they are hereby, required to do States, ete. to 
perform the du- 


and perform the several duties of commissioners of loans ties of commis. 
for the several States; and the Bank of the United foans 6 fi ie 
States and its several branches, and such State banks as : 

the Bank of the United States may employ in those States 

where no branch bank shall be established, shall observe 

and conform to the directions which have been or may 

hereafter be prescribed by the Secretary of the Treasury, 

with the approbation of the President of the United 

States, touching the execution of the duties aforesaid. 

Sxc. 2. And be tt further enacted, That all such duties 
and acts as are now done and performed by the commis- 
sioners of loans, in transferring stock from the books of 
one loan office to another, or to the books of the Treas- 
ury, or from the books of the Treasury to the books of 
the loan offices; shall be done and performed by the presi- 
dent of the Bank of the United States, the president of 
the several branches of the said bank, and by the presi- 
dent of such State banks as the Bank of the United 
States may employ, (in States where no branch of the 
United States Bank shall be established:) and the acts of 
the presidents aforesaid shall be countersigned by the 
cashiers of those banks respectively. 

Ssc. 3. And be it further enacted, That it shall be the , The Secre: 
duty of the Secretary of the Treasury to notify the presi- ens 
dent of the Bank of the United States, that the duties progident of 
now performed by the commissioners of loans will be Waited eae 
transferred to the Bank of the United States, and he shall 
direct the commissioners of loans and the apenas for mili- 
tary pensions, where there is no commissioner, respec- 
tively, in the several States, to deliver to the president of 
the Bank of the United States, or to the president of a 
branch thereof, or to the president of such State bank as 
the Bank of the United States may employ, on such day 
or days as he may designate, the register, and all the rec- 
ords and papers of their respective offices; and it shall be 
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the duty of the said commissioners of loans and agents 

for pensioners to comply with the said direction, and ‘also 

to take duplicate receipts for the delivery of the rec- 

ords and papers herein. described, one of which shall be 
transmitted, without delay, to the Secretary of the Treas- 
pureuiso anny: Provided, however, That the Secretary of the Treas- 
ete. “ury may ne such time before the first day of Janu- 
ary, one thousand eight hundred and eighteen, for the 
performance of the ain aforesaid, as the public con- 

Proviso; as venience will permit; And ieee also, That this act 


toStates where 
Cpe aeo oe shall not be construed to extend to any agent for military 


oe ee pensions in any State where there is no ‘bank established 
by law. 

mieeotoom, Suc. 4. And be tt further enacted, That the office of 

loans abolished. cgmmissioner of loans, upon the delivery of the records 
and papers, as herein required, to the Bank of the United 
States, or its branches, or to the State banks employed by 
the Bank of the United States in those States where there 
may be no branch, shall be, and hereby is, abolished; and 
the pay and emoluments of the said commissioners of 
loans, and the clerks and persons employed by them, 
after such delivery, shall respectively cease and deter- 
mine. 

enan, act tor Suc. 5. And be it further enacted, That the act, entitled 

Panieacoonute “An act for the prompt settlement of‘public accounts,” 

ne shall commence, and be in force, on and after the third 

1817. Mar, (AY Of this instant, March, any thing in the aforesaid act 

3, 1817, ch. 45. to the contrary sivemidncuainataae 


Approved, March 8, 1817. 
ACT OF MARCH 8, 1817. 


3 Stat. L., CHap. XCIII.—An act to incorporate the subscribers to 
383, 
certain banks in the District of Columbia, and to pre- 
vent the circulation of the notes of unincorporated 
associations within the said district. 


(Sections 1 to 18 provide for the incorporation of the 
Farmers’ and Mechanics’ Bank of Georgetown and pre- 
scribes rules, etc. 

(Section 14 provides, among other things, that the bank 
shall, in no case, buy and sell the funded debt of the 
United States. 


* % * % % 
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(Sections 23, 24, 25, 26, and 27 apply said rules, etc., 
to other banks in Washington, Georgetown, and Alexan- 
dria.) 


ACT OF MARCH 3, 1825. 


Cuar. LXV.—An Act more effectually to provide for the 4 Stat. L, 
punishment of certain crimes against the United States, 
and for other purposes. 


* Se Es * 


, a 5 1 ‘ Forger of 
Src. 17. And be it further enacted, That, if any person ifkeacte yore 


or persons shall falsely make, forge, or counterfeit, or ot other public 
cause or procure to be falsely made, forged, or counter- United States. 
feited, or willingly aid or assist in falsely making, forg- 30, 17) ch. 9, 
ing, or counterfeiting, any paper, writing, or instrument, 
in imitation of, or purporting to be, an indent, certificate 
of the public stock, or debt, treasury note, or other public 
security of the United States, or any letters patent, issued 
or granted by the President of the United States, or any 
bill, check, or draft for money drawn by, or on the treas- 
urer of the United States, or by, or on, any other public 
officer or agent of the United States, duly authorized to 
make, draw, accept, or pay the same, on behalf and for 
account of the United States, (a) or if any person or 
persons shall pass, utter, or publish, or attempt to pass, 
utter, or publish, as true, any such false, forged, or coun- 
terfeited paper, writing, or instrument, knowing the same 
to be false, forged, or counterfeited, with intent to de- 
fraud the United States, or any body politic or corpo- 
rate, or any other person or persons whatsoever; or if any 
person or persons shall falsely alter any indent, certifi- 
cate of the public stock, or debt, treasury note, or other 
public security of the United States, or any letters patent, 
issued or granted by the President of the United States, 
or any bill, check, or draft for money drawn by or on the 
treasurer of the United States, or any other public officer 
or agent of the United States, duly authorized to make, 
draw, accept, or pay such bill, check, or draft, or if any 
person or persons shall pass, utter, or publish, or attempt 
to pass, utter, or publish, as true and unaltered, any such 
falsely altered indent, certificate, treasury note, or other 
public security, letters patent, or bill, check, or draft, 
knowing the same to be falsely altered, with intent to 
defraud the United States, or any body politic or cor- 
porate, or any person or persons whatsoever, (db) every 
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such person, so offending, shall be deemed guilty of felony, 
and shall, on conviction thereof, be punished by fine, not 
exceeding five thousand dollars, and by imprisonment 
and confinement to hard labour, not exceeding ten years, 
according to the ageravation OF the offence. 

(Section 18 makes it an offense and punishable to 
forge Treasury notes or other public securities of the 
United States, certificates of stock of the United States, 
or certificates of stock of the Bank of the United States.) 

* * * * * 


Approved, March 3, 1825. 


ACT OF APRIL 11, 1836. 


5 Stat. L., 8. Cuap. L.—An act to repeal so much of the act entitled 
“An act transferring the duties of Commissioner of 
Loans to the Bank of the United States, and abolishing 
the office of Commissioner of Loans,” as requires the 
Bank of the United States to perform the duties of 
Commissioner of Loans for the several States. 


(Section 1 repeals the provisions of the act of March 

8, 1817, which transfer the duties of commissioner of 

loans to the United States Bank, its branches and state 

banks employed by it, and requires the immediate trans- 

fer of all papers and records relating ‘to said duties to the 
Secretary of the Treasury.) 

Banks topay SEC. 2. And be tt further enacted, That the Bank of 


1 i 
the treasury the United States and its several prielies and the State 


Nontin. Banks employed by the Bank of the United States, per- 
forming the duties of Commissioners of Loans, Shall be, 
and ney are hereby required to pay into the Treasury of 
the United States, within three months after the passing 
of this act, all the money in their possession for the 
redemption of the public debt of the United States, and 
the interest thereon remaining in their hands, which has 
not been applied for by the person or persons entitled to 
receive the same. 

Src. 3. And be it further enacted, That it shall be the 
duty of the Secretary of the Treasury to pay over to the 
person or persons entitled to receive the same, the amount 
so received into the Treasury, by virtue of the second sec- 
tion of this act, out of any money in the Treasury not 
otherwise appropriated. 

Suc. 4. And be it further enacted, That nothing con- 
tained in this act shall be construed to authorize the 


nad 


” 
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appointment of a Commissioner or Commissioners of 
Loans in any State, District, or Territory of the United 
States. 

Approved, April 11, 1836. 


Notr.—By the act of April 20, 1836 (5 Stat. L., 16), it is also 
provided that all acts and parts of acts enabling the Bank of the 
United States or its branches to pay pensions granted under the 
authority of the United States are repealed, and that payments of 
pensions shall be made by such persons and corporations as the 
Secretary of War may direct. 


ACT OF JUNE 15, 1836. 


Cuar. XCVII.—An act repealing the fourteenth section es 


of the “Act to incorporate the subscribers to the Bank 
of the United States,” approved, April tenth, eighteen 
hundred and sixteen. 


Be ut enacted by the Senate and House of Representa- , , 


Gy TUE bee 


Fourteenth 
ection re- 


tives of the United States of America in Congress assem- pealed. 


bled, That the fourteenth section of the act entitled “An 

act to incorporate the subscribers to the Bank of the 

United States,” approved April tenth, eighteen hundred 

and sixteen, shall be, and the same is hereby, repealed. 
Approved, June 15, 1836. 


ACT OF JUNE 23, 1836. 


Cuar. CXV.—An act to regulate the deposites of the 
public money. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


bled, That it shall be the duty of the Secretary of the , 
Treasury to select as soon as may be practicable and 354. 
employ as the depositories of the money of the United, § 


5 Stat. Lies 
52. 


[ Repealed. ] 


Act of July 
Gln ik; 


Secretary of 
Treasury 


States, such of the banks incorporated by the several to select banks. 


States, by Congress for the District of Columbia, or by 
the Legislative Councils of the respective Territortes for 
those Territories, as may be located at, adjacent or con- 
venient to the points or places at which the revenues may 
be collected, or disbursed, and in those States, Territories 
or Districts in which there are no banks, or in which no 
bank can be employed as a deposite bank, and within 
which the public collections or disbursements require a 
depository, the said Secretary may make arrangements 
with a bank or banks, in some other State, Territory or 
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District, to establish an agency, or agencies, in the 
States, Territories or Districts so destitute of banks, as 
banks of deposite; and to receive through such agencies 
such deposites of the public money, as may be directed to 
be made at the points designated, and to make such dis- 
bursements as the public service may require at those 
' points; the duties and liabilities of every bank thus 
establishing any such agency to be the same in respect to 
its agency, as are the duties and liabilities of deposite 
Proviso. banks generally under the provisions of this act: Pro- 
vided, That at least one such bank shall be selected in each 
State and Territory, if any can be found in each State 
and Territory willing to be employed as depositories of 
the public money, upon the terms and conditions herein- 
after prescribed, and continue to conform thereto; and 
that the Secretary of the Treasury shall not suffer to re- 
main in any deposite bank, an amount of the public 
moneys more than equal to three-fourths of the amount 
of its capital stock actually paid in, for a longer time 
than may be necessary to enable him to make the trans- 
fers required by the twelfth section of this act; and that 
the banks so selected, shall be, in his opinion, safe deposi- 
tories of the public money, and shall be willing to under- 
take to do and perform the several duties and services, 
and to conform to the several conditions prescribed by 
this act. 
Where thereis Suc. 2. And be zt further enacted, That if, at any point 


no bank which 


the Secretary or place at which the public revenue may be collected, 
approves, or 


where banks re- there shall be no bank located, which, in the opinion of the 


Hon may | be Secretary of the Treasury, is in a safe condition, or where 
place adjacent. all the banks at such point or place shall fail or refuse 
to be employed as depositories of the public money of the 

United States, or to comply with the conditions pre- 

scribed by this act, or where such banks shall not have 

sufficient capital to become depositories of the whole 

amount of moneys collected at such point or place, he 

shall and may order and direct the public money col- 

lected at such point or place to be deposited in a bank or 

banks in the same State, or in some one or more of the 

adjacent States upon the terms and conditions hereinafter 

Proviso. prescribed: Provided, That nothing in this act contained 
shall be so construed as to prevent Congress at any time 

from passing any law for the removal of the public money 

from any of the said banks, or from changing the terms 

of deposite, or to prevent the said banks at any time from 


cd 
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declining any longer to be the depositories of the public 
money upon paying over, or tendering to pay, the whole 
amount of public moneys on hand, according to the terms 
of its agreement with the said Secretary. 

Suc. 3. And be it further enacted, That no bank shall , 
hereafter be selected and employed by the Secretary of § 
the Treasury as a depository of the public money, until 
such bank shall have first furnished to the said Secretary 
a statement of its condition and business, a list of its 
directors, the current price of its stock; and also a copy 
of its charter; and likewise, such other information as 
may be necessary to enable him to judge of the safety of 
its condition. 

Src. 4. And be it further enacted, That the said banks, 
before they shall be employed as the depositories of the 
public money, shall agree to receive the same, upon the 
following terms and conditions, to wit: 

First. Each bank shall furnish to the Secretary of the 
Treasury, from time to time, as often as he may require, 
not exceeding once a week, statements setting forth its 
condition and business, as prescribed in the foregoing 
section of this act, except that such statements need not, 
unless requested by said Secretary, contain a list of the 
directors, or a copy of the charter. And the said banks 
shall furnish to the Secretary of the Treasury, and to the 
Treasurer of the United States, a weekly statement of the 
condition of his account upon their books. And the Sec- 
retary of the Treasury shall have the right, by himself, 
or an agent appointed for that purpose, to inspect such 
general accounts in the books of the bank, as shall relate 
to the said statements: Provided, That this shall not be 
construed to imply a right of inspecting the account of 
any private individual or individuals with the bank. 

Secondly. To credit as specie, all sums deposited therein 
to the credit of the Treasurer of the United States, and to 
pay all checks, warrants, or drafts, drawn on such de- 
posites, in specie if required by the holder thereof. 

Thirdly. To give, whenever required by the Secretary 
of the Treasury, the necessary facilities for transferring 
the public funds from place to place, within the United 
States, and the Territories thereof, and for distributing 
the same in payment of the public creditors, without 
charging commissions or claiming allowance on account 
of difference of exchange. 
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Fourthly. To render to the Government of the United 
States all the duties and services heretofore required by 
law to be performed by the late Bank of the United 
States and its several branches or offices. 

Src. 5. And be it further enacted, That no bank shall 
be selected or continued asa place of deposite of the public 
money which shall not redeem its notes and bills on de- 
mand in specie; nor shall any bank be selected or con- 
tinued as aforesaid, which shall after the fourth of July, 
in the year one thousand eight hundred and thirty-six, 
issue or pay out any note or bill of a less denomination 
than five dollars; nor shall the notes or bills of any bank 
be received in payment of any debt due to the United 
States which shall, after the said fourth day of July, in 
the year one thousand eight hundred and thirty-six, issue 
any note or bill of a less denomination than five dollars. 

Src. 6. And be it further enacted, 'That the Secretary » 
of the Treasury shall be, and he is hereby authorized, and 
it shall be his duty, whenever in his judgment the same 
shall be necessary or proper, to require of any bank so 
selected and employed as aforesaid, collateral or addi- 
tional securities for the safe keeping of the public moneys 
deposited therein, and the faithful performance of the 
duties required by this act. 

Src. 7. And be it further enacted, That it shall be law- 
ful for the Secretary of the Treasury, to enter into con- 
tracts in the name and for and on behalf of the United 
States, with the said banks so selected or employed, 
whereby the said banks shall stipulate to do and perform 
the several duties and services prescribed by this act. 

Src. 8. And be tt further enacted, That no bank which 
shall be selected or employed as the place of deposite of 
the public money, shall be discontinued as such deposi- 
tory, or the public money withdrawn therefrom, except 
for the causes hereinafter mentioned, that is to say: If at 
any time, any one of said banks shall fail or refuse to per- 
form any of said duties as prescribed by this act, and 
stipulated to be performed by its contract; or, if any of 
said banks shall at any time refuse to pay its own notes 
in specie if demanded; or shall fail to keep in its vaults 
such an amount of specie as shall be required by the Sec- 
retary of the Treasury, and shall be, in his opinion, neces- 
sary to render the said bank a safe depository of the 
public moneys, having due regard to the nature of the 
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business transacted by the bank; in any and every such 
case it shall be the duty of the Secretary of the Treasury 
to discontinue any such bank as a depository, and with- 
draw from it the public moneys which it may hold on de- 
posite at the time of such discontinuance. And in case 
of the discontinuance of any of said banks, it shall be the 
duty of the Secretary of the Treasury to report to Con- 
gress immediately if in session, and if not in session, then 
at the commencement of its next session, the facts and 
reasons which have induced such discontinuance. And 
in case of the discontinuance of any of said banks as a 
place of deposite of the public money for any of the 
causes herein before provided, it shall be lawful for the 
Secretary of the Treasury to deposite the money thus 
withdrawn in some other banks of deposite already se- 
lected, or to select some other bank as a place of deposite, 
upon the terms and conditions prescribed by this act. 
And in default of any bank to receive such deposite, the 
money thus withdrawn shall be kept by the Treasurer of 
the United States, according to the laws now in force; 
and shall be subject to be disbursed according to law. 

Suc. 9. And be it further enacted, That until the Sec- 
retary of the Treasury shall have ied and employed 
the said banks as a sitee of deposite of the public money, 
in conformity to the provisions of this act, the several 
State and District banks at present employed as deposi- 
tories of the money of the United States, shall continue 
to be the depositories aforesaid upon the terms and con- 
ditions upon which they have been so employed. 

Suc. 10. And be it further enacted, That it shall be the | 
duty of the Secretary of the Theme to lay before Con- 
gress, at the commencement of each annual session, a” 
statement of the number and names of the banks employed 
as depositories of the public money, and of their condi- 
tion, and the amount of public money deposited in each, 
as shown by their returns at the Treasury; and if the se- 
lection of any bank as a depository of the public money 
be made by the Secretary of the Treasury, while Con- 
gress is in session, he shall immediately report the name 
and condition of such bank to Congress; and if any such 
selection shall be made during the recess of Congress, he 
shall report the same to Congress during the first week of 
its next session. 

Src. 11. And be it further enacted, That whenever the 
amount of public deposites to the credit of the Treasurer 
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of the United States, in any bank shall, for a whole 
quarter of a year, exceed the one-fourth part of the 
amount of the capital stock of such bank actually paid 
in, the bank shall allow and pay to the United States, for 
the use of the excess of the deposites over the one-fourth 
part of its capital, an interest at the rate of two per 
centum per annum, to be calculated for each quarter, 
upon the average excesses of the quarter; and it shall be 
the duty of the Secretary of the Treasury, at the close of 
each quarter, to cause the amounts on deposite in each de- 
posite bank for the quarter, to be examined and ascer- 
tained, and to see that all sums of interest accruing under 
the provisions of this section, are, by the banks re- 
spectively passed to the credit of the Treasurer of the 
United States in his accounts with the respective banks. 

Suc. 12. And be it further enacted, That all warrants 


cases declared or orders for the purpose of transferring the public funds 


illegal. 


The Surpe 
in the Trea 
ury above $5. 
000,000 to be 
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States. 


from the banks in which they now are, or may hereafter 
be deposited, to other banks, whether of deposite or not, 
for the purpose of adesuirhodating the banks to which 
the transfer may be made, or to sustain their credit, or for 
any other purpose whatever, except it be to facilitate the 
public disbursements, and to comply with the provisions 
of this act, be, and the same are hereby, prohibited and 
declared to be illegal; and in cases where transfers shall 
be required for purposes of equalization under the pro- 
visions of this act, in consequence of too great an accu- 
mulation of deposites in any bank, such transfers shall 
be made to the nearest deposite banks which are consid- 
ered safe and secure, and which can receive the moneys 
to be transferred under the limitations in this act im- 
posed: Provided, That it may be lawful for the President 
of the United States to direct transfers of public money 
to be made from time to time to the mint and branch 
mints of the United States, for supplying metal for coin- 
ing. 

Src. 18. And be it further enacted, That the money 
which shall be in the Treasury of the United States, on 
the first day of January, eighteen hundred and thirty- 
' seven, reserving the sum of five millions of dollars, shall 
be deposited with such of the several States, in propor- 
tion to their respective representation in the Senate and 
House of Representatives of the United States, as shall, 
by law, authorize their Treasurers, or other competent 
authorities to receive the same on the terms hereinafter 
specified; and the Secretary of the Treasury shall deliver 
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the same to such Treasurers, or other competent authori- 
ties, on receiving certificates of deposite therefor, signed 
by such competent authorities, in such form as may be 
prescribed by the Secretary aforesaid; which certificates . Act of Oct. 2, 
shall express the usual and legal Beatin and pledge ee 
the faith of the State, for the safe keeping and repay- 
ment thereof, and shall pledge the faith of the States 
receiving the same, to pay the said moneys, and every 
part thereof, from time to time, whenever the same shall 
be required, by the Secretary of the Treasury, for the 
purpose of defraying any wants of the public treasury, 
beyond the amount of the five millions aforesaid: Pro- 
vided, That if any State declines to receive its proportion 
of the surplus aforesaid, on the terms before named, the 
same shall be deposited with the other States, agreeing 
to accept the same on deposite in the proportion afore- 
said: And provided further, That when said money, or 
any part thereof, shall be wanted by the said Secretary, to 
meet appropriations by law, the same shall be called for, 
in rateable proportions, within one year, as nearly as con- 
veniently may be, from the different States, with which 
the same is deposited, and shall not be called for, in sums 
exceeding ten thousand dollars, from any one State, in 
any one month, without previous notice of thirty days, 
for every additional sum of twenty thousand dollars, 
which may at any time be required. 

Src. 14. And be it further enacted, That the said de- Proportions in 
posites shall be made with the said States in the follow- posits shall be 
ing proportions, and at the following times, to wit: one 
quarter part on the first day of January, eighteen hun- 
dred and thirty-seven, or as soon thereafter as may be; 
one quarter part on the first day of April, one quarter 
part on the first day of July, and one quarter part on the 
first day of October, all in the same year. 

(Section 15 makes provision for additional clerks on 
account of this act.) 

Approved, June 23, 1836. 

“Notr.—By the act of July 5, 1838, the operation of the last 
clause of section 5, prohibiting the receipt in payments to the 
United States of the notes of any bank which shall issue notes of 
less than five dollars after July 4, 1836, is suspended until October 
1, 1838; but from said last-mentioned dates the notes of no bank 
shall be so received, which shall after that date issue, reissue, or 
pay out any note of less than five dollars, (5 Stat, L,, 255.) 
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ACT OF JUNE 23, 1836. 


5 Stat. L, 56. yap, CXVI.—An act authorizing the Secretary of the 


Secretary of 
the Treasury to 


Treasury to act as the agent of the United States in all 
matters relating to their stock in the Bank of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That from and after the passage of this act it shall 


assume and ex-be the duty of the Secretary of the Treasury, to assume 


ercise t 
agency. 


Directors of 
the bank to fur- 


and exercise the agency and direction in behalf of the 
United States, over property in the Bank of the United 
States, whether the same be standing ‘on the books of the 
bank in the name of the United States, or of the Treasurer 
of the United States, for the use of the Secretary of the 
Navy, for the payment of navy pensions; and the Sec- 
retary of the Treasury is hereby invested with the au- 
thority necessary for carrying into effect the duties of 
said agency, by voting in behalf of the United States at 
any meetings of the stockholders, and performing any 
other act in relation to the same which any stockholder 
would be authorized to do. 

Suc. 2. And be it further enacted, That, as agent of 


nish state-the United States, as aforesaid, the Secretary of the 


ments to him. 


To receive 
money from the 
bank, and de- 
posite the same 


Treasury, shall be furnished, from time to time, as often 
as he may require—by the directors of the Bank of the 
United States, or by the trustees who shall have been, or 
may be, appointed, either by said directors or the stock- 
holders of said bank, or in their behalf, or by such indi- 
viduals as may have the custody, control, or possession 
of the books and effects of the same—with statements of 
the amount of the capital stock of the said corporation 
undivided, of the debts due beyond the same on account 
of said bank, of the moneys remaining on deposite,.of the 
notes of said bank outstanding, and of the specie on hand 
on account of the same, and said Secretary shall have the 
same right as any stockholder to inspect and examine, or 
cause to be inspected and examined, all such accounts in 
the books of said bank, or of any trust arising out of or 
holding the effects of said corporation, as shall relate to 
the statements hereby required to be made. 

Src. 8. And be it further enacted, That the Secretary of 
the Treasury be authorized and directed to receive and 


intheTreasury. deposite in the Treasury of the United States, any divi- 
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dends which may be made of the capital stock or of the 
surplus profits of said bank. 

Src. 4. And be it further enacted, That the Secretary Toreceive 
of the Treasury shall be, and he nets is, authorized and ae ee 
empowered to receive the capital stock peloneine to the 
United States, in the late Bank of the United States, in 
such instalments, and payable at such times, and with 
such rates of interest, as he shall see fit to agree to; and 
also, to settle and adjust the claim for surplus profits, 
accruing on said capital stock, on such terms as he may 
think proper, and in like manner to receive the amount 
thereof in such instalments, and payable at such times, 
and with such rates of interest, as he may agree to. 

Approved, June 23, 1836. 


ACT. OF JULY 4, 1836. 


Cuar. CCCLIV.—An act supplementary to an act en- ,,2 Stet. v» 
titled nthe act to regulate the deposites of the public [Obsolete] 
money,” passed twenty-third (of) June eighteen hun- 
dred and thirty-six. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That nothing in the act to which this is a sup- , Act, of June 


plement, shall be so construed as to prevent the Secre- bee wt . 


tary of the Treasury from making transfers from banks the ME 


in one State or Territory, to banks in another State or transfers from 


Territory, whenever such transfers may be required, in I as 
order to prevent large and inconvenient accummulations in another. 

in particular places, or in order to produce a due equality, 

and just proportion, according to the provisions of said 

act. 


Approved, July 4, 1836. 
ACT OF OCTOBER 2, 1837. 


Cuap. I.—An act to postpone the fourth instalment of 4. Stat. Us 
deposite with the States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the transfer of the fourth instalment of ,,4¢i of June 
deposites directed to be made with the States, under the +4} see 13 a 
thirteenth section of the act of June twenty-third,{ijd Jan 1 


‘ 
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eighteen hundred and thirty-six, be and the same is 
hereby postponed till the first day of January, one thou- 
Proviso. sand eight hundred and thirty-nine: Provided, That the 
three first instalments tnder the said act shall remain on 
deposite with the States, until otherwise directed by 
Congress. 
Approved, October 2, 1837. 


ACT OF OCTOBER 16, 1837. 


995, Stat: be Cuar. IX.—An act for adjusting the remaining claims 
; upon the late deposite banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


ob ee eetery bled, That the Secretary of the Treasury be, and he is 


ury authorized g ‘ on 4 ; 
to eontinue. to Hereby, authorized to continue to withdraw the public 
withdraw e 7 j i 

wearer wneys Moneys now remaining in any of the former deposite 


in the formerbanks, in a manner as gradual and convenient to the 
deposite banks, ) 


in a manner as institutions as shall be consistent with the pecuniary 
conyenient to 


them as shall wants of the Government, and the safety of the funds 
be consistent ’ 


with the wants thus to be drawn: and that no further interest than that 
of the Govern- ? 


Ue required by the deposite act of the twenty-third of June, 

ct of June 3 ‘ 3 

23, 1886, ch.one thousand eight hundred and thirty-six, under which 
those deposites were made, shall be demanded of any 
bank which has met, and shall hereafter meet, the requi- 


_This provi sitions of the Department. This provision shall also 
sion to extend 


to moneysex 1 in i ; 
to mmoneysextend to such public moneys as may remain in any of 


ing to thethe said banks, whether standing to the credit of the 


United States Treasurer of the United States, or of any disbursing or 
Treasurer, or 


any other offi-other public officer of the Government. 
cer of the 


Government. | Sec. 2. And be tt further enacted, That in case of neg- 


any of said lect or refusal by any of the said banks to comply with 


plying with thethe requisitions of the Secretary of the Treasury, as he 
requisitions of 


the Secretary shall make them, in conformity with the first section of 


ury, suits shallthis act, suits shall be instituted, where that has not 

be instituted, 

unless, etc. already been done, to recover the amounts due to the 
United States, unless the defaulting bank shall forth- 
with cause to be executed and delivered to the Secretary 
of the Treasury a bond, with security to be approved by 
the Solicitor of the Treasury, to pay to the United States 
the whole moneys due from it, in three instalments: the 
first to be paid on the first day of July next, the second 
on the first day of January, eighteen hundred and thirty- 
nine, and the remaining instalment on the first day of 
July, eighteen hundred and thirty-nine; and the default 


# 
” 


mentioned in this act, on which interest is to commence 
at the rate of six per (centum per annum,) shall be 
understood to be the neglect or omission of said banks, or 
any of them, to answer the drafts or requisitions of the 
Secretary of the Treasury made on them according to the 
provisions of the first section of this act; and interest 
thereon at the rate of six per centum per annum, from 
the time of default, together with any damages which 
may have accrued to the United States from protests of 
drafts drawn upon it, or from any other consequence of 
its failure to fulfil its obligations to the public treasury. 
Approved, October 16, 1837. 


ACT OF JULY 5, 1838. 
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Cuar. CLVIII.—An act to modify the last clause of the,.5 Stat. Ua 


fifth section of the deposite act of the twenty-third of 
June, eighteen hundred and thirty-six. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


bled, That the last clause of the fifth section of the act ee Tune 


entitled “An act to regulate the deposites of the public! 15, 


lau se, modi- 


last 


money,” approved on the twenty-third day of June, eight- fied as’ to. is 


bills of no bank shall be received in payment of any debt 
due to the United States, which shall, after the fourth 
day of July, in the year one thousand eight hundred and 
thirty-six, issue any note or bill of a less denomination 
than five dollars, shall be, and the same is hereby, so far 
modified as that the interdiction as to the reception of the 
bills and notes shall not continue against any bank which 
has, since the said fourth day of July, in the year one 
thousand eight hundred and thirty-six, issued bills or 
notes of a less denomination than five dollars, or which 
shall issue any such bills or notes prior to the first day 
of October, in the year eighteen hundred and thirty- 
eight, but that from and after the said last mentioned 
day, the bills or notes of no bank shall be received in pay- 
ment of any debt due to the United States, which bank 
shall, after that date, issue, reissue, or pay out any bill 
or note of a denomination less than five dollars. 
Approved, July 5, 18388. 


sues of notes 
een hundred and thirty-six, declaring that the notes or under $5 . 
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ACT OF JULY 7, 1888. 


oo®, Stat. Ly CHa. CLXXXV.—An act to prevent the issuing and 


circulation of the bills, notes and other securities of 
corporations created by acts of Congress which have 
expired. 


(Section 1 makes it a high misdemeanor for any di- 
rector, agent, or trustee of any corporation created by 
act of Congress, the charter whereof has expired, to re- 
issue or knowingly put in circulation any bill, note, check, 
draft, or other security of such expired corporation; and 
section 2 gives to the circuit courts of the United States 
jurisdiction, on bill or petition, to restrain the issue or 
transfer of such bills, notes, and other securities when in 
the possession or control of any director, agent, or trus- 
tee of such expired corporation, and to cause such of said 
bills, notes, and securities as have been redeemed to be 
delivered up and canceled.) 

Approved, July 7, 1838. 


ACT OF JULY 7, 1838. 


300, peat Ye Cuap. CCXII—An act to restrain the circulation of 


small notes, as a currency, in the District of Columbia, 
and for other purposes. 


(This act made it unlawful after the 10th of April, 
1839, to issue, ete., in the District of Columbia, any note, 
etc., less than five dollars, and after the passage of this act 
to issue, de novo, or knowingly to pass, etc., within the 
District, any note, etc., of less than five dollars. The act 
of December 27, 1854 (10 Stat. L., 599), contains similar 
provisions. ) 


ACT OF AUGUST 18, 1841. 


ag, S¢2t- Us Cuap. VII.—An act to repeal the act entitled “An act to 


23, 


Act of June 
ch. 


provide for the collection, safe-keeping, transfer, and 
disbursement of the public revenue,” and to provide for 
the punishment of embezzlers of public money, and for 
other purposes. 


* * * * * 


Suc. 8. And be it further enacted, That the act entitled, 


115, excepting “A p act to regulate the deposits of the public money,” 


thirteenth and 
fourteenth sec- 
tions, repealed. 


approved on the twenty-third day of June, eighteen hun- 


rd 
oa 


dred and thirty-six, excepting the thirteenth and four- 
teenth sections thereof, be and the same hereby is re- 
peeled. 


* * * * 


monte August 13, 1841. 
ACT‘ OF AUGUST 5, 1861. 


Cuar. XLVI.—An act supplementary to an act entitled ei 


“An act @ authorize a national loan, and for other 
purposes.” 


* * * * * 
Sxc. 6. And be it further enacted, That the provisions 
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12> Stat) L.; 


Portions of 


subtreasury act 


of the act entitled “An act to siESTRe for the better or- suspended. 


ganization of the Treasury, and for the collection, safe- 
keeping, transfer, and disbursements of the Hublic reve- 
nue,” passed August six, eighteen hundred and forty-six, 
be and the same are hereby suspended, so far as to allow 
the Secretary of the Treasury to deposit any of the 
moneys obtained on any of the loans now authorized by 
law, to the credit of the Treasurer of the United States, 
in aah solvent specie-paying banks as he may select; 


1846, ch. 90. 
Vol. IX, p. 59. 


Deposits in 


> solvent specie- 


and the said moneys, so deposited, may be withdrawn Paying banks. 


from such deposit for deposit with the regular author- 
ized depositaries, or for the payment of public dues, or 
paid in redemption of the notes authorized to be issued 
under this act, or the act to which this is supplementary, 
payable on demand, as may seem expedient to, or be di- 
rected by, the Secretary of the Treasury. 

x * x * 


* 


Approved, August 5, 1861. 


ACT OF FEBRUARY 25, 1863. 


Cuap. LVII.—An act to provide a National Currency, , 
secured by a Pledge of United States Stocks, and to 
provide for the Circulation and Redemption thereof. 


(This act was repealed and superseded by the act of 
similar title approved June 3, 1864, but with so little 
change in its leading features as to make it sufficient in 
this place to refer to the note appended to the act of 
1864, where the principal points of difference are recited, 
and to extract here only the sections providing for the 


12 Stat. L., 
665. 
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apportionment of the bank circulation and for the issue 


of secured notes by State banks.) 


% * % * 


Src. 17. And be it further enacted, That the entire 
amount of circulating notes to be issued under this act 
shall rot exceed three hundred millions of dollars. One 
hundred and fifty millions of which sum shall be appor- 
tioned to associations in the States, in the District of 
Columbia, and in the Territories, according to represent- 
ative population, and the remainder shall be appor- 
tioned by the Secretary of the Treasury among associa- 
tions formed in the several States, in the District of 
Columbia, and in the Territories, having due regard to 
the existing banking capital, resources, and business, of 
such States, District, and Territories. 

* * * * ok 


Src. 61. And be it further enacted, That any banking 
association or corporation lawfully in existence as a bank 
of circulation on the first day of January, Anno Domini 
eighteen hundred and sixty-three, organized in any state, 
either under a special act of incorporation or a general 
banking law, may, at any time within years after the 
passage of this act become an association under the pro- 
visions of this act; that in such case the certificate of 
association provided for by this act shall be signed by 
the directors of such banking association or corporation, 
and in addition to the specifications required by this act, 
shall specify that such directors are authorized by the 
owners of two-thirds of the capital stock of such bank- 
ing association or corporation, to make such certificate 
of association, and such certificate of association shall 
thereafter have the same effect, and the same proceedings 
shall be had thereon, as is provided for as to other asso- 
ciations organized under this act. And such association 
or corporation thereafter shall have the same powers and 
privileges, and shall be subject to the same duties, re- 
sponsibilities, and rules, in all respects, as is (are) pre- 
scribed in this act for other associations organized under 
it, and shall be held and regarded as an association under 
this act. 

Src. 62. And be tt further enacted, That any bank or 
banking association, authorized by any State law to en- 
gage in the business of banking, and duly organized under 
such State law at the time of the passage of this act, and 
which shall be the holder and owner of United States 


Cd 


bonds to the amount of fifty per centum of its capital 
stock, may transfer and deliver to the Treasurer of the 
United States such bonds, or any part thereof, in the 
manner provided by this act; and upon making such 
transfer and delivery, such bank or banking association 
shall be entitled to receive from the comptroller of the 
currency, circulating notes, as herein provided, equal in 
amount to eighty per centum of the amount of the bonds 
so transferred and delivered. 

Src. 63. And be it further enacted, That upon the fail- 
ure of any such State bank or banking association, to 
redeem any of its circulating notes issued under the pro- 
visions of the preceding section, the comptroller of the 
currency shall, when satisfied that such default has been 
made, and within thirty days after notice of such default, 
proceed to declare the bonds transferred and delivered to 
the treasurer, forfeited to the United States, and the same 
shall thereupon be forfeited accordingly. And thereupon 
the circulating notes which have been issued by such bank 
or banking association shall be redeemed and paid at the 
Treasury of the United States, in the same manner as 
other circulating notes issued under the provisions of this 
act are redeemed and paid. 

Src. 64. And be it further enacted, That the bonds for- 
feited, as provided in the last preceding section, may be 
cancelled to an amount equal to the circulating notes re- 
deemed and paid, or such bonds may be sold, under the 
direction of the Secretary of the Treasury, and after re- 
taining out of the proceeds a sum sufficient to pay the 
whole amount of circulating notes, for the redemption of 
which such bonds are held, the surplus, if any remains, 
shall be paid to the bank, or banking association from 
which such bonds were received. 

Src. 65. And be it further enacted, That Congress re- 
serves the right, at any time, to amend, alter, or repeal 
this act. 

Approved, February 25, 1863. 


ACT OF MARCH 3, 1863. 


Cuar. LX XIII.—An act to provide ways and means for 
the support of the Government. 
(Section 7, after providing for taxes to be laid upon 
the circulation of all banks and corporations, whether es- 
15712°—10——22 
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13 Stat. L., 
99. 


Currency Bu- 
reau estab- 
lished. 


Comptroller 
of the Cwr- 
rency. 


Appointment. 


Term of office. 


Salary. 


Deputy comp- 
troller. 


Clerks. 


Comptroller 
to take oath 
within what 
time. 


Bond. 
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tablished under state laws or under the act of February 
25, 1868, directs that all banks, corporations, or indi- 
non issuing notes for any fractional part of a dollar 
after April 1, 1863, shall be taxed ten per cent per annum 
upon the che i such fractional notes.) 

* * * * * 


Approved, March 3, 1863. 
ACT OF JUNE 83, 1864. 


Cuap. CVI.—An act to provide a national currency, se- 
cured by a pledge of United States bonds, and to pro- 
vide for the circulation and redemption thereof. . 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That there shall be established in the Treasury 
Department a separate Bureau, which shall be charged 
with the execution of this and all other laws that may 
be passed by Congress respecting the issue and regulation 
of a national currency secured by United States bonds. 
The chief officer of the said Bureau shall be denominated 
the Comptroller of the Currency, and shall be under the 
general direction of the Secretary of the Treasury. He 
shall be appointed by the President, on the recommenda- 
tion of the Secretary of the Treasury, by and with the 
advice and consent of the Senate, and shall hold his office 
for the term of five years unless sooner removed by the 
President, upon reasons to be communicated by him to the 
Senate; he shall receive an annual salary of five thousand 
dollars; he shall have a competent deputy, appointed by 
the Secretary, whose salary shall be two thousand five 
hundred dollars, and who shall possess the power and 
perform the duties attached by law to the office of Comp- 
troller during a vacancy in such office and during his 
absence or inability; he shall employ, from time to time, 
the necessary clerks to discharge such duties as he shall 
direct, which clerks shall be appointed and classified by 
the Secretary of the Treasury in the manner now pro- 
vided by law. Within fifteen days from the time of 
notice of his appointment the Comptroller shall take and 
subscribe the oath of office prescribed by the Constitution 
and laws of the United States; and, he shall give to the 
United States a bond in the penalty of one hundred thou- 
sand dollars, with not less than two responsible sureties, 


a 
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to be approved by the Secretary of the Treasury, condi- 
tioned for the faithful discharge of the duties of his 
office. The deputy comptroller so appointed shall also 
take the oath of office prescribed by the Constitution and, Oath ana 
laws of the United States, and shall give a like bond in comptroller 
the penalty of fifty thousand dollars. The Comptroller , Not to ve in- 


5 3 : . terested in any 
and deputy-comptroller shall not, either directly or indi- banking asso- 
cla 


rectly, be interested in any association issuing national note 
currency under the provisions of this act. 

Sec. 2. And be it further enacted, That the Comp-_ Seal of Cur- 
troller of the Currency, with the approval of the Secre- kane iiag oc 
tary of the Treasury, shall devise a seal, with suitable 
inscriptions, for his office, a description of which, with 
a certificate of approval by the Secretary of the Treasury, ee nere 0 be 
shall be filed in the office of the Secretary of State with 
an impression thereof, which shall thereupon become the 
seal of office of the Comptroller of the Currency, and the 
same may be renewed when necessary. Every certificate, Certain pa- 


assignment, and conveyance executed by the Comptroller, Bich seal to ‘ve 
in pursuance of any authority conferred on him by law, 
and sealed with his seal of office, shall be received in 
evidence in all places and courts whatsoever; and all 
copies of papers in the office of the Comptroller, certified 
by him and authenticated by the said seal, shall in all ; 
cases be evidence equally and in like manner as the origi- impression 
ay be upon 

nal. An impression of such seal directly on the paper paper. 
shall be as valid as if made on wax or wafer. 

Sxc. 3. And be it further enacted, 'That there shall be 7 wooms tou 
assigned to the Comptroller of the Gir rency by the Secre- reau. 
tary of the Treasury suitable rooms in the Treasury build- 
ing for conducting the business of the Currency Bureau, 
in which shall be safe and secure fire-proof vaults, in Fire-proof 
which it shall be the duty of the Comptroller to deposit ene 
and safely keep all the plates not necessarily in the pos- 
session of engravers or printers, and other valuable things 
belonging to his department; and the Comptroller shall 
from time to time furnish the necessary furniture, sta- Furniture, 
tionery, fuel, lights, and other proper conveniences for a 
the transaction of the said business. 

Src. 4. And be it further enacted, That the term grerm “United 
“ United States bonds,” as used in this act, shall be con- to include 
strued to mean all registered bonds now issued, or that" Revised Stat- 


may hereafter be issued, on the faith of the United States 
by the Secretary of the Treasury in pursuance of law. 
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Banking as- 
sociations, how 
may be formed. 


Organization 
certificate to 
specify 


name, 


place of busi- 
ness, 


capital and 
shares, 


names, ete., of 
shareholders, 


purpose of cer- 
tificate. 


Certificate to 
be acknowl- 
edged. 


Copies under 
seal to be evi- 
dence. 


‘ 


NATIONAL MONETARY COMMISSION. 
- 


Suc. 5. And be it further enacted, That associations for 
carrying on the business of banking may be formed by 
any number of persons, not less in any case than five, 
who shall enter into articles of association, which shall 
specify in general terms the object for which the associa- 
tion is formed, and may contain any other provisions, 
not inconsistent with the provisions of this act, which the 
association may see fit to adopt for the regulation of the 
business of the association and the conduct of its affairs, 
which said articles shall be signed by the persons uniting 
to form the association, and a copy of them forwarded 
to the Comptroller of the Currency, to be filed and pre- 
served in his office. 

Src. 6. And be tt further enacted, 'That the persons 
uniting to form such an association shall, under their 
hands, make an organization certificate, which shall 
specify— 

First. The name assumed by such association, which 
name shall be subject to the approval of the Comptroller. 

Second. The place where its operations of discount and 
deposit are to be carried on, designating the State, Ter- 
ritory, or District, and also the particular county and 
city, town, or village. 

Third. The amount of its capital stock, and the number 
of shares into which the same shall be ‘divided. 

Fourth. The names and places of residence of the 
shareholders, and the number of shares held by each of 
them. 

Fifth. A declaration that said certificate is made to en- 
able such persons to avail themselves of the advantages 
of this act. 

The said certificate shall be acknowledged before a 
judge of some court of record or a notary public, and such 
certificate, with the acknowledgment thereof authenti- 
cated by the seal of such court or notary, shall be trans- 
mitted to the Comptroller of the Currency, who shall re- 
cord and carefully preserve the same in his office. Copies 
of such certificate, duly certified by the Comptroller, and 
authenticated by his seal of office, shall be legal and suffi- 
cient evidence in all courts and places within the United 
States, or the jurisdiction of the Government thereof, of 
the existence of such association, and of every other mat- 
ter or thing which could be proved by the production of 
the original certificate. 
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Src. 7. And be it further enacted, That no association 
shall be organized under this act, with a less capital than 
one hundred thousand dollars, nor in a city whose popu- 
lation exceeds fifty thousand persons, with a less capital 
than two hundred thousand dollars: Provided, That 
banks with a capital of not less than fifty thousand dol- 
lars may, with the approval of the Secretary of the Treas- 
ury, be organized in any place the population of which 
does not exceed six thousand inhabitants. 

Src. 8. And be it further enacted, That every associa- 


Amount of 
capital to be 


not less than, 
ete. 


Proviso. 


Associations, 


when to be cor- 


tion formed pursuant to the provisions of this act shall, porations ana 


when to com- 


from the date of the execution of its organization cer- mencebusiness. 


tificate, be a body corporate, but shall transact no business 
except such as may be incidental to its organization and 
necessarily preliminary, until authorized by the Comp- 
troller of the Currency to commence the business of 
banking. Such association shall have power to adopt a 
corporate seal, and shall have succession by the name 
designated in its organization certificate, for the period 
of twenty years from its organization, unless sooner dis- 
solved according to the provisions of its articles of asso- 
ciation, or by the act of its shareholders owning two 
thirds of its stock, or unless the franchise shall be for- 
feited by a violation of this act; by such name it may 
make contracts, sue and be sued, complain and defend, in 
any court of law and equity as fully as natural persons; 
it may elect or appoint directors, and by its board of di- 
rectors appoint a president, vice-president, cashier, and 
other officers, define their duties, require bonds of them 
and fix the penalty thereof, dismiss said officers or any 
of them at pleasure, and appoint others to fill their places, 
and exercise under this act all such incidental powers as 
shall be necessary to carry on the business of banking by 
discounting and negotiating promissory notes, drafts, 
bills of exchange, and other evidences of debt; by receiv- 
ing deposits; by buying and selling exchange, coin, and 
bullion; by loaning money on personal security; by ob- 
taining, issuing, and circulating notes according to the 
provisions of this act; and its board of directors shall 
also have power to define and regulate by by-laws, not 
inconsistent with the provisions of this act, the manner 
in which its stock shall be transferred, its directors elected 
or appointed, its officers appointed, its property trans- 
ferred, its general business conducted, and all the privi- 
leges granted by this act to associations organized under 


Seal. 


May continue 
twenty years, 
unless, etc. 


General 
powers. 


Directors and 
officers. 
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Sean it shall be exercised and enjoyed; and its usual business 


shall be transacted at an office or banking house located 
in the place specified in its organization certificate. 

Src. 9. And be tt further enacted, That the affairs of 
Seventy association shall be managed oy not less than five 
- directors, one of whom shall be the president. Every di- 
rector shall, during his whole term of service, be a citi- 
zen of the United States; and at least three fourths of the 
directors shall have resided in the State, Territory, or 
District in which such association is located one year next 
preceding their election as directors, and be residents of 
the same during their continuance in office. Each director 
shall own, in his own right, at least ten shares of the capi- 
tal stock of the association of which he is a director. 
Each director, when appointed or elected, shall take an 
oath that he will, so far as the duty seer on him, 
diligently and Honey, administer the affairs of such as- 
sociation, and will not knowingly violate, or willingly 
permit to be violated, any of the provisions of this act, 
and that he is the bona fide owner, in his own right, of the 
number of shares of stock required by this act, subscribed 
by him, or standing in his name on the books of the as- 
sociation, and that the same is not hypothecated, or in 
any way pledged, as security for any loan or debt; which 
oath, subscribed by himself, and certified by the oiler be- 
fore whom it is taken, shall be immediately transmitted 
to the Comptroller of the Currency, and by him filed and 
preserved in his office. 

Src. 10. And be it further enacted, That the directors 
of any association first elected or appointed shall hold 
their places until their successors shall be elected and 
qualified. All subsequent elections shall be held annu- 
ally on such day in the month of January as may be speci- 
fied in the articles of association; and the directors so 
elected shall hold their places for one year, and until 
their successors are elected and qualified. But any di- 
rector ceasing to be the owner of the requisite amount of 
stock, or having in any other manner become disqualified, 
shall thereby vacate his place. Any vacancy in the board 
shall be filled by appointment by the remaining directors, 
and any director so appointed shall hold his place until 
the next election. If from any cause an election of di- 
rectors shall not be made at the time appointed, the as- 
sociation shall not for that cause be dissolved, but an elec- - 
tion may be held on any subsequent day, thirty days’ 


ge 
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notice thereof in all cases having been given in a news- 
paper published in the city, town, or county in which the 
association is located; and if no newspaper is published 
in such city, town, or county, such notice shall be pub- 
lished in a newspaper published nearest thereto. If the 
articles of association do not fix the day on which the 
election shall be held, or if the election should not be held 
on the day fixed, the day for the election shall be desig- 
nated by the board of directors in their by-laws, or other- 
wise: Provided, That if the directors fail to fix the day, 
as aforesaid, shareholders representing two thirds of the 
shares may. 

Sec. 11. And be it further enacted, That in all elec- 
tions of directors, and in deciding all questions at meet- 
ings of shareholders, each shareholder shall be entitled 
to one vote on each share of stock held by him. Share- 
holders may vote by proxies duly authorized in writing; 
but no officer, clerk, teller, or book-keeper of such associa- 
tion shall act as proxy; and no shareholder whose liability 
is past due and unpaid shall be allowed to vote. 

Src. 12. And be it further enacted, That the capital 
stock of any association formed under this act shall be 
divided into shares of one hundred dollars each, and be 
deemed personal property and transferable on the books 
of the association in such manner as may be prescribed 
in the by-laws or articles of association; and every per- 
son becoming a shareholder by such transfer shall, in pro- 
portion to his shares, succeed to all the rights and lia- 
bilities of the prior holder of such shares, and no change 
shall be made in the articles of association by which the 
rights, remedies, or security of the existing creditors of 
the association shall be impaired., The shareholders of 
each association formed under the provisions of this act, 
and of each existing bank or banking association that may 
accept the provisions of this act, shall be held individu- 
ally responsible, equally and ratably, and not one for an- 
other, for all contracts, debts, and engagements of such 
association to the extent of the amount of their stock 
therein at the par value thereof, in addition to the amount 
invested in such shares; except that shareholders of any 
banking association now existing under State laws, hav- 
ing not less than five millions of dollars of capital actu- 
ally paid in, and a surplus of twenty per centum on hand, 
both to be determined by the Comptroller of the Cur- 
rency, shall be liable only to the amount invested in their 


Voting and 
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shares; and such surplus of twenty per centum shall be 
kept undiminished, and be in addition to the surplus pro- 
vided for in this act; and if at any time there shail bea 
deficiency in said surplus of twenty per centum, the said 
banking association shall not pay any dividends to its 
shareholders until such deficiency shall be made good; 
and in case of such deficiency, the Comptroller of the 
Currency may compel said banking association to close 
its business and wind up its affairs under the provisions 
When comp: of this act. And the Comptroller shall have authority 
troller may 

yithhold cer-to withhold from an association his certificate authorizing 
the commencement of business, whenever he shall have 
reason to suppose that the shareholders thereof have 
formed the same for any other than the legitimate objects 
contemplated by this act. 

Ae Een ie Sec. 18. And be it further enacted, That it shall be 
lawful for any association formed under this act, by its 
articles of association, to provide for an eset of its 
capital from time to time, as may be deemed expedient, 

Maximum. subject to the limitations of this act: Provided, That the 
maximum of such increase in the articles of association 
shall be determined by the Comptroller of the Currency; 
and no increase of capital shall be valid until the whole 
amount of such increase shall be paid in, and notice 
thereof shall have been transmitted to the Comptroller of 
the Currency, and his certificate obtained specifying the 
amount of such increase of capital stock, with his ap- 
proval thereof, and that it has been duly paid in as part 
of the capital of such association. And every associa- 
tion shall have power, by the vote of shareholders own- 
ing two thirds of its capital stock, to reduce the capital 
of such association to any sum not below the amount 
required by this act, in the formation of associations: 

Minimum. Provided, That by no such reduction shall its capital be 
brought below the amount required by this act for its out- 
standing circulation, nor shall any such reduction be 
made until the amount of the proposed reduction has 
been reported to the Comptroller of the Currency and his 
approval thereof obtained. 

pagunt tebe Sec. 14. And be it further enacted, That at least fifty 

commenclnemercentum of the capital stock of every association shall 

Bw rect 4 be paid in before it shall be authorized to commence 

when to be business; and the remainder of the capital stock of such 
paid: association shall be paid in instalments of at least ten 
per centum each on the whole amount of the capital as 
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frequently as one instalment at the end of each succeed- 
ing month from the time it shall be authorized by the 
Comptroller to commence business; and the payment of 
each instalment shall be certified to the Comptroller, 
under oath, by the president or cashier of the association. 

Sec. 15. And be it further enacted, That if any share- ,, pppoe fel 
holder, or his assignee, shall fail to pay any instalment on a 
the stock when the same is required by the foregoing sec- | 
tion to be paid, the directors of such association may sell 
the stock of such delinquent shareholder at public ilecalgr REM ee Eee 
tion, having given three weeks’ previous notice thereof ade gad to 
in a newspaper published and of general circulation in 
the city or county where the association is located, and if 
no newspaper is published in said city or county, then in 
a newspaper published nearest thereto, to any person who 
will pay the highest price therefor, and not less than the 
amount then due thereon, with the expenses of advertise- 
ment and sale; and the excess, if any, shall be paid to the 
delinquent shareholder. If no bidder can be found who 
will pay for such stock the amount due thereon to the 
association, and the cost of advertisement and sale, the 
amount previously paid shall be forfeited to the associa- 
tion, and such stock shall be sold as the directors may 
order, within six months from the time of such forfeiture, 
and if not sold it shall be cancelled and deducted from 
the capital stock of the association; and if such cancella- 
tion and reduction shall reduce the capital of the asso- 
ciation below the minimum of capital required by this 
act, the capital stock shall, within thirty days from the 
date of such cancellation, be increased to the require- 
ments of the act; in default of which a receiver may be 
appointed to close up the business of the association ac- 
cording to the provisions of the fiftieth section of this act. 

Src. 16. And be tt further enacted, That every associa- United States 


egistered 


tion, after having complied with the provisions of this bonds to be de- 
) . posited with 


act, preliminary to the commencement of banking busi- Treasurer to 
an a U 


5 oe . . a 
ness under its provisions, and before it shall be authorized equal to. one: 
PLING <0: 


to commence business, shall transfer and deliver to the capital stock. 
Treasurer of the United States any United States regis- utes, 5159. 
tered bonds bearing interest to an amount not less than 

thirty thousand dollars nor less than one third of the 

capital stock paid in, which bonds shall be deposited with 

the Treasurer of the United States and by him safely 


kept in his office until the same shall be otherwise dis- 
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posed of, in pursuance of the provisions of this act; and 
the Secretary of the Treasury is hereby authorized to re- 
ceive and cancel any United States coupon bonds, and to 
issue in lieu thereof registered bonds of like amount, 
bearing a like rate of interest, and having the same time 
moePosit to be to run; and the deposit of bonds shall be, by every asso- 
’ ciation, increased as its capital may be paid up or in- 
creased, so that every association shall at all times have 
on deposit with the Treasurer registered United States 
bonds to the amount of at least one third of its capital 
may be dimin- stock actually paid in: Provided, That nothing in this 
section shall prevent an association that may desire to 
reduce its capital or to close up its business and dissolve 
its organization from taking up its bonds upon returning 
to the Comptroller its circulating notes in the proportion 
hereinafter named in this act, nor from taking up any 
excess of bonds beyond one third of its capital stock and 
upon which no circulating notes have been delivered. 
Comptroller Sec. 17. And be it further enacted, That whenever a 


t ineand * : 
determine ifcertificate shall have been transmitted to the Comptroller 


commence busi of the Currency, as provided in this act, and the associa- 
; tion transmitting the same shall notify the Comptroller 
that at least fifty per centum of its capital stock has been 
paid in as aforesaid, and that such association has com- 
plied with all the provisions of this act as required to be 
complied with before such association shall be authorized 
to commence the business of banking, the Comptroller 
shall examine into the condition of such association, as- 
certain especially the amount of money paid in on account 
of its capital, the name and place of residence of each of 
the directors of such association, and the amount of the 
capital stock of which each is the bona fide owner, and 
generally whether such association has complied with all 
the requirements of this act to entitle it to engage in the 
business of banking; and shall cause to be made and 
attested by the oaths of a majority of the directors and 
by the president or cashier of such association, a state- 
ment of all the facts necessary to enable the Comptroller 
to determine whether such association is lawfully entitled 
to commence the business of banking under this act. 
cia nen, 2880 Sec. 18. And be it further enacted, That if, upon a 
entitled to com- careful examination of the facts so reported, and of any 


mence business, 


Comptroller to vhi 
Eee other facts which may come to the knowledge of the 


Comptroller, whether by means of a special commission 
appointed by him for the purpose of inquiring into the 
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condition of such association, or otherwise, it shall appear 
that such association is lawfully entitled to commence the 
business of banking, the Comptroller shall give to such 
association a certificate, under his hand and official seal, 
that such association has complied with all the provisions 
of this act required to be complied with before being en- 
titled to commence the business of banking under it, and 
that, such association is authorized to commence said 
business accordingly ; and it shall be the duty of the asso- 
ciation to cause said certificate to be published in some poe 
newspaper published in the city or county where the 
association is located for at least sixty days next after the 
issuing thereof: Provided, That if no newspaper is pub- 
lished in such city or county the certificate shall be pub- 
lished in a newspaper published nearest thereto. 
Sxo. 19. And be it further enacted, That all transfers, Transfers of 


7 : bonds by asso- 
of United States bonds which shall be made by any asso- elation, tobe 


ciation under the provisions of this act shall be made to easter ‘Th 
the Treasurer of the United States in trust for the asso- 
ciation, with a memorandum written or printed on each og °F 
bond, and signed by the cashier or some other officer of | “Revised Stat. 
the ae making the deposit, a receipt therefor to spaei 
be given to said association, or by the Comptroller of the 
Currency, or by a clerk appointed by him for that pur- 
pose, stating that it is held in trust for the association on 
whose behalf such transfer is made, and as security for 
the redemption and payment of any circulating notes that 
have been or may be delivered to such association. No 
assignment or transfer of any such bonds by the Treas- 
urer shall be deemed valid or of binding force and effect 
unless countersigned by the Comptroller of the Currency. 
Tt shall be the duty of the Comptroller of the Currency _soomperalls 
to keep in his office a book i in w hich shall be entered the fer book, ete. 
name of every association from whose accounts such 
transfer of bonds is made by the Treasurer, and the name 
of the party to whom such transfer is made; and the 
par value of the bonds so transferred shall be entered 
therein; and it shall be the duty of the Comptroller, im- 
mediately upon countersigning and entering the same, to 
advise by mail the association from whose account such 
transfer was made of the kind and numerical designa- 
tion of the bonds and the amount thereof so transferred. 

Src. 20. And be it further enacted, That it shall be the, Transters, fo 
duty of the Comptroller of the Currency to countersign signed and en- 
and enter in the book, in the manner aforesaid, every 
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transfer or assignment of any bonds held by the Treasurer 
ace ocks,*° be presented for his signature; and the Comptroller shall 
have at all times during office hours access to the books of 
the Treasurer, for the purpose of ascertaining the correct- 
ness of the transfer or assignment presented to him to 
countersign; and the Treasurer shall have the like access 
to the book above mentioned, kept by the Comptroller, 
during office hours, to ascertain the correctness of the 
entries in the same; and the Comptroller shall also at all 
times have access to the bonds on deposit with the Treas- 
urer, to ascertain their amount and condition. 
Associations, Suc. 21, And be it further enacted, That upon the 


after transfer, 


may receive cir- transfer and delivery of bonds to the Treasurer, as pro- 
culating notes. 


Te: vided in the foregoing section, the association making 
oid the same shall be entitled to receive from the Comptroller 

of the Currency circulating notes of different denomina- 

tions, in blank, registered and countersigned as herein- 

after provided, equal in amount to ninety per centum of 

the current market value of the United States bonds so 
transferred and delivered, but not exceeding ninety per 

centum of the amount of said bonds at the par value 

amoimit ofthereof, if bearing interest at a rate not less than five per 
centum per annum; and at no time shall the total amount 

of such notes, issued to any such association, exceed the 

amount at such time actually paid in of its capital stock. 

racatire Gircu. SxEc. 22. And be it further enacted, That the entire 
bo0000, °’” amount of notes for circulation to be issued under this act 
pee shall not exceed three hundred millions of dollars. In 
notes. oa stat-order to furnish suitable notes for circulation, the Comp- 
utes, 5172, troller of the Currency is hereby authorized and required, 
under the direction of the Secretary of the Treasury, to 

cause plates and dies to be engraved, in the best manner to 

guard against counterfeiting and fraudulent alterations, 

and to have printed therefrom, and numbered, such quan- 

tonenom 1na-tity of circulating notes, in blank, of the denominations 
of one dollar, two dollars, three dollars, five dollars, ten 

dollars, twenty doilars, fifty dollars, one hundred dollars, 

five hundred dollars, and one thousand dollars, as may be 

required to supply, under this act, the associations enti- 

eae °x-tled to receive the same; which notes shall express upon 
their face that they are secured by United States bonds, 

deposited with the Treasurer of the United States by the 

written or engraved signatures of the Treasurer and 

Register, and by the imprint of the seal of the Treasury ; 

and shall also express upon their face the promise of the 
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association receiving the same to pay on demand, attested 

by the signatures of the president or vice-president and Pevices. 
cashier. And the said notes shall bear such devices and 

such other statements, and shall be in such form, as the 

Secretary of the Treasury shall, by regulation, direct: pmobek. under 
Provided, That not more than one sixth part of the notes | 
furnished to an association shall be of a less denomination 

than five dollars, and that after specie payments shall be 

resumed no association shall be furnished with notes of 

a less denomination than five dollars. 

Suc. 23. And be it further enacted, That after any such ,, When notes 
association shall have caused its promise to pay such motes! > ted 7 ac8 
on demand to be signed by the president or vice-president evisea Star 
and cashier thereof, in such manner as to make them es 
obligatory promissory notes, payable on demand, at its BT. 
place of business, such association is hereby aelioned to 
issue and piroulate the same as money; and the same shall to be received 
be received at par in all parts of the United States in except, ete.” 
payment of taxes, excises, public lands, and all other dues 
to the United States, except for duties on imports; and 
also for all salaries and other debts and demands owing 
by the United States to individuals, corporations, and 
associations within the United States, except interest on 
the public debt, and in redemption of the national cur- 
rency. And no such association shall issue post notes or Post notes, 


any other notes to circulate as money than such as are isle, pana: 
authorized by the foregoing provisions of this act. utes, 5183, 
Src. 24. And be it further enacted, That it shall be the | Worn-out and 
duty of the Comptroller of the Currency to receive worn- notes. Es ae 
out or mutilated circulating notes issued by any such June 23, 1874. 


Revised Stat- 
banking association, and also, on due proof of the destruc- utes, 5184. 
tion of any such circulating notes, to deliver in place 
thereof to such association other a. circulating notes 
to an equal amount. And such worn-out or mutilated 
notes, after a memorandum shall have been entered in the 
proper books, in accordance with such regulations as may 
be established by the Comptroller, as well as all circulat- 
ing notes which shall have been paid or surrendered to be 
cancelled, shall be burned to ashes in presence of four per- 
sons, one to be appointed by the Secretary of the Treas- 
ury, one by the Comptroller of the Currency, one by the 
Treasurer of the United States, and one by the association, 
under such regulations as the Secretary of the Treasury 
may prescribe. And a certificate of such burning, signed 
by the parties so appointed, shall be made in the books of 


, 
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the Comptroller, and a duplicate thereof forwarded to 
the association whose notes are thus cancelled. 
to dSSociations = Suc. 25. And be it further enacted, That it shall be the 


Dia Lilie wigs 1 tN Tatty 4 + 
Bonds deposit, duty of every banking association having bonds deposited 


eer aoe aake dn) bhie office of the Treasurer of the United States, once or 
ae S24, Stat oftener in each fiscal year, and at such time or times dur- 
ing the ordinary business hours as said officer or officers 
of examination may select, to examine and compare the bonds so pledged 
with the books of the Comptroller and the accounts of the 
association, and, if found correct, to execute to the said 
Treasurer a certificate setting forth the different kinds 
and the amounts thereof, and that the same are in the pos- 
session and custody of the Treasurer at the date of such 
certificate. Such examination may be made by an officer 
or agent of such association, duly appointed in writing for 
that purpose, whose certificate before mentioned shall be 
of like force and validity as if executed by such president 
or cashier; and a duplicate signed by the Treasurer shall 
be retained by the association. 
Deposited Src. 26. And be it further enacted, That the bonds 


bonds to be 


held’ exclusive: transferred to and deposited with the Treasurer of the 
y o secure 


circulation, — United States, as hereinbefore provided, by any banking 
Revised Stat- 2 : : 
utes, 5167. association for the security of its circulating notes, shall 
be held exclusively for that purpose, until such notes shall 
to nrovision aS be redeemed, except as provided in tltis act; but the 
Comptroller of the Currency shall give to any such bank- 
ing association powers of attorney to receive and appro- 
priate to its own use the interest on the bonds which it 
shall have so transferred to the Treasurer; but such 
powers shall become inoperative whenever such banking 
association shall fail to redeem its circulating notes as 
aforesaid. Whenever the market or cash value of any 
preciaia seen, Ponds deposited with the Treasurer of the United States, 
made geod, -° aS aforesaid, shall be reduced below the amount of the 
circulation issued for the same, the Comptroller of the 
Currency is hereby authorized to demand and receive the 
amount of such depreciation in other United States bonds 
at cash value, or in money, from the association receiving 
said bills, to be deposited with the Treasurer of the 
United States as long as such depreciation continues. 
be ethamd And said Comptroller, upon the terms prescribed by the 
if, ete. Secretary of the Treasury, may permit an exchange to be 
made of any of the bonds deposited with the Treasurer 
by an association for other bonds of the United States 
authorized by this act to be received as security for circu- 
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lating notes, if he shall be of opinion that such an ex- 
change can be made without prejudice to the United 
States, and he may direct the return of any of said bonds , May be re- 


; area 3 _ turned upon 
to the banking association which transferred the same, in cancellation of 


sums of not less than one thousand dollars, upon the sur notes. | vote 
render to him and the cancellation of a proportionate 

amount of such circulating notes: Provided, That the Provise. 
remaining bonds which shall have been transferred by 

the banking association offering to surrender circulating 

notes shall be equal to the amount required for the circu- 
_lating notes not surrendered by such banking association, 

and that the amount of bonds in the hands of the Treas- 

urer shall not be diminished below the amount required 

to be kept on deposit with him by this act: And provided, 

That there shall have been no failure by such association 

to redeem its circulating notes, and no other violation by 

such association of the provisions of this act, and that the 

market or cash value of the remaining bonds shall not be 

below the amount required for the circulation issued for 

the same. 

Sec. 27. And be it further enacted, That it shall be ,,yeuaity for 


2 1 1a] and delivery of 
unlawful for any officer acting under the provisions of 74 delivery of 


this act to countersign or deliver to any association, or Notes: except as 
to any other company or person, any circulating notes ‘His act. 
contemplated by this act, except as hereinbefore provided, "tes: 5187. 
and in accordance with the true intent and meaning of 

this act. And any officer who shall violate the provisions 

of this section shall be deemed guilty of a high misde- 

meanor, and on conviction thereof shall be punished by 

fine not exceeding double the amount so countersigned 

and delivered, and imprisonment not. less than one year 

and not exceeding fifteen years, at the discretion of the 

court in which he shall be tried. 

Src. 28. And be it further enacted, That it shall be , Ashocations 
lawful for any such association to purchase, hold, and certain real 
convey real estate as follows: 

First. Such as shall be necessary for its immediate ac- 
commodation in.the transaction of its business. 

Second. Such as shall be mortgaged to it in good faith 
by way of security for debts previously contracted. 

Third. Such as shall be conveyed to it in satisfaction 
of debts previously contracted in the course of its deal- 


. 


ings. 
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Fourth. Such as it shall purchase at sales under judg- 
ments, decrees, or mortgages held by such association, or 
shall purchase to secure debts due to said association. 

Real estate. © Such associations shall not purchase or hold real estate 
in any other case or for any other purpose than as speci- 
fied in this section. Nor shall it hold the possession of 
any real estate under mortgage, or hold the title and pos- 
session of any real estate purchased to secure any debts 
due to it for a longer period than five years. 

No person, Sno. 29. And be it further enacted, That the total lia- 


AIO tor be 
liable’ to asso- bilities to any association, of any person, or of any com- 


more than, pany, corporation, or firm for money borrowed, including 
in the habilities ef a company or firm the liabilities of the 
several members thereof, shall at no time exceed one tenth 
part of the amount of the capital stock of such associa- 

co certain, ais tion actually paid in: Provided, That the discount of 

be included. bona fide bills of exchange drawn against actually exist- 
ing values, and the discount of commercial or business 
paper actually owned by the person or persons, corpora- 
tion, or firm negotiating the same shall not be considered 
as money borrowed. 

teeate of I Suc. 80. And be zt further enacted, That every associa- 
tion may take, receive, reserve, and charge on any loan 
or discount made, or upon any note, bill of exchange, or 
other evidences of debt, interest at the rate allowed by the 
laws of the State or Territory where the bank is located, 
and no more, except that where by the laws of any State 
a different rate is limited for banks of issue organized 
under State laws, the rate so limited shall be allowed for 
associations organized in any such State under this act. 
And when no rate is fixed by the laws of the State or 
Territory, the bank may take, receive, reserve, or charge 
a rate not exceeding seven per centum, and such interest 
may be taken in advance, reckoning the days for which 

a aes the note, bill, or other evidence of debt has to run. And 

interest. the Tctovenlgale taking, receiving, reserving, or charging 
a rate of interest greater than aforesaid shall be held and 
adjudged a forfeiture of the entire interest which the 
note, bill, or other evidence of debt carries with it, or 
which has been agreed to be paid thereon. And in case a 
greater rate of interest has been paid, the person or per- 
sons paying the same, or their legal representatives may 
recover back, in any action of debt, twice the amount of 
the interest thus paid from the association taking or re- 


rd 
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ceiving the same: Provided, That such action is com- ah cblan, tose 
menced within two years from the time the usurious two years. 
transaction occurred. But the purchase, discount, or sale 

of a bona fide bill of exchange, payable at another place 

than the place of such purchase, discount, or sale, at not 

more than the current rate of exchange for sight drafts in 

addition to the interest, shall not be considered as taking 

or receiving a greater rate of interest. 

Src. 31. And be it further enacted, That every associa- Amount of 
tion in the cities hereinafter named shall, at all times, kept on ae! 
have on hand, in lawful money of the United States, an u Pea, BLOM: 

192. 
amount equal to at least twenty-five per centum of the See act of 
5 4 é 6 < June 20, 1874, 
aggregate amount of its notes in circulation and its de- sec. 2. 
posits; and every other association shall, at all times, have 
on hand, in lawful money of the United States, an amount 
equal to at least fifteen per centum of the aggregate 
amount of its notes in circulation, and of its deposits. 
And whenever the lawful money of any association in any 
of the cities hereinafter named shall be below the amount 
of twenty-five per centum of its circulation and deposits, 
and whenever the lawful money of any other association | Liabilities 


. : . to be in- 
shall be below fifteen per centum of its circulation and de- creased un til 


: ee : : eee ee CSehv.ierisinade 
posits, such associations shall not increase its liabilities good. 
by making any new loans or discounts otherwise than by 
discounting or purchasing bills of exchange payable at 
sight, nor make any dividend of its profits until the re- 
quired proportion between the aggregate amount of its 
outstanding notes of circulation and deposits and its law- 
ful money of the United States shall be restored: Pro-_ Money de- 


; ited for re- 
vided, That three fifths of said fifteen per centum may demption ot 


. pac A circulation in 
consist of balances due to an association available for the certain cities to 


redemption of its circulating notes from associations ap- bin erga 
proved by the Comptroller of the Currency, organized 

under this act, in the cities of Saint Louis, Louisville, 

Chicago, Detroit, Milwaukee, New Orleans, Cincinnati, 

Cleveland, Pittsburg, Baltimore, Philadelphia, Boston, 

New York, Albany, Leavenworth, San Francisco, and 
Washington City: Provided, also, That clearing-house ctearing- 
certificates, representing specie or lawful money specially an Sood 
deposited for the purpose of any clearing-house associa- 4ysney tor this 
tion, shall be deemed to be lawful money in the posses- P™P°** 

sion of any association belonging to such clearing-house 

holding and owning such certificate, and shall be consid- 

ered to be a part of the lawful money which such associ- 

ation is required to have under the foregoing provisions 


15712°—10-——23 
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Charleston of this section: Provided, That the cities of Charleston 
and Richmond. i wea f 
and Richmond may be added to the list of cities in the 
national associations of which other associations may 
keep three fifths of their. lawful money, whenever, in 
the opinion of the Comptroller of the Currency, the con- 
dition of the Southern States will warrant it. And it 
shall be competent for the Comptroller of the Currency 
to notify any association, whose lawful money reserve as 
aforesaid shall be below the amount to be kept on hand as 
If association aforesaid, to make good such reserve; and if such associ- 
notice, to make ation shall fail for thirty days thereafter so to make 
Baek te good its reserve of lawful money of the United States, the 
Comptroller may, with the concurrence of the Secretary 
of the Treasury, appoint a receiver to wind up the busi- 
ness of such association, as provided in this act. | 
Cireulationto Src. 32. And be it further enacted, That each associa- 
New Sork at tion organized in any of the cities named in the foregoing 
PSpevised Stat-section shall select, subject to the approval of the Comp- 
utes, 9199. troller of the Currency, an association in the city of New 
York, at which it will redeem its circulating notes at par. 
And each of such associations may keep one half of its 
lawful money reserve in cash deposits in the city of New 
York. And each association not organized within the 
Certain asso- cities named in the preceding section shall select, subject 


ciations to se- 


lect place forto the approval of the Comptroller of the Currency, an 
redemption of 


circulation. _ association in either of the cities named in the preceding 
See sec. 3, : : : : : : 5 

act of June 20, Section at which it will redeem its circulating notes at par, 

1874. : : ; 
and the Comptroller shall give public notice of the names 
of the associations so selected at which redemptions are to 
be made by the respective associations, and of any change 
that may be made of the association at which the notes of 

Proceedingsany association are redeemed. If any association shall 

in case of fail- , °, .. : = A 

ure. fail either to make the selection or to redeem its notes as 
aforesaid, the Comptroller of the Currency may, upon re- 
celving satisfactory evidence thereof, appoint a receiver, 
in the manner provided for in this act, to wind up its 
affairs: Provided, That nothing in this section shall re- 
heve any association from its liability to redeem its circu- 
lating notes at its own counter, at par, in lawful money, 

eae B, B88; On demand: And provided, further, That every associa- 

cla . aej.e mus 5 . 

notes of other tion formed or existing under the provisions of this act 

associations, : se pueqie 
shall take and receive at par, for any debt or liability to 
said association, any and all notes or bills issued by any 


association existing under and by virtue of this act. 
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Src. 33. And be it further enacted, That the directors Dividends. 
of any association may, semi-annually, each year, declare 
a dividend of so much of the nett profits of the association 
as they shall judge expedient; but each association shall, ,,8,u"P!us 
before the declaration of a dividend, carry one tenth part 
of its nett profits of the preceding half year to its surplus 
fund until the same shall amount to twenty per centum of 
its capital stock. 
Src. 34. And be it further enacted, That every associa- , Associations 


: to report to 
tion shall make to the Comptroller of the Currency a re- Co™P troller 


port, according to the form which may be prescribed by a 
him, verified by the oath or affirmation of the president or 
cashier of such association; which report shall exhibit in ,,Conten's of 
detail, and under appropriate heads, the resources and lia- 
bilities of the association before the commencement of 
business on the morning of the first Monday of the months 
of January, April, July, and October of each year, and 
shall transmit the same to the Comptroller within five 
days thereafter. And any bank failing to make and ,,jfn2't),‘ ee 
transmit such report shall be subject to a penalty of one P°' 
hundred dollars for each day after five days that such 
report is delayed beyond that time. And the Comptroller 
shall publish abstracts of said reports in a newspaper to ,,Comp troller 
be designated by him for that purpose in the city of stracts. 
Washington, and the separate report of each association 
shall be published in a newspaper in the place where such 
association is established, or if there be no newspaper at 
such place, then in a newspaper published at the nearest 
place thereto, at the expense of the association making 
such report. In addition to the quarterly reports required 
by this section, every association shall, on the first Tues- 
day of each month, make to the Comptroller of the Cur- Monthly 
rency a statement, under the oath of the president or 
cashier, showing the condition of the association making 
such statement, on the morning of the day next preceding 
the date of such statement, in respect to the following 
items and particulars, to wit: average amount of loans 
and discounts, specie, and other lawful money belonging 
to the association, deposits, and circulation. And asso- 
ciations in afher places than those cities named in the 
thirty-first section of this act shall also return the amount 
due them available for the redemption of their circulation. 
Src. 35. And be it further enacted, That no association , 48 sociations 


o make 


. ; ‘ j 1 loans, ete., on 
shall make any loan or discount on the security of the (pans. ei, oF 


shares of its own capital stock, nor be the purchaser or{Psit own 
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holder of any such shares, unless such security or pur- 
chase shall be necessary to prevent loss upon a debt pre- 
viously contracted in good faith; and stock so purchased 
or acquired shall, within $ix months from the time of its 
purchase, be sold or disposed of at public or private sale, 
in default of which a receiver may be appointed to close 
up the business of the association, according to the pro- 
visions of this act. 

Src. 386. And be it further enacted, That no association 
shall at any time be indebted, or in any way liable, to an 
amount exceeding the amount of its capital stock at such 
time actually paid in and remaining undiminished by 
losses or otherwise, except on the following accounts, that 
is to say :— 

First. On account of its notes of circulation. .; 

Second. On account of moneys deposited with, or col- 
lected by, such association. 

Third. On account of bills of exchange or drafts drawn 
against money actually on deposit to the credit of such 
association, or due thereto. 

Fourth. On account of habilities to its stockholders for 
dividends and reserved profits. 

Sxc. 87. And be it further enacted, That no association 
shall, either directly or indirectly, pledge or hypothecate 
any of its notes of circulation, for the purpose of pro- 
curing money to be paid in on its capital stock, or to be 
used in its banking operations, or otherwise; nor shall any 
association use its circulating notes, or any part thereof, 
in any manner or form, to create or increase its capital 
stock. 

Suc. 38. And be it further enacted, That no association, 
or any member thereof, shall, during the time it shall 
continue its banking operations, withdraw, or permit to 
be withdrawn, either in form of dividends or otherwise, 
any portion of its capital. And if losses shall at any time 
have been sustained by any such association equal to or 
exceeding its undivided profits then on hand, no divi- 
dend shall be made; and no dividend shall ever be made 
by any association, while it shall continue its banking 
operations, to an amount greater than its nett profits then 
on hand, deducting therefrom its losses and bad debts. 
And all debts due to any association, on which interest is 
past due and unpaid for a period of six months, unless 
the same shall be well secured, and shall be in process of 
collection, shall be considered bad debts within the mean- 
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ing of this act: Provided, That nothing in this section 
shall prevent the reduction of the capital stock of the 
association under the thirteenth section of this act. 

Src. 89. And be it further enacted, That no association | Associations 


t to pay out 
shall at any time pay out on loans or discounts, or in pur- certain notes, 


chasing drafts or bills of exchange, or in payment of de- utes, 5206. 
posits, or in any other mode pay or put in circulation the 

notes of any bank or banking association which shall not, 

at any such time, be receivable, at par, on deposit and in 

payment of debts by the association so paying out or 
circulating such notes; nor shall it knowingly pay out or 

put in circulation any notes issued by any bank or bank- 

ing association which at the time of such paying out or 

putting in circulation is not redeeming its circulating 

notes in lawful money of the United States. 

Src. 40. And be it further enacted, That the president BT St of Hanes 
and cashier of every such association shall cause to beor shareholders 
kept at all times a full and correct list of the names and Pi ee ae 
residences of all the shareholders in the association, and 
the number of shares held by each, in the office where its 
business is transacted; and such list shall be subject to 
the inspection of all its shareholders and creditors of the fa Peete 
association, and the officers authorized to assess taxes 
under State authority, during business hours of each day 
in which business may be legally transacted; and a copy 
of such list, on the first Monday of July in each year, 
verified by the oath of such president or cashier, shall be te Apert a? 
transmitted to the Comptroller of the Currency. 

Sec. 41. And be it further enacted, That the plates ,, (ompirover 
and special dies to be procured by the Comptroller of the [ro of (Rlites 
Currency for the printing of such circulating notes shall™ | y. 
remain under his control and direction, and ae expenses utes,” 5178, 
necessarily incurred in executing the provisions of this ~~ 
act respecting the procuring of such notes, and all other 
expenses of the Bureau, shall be paid out of the proceeds, Bxpenses t S 
of the taxes or duties now or hereafter to be assessed on associations. 
the circulation, and collected from associations organized 
under this act. And in lieu of all existing taxes, every 
association shall pay to the Treasurer of the United 
States, in the months of January and July, a duty of one ,, Duty upon 


half of one per centum each half year from and after theposits;, and 


= to be paid 
first day of January, eighteen hundred and sixty-four,t® | Ae 


upon the average amount of its notes in circulation, and 
a duty of one quarter of one per centum each half year 
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upon the average amount of its deposits, and a duty of 
one quarter of one per centum each half year, as afore- 
said, on the average amount of its capital stock beyond 
the amount invested in United States bonds; and in case 
of default in the payment thereof of any association, the 
duties aforesaid may be collected in the manner pr aan 
for the collection of United States duties of other cor- 
porations, or the Treasurer may reserve the amount of 
said duties out of the interest, as it may become due, on 
the bonds deposited with him by such defaulting asso- 
ciation. And it shall be the duty of each association, 
within ten days from the first days of January and July 
of each year, to make a return, under the oath of its 
president or cashier, to the Treasurer of the United 
States, in such form as he may prescribe, of the average 
amount of its notes in circulation, ahd of the average 
amount of its deposits, and of the average amount of its 
capital stock, beyond the amount invested in United 
States bonds, for the six months next preceding said first 
days of January and July as aforesaid, and in default of 
such return, and for each default thereof, each defaulting 
association shall forfeit and pay to the United States the 
sum of two hundred dollars, to be collected either out of 
the interest as it may become due such association on the 
bonds deposited with the Treasurer, or, at his option, in 
the manner in which penalties are 5 be collected of other 
corporations under the laws of the United States; and in 
case of such default the amount of the duties to be paid 
by such association shall be assessed upon the amount of 
notes delivered to such association by the Comptroller of 
the Currency, and upon the highest amount of its deposits 
and capital stock, to be ascertained in such other manner 
as the Treasurer may deem best: Provided, That nothing 


ein this act shall be construed to prevent all the shares in 


any of the said associations, held by any person or body 
corporate, from being included in the valuation of the 
personal property of such person or corporation in the 
assessment of taxes imposed by or under State authority 
at the place where such bank is located, and not else- 
where, but not at a greater rate than is assessed upon 
other moneyed capital in the hands of individual citizens 


pegimit of State of such State: Provided, further, That the tax so im- 


posed under the laws of any State upon the shares of any 
of the associations authorized by this act shall not exceed 
the rate imposed upon the shares in any of the banks 
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organized under authority of the State where such asso- 

ciation is located: Provided, also, That nothing in this, Real estate to 
act shall exempt the real estate of associations from either 

State, county, or municipal taxes to the same extent, 

according to its value, as other real estate is taxed. 

Suc. 42. And be it further enacted, That any associa- remte ce © 
tion may go into liquidation and be closed by the voteclosed. 
of its shareholders owning two thirds of its stock. And Be UES 
whenever such vote shall be taken it shall be the duty ofutes, 5220, 


the board of directors to cause notice of this fact to be 
certified, under the seal of the association, by its presi- 
dent or cashier, to the Comptroller of the Currency, and 
publication thereof to be made for a period of two months 
in a newspaper published in the city of New York, and 
also in a newspaper published in a city or town in which 
the association is located, and if no newspaper be there 
published, then in the newspaper published nearest there- 
to, that said association is closing up its affairs, and 
notifying the holders of its notes and other creditors 
to present the notes and other claims against the asso- 
ciation for payment. And at any time after the ex- 
piration of one year from the time of the publication of 
such notice as aforesaid, the said association may pay 
over to the Treasurer of the United States the amount of 
its outstanding notes in the lawful money of the United 
States, and take up the bonds which said association has 
on deposit with the Treasurer for the security of its cir- 
culating notes;. which bonds shall be assigned to the 
bank in the manner specified in the nineteenth section of 
this act, and from that time the outstanding notes of said 
association shall be redeemed at the Treasury of the 
United States, and the said association and the share- 
holders thereof shall be discharged from all liabilities 
therefor. 
Suc. 48. And be it further enacted, That the Treasurer, _ Treasurer to 


ae ee i execute dupli- 
on receiving from an association lawful money for the EE 
payment and redemption of its outstanding notes, as pro- utes, 5222, 
vided for in the preceding section of this act, shall exe- 
cute duplicate receipts therefor, one to the association and 
the other to the Comptroller of the Currency, stating the 
amount received by him, and the purpose for which it 
has been received, which amount shall be paid into the 
Treasury of the United. States, and placed to the credit Redeemed 


es to be 


es . bf OS 
of such association upon redemption account. And it mutilatea, ete, 
ee act oO 


shall be the duty of the Treasurer, whenever he shall re- June 23, 1873. 
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deem any of the notes of said association, to cause the 
same to be mutilated, and charged to the redemption ac- 
count of said association; and all notes so redeemed by the 
Treasurer shall, every three months, be certified to and 
burned in the manner prescribed in the twenty-fourth 
section of this act. 

State | banks Suc. 44. And be it further enacted, That any bank in- 
may  bhecom 3 : 5 F 3 
national asso- - corporated by special law, or any banking institution 
ase gree organized under a general law of any State, may, by 

authority of this act, become a national association under 
its provisions, by the name prescribed in its organization 
certificate; and in such case the articles of association 
and the organization certificate required by this act may 
be executed by a majority of the directors of the bank or 
banking institution; and said certificate shall declare that 
the owners of two-thirds of the capital stock have au- 
thorized the directors to make such certificate and to 
change and convert the said bank or banking institution 

Mode of pro-into a national association under this act. And a ma- 
ook: jority of the directors, after executing said articles of 

association and organization certificate, shall have power 
to execute all other papers, and to do whatever may be 
required to make its organization perfect and complete 
as a national association. The shares of any such bank 
may continue to be for the same amount each as they were 
before said conversion, and the directors aforesaid may be 
the directors of the association until others are elected or 
appointed in accordance with the provisions of this act; 
and any State bank which is a stockholder in any other 
bank, by authority of State laws, may continue to hold 
its stock, although either bank, or both, may be organized 
under and have accepted the provisions of this act. When 
the Comptroller shall give to such association a certificate, 
under his hand and official seal, that the provisions of this 
act have been complied with, and that it is authorized to 
commence the business of banking under it, the associa- 
tion shall have the same powers and privileges, and shall 
be subject to the same duties, responsibilities, and rules, 
in all respects as are prescribed in this act for other asso- 
cilations organized under it, and shall be held and re- 
garded as an association under this act: Provided, how- 
ever, That no such association shall have a less capital 
than the amount prescribed for banking associations 
under this act, 


r 
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Src. 45. And be it further enacted, That all associa- _ Associations, 
when so desig- 


tions under this act, when designated for that purpose by nated, may be 
positaries of 

the Secretary of the Treasury, shall be depositaries of publig oper, 

public money, except receipts from customs, under such hones 

regulations as may be prescribed by the Secretary; and 

they may also be employed as financial agents of the Gov- Gal eee 

ernment; and they shall perform all such reasonable , Revisg Stet 

duties, as depositaries of public moneys and financial 

agents of the Government, as may be required of them. 

And the Secretary of the Treasury shall require of the : 

SoG 6 ‘ : Designated 
associations thus designated satisfactory security, by the depositaries to 
deposit of United States bonds and otherwise, for the?” a 2 
safe-keeping and prompt payment of the public money 
deposited with them, and for the faithful performance 
of their duties as financial agents of the Government: 

Provided, That every association which shall be selected to receive na- 
and designated as receiver or depositary of the publicpitivat par” 
money shall take and receive at par all of the national 
currency bills, by whatever association issued, which have 
been paid in to the Government for internal revenue, or 
for loans or stocks. 

Src. 46. And be tt further enacted, That if any such, If , associa- 


tions fail to re- 


association shall at any time fail to redeem, in the lawful deem. their cir. 
7 culation, e 


money of the United States, any of its circulating notes, notes may be 

when payment thereof shall be lawfully demanded, dur- less, ete. 

ing the usual hours of business, at the office of such as- we SoS" 

sociation, or at its place of redemption aforesaid, the?”* 

holder may cause the same to be protested, in one pack- 

age, by a notary-public, unless the president or cashier of 

the association whose notes are presented for payment, or 

the president or cashier of the association at the place at 

which they are redeemable, shall offer to waive demand 

and notice of the protest, and shall, in pursuance of such 

offer, make, sign, and deliver to the party making such 

demand an admission in writing, stating the time of the 

demand, the amount demanded, and the fact of the non- 

payment thereof; and such notary-public, on making such _ Notice of pro- 

protest, or upon receiving such admission, shall forth- forverded ato 
‘ Tee eis 5 Comptroller. 

with forward such admission or notice of protest to the 

Comptroller of the Currency, retaining a copy thereof. 

And after such default, on examination of the facts by Association 

the Comptroller, and notice by him to the association, it hele further, 

shall not be lawful for the association suffering the same aie 


to pay out any of its notes, discount any notes or bills, 
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or otherwise prosecute the business of banking, except to 
receive and safely keep money belonging to it, and to 
pate ee deliver special deposites: Provided, 'T hat if satisfactory 
certain cases. proof be produced to such notary-public that the payment 
of any such notes is restrained by order of any court of 

Fees of no- competent jurisdiction, such notary-public shall not pro- 

fee test the same; and when the holder of such notes shall 
cause more than one note or package to be protested on 
the same day, he shall not receive pay for more than one 
protest. 

Upon notice SEC. 47. And be tt further enacted, That on receiving 
redcom cirenla, notice that any such association has failed to redeem any 
poner o end Ofte circulating notes, as specified in the next preceding 
eee ae section, the Comptroller of the Currency, with the concur- 
eee stat. rence of the Secretary of the Treasury, may appoint a 
S59,” 4o30' Special agent (of whose appointment immediate notice 
484. shall be given to such association) who shall immediately 

proceed to ascertain whether such association has refused 
to pay its circulating notes in the lawful money of the 
United States, when demanded as aforesaid, and report 
to the Comptroller the fact so ascertained; and if, from 
such protest or the report so made, the Comptroller shall 
be satisfied that such association has refused to pay its 
circulating notes as aforesaid and is in default, he shall, 
on te aS within thirty days after he shall have regeived notice of 
forfeited. such failure, declare the United States bonds and securi- 
ties pledged by such association forfeited to the United 
States, and the same shall thereupon be forfeited accord- 


nova etitxingly. And thereupon the Comptroller shall immediately 


notes to pre’ give notice in such manner as the Secretary of the Treas- 
Payeaent; ury shall, by general rules or otherwise, direct, to the 
holders of the circulating notes of such association to pre- 
sent them for payment at the Treasury of the United 
States, and the same shall be paid as presented in lawful 
to pay, motes money of the United States; whereupon said Comptrol- 
BOS ler may, in his discretion, cancel an amount of bonds 
pledged by such association equal at current market rates, 
not exceeding par, to the notes paid. And it shall be law- 
ful for the Secretary of the Treasury, from time to time, 
to make such regulations respecting the disposition to be 
made of such circulating notes after presentation thereof 
for payment as aforesaid, and respecting the perpetu- 
ation of the evidence of the payment thereof as may seem 
to him proper; but all such notes, on being paid, shall be 


u 
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cancelled. And for any d The United 
y deficiency in the proceeds of the,,he 1 atten 


bonds pledged by such association, when disposed of asPriority of lien 
upon assets for 


hereinafter specified, to reimburse to the United Dilated ey | eclibiency 
the amount so expended in paying the circulating notes of of elrewlation. 
such association, the United States shall have a first and 
paramount lien upon all the assets of such association; 
and such deficiency shall be made good out of such Nene 
in preference to any and all other claims whatsoever, 
except the necessary costs and expenses of administering 
the same. 

Suc. 48. And be it further enacted, That whenever the , Bonds pledg- 


Comptroller shall become satisfied, as in the last preced- maybe sold 


ing section specified, that any association has refused to ae Stat- 
pay its circulating notes as therein mentioned, he may," **°° 
instead of cancelling the United States bonds Bledaed by 
such association, as provided in the next preceding sec- 
tion, cause so much of them as may be necessary to redeem 
the outstanding circulating notes of such association to be 
sold at public auction in the city of New York, after giv- 
ing thirty days’ notice of such sale to such association. 

eae 49. And be it further enacted, That the Comp- or at private 
troller of the Currency may, if he hall be of opinion that ORE Stat- 
the interests of the United States will be best promoted ay 
thereby, sell at private sale any of the bonds pledged by 
such association, and receive therefor either money or the 
circulating notes of such failing association: Provided, Proviso. 
That no such bonds shall be sold by private sale for less 
than par, nor less than the market value thereof at the 
time of sale: And provided, further, That no sales of any 
such bonds, either public or private, shall be complete 
until the transfer thereof shall have been made with the 
formalities prescribed in this act. 

Suc. 50. And be it further enacted, That on becoming , Comptroller 


ay appoint a 


satisfied, as specified in this act, that any association hasreceiver to 
close affairs of 


refused to pay its circulating notes as therein mentioned, defaulting as 
and is in default, the Comptroller of the Currency may 

forthwith appoint a receiver, and require of him, such, 8°74, and 
bond and security as he shall deem proper, who, under the ceiver, ete. 
direction of the Comptroller, shall take possession of the , Revised Stat 
books, records, and assets of every description of such 5256, 5287. 
association, collect all debts, dues, and claims belonging 

to such association, and, upon the order of a court § 

record of competent jurisdiction, may sell or compound 

all bad or doubtful debts, and, on a like order, sell all the 


real and personal property of such association, on such 
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terms as the court shall direct; and may, if necessary to 
pay the debts of such association, enforce the individual 
liability of the stockholders provided for by the twelfth 
section of this act; and such receiver shall pay over all 
moneys so made to the Treasurer of the United States, 
subject to the order of the Comptroller of the Currency, 
and also make report to the Comptroller of the Currency 
of all his acts and proceedings. The Comptroller shall 
thereupon cause notice to be given, by advertisement in 
such newspapers as he may direct, for three consecutive 
months, calling on all persons who may have claims 


‘ against such association to present the same, and to make 


Tf associa- 
tion denies 
that “it has 
failed to re- 
deem its notes, 
it may apply 
to the courts 
for an injunc- 
tion. 


Proceedings. 


legal proof thereof. And from time to time the Comp- 
troller, after full provision shall have been first made for 
refunding to the United States any such deficiency in 
redeeming the notes of such association as is mentioned 
in this act, shall make a ratable dividend of the money so 
paid over to him by such receiver on all such claims as 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction; and from time to 
time, as the proceeds of the assets of such association 
shall be paid over to him, he shall make further divi- 
dends, as aforesaid, on all claims previously proved or 
adjudicated ; and the remainder of such proceeds, if any, 
shall be paid over to the shareholders of such association, 
or their legal representatives, in proportion to the stock 
by them respectively held: Provided, however, That if 
such association against which proceedings have been so 
instituted, on account of any alleged refusal to redeem 
its circulating notes as aforesaid, shall deny having failed 
to do so, such association may, at any time within ten 
days after such association shall have been notified of the 
appointment of an agent, as provided in this act, apply 
to the nearest circuit, or district, or Territorial court of 
the United States, to enjoin further proceedings in the 
premises; and such court, after citing the Comptroller of 
the Currency to show cause why further proceedings 
should not be enjoined, and after the decision of the 
court or finding of a jury that such association has not 
refused to redeem its circulating notes, when legally pre- 
sented, in the lawful money of the United States, shall 
make an order enjoining the Comptroller, and any re- 
ceiver acting under his direction, from all further pro- 
ceedings on account of such alleged refusal. 


cd 
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4 


Sec. 51. And be it further enacted, That all fees for , Fees for pro- 
test and other 


protesting the notes issued by any such banking associa- expenses, new 
tion shall be paid by the person procuring the protest to be Revised Stat- 
made, and such banking association shall be liable there- ty 
for; but no part of the bonds pledged by such banking 
association, as aforesaid, shall be applied to the payment 
of such fees. And all expenses of any preliminary or 
other examinations into the condition of any association 
shall be paid by such association; and all expenses of any 
receivership shall be paid out of the assets of such asso- 
ciation before distribution of the proceeds thereof. 

Src. 52. And be it further enacted, That all transfer of _ Transfers, as- 


5 5 signments, etc., 
the notes, bonds, bills of exchange, and other evidences of in contempla- 


debt owing to any association, or of deposits to its credit ; solvency, . ete, 
all assignments of mortgages, sureties on real estate, or Cee ee 
of judgments or decrees in its favor; all deposits of "*°?4* 
money, bullion, or other valuable thing for its use; or for 

the use of any of its shareholders or creditors; and all 

payments of money to either, made after the commission 

of an act of insolvency, or in contemplation thereof, with 

a view to prevent the application of its assets in the man- 

ner prescribed by this act, or with a view to the prefer- 

ence of one creditor to another, except in payment of its 
circulating notes, shall be utterly null and void. 

Src. 538. And be wz further enacted, That if the di- ,, Penalty upon 
rectors of any association shall knowingly violate, or yy ane) loner 
knowingly permit any of the officers, agents, or servants 
of the association to violate any of the provisions of this 
act, all the rights, privileges, and franchises of the asso- 
ciation derived from this act shall be thereby forfeited. 
Such violation shall, however, be determined and ad-_ violation, 
: . : : : : : how to be de- 
judged by a proper circuit, district, or Territorial court termined. 
of the United States, in a suit brought for that purpose 
by the Comptroller of the Currency, in his own name, 
before the association shall be declared dissolved. And a 
in cases of such violation, every director who participated 
in or assented to the same shall be held lable in his per- 
sonal and individual capacity for all damages which the 
association, its shareholders, or any other person, shall 
have sustained in consequence of such violation. 

Src. 54. And be it further enacted, That the Comp-_ Comptroller 


e i f i may Bppotne 

a - person 0 eX- 

troller of the Currency, with the approbation of the Sec Peres 

retary of the Treasury, as often as shall be deemed neces- fairs of any as- 
sary or proper, shall appoint a suitable person or per- 


sons to make an examination of the affairs of every bank- 


‘ 
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ing association, which person shall not be a director or 

other officer in any association whose affairs he shall be 

appointed to examine, and who shall have power to make 

a thorough examination, into all the affairs of the asso- 

Duty of such ciation, and, in doing so, to examine any of the officers 

Spay and agents thereof on oath; and shall make a full and de- 

tailed report of the condition of the association to the 

Comptroller. And the association shall not be subject 

to any other visitorial powers than such as are authorized 

by this act, except such as are vested in the several courts 

Pay. of law and chancery. And every person appointed to 

make such examination shall receive for his services at 

the rate of five dollars for each day by him employed in 

such examination, and two dollars for every twenty-five 

miles he shall necessarily travel in the performance of his 

duty, which shall be paid by the association by him 
examined. 

Penalty upon Sec. 55. And be it further enacted, That every presi- 


officers, etc., of : B 
association for dent, director, cashier, teller, clerk, or agent of any asso- 


ete. of funds.’ ciation, who shall embezzle, abstract, or willfully 
misapply any of the moneys, funds, or credits of the 
association, or shall, without authority from the directors, 
issue or put in circulation any of the notes of the associa- 
tion, or shall, without such authority, issue or put forth 
any certificate of deposit, draw any ‘order or bill of 
exchange, make any acceptance, assign any note, bond, 
draft, bill of exchange, mortgage, judgment, or decree, 
or shall make any false entry in any book, report, or 
statement of the association, with intent, in either case, to 
injure or defraud the association or any other company, 
body politic or corporate, or any individual person, or to’ 
deceive any officer of the association, or any agent ap- 
pointed to examine the affairs of any such association, 
shall be deemed guilty of a misdemeanor, and upon con- 
viction thereof shall be punished by imprisonment not 
less than five nor more than ten years. 
copistrlct. at: SEc. 56. And be it further enacted, That all suits and 
duct certain proceedings arising out of the provisions of this act, in 
which the United States or its officers or agents shall be 
parties, shall be conducted by the district attorneys of 
the several districts, under the direction and supervision 
of the Solicitor of the Treasury. 
In what Suc. 57. And be tt further enacted, That suits, actions, 


CLOMIEr IS USULtS: 


etc., under this and proceedings, against any association under this act, 


prosecuted. may be had in any circuit, district, or Territorial court 
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of the United States held within the district in which as Me 
such association may be established; or in any State, ce ear! 
county, or municipal court in the county or city in which 

said association is located, having jurisdiction in similar 

cases: Provided, however, That all proceedings to enjoin, Proceedings 


the Comptroller under this act shall be had in a circuit," ae, 
district, or Territorial court of the United States, held in 
the echt in which the association is located. 

Src. 58. And be it further enacted, That every person PCy aes 
who shall mutilate, cut, deface, isamnce! or perforate notes to make 


with holes, or shall unite or cement together, or do any reissue. 
other thing to any bank bill, draft, note, or other evi- 
dence of debt, issued by any such association, or shall Dealt yan 
cause or procure the same to be done, with intent to 
render such bank bill, draft, note, or other evidence of 
debt unfit to be reissued by said association, shall, upon 
conviction, forfeit fifty dollars to the association who 
shall be injured thereby, to be recovered by action in any 
court having jurisdiction. 
(Sections 59 and 60 prescribe penalties for counterfeit- 
ing, ete., knowingly uttering, etc., for engraving, etc., 
plates for forging notes, etc., for having blank notes and 
for having paper, etc.) 
Src. 61. And be it further enacted, That it shall be the, © omptroller 


to report an- 


duty of the Comptroller of the Currency to report SU apa hat 


ally to Congress at the commencement of its session— Revised Stat- 
First. A summary of the state and condition of every noe 
association from whom reports have been received the ,,Contents ot 
preceding year, at the several dates to which such reports 
refer, with an abstract of the whole amount of banking 
capital returned by them, of the whole amount of their 
debts and liabilities, the amount of circulating notes out- 
standing, and the total amount of means and resources, ,, Contents, of 
specifying the amount of lawful money held by them peport to Con- 
at the times of their several returns, and such other infor-— 
mation in relation to said associations as, in his judgment, 
may be useful. : 
Second. A statement of the associations whose busi- 
ness has been closed during the year, with the amount of 
their circulation redeemed and the amount outstanding. 
Third. Any amendment to the laws relative to banking 
by which the system may be improved, and the security 
of the holders of its notes and other creditors may be 


increased. 
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Fourth. The names and compensation of the clerks em- 
ployed by him, and the whole amount of the expenses of 
the banking department during the year. And such re- 
port shall be made by-or before the first day of December 
in each year, and the usual number of copies for the use 
of the Senate and House, and one thousand copies for the 
use of the department, shall be printed by the Public 
Printer and in readiness for distribution at the first meet- 
ing of Congress. 

Brera or a Src. 62. And be it further enacted, That the act en- 

vol. 12. titled “An act to provide a national currency, secured by 

a pledge of United States stocks, and to provide for the 

circulation and redemption thereof,” approved February 

twenty-fifth, eighteen hundred and sixty-three, is hereby 

Savingclauses. repealed: Provided, That such repeal shall not affect any 

appointments made, acts done, or proceedings had, or 

the organization, acts, or proceedings of any association 

organized or in the process of organization under the act 

aforesaid: And provided, also, That all such associations 

so organized or in process of organization shall enjoy 

all the rights and privileges granted, and be subject to 

all the duties, liabilities, and restrictions imposed by this 

act, and with the approval of the Comptroller of the 

Currency, in lieu of the name specified in their respective 

organization certificates, may take any\other name pre- 

ferred by them and duly certified to the Comptroller, 

without prejudice to any right acquired under this act, 

or under the act hereby repealed; but no such change shall 

be made after six months from the passage of this act: 

Provided, also, That the circulation issued or to be issued 

by such associations shall be considered as a part of the 
circulation provided for in this act. 

Executors, Src. 63. And be it further enacted, That persons hold- 


trustees, etc., , suns : 
molginet eeck ann stock as executors, administrators, guardians, and 
sonally liable. trustees, shall not be personally subject to any liabilities 
as stockholders; but the estates and funds in their hands 
shall be liable in like manner and to the same extent as 
the testator, intestate, ward, or person interested in said 
trust-funds would be if they were respectively living and 
competent to act and hold the stock in their own names. 
,actmay eal: Src. 64. And be it further enacted, That Congress may 
pealed. at any time amend, alter, or repeal this act. 
Approved, June 8, 1864, 
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(By the act of March 1, 1872, Leavenworth is struck 
out from the list of redemption cities in section 31 above. 
(17 Stat. L., 32-) 4 

(The use a the word “ national,” as a part of the name 
of any bank not organized Aone the national currency 
act above, is forbidden by the act of March 3, 1873. (17 
Stat. L., 603.) 


NoTE.—The above act is in substance a revision of that of Feb- 
ruary 25, 1863, with only such changes as experience had shown 
to be necessary for the trial of the system. Some of the principal 
points of difference between the two acts are the following: 

The act of 1863 made no provision for the redemption of the 
circulation by the banks of the principal cities, such as is con- 
tained in sections 31 and 32 of the act of 1864; but simply re- 
quired that every bank should redeem its circulation at its own 
counter, and that it should have for that and other purposes a 
reserve equal to twenty-five per cent of its circulation and deposits, 
of which reserve three-fifths might be deposited with associations 
in nine principal cities named in the act. 

The prohibition of the issue of circulating notes of a less de- 
nomination than five dollars, took effect at once in the act of 1863. 

Under the act of 1868, coupon bonds might be deposited to se- 
cure the circulation, but by the act of 1864 only registered bonds. 

The act of 1863 required a smaller minimum of capital for a 
new bank than the act of 1864, required a smaller proportion to 
be paid in before beginning business, and allowed a longer time 
for the payment of the remainder. 

The act of 1864 makes more complete provision than that of 
1868 for the conversion of state banks into national associations, 
permitting the retention of the former name of a bank after con- 
version, and in section 12 exempting the stockholders of such 
banks from personal liability under certain conditions, which 
were intended to meet the case of the Bank of Commerce in the 
city of New York. 

The act of 1863 failed to provide as to the taxation of shares 
by state authority, and permitted loans on real, as well as per- 
sonal, security. 

The act of 1863 required the apportionment of the total circu- 
lation among the States and Territories, one half according to 
representative population and one half having due regard to the 
existing banking capital and resources. 

For changes in the provision made in section 22, as to the 
total amount of bank notes and for the apportionment thereof, see 
below, pages 364, 369-871, 418-421. 

For changes in the limit of circulation allowed to any bank in 
section 21, and the amount of bonds to be held, see below, 
pages 364, 369-871, 418, 419, 428, 432, 433. 

Note to section 55, chapter 106, June 38, 1864 (13 Stat. L. 99): 
“The act of April 6, 1869 (16 Stat. L., 7), prescribed a penalty 
for aiding and abetting officers, etc., of national banks in embez- 
zling, ete., funds of bank.” 
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“he act of April 22, 1870 (16 Stat. L., 91) amending the 
usury laws of the District of Columbia, provided that nothing 
therein should affect national banking associations.” 

“The act of July 8, 1870 (16 Stat. L., 195), provided that sec- 
tion 55, above, and all acts amendatory thereof should be con- 
strued to apply to every president, director, cashier, teller, clerk, 
or agent of any banking association organized, etc.” 


ACT OF JUNE 30, 1864. 


poe niat. L, CHAR. CLXXIII.—An act to provide internal revenae to 
support the Government, to pay interest on the public 
debt, and for other purposes. 


* So * * * 
(Section 110 levies a duty on deposits, capital, and cir- 
culation of banks and bankers.) (Amended 17 Stat. L., 
256.) . 
* * 2 * * 


Approved, June 30, 1864. 
ACT OF MARCH 8, 1865. 


sae Stat Ls Cuar. LX XVITI—An act to amend an act entitled “An 
act to provide internal revenue to support the Govern- 
ment, to pay interest on the public debt, and for other 
purposes,” approved June thirtieth, eighteen hundred 
and sixty-four. 
* * * * * 
axon bank Src. 6. And be it further enacted, That every national 
ter, ete. banking association, state bank, or state banking asso- 
ciation, shall pay a tax of ten per centum on the amount 
of notes of any state bank or state banking association, 
paid out by them after the first day of July, eighteen 
hundred and sixty-six. 

Existing state Suc. 7. And be it further enacted, That any existing 


banks to be pre- ‘ 
ferred until, bank organized under the laws of any state, having a 


etce.; in apply- . 
ing ‘to become paid-up capital of not less than seventy-five thousand 
national banks. ° ; 
dollars, which shall apply before the first day of July 
next for authority to become a national bank-under the 
1864, ch. 106. act entitled “An act to provide a national currency se- 
cured by a pledge of the United States bonds, and to 
provide for the circulation and redemption thereof,” ap- 
proved June third, eighteen hundred and sixty-four, and 
shall comply with all the requirements of said act, shall, 
if such bank be found by the comptroller of the currency 
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to be in good standing and credit, receive such authority Proviso. 


in preference to new associations applying for the same: 
Provided, That it shall be lawful for any bank or bank- 
ing association organized under state laws, and having 
branches, the capital being joint and assigned to and used 
by the mother bank and branches in definite proportions, 
to become a national banking association in conformity 
with existing laws, and to retain and keep in opera- 
tion its branches, or such one or more of them as it may 
elect to retain; the amount of the circulation redeemable 
at the mother bank and each branch to be regulated by 
the amount of capital assigned to and used by each. 
* * * * * 

Src. 14. And be it further enacted, That the capital of 

any state bank or banking association which has ceased, 


What to be 


deemed the cap- 
ital of a state 
?pank, for pur- 


or shall cease to exist, or which has been or shall be con- poses of this 


verted into a national bane for all the purposes of the act 
to which this is an pence shall be assumed to be the 
capital as it existed immediately before such bank ceased 
to exist or was converted as aforesaid. And whenever the 
outstanding circulation of any bank, association, corpo- 
ration, company, or person shall be reduced to an amount 
not exceeding five per centum of the chartered or declared 
capital existing at the time the same was issued, said cir- 
culation shall be free from taxation. And whenever any 


Circulation 
when free of 


state bank or banking association has been converted into tax. 


a national banking association, and such national banking 
association has assumed the Pie of such state bank 
or banking association, including the redemption of its 
bills, such national banking association shall be held to 
make the required return and payment on the circulation 
outstanding, so long as such circulation shall exceed five 
per centum of the capital before such conversion of such 
state bank or banking association. 
* * * * 

Approved, March 3, 1865. 

(Section 6 was amended by section 9, act of July 13, 
1866 (14 Stat. L., 146), to provide that persons, etc., 
using notes of state banks as circulation after August 1, 
1866, to pay a tax of ten per cent thereon. 

(Section 14 was amended by the same act and section to 
define the capital of certain banks, and providing that 
circulation not over five per cent, and banks ceasing to 
issue circulation should not be taxed, and that converted 
banks should pay tax.) 
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god? Stet Ls Car. LXXXIL—An act to amend an act entitled “An 
act to provide a national currency, secured by a pledge 
of United States bonds, and to provide for the circula- 
tion and redemption thereof.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section twenty-one of said act be so amended 
that said section shall read as follows: 

cpanking asso” = Suc. 21. And be it further enacted, That upon the 


transfer, etc., of +) 1 - 
ponds hag re transfer and delivery of bonds to the Treasurer, as pro 


ceive | cireulat- vided in the foregoing section, the association making the 
same shall be entitled to receive from the Comptroller of 
the Currency circulating notes of different denominations, 
in blank, registered and countersigned as hereinafter pro- 
vided, equal in amount to ninety per centum of the cur- 
rent market value of the United States bonds so trans- 
amit ote ferred and delivered, but not exceeding ‘ninety per centum 
to be received. of the amount of a bonds at the par value thereof, if 
statis sie bearing interest at a rate not less than five per centum 
per annum; and the amount of said circulating notes to 
be furnished to each association shall be in proportion to 
its paid-up capital as follows, and no more: To each asso- 
ciation whose capital shall not exceed fiye hundred thou- 
sand dollars, ninety per centum of such capital; to each 
association whose capital exceeds five hundred thousand 
dollars, but does not exceed one million dollars, eighty 
per centum of such capital; to each association whose 
capital exceeds one million of dollars, but does not exceed 
three millions of dollars, seventy-five per centum of such 
capital; to each association whose capital exceeds three 
Apportion-millions of dollars, sixty per cent. of such capital. And 
iedeireulation. that. one hundred and fifty millions of dollars of the 
entire amount of circulating notes authorized to be issued 
shall be apportioned to associations in the States, in the 
District of Columbia, and in the Territories, according to 
representative population, and the remainder shall be 
apportioned by the Secretary of the Treasury among asso- 
ciations formed in the several States, in the District of 
Columbia, and in the Territories, having due regard to 
the existing banking capital, resources, and business of 

such States, District, and Territories. 

Approved, March 3, 1865, 


 « 
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ACT OF MARCH 2, 1867 


Cuap. CXCIV.—An act to provide ways and means for sit Stat. L., 
the payment of compound-interest notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That for the purpose of redeeming and retiring any , Temp 0 rary 


loan certificates 


compound interest notes outstanding, the Secretary of the may be issued 
2 to redeem com- 


Treasury is hereby authorized and directed to issue tem- pound - interest 
porary loan certificates in the manner prescribed by sec- pase 

tion four of the act entitled “An act to authorize the issue 

of United States notes and for the redemption or funding: 
thereof, and for funding the floating debt of the United 

States,” approved February twenty-fifth, eighteen hun- 

dred and sixty-two, bearing interest at a rate not exceed- , Rate of inter- 
ing three per centum per annum, principal and interest | Heinetpal ana 
payable in lawful money on demand; and said certificates Seder te: 
of temporary loan may constitute etd be held, by any na- _ Certifea tes 
tional bank holding or owning the same, as a part of the banks as re- 
reserve provided for in sections thirty-one and thirty-two 

of the act entitled “An act to provide a national currency 

secured by a pledge of United States bonds, and to pro- 

vide for the circulation and redemption thereof,” ap- 

proved June three, eighteen hundred and sixty-four: Pro-  Previse. 
vided, That not less than two-fifths of the entire reserve 

of such bank shall consist of lawful money of the United 

States: And provided further, That the amount of such 

temporary certificates at any time outstanding shall not 

exceed fifty millions of dollars. 


Approved, March 2, 1867. 
Norr.—A further issue of certificates of indebtedness amount- 


ing to twenty-five millions of dollars was authorized by the act of 
July 25, 1868, with like privileges as to reserve. 


ACT OF FEBRUARY 10, 1868. 


Cuap. VII.—An act in relation to taxing sharés in 15 Stat.L.,34. 
national banks. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
. is 7 > Shares in na- 
bled, That the words place where the bank is located, ,,Shares mm 22; 
and not elsewhere,” in section forty-one of the “act to me sei. 106, 
7 1 A zh) 
provide a national currency,” approved June third, #7 5, 


eighteen hundred and sixty-four, shall be construed aga 
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taxe 


Shares of non- 


residents. 


Banking as- 
sociation notto 
loan money 
upon United 
States notes, 
nor withhold 
them from use, 
ete. 

See Revised 
Statutes, 5207. 


Penalty. 
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held to mean the State within which the bank is located ; 


How to be and the legislature of each State may determine and di- 


rect the manner and place of taxing all the shares of 
national banks located within said State, subject to the 
restriction that the taxation shall not be at a greater rate 
than is assessed upon other moneyed capital in the hands 
of individual citizens of such State: And provided al- 
ways, That the shares of any national bank owned by 
non-residents of any State shall be taxed in the city or 
town where said bank is located, and not elsewhere. 
Approved, February 10, 1868. 


ACT OF FEBRUARY 19, 1869. 


» Cuap. XXXIT.—An act to prevent loaning money upon 


United States notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That no national banking association shall here- 
after offer or receive United States notes or national bank 
notes as security or as collateral security for any loan of 
money, or for a consideration shall agree to withhold the 
same from use, or shall offer or receive the custody or 
promise of custody of such notes as security, or as collat- 
eral security, or consideration for any‘loan of money; 
and any national banking association offending against 
the provisions of this act shall be deemed guilty of a mis- 
demeanor, and upon conviction thereof in any United 
States court having jurisdiction shall be punished by a 
fine not exceeding one thousand dollars, and by a further 
sum equal to one-third of the money so loaned; and the 
officer or officers of said bank who shall make such loan 
or loans shall be lable for a further sum equal to one 
quarter of the money so loaned; and the prosecution of 
such offenders shall be commenced and conducted as pro- 
vided for the punishment of offences in an act to provide 
a national currency, approved June third, eighteen hun- 
dred and sixty-four, and the fine or penalty so recovered 
shall be for the benefit of the party bringing such suit. 

Approved, February 19, 1869. 
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ACT OF MARCH 8, 1869. 


Cuap. CX XX.—An act regulating the reports of national ,15 Stat. L., 
banking associations. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That in lieu of all reports required by section thirty-_ Banking as- 


sociations to 


four of the national currency act, every association shall rake as 
n Ve he- 


make to the Comptroller of the Currency not less than ports enc eae 
five reports during each and every year, according to the Mase eh. toe, 
form which may be prescribed by him, verified by the sec. ok vol. 
oath or affirmation of the president or cashier of such  eparts, now 
association, and attested by the signature of at least three exhibit what. 
of the directors; which report shall exhibit, in detail and 

under sini ate heads, the resources and liabilities of 

the association at the close of business on any past day 

to be by him specified, and shall transmit such report to Coupioilee 


the Comptroller within five days after the receipt of a within five 


request or requisition therefor from him; and the report f ceipt of request 
? therefor ; to be 


of each association above required, in the same form in pote a 
which it is made to the Comptroller, shall be published in 
a newspaper published in the place where such association 
is established, or if there be no newspaper in the place, 
then in the one published nearest thereto in the same 
county, at the expense of the association; and such proof ,, Erect of pub- 
of publication shall be furnished as may be required by 
the Comptroller. And the Comptroller shall have power 
to call for special reports from any particular association Nae SR 
whenever in his judgment the same shall be necessary in 
order to a full and complete knowledge of its condition. 
Any association failing to make and transmit any such | Penalty for 


not making and 
report shall be subject to a penalty of one hundred dol- transmit ting 


lars for each day after five days that such bank shall 
delay to make and transmit any report as aforesaid; and 

in case any association shall delay or refuse to pay the 

penalty herein imposed when the same shall be assessed 

by the Comptroller of the Currency, the amount of such how may be 
penalty may be retained by the Treasurer of the United 

States, upon the order of the Comptroller of the Cur- 

rency, out of the interest, as it may become due to the 
association, on the bonds deposited with him to secure 
circulation; and all sums of money collected for penalties fp Py Pas it? 
under this dotion shall be paid into the Treasury of the 


United States. 
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Additional re’ Gyo, 2. And be it further enacted, That, in addition to 
port to Comp 


troller of the said reports, each national banking association shall re- 
amount of div ? 


Leta erin of port to the Comptroller of the Currency the amount of 
’ each dividend declared by said association, and the 
where to be amount of net earnings ih excess of said dividends, which 
verified. report shall be made within ten days after the declaration 
of each dividend, and attested by the oath of the presi- 
Penalties. dent or cashier of said association, and a failure to com- 
ply with the provisions of this section shall subject such 
association to the penalties provided in the foregoing 

section. 


Approved, March 3, 1869. 


ACT OF MARCH 3, 1869. 


eg EE Cuap. CXXXV.—An act in reference to certifying 
835 
checks by national banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Officers, ete. bled, That it shall be unlawful for any officer, clerk, or 


f nat 
bane nol to agent of any national bank to certify any nie drawn 
on such banks, upon said bank unless the person or company drawing 
‘said check shall have on deposit in said bank at the time 
such check is certified an amount of money equal to the 
tsed cheeks to amount specified in such check; and an} check so certi- 
be good fied by duly authorized officers shall be a good and valid 
Penalty for obligation against such bank; and any officer, clerk, or 
unlawfully cer- 
tifying checks. agent of any national bank riclacne the provisions of 
this act shall subject such bank to the liabilities and pro- 
ceedings on the part of the comptroller as provided for 
1864, ch.106, in section fifty of the national banking law, approved 
sec. 50, Vol 
XII, p. 114. June third, eighteen hundred and sixty- foun 


Aerored: March 3, 1869. 


ACT OF MARCH 8, 1869. 


god Stat. L., Cuar. CXLV.—An act to amend an act entitled “Ax act 

1863, ch, 58, to provide a national currency secured by a pledge of 
Ce ol. 

XIi, p. 680, United States bonds, and to provide for the circulation 


and redemption thereof,” by extending certain penal- 
ties to accessories. 


Be at enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


cd 4 
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bled, That every person who shall aid or abet any Aiding or 
abetting an of- 


officer or agen iati 1 i ficer, etc., of a 
gent of any association in doing any of the fcer, etc., of a 


acts enumerated in section fifty-two of an act entitled in, the embez- 
lement, etc., 


“An act to provide a national currency secured by apt its funds, 
pledge of United States bonds, and to provide for the 
circulation and redemption thereof,” approved February 
twenty-fifth, eighteen hundred and sixty-three, with in- 

tent to defraud or deceive, shall be liable to the same 
punishment therein provided for the principal. 


Approved, March 3, 1869. 
ACT OF JULY 12, 1870. 


Cuap. CCLII.—An act to provide for the aeniieon of ,.18 Stat. L., 
the three per cent. temporary loan certificates and for 
an increase of national bank notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That fifty-four millions of dollars in notes for circu- Additional 


notes for circu- 
lation may be issued to national banking associations, in lation to na- 


addition to the three hundred millions of dollars author- associations. = 
ized by the twenty-second section of the “Act to provide 

a national currency, secured by a pledge of United States 

bonds, and to provide for the circulation and redemption 

thereof,’ approved June three, eighteen hundred and 
sixty-four; and the amount of notes so provided shall |, Notes to, be 
be furnished to banking associations organized or to be associations. 
organized in those States and Territories having less 

than their proportion under the apportionment contem- 

plated by the provisions of the “Act to amend an act 

to provide a national currency secured by a pledge of 

United States bonds, and to provide for the circulation 

and redemption thereof,” approved March three, eight- | 

een hundred and sixty-five, and the bonds deposited with , What bonds 


‘ . to be deposited 
the Treasurer of the United States, to secure the addi- to secure such 


d 2 : : é circulation. 
tional circulating notes herein authorized, shall be of any 
description of bonds of the United States bearing inter- 
est in coin, but a new apportionment of the increased cir- | New appor- 

ionmen on 
culation herein provided for shall be made as soon as basis of census 
870. 
practicable, based upon the census of eighteen hundred ** 

Le Lore pplica= 
and seventy : Provided, That if applications for the circu- ,, 1% applica: 
lation herein clbietest shall not be made within one <itculation are 

one years 1c 
year after the passage of this act by banking associations 07° 3.8 at ued 
organized or to be organized in States having less than to 04 stat. 


their proportion, it shall be lawful for the Cone oller wes, bits. 
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of the Currency to issue such circulation to banking asso- 
ciations applying for the same in other States or Terri- 
tories having less than their proportion, giving the pref- 


No bank here: erence to such as have the greatest deficiency: And pro- 
atter organize A he . . . 

to have over wided further, That no banking association hereafter or- 
$500,000 circu- ‘ . z 

lation. ganized shall have a circulation in excess of five hundred 


thousand dollars. 
(Section 2 provides that at the end of every month the 
Secretary of the Treasury shall call in and redeeem an 
amount of the three per cent temporary loan certificates 
issued under the acts of March 2, 1867, and July 25, 1868, 
not less than the amount of circulating notes issued to na- 
tional banking associations under the preceding section 
during the previous month.) 
Circulating Sno. 8. And be it further enacted, That upon the de- 


notes payable 


te Oa posit of any United States bonds, bearing interest pay- 


to associations able in gold, with the treasurer of the United States, in 
depositing 


United States the manner prescribed in the nineteenth and twentieth 
bonds paying 


interest in sections of the national currency act, it shall be lawful for 
4 the comptroller of the currency to issue to the association 


_ Penomina: making the same, circulating notes of different denomina- 


amount of such tions, not less than five dollars, not exceeding in amount 
eighty per centum of the par value of the bonds de- 
posited, which notes shall bear upon their face the prom- 
ise of the association to which they are issued to pay 
them, upon presentation at the office of the association, in 
gold coin of the United States, and shall be redeemable 


Bonomi en ipon such presentation in such coin: Provided, That no 


bey Boer banking association organized under this section shall 


000. have a circulation in excess of one million of dollars. 


Such associa Suc. 4. And be it further enacted, That every national 
tions to_ ke 


ep a OMe ae 
on hand not banking association formed under the provisions of the 
less than 25 


per cent of cir- preceding section of this act shall at all times keep on 
culation in ‘ 
gold and sil-hand not less than twenty-five per centum of its out- 
standing circulation in gold or silver coin of the United 
oe esid notes States, and shall receive at par in the payment of debts 
of other such the gold notes of every other such banking association 
which at the time of such payments shall be redeeming its 

circulating notes in gold coin of the United States. 
Bea as Src. 5. And be it further enacted, That every associa- 
ap tlop st cums tom organized for the purpose of issuing gold notes as 
cept, etc. provided in this act shall be subject to all the require- 
ments and provisions of the national currency act, ex- 
cept the first clause of section twenty-two, which limits 


the circulation of national banking associations to three 


a 
ra 


hundred millions of dollars; the first clause of section 
thirty-two, which, taken in connection with the preceding 
section, would require national banking associations or- 
ganized in the city of San Francisco to redeem their cir- 
culating notes at par in the city of New York; and the 
last clause of section thirty-two, which requires every 
national banking association to receive in payment of 
debts the notes of every other national banking associa- 
tion at par: Provided, That in applying the provisions 
and requirements of Said act to the banking Oy 
herein provided for, the terms “lawful money,” and 
* lawful money of the United States,” shall be held and 
construed to mean gold or silver coin of the United 
States. 

_ Sc. 6. And be it further enacted, That to secure a 
more equitable distribution of the national banking cur- 
rency there may be issued circulating notes to banking 
associations organized in States and Territories having 
less than their proportion as herein set forth. And the 
amount of circulation in this section authorized shall, 
under the direction of the Secretary of the Treasury, as 
it may be required for this purpose, be withdrawn, as 
herein provided, from banking associations organized in 
States having a circulation exceeding that provided for 
by the act entitled “ An act to amend an act entitled ‘An 
act to provide for a national banking currency, secured 
by pledge of United States bonds, and to provide for the 
circulation and redemption thereof,” approved March 
three, eighteen hundred and sixty-five, but the amount so 
withdrawn shall not exceed twenty-five million dollars. 
The comptroller of the currency shall, under the direction 
of the Secretary of the Treasury, make a statement show- 
ing the amount of circulation in each State and Territor Ye 
and the amount to be retired by each banking associa- 
tion in accordance with this section, and shall, mhen such 
redistribution of circulation is required, sales a requi- 
sition for such amount upon such banks, commencing with 
the banks having a circulation exceeding one million of 
dollars in States having an excess of circulation, and 
withdrawing their circulation in excess of one million of 
dollars, and then proceeding pro rata with other banks 
having a circulation exceeding three hundred thousand 
dollars in States having the largest excess of circulation, 
and reducing the circulation of such banks in States hav- 
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Terms “ law- 
ful money”’ and 
‘ lawful money 

of the United 
States” how 
construed in 
connection 

erewith. 


Equitable dis- 
tribution of 
cunr ene. how 

to be secured. 

Excess of cir- 

culation not 
exceeding $25,- 

000 to be 
e a drawn 
from banks. 


Statement of 
circulation in 
each State and 

Territory to be 
made, and of 
amount to be 
retired, etc. 


Process of re- 
distribution. 
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ing the greatest proportion in excess, leaving undisturbed 
the banks in States having a smaller proportion, until 
those in greater excess have been reduced to the same 
grade, and continuing thus to make the reduction pro- 
vided for by this act until, the full amount of twenty-five 
millions, herein provided for, shall be withdrawn; and 
the circulation so withdrawn shall be distributed among 
the States and Territories having less than their propor- 


to ene Saai, tion, so as to equalize the same. And it shall be the duty 


sition forth” of the comptroller of the currency, under the direction of 


am iW aking the Secretary of the Treasury, forthwith to make a requi- 


associations sition for the amount thereof upon the banks above indi- 


year, to rerum cated as herein prescribed. And upon failure of such 


circulation | re= Seanntats ‘re- 
Guired, comp. associations, or any of them, to return the amount so re 


Coney gmowut quired within one year, it shall be the duty of the comp-. 


of their bonds, troller of the currency to sell at public auction, having 
given twenty days’ notice thereof in one daily news- 
paper printed in Washington and one in New York city, 
an amount of bonds deposited by said association, as se- 
curity for said circulation, equal to the circulation to be 
withdrawn from said association and not returned in 
compliance with such requisition; and the comptroller of 
the currency shall with the proceeds redeem so many of 
the notes of said banking association, as they come into 

xo cincule: the treasury, as will equal the amount required and not 

drawn until, so returned, and shall pay the balance, if any, to such 
banking association: Provided, That no circulation shall 
be withdrawn under the provisions of this section until 
after the fifty-four millions granted in the first section 
shall have been taken up. 

(Section 7 provides that after six months from the 
passage of this act any association may be removed from 
any State having more than its proportion of circulation 
to any State having less than its proportion; but the 
amount of the issue of said association shall not be de- 
ducted from the new issue herein provided for.) 

Approved, July 12, 1870. 


ACT OF JULY 14, 1870. 


og SE De Cuap, CCLVII.—An act to require national banks going 
into liquidation to retire their circulating notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


“LAWS CONCERNING MONEY, BANKING, AND LOANS. Be 


sembled, That every bank that has heretofore gone into oa 


liquidation under the provisions of section forty-two of have gone, or 
shall go, into 


th ] é j liquidation. to 
e national currency act, shall be required to deposit Yavida anit 


lawful money of the United States for its outstanding money for out- 
standing circu- 


circulation within sixty days from the date of the passage lation | 
of this act. And every bank that may hereafter go into Statutes, 5222, 
liquidation shall be required to deposit lawful money of 
the United States for its outstanding circulation within 
six months from the date of the vote to go into liquida- 
tion; whereupon the bonds pledged as security for such 
circulation shall be surrendered to the association making 
such deposit. And if any bank shall fail to make the de- , {bank fails 


posit and take up its bonds for thirty days after the ex- Rostt. etc. 


piration of the time specified, the Comptroller of the may sell: bonds 
Currency shall have power to sell the bonds pledged for New York. 
the circulation of said bank at public auction in New 
York City, and after providing for the redemption and 
cancellation of said circulation, and the necessary ex- 
penses of the sale, to pay over any balance remaining 
from the proceeds to the bank, or its legal representative: 
Provided, That banks which are winding up in good ,Coualp banks 
faith for the purpose of consolidating with other banks ‘® ct. 
shall be exempt from the provisions of this act: And pro- ,,\seti t be 
vided further, That the assets and liabilities of banks 
so in liquidation shall be reported by the banks with 
which they are in process of consolidation. 

Approved, July 14, 1870. 


ACT OF JUNE 8, 1872. 


Cuap. CCCXLVI.—An act for the better security of bank 17 Stat. L., 
reserves, and to facilitate bank clearing-house ex- 
changes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby author- ,,'h¢ Secretary 
ized to receive United States notes on deposit, without wry Doped 


; wie EE aes ee 
interest, from national banking associations, in sums not Sfares nome se 


less than ten thousand dollars, and to issue certificates from ete ae 
therefor in such form as the Secretary may prescribe, in i? what sums. 
denominations of not less than five thousand dollars; 
which certificate shall be payable on demand in United 


States notes, at the place where the deposits were made, 
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Certificates Spo, 2. That the United States notes so deposited in the 


how payable. Ma Treasury of the United States shall not be counted as 
Statutes, 5193. nart of the legal reserve; but the certificates issued there- 
for may be held and peared by national banks as part of 
their legal reserve, and may be accepted in the settlement 
of clearing-house balances at. the places where the deposits 

therefor were made. 
Currency not Spo, 3. That nothing contained in this act shall be con- 


to be expanded 


or contracted strued to authorize any expansion or contraction of the 


Pec sdepes be currency; and the United States notes for which such cer- 

ne how ap- tificates are issued, or other United States notes of like 
amount, shall be maid as special deposits in the Treasury, 
and used only for the redemption of such certificates. 


Approved, June 8, 1872. 
ACT OF JANUARY 20, 1873. 


17 Stat. L., CHap. NLIII.—An act to authorize the examination of 
certain banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Nationaldled, That the comptroller of the currency, in addition to 


banks in 
District of Co. the powers now conferred upon him by law for the ex- 


examined. amination of national banks, is hereby further author- 
ized, whenever he may deem it useful, to cause examina- 
tion to be made into the condition of any bank in the 
District of Columbia organized under act of Congress. 
Report. The comptroller, at his discretion, may report to Congress 
Expense. the results of such examination. The expense necessarily 
incurred in the execution of this act shall be paid out of 
any appropriation made by Congress for special bank 

examinations. 

Approved, January 20, 1873. 


ACT OF FEBRUARY 19, 1873. 


seg, Stat ) Cuap. CLXVI.—An act to provide for obtaining Infor- 
mation of the Condition of Banks organized under 
State Laws. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
ee sembled, That it shall be the duty of the comptroller of 


report Sater ae . 
fee eae the currency to report annually to Congress, under ap 


e on d ition of 
Corer an OnE opriate heads, the resources and liabilities, exhibiting 


ete. ; ” the condition of the Lanks, banking companies, and say- 


é 


- 
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ings-banks organized under the laws of the several States 
and Territories, such information to be obtained by the 
comptroller from the reports made by such banks, bank- 
ing companies, and savings-banks to the legislatures or 
officers of the different States and Territories. And 
where such reports can not be obtained, the deficiency 
shall be suppled from such other authentic sources as 
may be available. 
Sec. 2. That, in order to carry the provisions of the ™ay, employ an 


first section of this act into effect, the comptroller of the cee it neces: 
currency is hereby authorized, if it should be necessary, 

to employ one clerk of class four, who shall be appointed 

by the Secretary of the Treasury in the manner now pro- 

vided by law. 


Approved, February 19, 1873. 


ACT OF MARCH 3, 1873. 


Cuap. CCLXIX.—An act to require national banks to ,h7 Stat. U. 
restore their capital when impaired, and to amend the 
national-currency act. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


sembled, That all national banks which shall have failed ay Sith: 


i i S 1 stock of na- 
to pay up their capital stock, as required by law, and all stock of | na- 


ation: anks whos j . ‘ ‘ im- be made up by 
national banks whose capital stock shall have become im- be made up by 


paired by losses or otherwise, shall, within three months Sa eee ae 
after receiving notice thereof from the Comptroller of ete. 

the Currency, be required to pay the deficiency in the 

capital stock by assessment upon the shareholders, pro 

rata, for the amount of capital stock held by each and the 

Treasurer of the United States shall withhold the interest ,, Interest to be 
upon all bonds held by him in trust for such associa- ete: 

tion, upon notification from the Comptroller of the Cur- 

rency, until otherwise notified by him; and if such banks Ra 
shall fail to pay up their capital stock, and shall refuse ete. 


to go into liquidation, as provided by law, for three seca, vols 1 
months after receiving notice from the Comptroller, a 
receiver may be appointed to close up the business of the 
association, according to the provisions of the fiftieth sec- 
tion of the national-currency act. 

Src. 2. That section fifty-seven of said act be amended ,,N?. * tack: 


by adding thereto the following: “And provided further, On eee 


That no attachment, injunction, or execution shall be is-imdgment in 


sued against such association, or its property, before final 1% 
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judgment in any such suit, action, or proceeding in any 
State, county, or municipal court.” 
Theword“na- Spo. 3. That all banks not organized, and transacting 


tional * not to 


be used by cer- business under the national-currency act, and all persons, 
tain companies 


orcorporations: companies or corporations doing the business of bankers, 
Statutes, 5243. brokers, or savings institutions, except saving-banks, au- 
thorized by Congress to use the word “ national ” as a part 
of their corporate name are prohibited from using the 
word “ national ” as a portion of the name or title of such 
wera, fen bank, corporation, firm, or partnership; and every such 
word: bank, corporation, or firm, which shall use word “na- 
tional” as a portion of their corporate title or partner- 
ship name six months after the passage of this act, shall 
be subject to a penalty of fifty dollars for each day there- 
after in which such word shall be employed as aforesaid 
as part of such corporate name or title, such penalty to be 
recovered by action in any court having jurisdiction. 
pemptroneres Sec. 4. That it shall be the duty of the Comptroller of 


examine yearly - : é us 
tha plates ete, the Currency to cause to be examined each year the plates, 


from which the dies, but-pieces, and other material from which the na- 
tion is printed. tj9nal-bank circulation is printed in whole or in part, 
and file in his office annually a correct list of the same; 
Certain mate- and such material as shall have been used in the printing 
rial to be de- : 5 fe SO ‘ 
stroyed. of the notes of national banks which are in liquidation, 
or have closed business, shall be destroyed under such 
regulations as shall be prescribed by the Comptroller of 
the Currency, and approved by the Secretary of the Treas- 
Expenses. ury; and the expense of such examination and destruction 
shall be paid out of any appropriation made by Congress 
for the special examination of national banks and bank 
plates. 


Approved, March 3, 1873 


REVISED STATUTES APPLICABLE TO THE.SUBJECT OF 
BANKING. 


Banks in Dis- 5 332. Th ay : A Y : a 
trict of Colum- Sec. 332. The Comptroller of the Currency, in addi 


bia. |... tion to the powers conferred upon him by law for the 

Jan. 20, 1873, : ; 3 

“3° © 1% p- examination of national banks, is further authorized, 
whenever he may deem it useful, to cause examination to 
be made into the condition of any bank in the District of 
Columbia organized under act of Congress. The Comp- 


troller, at his discretion, may report to Congress the 


LAWS CONCERNING MONEY, BANKING, AND LOANS. SET 


results of such examination. The expense necessarily 
incurred in any such examination shall be paid out of 
any appropriation made by Congress for special bank 
examinations. 

Sxc. 383. The Comptroller of the Currency ‘shall make 
an annual report to Congress [at the commencement of 
its session,] exhibiting— 

First. A summary of the state and condition of every 
association from which reports have been received the 
preceding year, at the several dates to which such re- 
ports refer, with an abstract of the whole amount of bank- 
ing capital returned by them, of the whole amount of 
their debts and liabilities, the amount of circulating notes 
outstanding, and the total amount of means and resources, 
specifying the amount of lawful money held by them at 
the times of their several returns, and such other infor- 
mation in relation to such associations as, in his judg- 
ment, may be useful. 

* * * * * 

(The words in brackets were added by amendment of 
February 18, 1875.) 

Sec. 380. All suits and proceedings arising out of the. Conduct of 


suits involving 
provisions of law governing national banking associa- nation banks. 


25, 1863, 

tions, in which the United States or any of its officers or¢, 888 05, Y. 

agents shall be parties, shall be conducted by the district, 1864, eas 

attorneys of the several districts under the direction and 116. Bees 
supervision of the Solicitor of the Treasury. Wall., 498). 

Src. 563. The district courts shall have jurisdiction as qin eo ern. 

national banks. 

follows: June 3, 1864, 

* * * * + CG, LOG Ss Oy V- 

13. Pea ee. 


Fifteenth. Of all suits by or against any association Kee’ Gel 


established under any law providing for national bank- 7?) + 7°17 
ing associations within the district for which the court isBlatch. 102). 


held. 


Jurisdiction. 
Src. 629. The circuit courts shall have original juris- Dee pera 


national banks. 

diction as follows: ine : ab 
Ge * 4 * Cc. 1) Be > V. 

cs be 13.” pees 


: : é Gib- 
Tenth. Of all suits by or against any banking asso: meas Fat, 


ciation established in the district for which the court is®°®: 
held, under any law providing for national banking asso- 
ciations. 


5712°—10 25 
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oe ae Eleventh. Of all suits brought by [or against] any 


pone the banking association established in the district for which 


Re et eoat the court is held, under the provisions of Title “ The 


2 vi 3: yep national banks,” to enjoin the Comptroller of the Cur- 


18, 1813, oor rency, or any receiver acting under his direction, as pro- 
vided by said title. 
(See sec. 5237.) 
(The words in brackets were stricken out by amend- 
ment of February 18, 1875.) 
* * % 


* * 


Instruments nal , 1 604 2 
Bid capers ope POEC:. O84: Every certificate, assignment, and convey 


the Comptroller ance executed by the Comptroller of the Currency, in 


°Y; ne 3, 1864, Pursuance of law, and sealed with his seal of office, shall 

Cy 106857 % be received in evidence in all places and courts; and all 
copies of papers in his office, certified by him and authen- 
ticated by the said seal, shall in all cases be evidence 
equally with the originals. An impression of such seal 
directly on the paper shall be as valid as if made on wax 
or wafer. 


Organization x 1 ] } } 
co iganization Sc. 885. Copies of the organization certificate of 


national banks. any national banking association, duly certified by the 


$106 4 © * Comptroller of the Currency, and authenticated by his 
seal of office, shall be evidence in all courts and places 
within the jurisdiction of the United States of the exist- 
ence of the association, and of every matter which could 
be proved by the production of the original certificate. 
(See section 5135.) 


worganition of Src. 3407. Every incorporated or other bank, and every 


“ banker.” n 1 = 

Tune 40,1864, person, firm, or company having a place of business where 
c. Ss. Vv. er , “J 1 
c, 73.5 Tf credits are opened by the deposit or collection of money 


13; 1866, ¢.184, op ; ane : 
13,4866, 618" or currency, Subject to be paid or remitted upon draft, 


110. baen v, check, or order, or where money is advanced or loaned on 


HquitableTrust stocks, bonds, pullin: bills of exchange, or promissory 


419) ; Northup Pow i 
A199 3 Northup notes, or Ww Woes socks bonds, bullion, bills of exchange, 


Blatch., 248); or p & ry q n 1 - Aaj - . 
fue pai promissory notes are received for discount or for sale, 


ay Blatch., shall be regarded as a bank or as a banker. 


Capital of Suc. 3410. The capital of any State bank or banking 


banks expired 


or oe & association which has ceased or shall cease to exist. or 


banks. aye which has been or shall be converted into a national 


¢, 18, ye 14, v. bank, shall be assumed to be the capital as it existed im- 
: suly Ae ee ee before such bank ceased to exist or was con- 
bis, v. 14, p. verted as aforesaid. 


Circulation, 1 Cie tet oe : 
a eo Src. 3411. Whenever the outstanding circulation of 


from tax, any bank, association, corporation, company, or person 
is reduced to an amount not exceeding five per centum of 


ad f 
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the chartered or declared capital existing at the time the 
same was issued, said circulation shall be free from taxa- 
tion; and whenever any bank which has ceased to issue 
notes for circulation deposits in the Treasury of the 
United States, in lawful money, the amount of its out- 
standing circulation, to be redeemed at par, under such 
regulations as the Secretary of the Treasury shall pre- 
scribe, it shall be exempt from any tax upon such circula- 
tion. 
Sec. 3412. Every national banking association, State | Tax on notes 


persons or 


bank, or State banking association, shall pay a tax of tenState banks 
‘ used for circu- 


per centum on the amount of notes of any person, or of lation. rep, 
any State bank or State banking association, used for 8, 1875. 
circulation and paid out by them. 

Sec. 3413. Every national banking association, State | Tax on notes 
bank, or banker, or association, shall pay a tax of ten per A oottn, used 
centum on the amount of notes of any town, city, or mu- /bid. , 
nicipal corporation, paid out by them. 

Suc. 3414. A true and complete return of the monthly , Monthly re: 
amount of circulation, of deposits, and of capital, as of persons, cit- 


: ies, State banks, 
aforesaid, and of the monthly amount of notes of persons, ect, paid out. 
town, city, or municipal corporation, State banks, or 
State banking associations paid out as aforesaid for the 
previous six months, shall be made and rendered in du- 
plicate on the first day of December and the first day of 
June, by each of such banks, associations, corporations, 
companies, or persons, with a declaration annexed thereto, 
under the oath of such person, or of the president or 
cashier of such bank, association, corporation, or com- 
pany, in such form and manner as may be prescribed by 
the Commissioner of Internal Revenue, that the same con- 
tains a true and faithful statement of the amounts sub- 
ject to tax, as aforesaid; and one copy shall be trans- 
mitted to the collector of the district in which any such 
bank, association, corporation, or company is situated, 
or in which such person has his place of business, and one 
copy to the Commissioner of Internal Revenue. 

Src. 8415. In default of the returns provided in the In default 


preceding section, the amount of circulation, deposit, Co minissiones 
capital, and notes of persons, town, city, and municipal 
corporations, State banks, and State banking associa- 

tions paid out, as aforesaid, shall be estimated by the 
Commissioner of Internal Revenue, upon the best infor- 


mation he can obtain. And for any refusal or neglect 
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to make return and payment, any such bank, association, 
corporation, company, or person so in default shall pay a 
penalty of two hundred dollars, besides the additional 
penalty and forfeitures provided in other cases. 

National bank SxEc. 3416. Whenever any State bank or banking asso- 
turn and pay. ciation has been converted into a national banking asso- 
converted atate ciation, and such national banking association has as- 
aon sumed the liabilities of such State bank or banking asso- 

ciation, including the redemption of its bills, by any 
agreement or understanding whatever with the represen- 
tatives of such State bank or banking association, such 
‘ national banking association shall be held to make the 
required return and payment on the circulation outstand- 
ing, so long as such circulation shall exceed five per 
centum of the capital before such conversion of such 

State bank or banking association. 
Provisionsfor Src. 3417. The provisions of this chapter, relating to 


tax on deposits, 5 : : : 
capital, andthe tax on the deposits, capital, and circulation of banks, 


circulation, not : : : : 
to apply toand to their returns, except as contained in sections 
aaa banks: thirty-four hundred and ten, thirty-four hundred and 
eleven, thirty-four hundred and twelve, thirty-four hun- 
dred and thirteen, and thirty-four hundred and sixteen, 
and such parts of sections thirty-four hundred and four- 
teen and thirty-four hundred and fifteen as relate to the 
tax of ten per centum on certain notes, shall not apply to 
associations which are taxed under and by virtue of Title 
“National Banks.” 
National- Src. 3475. The notes of national banks shall be re- 


bank notes re- 


ceivable forceived at par for all debts and dem vine’ 
Se ee eee pe emands owing by the 


States, except. United States to any person within the United States, 
WOE set 25, except interest on the public debt, or in redemption of 
the national currency. 
(See sec. 5182.) 
Interest bear- SEC, 3590. Treasury notes issued under the authority 


ing notes. . 5 : 
Mar, 3, 1863, of the acts of March three, eighteen hundred and sixty- 


vol, 13, p40: three, chapter seventy-three, and June thirty, eighteen 

ch; 172, sec, 2 hundred and sixty-four, chapter one hundred and sev- 
enty-two, shall be legal tender to the same extent as 
United States notes, for their face value, excluding inter- 
est: Provided, That Treasury notes issued under the act 
last named shall not be a legal tender in payment or re- 
demption of any notes issued by any bank, banking asso- 
ciation, or banker, calculated and intended to circulate 
as money. 


ad 
, 
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Sec. 5133. Associations for carrying on the business of atone oe 
banking under this Title may be formed by any number ing associa- 
of natural persons, not less in any case than five. They , June Dee 
shall enter into articles of association, which shall specify 13, p. 100.” 


in general terms the object for which the association is at, “Vv! 18, D 
formed, and may contain any other provisions, not incon- 
sistent with law, which the association may see fit to 
adopt for the porulation of its business and the conduct 
of its affairs. These articles shall be signed by the per- 
sons uniting to form the association, and a copy of them 
shall be forwarded to the Comptroller of the Currency, 
to be filed and preserved in his office. 
(See section 324.) 
(The act of June 20, 1874 (c. 348, v. 18, p. 123), de- 
clares “ that the act entitled ‘An act to provide a national 
currency secured by a pledge of United States bonds and 
to provide for the circulation and redemption thereof, 
approved June third, eighteen hundred and sixty-four, 
shall hereafter be known as ‘ the national-bank act.’ ”’) 
Sec. 5134. The persons uniting to form such an associa- _ Requisites of 


organization 
tion shall, under their hands, Hote an organization cer- certificate. 


tificate, ane shall eee ally state: c. 106, as 
F HE The name assumed by such association; which ” pa 
name shall be subject to the approval of the Comptroller 
of the Currency. 
Second. The place where its operations of discount and 
deposit are to be carried on, designating the State, Terri- 
tory, or district, and the particular county and city, 
town, or village. 
Third. The amount of capital stock and the number of 
shares into which the same is to be divided. 
Fourth. The names and places of residence of the 
shareholders and the number of shares held by each of 
them. 
Fifth. The fact that the certificate is made to enable 
such persons to avail themselves of the advantages of this 
Title. ‘ 
Src. 5185. The organization certificate shall be ac- | How certifi- 


eate shall be 
knowledged before a judge of some court of record, or acknowledged 


notary public; and shall be, together with the Walaa eg aoe 
edgement thereof, suthenticnted by the seal of such court, . 
or notary, transmitted to the Comptroller of the Cur- 
rency, who shall record and carefully preserve the same in 


his office. (See sec. 885.) 
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Src. 5136. Upon duly making and filing articles of 
association and an organization certificate, the associa- 
tion shall become, as from the date of the execution of 
-its organization certificate, a body corporate, and as such, 
and in the name designated in the organization certificate, 
it shall have power— 

First. To adopt and use a corporate seal. 

Second. To have succession for the period of twenty 
years from its organization, unless it is sooner dissolved 
according to the provisions of its articles of association, 
or by the act of its shareholders owning two-thirds of its 
stock, or unless its franchise becomes forfeited by some 
violation of law. 

Third. To make contracts. 

Fourth..To sue and be sued, complain and aetonal in 
any court of law and equity, as fully as natural per- 
sons. 

Fifth. To elect or appoint directors, and by its board of 


‘directors to appoint a president, vice-president, cashier, 


and other officers, define their duties, require bonds of 
them and fix the penalty thereof, dismiss such officers or 
any of them at pleasure, and appoint others to fill their 
places. 

Sixth. To prescribe, by its board of directors, by-laws 
not inconsistent with law, regulating the manner in which 
its stock shall be transferred, its directors elected or ap- 
pointed, its officers appointed, its property transferred, 
its general business conducted, and the privileges granted 
to it by law exercised and enjoyed. 

Seventh. To exercise by its board of directors, or duly 
authorized officers or agents, subject to law, all such 
incidental powers as shall be necessary to carry on the 
business of banking; by discounting and negotiating 
promissory notes, drafts, bills of exchange, and other 
evidences of debt; by receiving deposits; by buying and 
selling exchange, coin, and bullion; by loaning money on 
personal security; and by ae issuing, and circu- 
lating notes according to the provisions of this Title. 

But no association shall transact any business except 
such as is incidental and necessarily preliminary to its 
organization, until it has been authorized by the Comp- 
troller of the Currency to commence the business of 
banking, 
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So. 5137. A national banking association may pur- , Power to hold 
w real property. 


chase, hold, and convey real estate for the following pur- , June 3, 1864, 
ch. 106, sec. 28, 


poses, and for no others: Toae Dao 
First. Such as shall be necessary for its immediate ley Bank. 
accommodation in the transaction of its business. 371), i 
Second. Such as shall be mortgaged to it in good faith 
by way of security for debts previously contracted. 
Third. Such as shall be conveyed to it in satisfaction 
of debts previously contracted in the course of its dealings. 
Fourth. Such as it shall purchase at sales under judge- 
ments, decrees, or mortgages held by the association, or 
shall purchase to secure debts due to it. 
But no such association shall hold the possession of any 
real estate under mortgage, or the title and possession of 
any real estate purchased to secure any debts due to it, 
for a longer period than five years. 
Src. 5138. No association shall be organized under this Sou eee 
Title with a less capital than one hundred thousand dol- tal. 
lars; except that banks with a capital of not less than 
Gtty thousand dollars may, with the approval of the Sec- 
retary of the Treasury, be organized in any place the pop- 
ulation of which does not exceed six thousand inhabit- 
ants. No association shall be organized in a city the pop- 
ulation of which exceeds fifty thousand persons with a 
Jess capital than two hundred thousand dollars. 
Src. 5139. The capital stock of each association shall_, Shares of 


stock and trans- 
be divided into shares of one hundred dollars each, and bets. 
deemed personal property, and transferable on ae books T.h¢ te ae 
- of the association in such manner as may be prescribed in 
the by-laws or articles or association. Every person be- 
coming a shareholder by such transfer shall, in propor- 
tion to his shares, succeed to all the rights and liabilities 
of the prior holder of such shares; and no change shall 
be made in the articles of association by which the rights, 
remedies, or security of the existing creditors of the asso- 
ciation shall be impaired. 

Sec. 5140. At least fifty per centum of the capital See ee 
stock of every association shall be paid in before it shall hs “sas 
be authorized, to commence business; and the remainder *¢ Proved: 
of the capital stock of such RS shall be paid in 
installments of at least ten per centum each, on the whole 
amount of the capital, as frequently as one installment at 
the end of each succeeding month from the time it shall 
be authorized by the Comptroller of the Currency to com- 
mence business; and the payment of each installment 
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shall be certified to the Comptroller, under oath, by the 
president or cashier of the association. 

Proceedings Spo. 5141. Whenever any shareholder, or his assignee, 
if shareholder : fi ‘ 
fails to pay in- fails to pay any installment on the stock when the same is 
stallments. rs “4 4 ‘ 

required by the preceding section to be paid, the directors 
of such association may sell the stock of such delinquent 
shareholder at public auction, having given three weeks’ 
previous notice thereof in a newspaper published and of 
general circulation in the city or county where the asso- 
ciation is located, or if no newspaper is published in said 
city or county, then in a newspaper published nearest 
thereto, to any person who will pay the highest price 
therefor, to be not less than the amount then due thereon, 
with the expenses of advertisement and sale; and the 
excess, if any, shall be paid to the delinquent share- 
holder. If no bidder can be found who will pay for such 
stock the amount due thereon to the association, and the 
cost of advertisement and gale, the amount previously 
paid shall be forfeited to the association, and such stock 
shall be sold as the directors may order, within six months 
from the time of such forfeiture, and if not sold it shall 
be cancelled and deducted from the capital stock of the 
association. If any such cancellation and reduction shall 
reduce the capital of the association below the minimum 
of capital required by law, the capital stock shall, within 
thirty days from the date of such canéellation, be in- 
creased to the required amount; in default of which a 
receiver may be appointed, according to the provisions of 
section fifty-two hundred and thirty-four, to close up the 
business of the association. 

A eee Sec. 5142. Any association formed under this Title 
may, by its articles of association, provide for an increase 
of its capital from time to time, as may be deemed expedi- 
ent, subject to the limitations of this Title. But the 
maximum of such increase to be provided in the articles 
of association shall be determined by the Comptroller of 
the Currency; and no increase of capital shall be valid 
until the whole amount of such increase is paid in, and 
notice thereof has been transmitted to the.Comptroller 
of the Currency, and his certificate obtained specifying 
the amount of such increase of capital stock, with his ap- 
proval thereof, and that it has been duly paid in as part 
of the capital of such association. 

capital stock, EC. 5148, Any association formed under this Title 
may, by the vote of shareholders owning two-thirds of its 
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capital stock, reduce its capital to any sum not below 
the amount required by this Title to authorize the forma- 
tion of asociations; but no such reduction shall be allow- 
able which will reduce the capital of the association be- 
low the amount required for its outstanding circulation, 
nor shall any such reduction be made until the amount of 
the proposed reduction has been reported to the Comp- 
troller of the Currency and his approval thereof obtained. 

Sec. 5144. In all elections of directors, and in decid- 
ing all questions at meetings of shareholders, each share- 
holder shall be entitled to one vote on each share of stock 
held by him. Shareholders may vote by proxies duly au- 
thorized in writing; but no officer, clerk, teller, or book- 
keeper of such association shall act as proxy; and no 
shareholder whose lability is past due and unpaid shall 
be allowed to vote. 

Suc. 5145. The affairs of each association shall be 


managed by not less than five directors, who shall be , 


elected by the shareholders at a meeting to be held at any 
time before the association is authorized by the Comp- 
troller of the Currency to commence the business of bank- 
ing; and afterward at meetings to be held on such day in 
January of each year as is specified therefor in the arti- 
cles of association. The directors shall hold office for one 
year, and until their successors are elected and have 
qualified. 

Src. 5146. Every director must, during his whole term 
of service, be a citizen of the United States, and at least 
three-fourths of the directors must have resided in the 
State, Territory, or District in which the association is 
located, for at least one year immediately preceding their 
election, and must be residents therein during their con- 
tinuance in office. Every director must own, in his own 
right, at least ten shares of the capital stock of the asso- 
ciation of which he is a director. Any director who 
ceases to be the owner of ten shares of the stock, or who 
becomes in any other manner disqualified, shall thereby 
vacate his place. 

Src. 5147. Each director, when appointed or elected, 
shall take an oath that he will, so far as the duty de- 
volves on him, diligently anJ honestly administer the 
affairs of such association, and will not knowingly vio- 
late, or willingly permit to be violated, any of the pro- 
visions of this Title, and that he is the owner in good 
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faith, and in his own right, of the number of shares of 
stock required by this Title, subscribed my him, or stand- 
ing in his name on the books of the association, and that 
the same is not hypothecated, or in any way pledged, as 
security for any loan orsdebt. Such oath, subscribed by 
the director making it, and certified by the officer before 
whom it is taken, -hall be immediately transmitted to the 
Comptroller of the Currency, and shall be filed and pre- 
served in his Office. 
caniling va- Sno. 5148. Any vacancy inthe board shall be filled by 
appointment by the remaining directors, and any director 
so appointed shall hold his place until the next election. 
Proceedings Gyc, 5149. If, from any cause, an election of directors is 


where no elec- aes 
tion is held on not, made at the time appointed, the association shall not 


the proper day. . 
for that cause be dissolved, but an election may be held 
on any subsequent day, thirty days’ notice thereof in all 
cases having been given in a newspaper published in the 
city, town, or county in which the association is located; 
and if no newspaper is published in such city, town, or 
county, such notice shall be published in a newspaper pub- 
lished nearest thereto. If the articles of association do 
not fix the day on which the election shall be held, or if 
no election is held on the day fixed, the day for the elec- 
tion shall be designated by the board of directors in their 
by-laws, or otherwise; or if the directors fail to fix the 
day, shareholders representing two-thirds of the shares 
may do so. 

president of Src. 6150. One of the directors, to be chosen by the 


poard. ¢,21s6 board, shall be the president of the board. 
s. 2, v.19, p. 63. 


Tndividuai xo. 5151. The shareholders of every national-banking 
liability of 


shareholders. association shall be held individually responsible, equally 
June 3, 1864, ‘ 
¢.,108, s 12, v.and ratably, and not one for another, for all contracts, 
debts, and engagements of such association, to the extent 

of the amount of their stock therein, at the par value 

thereof, in addition to the amount invested in such shares; 

except that shareholders of any banking association now 

existing under State laws, having not less than five mil- 

lions of dollars of capital actually paid in, and a surplus 

of twenty per centum on hand, both to be determined by 

the Comptroller of the Currency, shall be liable only to 

the amount invested in their shares; and such surplus of 

twenty per centum shall be kept undiminished, and be in 

addition to the surplus provided for in this Title; and if 

at any time there is a deficiency in such surplus of twenty 

per centum, such association shall not pay any dividends 
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to its shareholders until the deficiency is made good; and 
in case of such deficiency, the Comptroller of the Cur- 
rency may compel the association to close its business and 
wind up its affairs under the provisions of Chapter four 
of this Title. 
Src. 5152. Persons holding stock as executors, admin-  mxecutors, 
: trustees, etc. 
istrators, guardians, or trustees, shall not be personally not personally 
subject to any liabilities as proccholdar: but the estates.” 
and funds in their hands shall be Hepion in like manner 
and to the same extent as the testator, intestate, ward, or 
person interested in such trust-funds would be, if living 
and competent to act and hold the stock in his own name. 
Sec. 51538. All national banking associations, desig- |, Duties a nd 


nated for that purpose by the Secretary of the Treasury, associations 


hen desig- 


shall be depositaries of public money, except receipts nated as de. 
positaries o 


from customs, under such regulations as may be pre- public moneys. 
scribed by the Secretary; and they may also be employed s ce. ie: 
as financial agents of the Government; and they shall oP eee 
perform all such reasonable duties, as depositaries of pub- 
lic moneys and financial agents of the Government, as 
may be required of them. The Secretary of the Treas- 
ury shall require the associations thus designated to give 
satisfactory security, by the deposit of United States 
bonds and otherwise, for the safe-keeping and prompt 
payment of the public money deposited with them, and 
for the faithful performance of their duties as financial 
agents of the Government. And every association so 
designated as receiver or depositary of the public money 
shall take and receive at par all of the national currency 
bills, by whatever association issued, which have been 
paid into the Government for internal revenue, or for 
loans or stocks. (See Secs. 3639-3649, 5489.) 
Src. 5154. Any bank incorporated by special law, or Organization 


of State banks 
any banking institution organized under a general law ofas national 


any State, may become a national association under this clations. se 
Title by the name prescribed in its organization: certifi- p. ies os 
cate; and in such case the articles of association and the 
ation certificate may be executed by a majority of 
the directors of the bank or banking institution; and the 
certificate shall declare that the owners of two thirds of 
the capital stock have authorized the directors to make 
such certificate, and to change and convert the bank or 
banking institution into a national association. A ma- 
jority of the directors, after executing the articles of 
association and organization certificate, shall have power 


388 


e 


c. 


State banks 
having branch- 


Ss. 
Mar. 3, 1865, 
G83. Sx 


7, 


13, p, 484, 


ce 
v. 


Reservation 
of rights of 
associations oe 
ganized und 
act of 1863. 


Vv. 


June 3, 1864, 
106, 
133 


Dp. 


8. 
iii 


NATIONAL MONETARY COMMISSION. 


to execute all other papers, and to do whatever may be 
required to make its organization perfect and complete 
as a national association. The shares of any such bank 
may continue to be for the same amount each as they 
were before the conversion, and the directors may con- 
tinue to be the directors of the association until others 
are elected or appointed in accordance with the pro- 
visions of this chapter; and any State bank which is a 
stockholder in any other bank, by authority of State laws, 
may continue to hold its stock, although either bank, or 
both, may be organized under and have accepted the pro- 
visions of this Title. When the Comptroller of the Cur- 
rency has given to such association a certificate, under his 
hand and official seal, that the provisions of this Title 
have been complied with, and that it is authorized to com- 
mence the business of banking, the association shall have 
the same powers and privileges, and shall be subject to 
the same duties, responsibilities, and rules, in all respects, 
as are prescribed for other associations originally organ- 
ized as national banking associations, and shall be held 
and regarded as such an association. But no such asso- 
ciation shall have a less capital than the amount pre- 
scribed for associations organized under this Title. 

Src. 5155. It shall be lawful for any bank or bank- 
ing association organized under State laws, and having 
branches, the capital being joint and assigned to and 
used by the mother-bank and branches in definite pro- 
portions, to become a national banking association in 
conformity with existing laws, and to retain and keep in 
operation its branches, or such one or more of them as it 
may elect to retain; the amount of the circulation redeem- 
able at the mother-bank, and each branch, to be regulated 
by the amount of capital assigned to and used by each. 

Src. 5156. Nothing in this Title shall affect any ap- 
-pointments made, acts done, or proceedings had or com- 
“menced prior to the third day of June, eighteen hundred 


82, and sixty-four, in or toward the organization of any na- 


tional Danka association under the act of February 
twenty-five, eighteen hundred and sixty-three; but all 
associations which, on the third day of June, eighteen 
hundred and sixty-four, were organized or commenced 
to be organized under that act, shall enjoy all the rights 
and privileges granted, and be subject to all the duties, 
liabilities, and restrictions imposed by this Title, notwith- 
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standing all the steps prescribed by this Title for the 
organization of associations were not pursued, if such 
associations were duly organized under that act. 

Src. 5157. The provisions of chapters two, three, and ee 


iations are 
four of this Title, which are expressed without restrictive governed by 
onde: as ee to “ national banking associations,” or ae eee ce 
to Ore oc aions?! apply to all associations eel 
to carry on the business of banking under any act of 
Congress. 
Sec. 5158. The term “United States bonds,” as used , United States 
throughout this chapter, shall be construed to mean regis- 
tered bonds of the United States. 
Sxc. 5159. Every association, after having complied , United States 
bonds to be de- 
with the provisions of this Title, preliminary to the com- posited before 


mencement of the banking panes, and before it shall business. 
be authorized to commence ates business under this 

Title, shall transfer and deliver to the Treasurer of the 

United States any United States registered bonds, bear- 

ing interest, to an amount not less than thirty thousand 

dollars and not less than one-third of the capital stock 

paid in. Such bonds shall be received by the Treasurer 

upon deposit, and shall be by him safely kept in his office, 

until they shall be otherwise disposed of, in pursuance of 

the provisions of this Title. 

Sec. 5160. The deposits of bonds made by each associa- e pe GOA 
tion shall be increased as its capital may be paid up or in- Se ae 
creased, so that every association shall at all times have 
on deposit with the Treasurer registered United States 
bonds to the amount of at least one-third of its capital 
stock actually paid in. And any association that may de- May be di- 

: : f : minished upon 
sire to reduce its capital or to close up its business and pee cron of 
dissolve its organization, may take up its bonds upon re- 
turning to the Comptroller its circulating notes in the 
proportion hereinafter required, or may take up any ex- 
cess of bonds beyond one-third of its capital stock, and 
upon which no circulating notes have been delivered. 

Src. 5161. To facilitate a compliance with the two bene oes 
preceding sections, the Secretary of the Treasury is au- istered bonds. 
thorized to receive from any association, and cancel, any 
United States coupon bonds, and to issue in lieu thereof 
registered bonds of like amount, bearing a like rate of in- 
terest, and having the same time to run. 

Src. 5162. All transfers of United States bonds, made, Manner of 


by any association under the provisions of this Title, shall fers of joule 
be made to the Treasurer of the United States in trust for 1864, sec. 19. 
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the association with a memorandum written or printed on 
each bond, and signed by the cashier, or some other officer 
of the association making the deposit. A receipt shall be 
given to the association, by the Comptroller of the Cur- 
rency, or by a clerk appointed by him for that purpose, 
stating that the bond is held in trust for the association 
on whose behalf the transfer is made, and as security 
for the redemption and payment of any circulating notes 
that have been or may be delivered to such association. 
No assignment or transfer of any such bond by the Treas- 
urer shall be deemed valid unless countersigned by the 
Comptroller of the Currency. 
mzesistty of Suc. 5163. The Comptroller of the Currency shall keep 
in his Office a book in which he shall cause to be entered, 
immediately upon countersigning it, every transfer or 
assignment by the Treasurer, of any bonds belonging to 
a national banking association, presented for his signa- 
ture. He shall state in such entry the name of the asso- 
ciation from whose accounts the transfer is made, the 
name of the party to whom it is made, and the par value 
of the bonds transferred. 
Notice of Sxo. 5164. The Comptroller of the Currency shall, 


transfer to be 
given to asso- immediately upon countersigning and entering any trans- 
ex= 


ae mee tor or assignment by the Treasurer, of any bonds belong- 
ing toa peel banking association, advise by mail the 
association from whose accounts the transfer is made, of 
the kind and numerical designation of the bonds, and the 
amount thereof so transferred. 

ee Szc. 5165. The Comptroller of the Currency shall have 

bonds. at all times, during office-hours, access to the books of 
the Treasurer of the United States for the purpose of 
ascertaining the correctness of any transfer or assign- 
ment of the bonds deposited by an association, presented 
to the Comptroller to countersign; and the Treasurer 
shall have the like access to the book mentioned in section 
fifty-one hundred and sixty-three, during office-hours, to 
ascertain the correctness of the entries in the same; and 
the Comptroller shall also at all times have access to the 
bonds on deposit with the Treasurer to ascertain their 
amount and condition. 

enfinmual ex: Sc. 5166. Every association having bonds deposited in 

bonds by asso- the office of the Treasurer of the Tinied States shall, 
once or oftener in each fiscal year, examine and compare 
the bonds pledged by the association with the books of 


the Comptroller of the Currency and with the accounts of 
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the association, and, if they are found correct, to execute 
to the Treasurer a certificate setting forth the different 
kinds and the amounts thereof, and that the same are in 
the possession and custody of the Treasurer at the date of 
the certificate. 

Such examination shall be made at such time or times, 
during the ordinary business hours, as the Treasurer and 
the Comptroller, respectively, may select, and may be 
made by an officer or agent of such association, duly 
appointed in writing for that purpose; and his certificate 
before mentioned shall be of like force and validity as if 
executed by the president or cashier. A duplicate of such 
certificate, signed by the Treasurer, shall be retained by 
the association. 

Suc. 5167. The bonds transferred to and deposited with , Bonds to be 
the Treasurer of the United States, by any association, circulation. 
for the security of its circulating notes, shall be held 
exclusively for that purpose, until such notes are re- 
deemed, except as provided in this Title. The Comptrol- , Taterest, on 
ler of the Currency shall give to any such association lected. 
powers of attorney to receive and appropriate to its own 
use the interest on the bonds which it has so transferred 
to the Treasurer; but such powers shall become inoper- 
ative whenever such association fails to redeem its circu- 
lating notes. Whenever the market or cash value of any If. bonds de- 
bonds thus deposited with the Treasurer is reduced below posit. to’ be Im. 
the amount of the circulation issued for the same, the es 
Comptroller may demand and receive the amount of such 
depreciation in other United States bonds at cash value, 
or in money, from the association, to be deposited with 
the Treasurer as long as such depreciation continues. 

And the Comptroller, upon the terms prescribed by the , Bxchange of 
Secretary of the Treasurer, may permit an exchange to bonds. 

be made of any of the bonds deposited with the Treasurer 

by any association, for other bonds of the United States 

authorized to be received as security for circulating notes, 

if he is of opinion that such an exchange can be made 

without prejudice to the United States: and he may 

direct the return of any bonds to the association which 
transferred the same, in sums of not less than one thou- 

sand dollars, upon the surrender to him and the cancella- 

tion of a proportionate amount of such circulating notes: 

Provided, That the remaining bonds which shall have ,}imitation om 
been transferred by the association offering to surrender nts |. og 
circulating notes are equal to the amount required for thet 20 is 
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circulating notes not surrendered by such association, and 
that the amount of bonds in the hands of the Treasurer is 
not diminished below the amount required to be kept on 
deposit with him, and that there has been no failure by 
the association to redeem its circulating notes, nor any 
other violation by it of the provisions of this Title, and 
that the market or cash value of the remaining bonds is 
not below the amount required for the circulation issued 
for the same. 

Comptroller Suc. 5168. Whenever a certificate is transmitted to the 


to determine if 2 ; : . 
associations Comptroller of the Currency, as provided in this Title, 


business. and the association transmitting the same notifies the 
Comptroller that at least fifty per centum of its capital 
stock has been duly paid in, and that such association 
has complied with all the provisions of this Title required 
to be complied with before an association shall be author- 
ized to commence the business of banking, the Comp- 
troller shall examine into the condition of such associa- 
tion, ascertain especially the amount of money paid in 
on account of its capital, the name and place of residence 
of each of its directors, and the amount of the capital 
stock of which each is the owner in good faith, and gen- 
erally whether such association has comphed with all the 
provisions of this Title required to entitle it to engage 
in the business of banking; and shall cause to be made 
and attested by the oaths of a majority of the directors, 
and by the president or cashier of the association, a state- 
ment of all the facts necessary to enable the Comptroller 
to determine whether the association is lawfully entitled 
to commence the business of banking. 


authouite fo © S8e. 5169. If, upon a careful examination of the facts 


banking (16 “be °° reported, and of any other facts which may come to 
issued. the knowledge of the Comptroller, whether by means of 
a special commission appointed by him for the purpose 


c Loe, wets of inquiring into the condition of such association, or 


192, “ioa”’ 2 otherwise, it appears that such association is lawfully en- 
titled to commence the business of banking, the Comp- 
troller shall give to such association a certificate, under 
his hand and official seal, that such association has com- 
plied with all the provisions required to be complied with 
before commencing the business of banking, and that 
such association is authorized to commence such business. 
But the Comptroller may withhold from an association 
his certificate authorizing the commencement of business, 
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whenever he has reason to suppose that the shareholders 
have formed the same for any other than the legitimate 
objects contemplated by this Title. 

Src. 5170. The association shall cause the certificate 
issued under the preceding section to be published in some 
newspaper printed in the city or county where the asso- 
ciation is located, for at least sixty days next after the 
issuing thereof; or, if no newspaper is published in such 
_ city or county, then in the newspaper published nearest 
thereto. 

Src. 5171. Upon a deposit of bonds as prescribed by 
sections fifty-one hundred and fifty-nine and fifty-one 
hundred and sixty, the association making the same shall 
be entitled to receive from the Comptroller of the Cur- 
rency circulating notes of different denominations, in 
blank, registered and countersigned as hereinafter pro- 
vided, equal in amount to ninety per centum of the cur- 
rent market-value of the United States bonds so trans- 
ferred and delivered, but not exceeding ninety per centum 
of the amount of the bonds at the par value thereof, if 
bearing interest at a rate not less than five per centum 
per annum: Provided, That the amount of circulating 
notes to be furnished to each association shall be in pro- 
portion to its paid-up capital, as follows, and no more: 

First. To each association whose capital does not exceed 
five hundred thousand dollars, ninety per centum of such 
capital, : 

Second. To each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one million 
of dollars, eighty per centum of such capital. 

Third. To each association whose capital exceeds one 
million of dollars, but does not exceed three million[s] 
of dollars, seventy-five per centum of such capital. 

Fourth. To each association whose capital exceeds three 
millions of dollars, sixty per centum of such capital. 

Src. 5172. In order to furnish suitable notes for circu- 
lation, the Comptroller of the Currency shall, under the 
direction of the Secretary of the Treasury, cause plates 
and dies to be engraved, in the best manner to guard 
against counterfeiting and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan- 


Publication 


of certificate. 


June 3, 1864, 


CrLOGA Sune. Ve 


13, p. 104. 


Delivery of 
circulating 
notes to asso- 
ciations. 

See act of 
Mar. 3, 1865. 


Ratio to capi- 
tal of circulat- 
ing notes is- 
sued, 


Form, de- 
nominations, 
and printing of 
circulating 
notes. 

June 3, 1864, 
sec, 22. 


tity of circulating notes, in blank, of the denominations ° 


of one dollar, two dollars, three dollars, five dollars, ten 
dollars, twenty dollars, fifty dollars, one hundred dollars, 
15712°-_10-—— 26 
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five hundred dollars, and one thousand dollars, as may 
be required to supply the associations entitled to receive 
the same. Such notes shall express upon their face that 
they are secured by United States bonds, deposited with 
the Treasurer of the’ United States, by the written or 
engraved signatures of the Treasurer and Register, and 
by the imprint of the seal of the Treasury; and shall also 
express upon their face the promise of the association 
receiving the same to pay on demand, attested by the . 
signatures of the president or vice-president and cashier ; 
and shall bear such devices and such other statements, 
and shall be in such form, as the Secretary of the Treas- 
ury shall, by regulation, direct. (See secs. 5415, 5434.) 
plat at Sc. 5173. The plates and special dies to be procured 
and expenses of hy the Comptroller of the Currency for the printing of 
such circulating notes shall remain under his control and 
direction, and the expenses necessarily incurred in exe- 
cuting the laws respecting the procuring of such notes, 
and all other expenses of the Bureau of the Currency, 
shall be paid out of the proceeds of the taxes or duties 
assessed and collected on the circulation of national bank- 
ing associations under this Title. 
andnnual ex: Suc. 5174. The Comptroller of the Currency shall cause 
plates, dies, to be examined, each year, the plates, dies, (but pieces) 
“Mar. SES (bed pieces) , aid other material from which the national 


3200, 
17, p. 603. bank circulation is printed, in whole or*in part, and file 


aS ve ast in his Office annually a correct list of the same. Such 
material as shall have been used in the printing of the 
notes of associations which are in liquidation, or have 
closed business, shall be destroyed under such regula- 
tions as shall be prescribed by the Comptroller of the 
Currency and approved by the Secretary of the Treasury. 
The expenses of any such examination or destruction 
shall be paid out of any appropriation made by Con- 
gress for the special examination of national banks and 
bank-note plates. 
(The act of February 27, 1877, inserts “ bed pieces ” for 
“but pieces.”) 
ee Src. 5175. Not more than one-sixth part of the notes 
* ited. furnished to any association shall be of a less denomina- 
tion than five dollars. After specie payments are re- 
sumed no association shall be furnished with notes of a 
less denomination than five dollars, 
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Sec. 5176. No banking association organized subse- atone 
certain banks 
quent to the twelfth day of J uly, eighteen hundred and ane 
seventy, shall have a circulation in excess of five handed 
thousand dollars. 
Sec. 5177. (Lhe aggregate amount of circulating notes , nc eregate 


issued under cone notes. 
der the act of February twenty-five, eighteen ae 


hundred and sixty-three, and under the act of June three, ¢,,106, Peas 
eighteen hundred and con y-four, and under section one , Tid. s. 62 
of the act of July twelve, eighteen hundred and seventy, Gun 1970, 
and under this Title, shall not exceed three hundred and 16, p. 252. ' 
fifty-four millions of dollars.) 

The limitation upon the circulation of national bank 
notes was removed by the statute of January 14, 1875, 

Exinsvno, Ve £8, p2 296. 

June 20, 1874, c. 343, v. 18, p. 1238. Repealed by Jan. 
14, 1875, c. 15, s. 3, v. 18, p. 296. 

Sue. 5178. One ecard and fifty millions of dollars Apportion- 
of the entire amount of circulating notes authorized to lating notes. 
be issued shall be apportioned to associations in the 3 Mar., 1865. 
States, in the Territories, and in the District of Columbia, 12 July, 1870. 
according to representative population. One hundred 14 Jan., 1875, 
and fifty millions shall be apportioned by the Secretary 
of the Treasury among associations formed in the several 
States, in the Territories, and in the District of Colum- 
bia, having due regard to the existing banking capital, 
resources, and business of such States, Territories, and 
District. The remaining fifty-four millions shall be 
apportioned among associations in States and Territories 
having, under the apportionments above prescribed, less 
than their full proportion of the aggregate amount of 
notes authorized, which made due application for circu- 
lating notes prior to the twelfth day of July, eighteen 
hundred and seventy-one. Any remainder of such fifty- 

-four millions shall be issued to banking associations 
applying for circulating notes in other States or Terri- 
tories having less than their proportion. 

Suc. 5179. In order to secure a more equitable distri- , Pavalizing 
bution of the national banking currency, there may be fion of | clrew 
issued circulating notes to banking associations organized 
in States and Territories having less than their propor- cpeuehe ire 
tion, and the amount of circulation herein authorized 
shall, under the direction of the Secretary of the Treas- 
ury, as it may be required for this purpose, be withdrawn, 
as herein provided, from banking associations organized 


in States having more than their proportion, but the 
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amount so withdrawn shall not exceed twenty-five million 
Tans 86. (are. dollars: Provided, That no circulation shall be with- 
drawn under the provisions of this section until after 
the fifty-four millions granted in the first section of the 
act of July twelfth, eighteen hundred and seventy, shall 
have been taken up. 
Method of Src. 5180. The Comptroller of the Currency shall, under 


procedure in 


withdrawin g the direction of the Secretary of the Treasury, make a 
excess 0 


culation. |, , Statement showing the amount of circulation in each State 
Jan. 14, 1875. and Territory, ana the amount necessary to be withdrawn 
from each association, and shall forthwith make a requisi- 
tion for such amount upon such associations, commencing 
with those having a circulation exceeding one million of 
dollars, in States having an excess of circulation, and with- 
drawing their circulation in excess of one million of dol- 
lars, and then proceeding proportionately with other asso- 
ciations having a circulation exceeding three hundred 
thousand dollars, in States having the largest excess of 
circulation, and reducing the circulation of such associa- 
tions in States having the greatest proportion in excess, 
leaving undisturbed the associations in States having a 
smaller proportion, until those in greater excess have been 
reduced to the same grade, and continuing thus to make 
such reductions , until the full amount of twenty-five 
millions has been withdrawn; and the circulation so 
withdrawn shall be distributed among the States and Ter- 
ritories having less than their proportion, so as to equalize 
pecalc ot ponds the same. Upon failure of any association to return the 
eo eon te amounly of circulating notes so required, within one year, 
the Comptroller shall sell at public auction, having given 
twenty days’ notice thereof in one daily newspaper 
printed in Washington and one in New York City, an 
amount of the bonds deposited by that association as se- 
curity for its circulation, equal to the circulation required 
to be withdrawn from the association and not returned in 
comphance with such requisition; and he shall, with the 
proceeds, redeem so many of the notes of such association, 
as they come into the Treasury, as will equal the amount 
required and not returned; and shall pay the balance, if 
any, to the association. 
Removal of Suc. 5181. Any association located in any State having 


associations 


from Statemore than its proportion of circulation may be removed to 
aving apn ex 


cess of circu-any State having less than its proportion of circulation, 
lation to one 


having a de- under such ie and regulations as the Comptroller oe 
the Currency, with the approval of the Secretary of the 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 397 


Treasury, shall prescribe: Provided, That the amount of 
the issue of said banks shall not be deducted from the 
issue of fifty-four millions mentioned in section five thou- 
sand one hundred and seventy-eight. 

Sec. 5182. After any association receiving circulating 
notes under this title has caused its promise to pay such 
notes on demand to be signed by the president or vice- 
president and cashier thereof, in such manner as to make 
them obligatory promissory notes, payable on demand, at 
its place of business, such association may issue and circu- 
late the same as money. And the same shall be received 
at par in all parts of the United States in payment of 
taxes, excises, public lands, and all other dues to the 
United States, except duties on imports; and also for all 
salaries and other debts and demands owing by the United 
States to individuals, corporations, and associations within 
the United States, except interest on the public debt, and 
in redemption of the national currency. 

Sec. 5183. No national banking association shall issue 
post-notes or any other notes to circulate as money than 
such as are authorized by the provisions of this Title. 

Sec. 5184. It shall be the duty of the Comptroller of 
the Currency to receive worn-out or mutilated circulat- 
ing notes issued by any banking association, and also, on 
due proof of the destruction of any such circulating notes, 
to deliver in place thereof to the association other blank 
circulating notes to an equal amount. Such worn-out or 
mutilated notes, after a memorandum has been entered in 
the proper books, in accordance with such regulations as 
may be established by the Comptroller, as well as all cir- 
culating notes which shall have been paid or surrendered 
to be canceled, shall be burned to ashes in presence of 
four persons, one to be appointed by the Secretary of the 
Treasury, one by the Comptroller of the Currency, one 
by the Treasurer of the United States, and one by the 
association, under such regulations as the Secretary of the 
Treasury may prescribe. A certificate of such burning, 
signed by the parties so appointed, shall be made in the 
books of the Comptroller, and a duplicate thereof for- 
warded to the association whose notes are thus canceled. 

Src. 5185. Associations may be organized in the man- 
ner prescribed by this Title for the purpose of issuing 
notes payable in gold; and upon the deposit of any 
United States bonds bearing interest payable in gold with 


Circulating 
notes, when 
may be issued 
by association. 

3 June, 1864, 


sec. 23. 


For what de- 
mands shall be 
received. 


Issue of other 
notes prohib- 
ited. 


Destroying 
and replacing 
worn-out and 
mutilated 
notes. 


See act of 
June 23, 1874. 


Organization 
of associations 
for issuing 
gold notes. 
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the Treasurer of the United States, in the manner pre- 
scribed for other associations, it shall be lawful for the 
Denomina-(Comptroller of the Currency to issue to the association 


tions of circu- . : 
lating motes, making the deposit circulating notes of different denomi- 
bends deposit- nations, but none of them of less than five dollars, and not 
edue in amount eighty per centum of the par value 
of the bonds deposited, which shall express the promise 
of the association to pay them, upon presentation at the 
office at which they are issued, in gold coin of the United 
odvaximum cir- States, and shall be so redeemable. But no such associa- 
gas 19° ts73 tion shall have a circulation of more than one million 
of dollars. 
Reserve re- xc. 5186. Every association organized under the pre-- 
quired on cir 
Eletenot gold ceding section shall at all times keep on hand not less than 
twenty-five per centum of its outstanding circulation, in 
gold or silver coin of the United States; and shall receive 
Gold-notes toat par in the payment of debts the pod notes of every 
Ee Teall cole other such association which at the time of such payment 
banks. 
is redeeming its circulating notes in gold coin of the 
United States, and shall be subject to all the provisions of 
this Title: Provided, That, in applying the same to asso- 
ciations organized for issuing gold-notes, the terms “ law- 
“Lawful mon- ful money ” and “lawful money of the United States” 
ey,” how con- : . 
strued. shall be construed to mean gold or silver coin of the 
United States; and the circulation of, such associations 
shall not be within the limitation of circulation men- 
tioned in this Title. 
Fenalty for Sxc. 5187. No officer acting under the provisions of this 


unlawfully —_. ‘ ‘ tea 
countersigning Title shall countersign or deliver to any association, or to 


cir é tlating any other company or person, any circulating notes con- 
templated by this Title, except in accordance with the true _ 
intent and meaning of its provisions. Every officer who 

sedis 3 1864, violates this.section shall be deemed guilty of a high mis- 
demeanor, and shall be fined not more than double the 
amount so countersigned and delivered, and imprisoned 
not less than one year and not more than fifteen years. 

_ imitating na- Section 5188, as codified in section 175 of the Penal 

notes with ad- Code of the Wines States, March 4, 1909 (35 Stat. L., 

frereon, 1199): 

It shall not be lawful to design, engrave, print, or in 
any manner make or execute, or to utter, issue, distribute, 
circulate, or use any business or professional card, notice, 
placard, circular, handbill, or advertisement in the likeness 
or similitude of any circulating note or other obligation 


or security of any banking association organized or acting 
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under the laws of the United States which has been or 

may be issued under any Act of Congress, or to write, 

print, or otherwise impress upon any such note, obliga- 

tion, or security, any business or professional card, notice 

or advertisement, or any notice or advertisement of any 

matter or thing whatever. Whoever shall violate any 

provision of this section shall be fined not more than one oe unishment 
hundred dollars, or imprisoned not more than six months, — 

or both. 

Section 5189, as codified in section 176 of the Penal Mutilating, 
Code of the aeied States, March 4, 1909 (35 Stat. L., bani’ notes, 
1122) : 

Whoever shall mutilate, cut, deface, disfigure, or per- 
forate with holes, or unite or cement together, or do any 
other thing to any bank bill, draft, note, or other evidence 
of debt, issued by any national banking association, or 
shall cause or procure the same to be done, with intent to 
render such bank bill, draft, note, or other evidence of 
debt unfit to be es by 2a association, shall be fined , Punishment 
not more than one hundred dollars, or imprisoned not — 
more than six months, or both. 

Sec. 5190. The usual business of each national banking | Place of busi- 
association shall be transacted at an office or banking- lence, tne 
house located in the place specified in its organization 
certificate. 

Src. 5191. Every national banking association in either , Requirements 
of the following cities: Albany, Baltimore, Boston, Cin- money reserve. 
cinnati, Chicago, Cleveland, Detroit, eee Milwau- 
kee, New Orleans, New York, Philadelphia, Pittsburgh, 

Saint Louis, San Francisco, and Washington, shall at all 
times have on hand, in lawful money of the United States, 
an amount equal to at least twenty-five per centum of the 
aggregate amount of its notes in circulation and its de- 
posits; and every other association shall at all times have 
on hand, in lawful money of the United States, an 
amount equal to at least fifteen per centum of the aggre- 
gate amount of its notes in circulation, and of its deposits. 
Whenever the lawful money of any association in any of No loans or 


dividends to be 
the cities named shall be below the amount of*twenty-five made while re- 
per centum of its circulation and deposits, and whenever limit, 
the lawful money of any other association shall be below 
fifteen per centum of its circulation and deposits, such 


association shall not increase its liabilities by making any 
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new loans or discounts otherwise than by discounting or 
purchasing bills of exchange payable at sight, nor make 
any dividend of its profits until the required proportion, 
between the aggregate amount of its outstanding notes 
of circulation and deposits and its lawful money of the 
United States, has been restored. And the Comptroller 
of the Currency may notify any association, whose law- 
ful-money reserve shall be below the amount above re- 
quired to be kept on hand, to make good such reserve; 
and if such association shall fail for thirty days there- 
after so to make good its reserve of lawful money, the 
Receiver may Comptroller may, with the concurrence of the Secretary 


be appoint 
for failure to of the Treasury, appoint a receiver to wind up the busi- 


reserve ness of the association, as provided in section fifty-two 
hundred and thirty-four. 
Redemption nc. 5192. Three- fifths of the reserve of fifteen per 
cities, and pro 
portion of re- centum required by the preceding section to be kept, may 
may be kept consist of balances due to an association, available for the 
oSeeactorJune redemption of its circulating notes, from associations ap- 
proved by the Comptroller of the Currency, organized 
June 3, 1864 under the act of June three, eighteen hundred and sixty- 
Mey four, or under this Title, He doing business in the cities 
Feb. 19,1875. of Albany, Baltimore, Boston, Ghiaelecton Chicago, Cin- 
cinnati, Cleveland, Detroit, Louisville, Milwaukee, New 
Orleans, New York, Pitilndetghes: Pittshurgh, Richmond, 
nceating Saint Louis, San eaneecees and Washington. Clearing- 
cles acemet house sere representing specie or lawful money 
specially deposited for the purpose, of any clearing-house 
association, shall also be deemed to be lawful money in 
the possession of any association belonging to such clear- 
ing-house, holding and owning such certificate within 
the preceding section. 
United States So, 5193. The Secretary of the Treasury may receive 


certificates of 
Seposrt may De e United States notes on deposit, without interest, from any 


coun tas Te. national banking associations, in sums of not i than ten 
Negactot Fume thousand dollars, and issue certificates therefor in such 
form as he may prescribe, in denominations of not less 
than five thousand dollars, and payable on demand in 
United States notes at the place where the deposits were 
made. The notes so deposited shall not be counted as 
part of the lawful-money reserve of the association; but 
the certificates issued therefor may be counted as part of 
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its lawful-money reserve, and may be accepted in the Fes vere 
settlement of clearing- neni balances at the places where eC ee 
the deposits therefor were made. 
Src. 5194. The power conferred on the Secretary of 
the Treasury, by the preceding section, shall not be exer- 
cised so as to create any expansion or contraction of the 
currency. And United States notes for which certificates 
are issued under that section, or other United States 
notes of like amount, shall be held as special deposits in 
the Treasury, and used only for the redemption of such 
certificates. 
Sec. 5195. Each association organized in any of the Agents for re- 


demption of cir- 
. cities named in section fifty-one hundred and ninety-one culating notes 


shall select, subject to the approval of the Comptroller of nated. : Bae 
the (vas an association in the city of New York, at June, 20, 1874, 
which it will redeem its circulating notes at par; andimay, Sune 3.4806 
keep one-half of its lawful-money reserve in cash de-* 

posits in the city of New York. But the forgoing pro- 

vision shall not apply to associations organized and lo- 

cated in the city of San Francisco for the purpose of issu- 

ing notes payable in gold. Each association not organ- 

ized within the cities named shall select, subject to the 

approval of the Comptroller, an association in either of 

the cities named, at which it will redeem its circulating 

notes at par. The Comptroller shall give public notice 

of the names of the associations selected, at which re-— 
demptions are to be made by the respective associations, 

and of any change that may be made of the association at 

which the notes of any association are redeemed, When- , Receiver, may 
ever any association fails either to make the selection or for failure to 
to redeem its notes as aforesaid, the Comptroller of the 

Currency may, upon receiving satisfactory evidence 

thereof, appoint a receiver, in the manner provided for 

in section fifty-two hundred and thirty-four, to wind up 

its affairs. But this section shall not relieve any associa- 

tion from its liability to redeem its circulating notes at 

its own counter, at par, in lawful money on demand, 

Src. 5196. Every national banking association formed, .N2.t!o™ a} 
or existing under this title, shall take and receive at par, ¢¢ive notes of 
for any debt or liability to it, any and all notes or bills ttonal banks. 
issued by any lawfully organized national banking asso- 
ciation. But this provision shall not apply to any asso- 
ciation organized for the purpose of issuing notes payable 
in gold. 
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Limitation iati ke elve, reserve 
ee tee ot Sec. 5197. Any association may take, receive, , 


interest whten and charge on any loan or discount made, or upon any 
hee oe note, bill of exchange, or other evidences of debt, interest 


a 108. _at the rate allowed nk the laws of the State, a 


vee ane limited for banks of issue organized under State dave 
; the rate so limited shall be ailewed for associations or- 
ganized or existing in any such State under this Title. 
When no rate is fixed by the laws of the State, or Terri- 
tory, or district, the bank may take, receive, reserve, or 
charge a rate not exceeding seven per centum, and such 
interest may be taken in advance, reckoning the days for 
which the note, bill, or other evidence of debt has to run. 
And the purchase, discount, or sale of a bona-fide bill of 
exchange, payable at another place than the place of 
such purchase, discount, or sale, at not more than the 
current rate of exchange for sight-drafts in addition to 
the interest, shall not be considered as taking or receiving 
a greater rate of interest. 

pe aking (ae Src. 5198. The taking, receiving, reserving, or charg- 
OU Bas ing a rate of interest greater than is allowed by the pre- 
¢.,106, 8, 80, v. ae section, when knowingly done, shall be deemed a 
ee ee forfeiture of the entire interest ec the note, bill, or 
Paap ts, other evidence of debt carries with it, qr which has Bees 
pane pea: agreed to be paid thereon. In case te greater rate of 
29). interest has been paid, the person by whom it has been 
paid, or his legal representatives, may recover back, in an 
action in the nature of an action of debt, twice the amount 
of the interest thus paid from the association taking or 
receiving the same; provided such action is commenced 
within two years from the time the usurious transaction 
occurred. [That suits, actions, and proceedings against 
any association under this Title may be had in any cir- 
cuit, district, or territorial court of the United States 
held within the district in which such association may be 
established, or in any State, county, or municipal court 
in the county or city in which said association is located 

having jurisdiction in similar cases. | 
(The words in brackets were added by the act of Feb- 

ruary 18, 1875.) 

Dividends, 5. Src. 5199. The directors of any association may, semi- 
¢, 166, 5. 33, v.annually, declare a dividend of so much of the net profits 
of the association as they shall judge expedient; but 
each association shall, before the declaration of a divi- 
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dend, carry one-tenth part of its net profits of the pre- 
ceding half-year to its surplus fund until the same shall 
amount to twenty per centum of its capital stock. 
Sec. 5200. The total liabilities to any association, of , Limit to lia- 


; bilities which 
any person, or of any company, corporation, or firm for™2y_ be in- 


‘ = curred by any 
money borrowed, including, in the liabilities of a com- oe Nemes ES 
pany or firm, the labilities of the several members 1°. 
thereof, shall at no time exceed one-tenth part of the 
amount of the capital stock of such association actually 
paid in. But the discount of bills of exchange drawn in 
good faith against actually existing values, and the dis- 
count of commercial or business paper actually owned by 
the person negotiating the same, shall not be considered 
as money borrowed. 

Sec. 5201. No association shall make any loan or dis-_ Associations 


count on the security of the shares of its own capital purchase’ thetr 
stock, nor be the purchaser or holder of any such shares, ,[did., 8. 35, p. 
unless such security or purchase shall be necessary to Bank 4. La- 
prevent loss upon a debt previously contracted in good 869) Ballard 


faith ; and stock so purchased or acquired shall, within six Wall, 589). 
fonts from the time of its purchase, be sold or disposed 
of at public or private sale; or, in default thereof, a 
receiver may be appointed to close up the business of 
the association, according to section fifty-two hundred 
and thirty-four. 
Src. 5202. No association shall at any time be indebted, ayimit upon in. 


debtedness to 
or in any way liable, to an amount exceeding the amount be incurred, 


of its capital stock at such time actually paid in and re-c. "106, 8 pe 
maining undiminished by losses or otherwise, except on ’ p. 110. 
account of demands of the nature following: 

First. Notes of circulation. 

Second. Moneys deposited with or collected by the 
association. 

Third. Bills of exchange or drafts drawn against 
money actually on deposit to the credit of the association, 
or due thereto. 

Fourth. Liabilties to the stockholders of the association 
for dividends and reserved profits. 

Src. 5203. No association shall, either directly or indi-  10id., see. 37. 


@hilr cul ating 


rectly, pledge or hypothecate any of its notes of circula- notes aot te be 


tion, for the purpose of procuring money to be paid in on nor used to in- 
its etal stock, or to be used in its banking operations, or iret 
otherwise; nor shall any association use its circulating 
notes, or any part thereof, in any manner or form, to 


create or increase its capital stock. 
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Prohibition 
upon withdraw 
al of capital. 

Ibid., s. 38. 


HPnforcing pay- 
ment of defi- 
ciency in capi- 


tal stock. 

Mar. 3, Be 
Cc: ay Flynt eas 
Ie 


603. 
Tine 30, 1876, 
Cy DGS) 4a avin 
EN yey, 64 
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Src. 5204. No association, or any member thereof, shall, 
“during the time it shall continue its banking operations, 
withdraw, or permit to be withdrawn, either in the form 
of dividends or otherwise, any portion of its capital. If 
losses have at any time been sustained by any such asso- 
ciation, equal to or exceeding its undivided profits then 
on hand, no dividend shall be made; and no dividend 
shall ever be made by any association, while it continues 
its banking operations, to an amount greater than its net 
profits then on hand, deducting therefrom its losses and 
bad debts. All debts due to any associations, on which 
interest is past due and unpaid for a period of six months, 
unless the same are well secured, and in process of collec- 
tion, shall be considered bad debts within the meaning of 
this section. But nothing in this section shall prevent 
the reduction of the capital stock of the association under 
section fifty-one hundred and forty-three. 

Src. 5205. Every association which shall have failed 
to pay up its capital stock, as required by law, and every 


»association whose capital stock shall have become im- 


paired by losses or otherwise, shall, within three months 
-after receiving notice thereof from the Comptroller of 
the Currency, pay the deficiency in the capital stock, by 
assessment upon the shareholders pro rata for the amount 
of capital stock held by each; and the Treasurer of the 
United States shall withhold ine interest upon all bonds 
held by him in trust for any such association, upon notifi- 
cation from the Comptroller of the Currency, until other- 
wise notified by him. If any such association shall fail 
to pay up its capital stock, and shall refuse to go into 
liquidation, as provided by law, for three months after 
receiving notice from the Comptroller, a receiver may be 
appointed to close up the business of the association, ac- 
cording to the provisions of section fifty-two hundred and 
thirty-four. [And provided, That if any shareholder or 
shareholders of such bank shall neglect or refuse, after 
three months’ notice, to pay the assessment, as provided 
in this section, it shall be the duty of the board of di- 
rectors to cause a sufficient amount of the capital stock of 
such shareholder or shareholders to be sold at public auc- 
tion (after thirty days’ notice shall be given by posting 
such notice of sale in the office of the bank, and by publish- 
ing such notice in a newspaper of the city or town in 
which the bank is located, or in a newspaper published 
nearest thereto,) to make good the deficiency, and the 
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balance, if any, shall be returned to such delinquent share- 
holder or shareholders. | 

['‘The words in brackets were added by the act of June 
30, 1876, see p. 427. ] 

Src. 5206. No association shall at any time pay out on 
loans or discounts, or in purchasing drafts or bills of ex- 
change, or in payment of deposits, or in any other mode 
pay or put in circulation, the notes of any bank or bank- 
ing association which are not, at any such time, receivable, 
at par, on deposit, and in payment of debts by the asso- 
ciation so paying out or circulating such notes; nor shall 
any association knowingly pay out or put in circulation 
any notes issued by any bank or banking association 
which at the time of such paying out or putting in cir- 
culation is not redeeming its circulating notes in lawful 
money of the United States. 

Sec. 5207. No association shall hereafter offer or re- 
ceive United States notes or national-bank notes as se- 
curity or as collateral security for any loan of money, or 
for a consideration agree to withhold the same from use, 


or offer or receive the custody or promise of custody of ye 


such notes as security, or as collateral security, or con- 
sideration for any loan of money. Any association 
offending against the provisions of this section shall be 
deemed guilty of a misdemeanor, and shall be fined not 
more than one thousand dollars and a further sum equal 
to one-third of the money so loaned. The officer or offi- 
cers of any association who shall make any such loan 
shall be liable for a further sum equal to one quarter of 
the money loaned; and any fine or penalty incurred by 
a violation of this section shall be recoverable for the 
benefit of the party bringing such suit. 

Sec. 5208. It shall be unlawful for any officer, clerk, 
or agent of any national banking association to certify 
any check drawn upon the association unless the person 
or company drawing the check has on deposit with the 
association, at the time such check is certified, an amount 
of money equal to the amount specified in such check. 
Any check so certified by duly authorized officers shall 
bé a good and valid obligation against the association ; 
but the act of any officer, clerk, or agent of any associa- 
tion, in violation of this section, shall subject such bank 
to the labilities and proceedings on the part of the 
Comptroller as provided for in section fifty-two hundred ¢. 
and thirty-four. 


Associations 
not to pay out 
uncurrent 


notes. 
Ibid., sec. 39. 


Penalty for 
offering or re- 
ceiving United 
States or na- 
tional-bank 
notes as secur- 
ity for loans, 

wes 
See act of Feb. 

1869. 


’ 


Penalty for 
falsely certify- 
ing one 

3, 1869, 
. 135, Ver 5, 
335. 
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Embezzl i i i teller 
Ween aie: Src. 5209. Every president, director, c cashier, ; 


June 3, 1864, clerk, or agent of any association, who embezzles, ab- 
Cc. 7 


ee ee stracts, or willfully misapplies any of the moneys, funds, 


¢. Jane 26.2.7 or credits of the association; or who, without authority 
¢..226, v. 16, p. from the directors, issues or puts in circulation any of 
the notes of the association ; or who, without such author- 
Tainter (iiity, issues or puts forth any certificate of deposit, draws 
Blatch., 374). any order or bill of exchange, makes any acceptance, 
assigns any note, bond, draft, bill of exchange, mortgage, 
judgment, or decree; or who makes any false entry in 
any book, report, or statement of the association, with 
intent, in either case, to injure or defraud the association 
or any other company, body politic or corporate, or any 
individual person, or to deceive any officer of the asso- 
ciation, or any agent appointed to examine the affairs of 
any such association; and every person who with lke 
intent aids or abets any officer, clerk, or agent in any 
violation of this section, shall be deemed guilty of a mis- 
demeanor, and shall be imprisoned not less than five years 
nor more than ten. 
List of Sxc. 5210. The president and cashier of every national 


shareholders, 
etc., to be kept: banking association shall cause to be kept at all times 


c. ae *.'"t0,a full and correct list of the names and residences of all 
v.18, P- 111 the shareholders in the association, and the number of 
shares held by each, in the office where its business is 
transacted. Such i shall be subject td the inspection 
of all the shareholders and creditors of the association, 
and the officers authorized to assess taxes under State 
authority, during business-hours of each day in which 
business may be legally transacted. A copy of such list, 
on the first Monday of July of each year, verified by the 
oath of such president or cashier, shall be transmitted 
to the Comptroller of the Currency. 
Reports to SxEc. 5211. Every association shall make to the Comp- 


Comptroller of 


the Currency. troller of the Currency not less than five reports during 
id., 8. 34, 


109, 5 each year, according to the form which may be prescribed 
c. 180, & v. by him, verified by the oath or affirmation of the presi- 


p. 336." 
Sune 30, 11876, dent or cashier of such association, and attested by the 
Cc oO s. 


9, D. gs. ioe, signature of at least three of the directors. Each such 
¢. 69, v.19, p. ‘report shall exhibit, in detail and under appropriate 
heads, the resources and liabilities of the (associations) 
fe cociution) at the close of business on any past day by 
him specified; and shall be transmitted to the Comp- 
troller within five days after the receipt of a request or 


requisition therefor from him, and in the same form in 
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which it is made to the Comptroller shall be published 
in a newspaper published in the place where such asso- 
ciation is established, or if there is no newspaper in the 
place, then in the one published nearest thereto in the 
same county, at the expense of the association; and such 
proof of publication shall be furnished as may be re- 
quired by the Comptroller. The Comptroller shall also 
have power to call for special reports from any particu- 
lar association whenever in his judgment the same are 
necessary in order to a full and complete knowledge of 
its condition. 

(The act of February 27, 1877, substitutes “ associa- 
tion ” for “ associations.”’) 

Src. 5212. In addition to the reports required by the , 
preceding section, each association shall report to the: 


Comptroller of she Currency, within ten days after de- 1 


_Report as to 
ividends. 

_ Mar. 8 3y) oe 

5, D. 3, e 
Ju 30, 1876, 


claring any dividend, the amount of such dividend, and ¢, 156, igi: 


the amount of net earnings in excess of such dividend. 
Such reports shall be attested by the oath of the presi- 
dent or cashier of the association. 

Src. 5213. Every association which fails to make and 


9, p. 64 


Penalty for 


failure to make 


transmit any report required under either of the two reports. 


Mar. 3, reep 


preceding sections shall be subject to a penalty of one¢ 130, ss 


hundred dollars for each day after the periods, respec- | 


15, p. 326. 
‘Tune 30, 1876, 
a ae WE 


tively, therein mentioned, that it delays to make and 19, p. 63. 


transmit its report. ieee any association delays 
or refuses to pay the penalty herein imposed, after it has 
been assessed by the Comptroller of the Currency, the 
amount thereof may be retained by the Treasurer of the 
United States, upon the order of the Comptroller of the 
Currency, out of the interest, as it may become due to 
the association, on the bonds deposited with him to 
secure circulation. All sums of money collected for 
penalties under this section shall be paid into the Treas- 
ury of the United States. 

(Section 6, act of June 30, 1876 (ch. 156, v. 19, p. 64), 
extends the provisions of the three sections of the Revised 
Statutes above, to all savings banks or savings and trust 
companies organized under any act of Congress.) 

Src. 5214. In lieu of all existing taxes, every associa- 


Duty on cir- 


culation, de- 


tion shall pay to the Treasurer of the United States, inposits, and 


the months of January and July, a duty of one-half of , 
one per centum each half-year upon the average amount 
of its notes in circulation, and a duty of one-quarter of 
one per centum each half-year upon the average amount 


capital stock. 


pune 3, 1864, 
ec. 41. 
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of its deposits, and a duty of one-quarter of one per 
centum each half-year on the average amount of its capi- 
tal stock, beyond the amount invested in United States 
bonds. 

Semi-annual Spo, 5215. In order:to enable the Treasurer to assess 


return of cir- i‘ 
culation, de-the duties imposed by the preceding section, each asso- 


posits, and cap- 

HEES 100 ciation shall, within ten days from the first days of 
January and July of each year, make a return, under the 
oath of its president or cashier, to the Treasurer of the 
United States, in such form as the Treasurer may pre- 
scribe, of the average amount of its notes in circulation, 
and of the average amount of its deposits, and of the 
average amount of its capital stock, beyond the amount 
invested in United States bonds, for the six months next 
preceding the most recent first day of January or July. 

rap enalty,, for Every association which fails so to make such return shall 

return. be liable to a penalty of two hundred dollars, to be col- 
lected either out of the interest as it may become due such 
association on the bonds deposited with the Treasurer, or, 
at his option, in the manner in which penalties are to be 
collected of other corporations under the laws of the 
United States. 

geethod of as- Sec. 5216. Whenever any association fails to make the 

turn is not half-yearly return required by the preceding section, the 
duties to be paid by such association shall be assessed 
upon the amount of notes delivered to stich association by 
the Comptroller of the Currency, and upon the highest 
amount of its deposits and capital stock, to be ascertained 
in such manner as the Treasurer may deem best. 

How taxmay Spc. 5217. Whenever an association fails to pay the 


be collected if 
association duties imposed by the three preceding sections, the sums 


fails to pay. 
due may be collected in the manner provided for the col- 
lection of United States taxes from other corporations; 
or the Treasurer may reserve the amount out of the in- 
terest, as it may become due, on the bonds deposited with 
him by such defaulting association. 

oxcunding Sec. 5218. In all cases where an association has paid 

tes paid. or may pay in excess of what may be or has been found 
due from it, on account of the duty required to be paid to 
the Treasurer of the United States, the association may 
state an account therefor, which, on being certified by 
the Treasurer of the United States, and found correct by 
the First Comptroller of the Treasury, shall be refunded 


in the ordinary menner by warrant on the Treasury. 
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Sxc. 5219. Nothing herein shall prevent all the shares  gtate taxa- 


in any association from being included in the valuation oa 1864, 


of the personal property of the owner or holder of such {3° fii" © 


shares, in assessing taxes imposed by authority of the «7, 10, 1808, 


State within which the association is located; but the *4gank of com- 
legislature of each State may determine and direct the Yor’ Gity 


manner and place of taxing all the shares of national 2};,6°°) > ¥22 


banking associations located within the State, subject (S4?S*%%3(3 
INC . People’ v. The 

only to the two restrictions, that the taxation shall not C otamissioners 
a ; 

be at a greater rate than is assessed upon other moneyed praaley’s, The 


capital in the hands of individual citizens of such State, 4 $11? | fso\4 


and that the shares of any national banking association National Bank 


owned by non-residents of any State shall be taxed in the Wonnealtp. (9 


Lionberger v. 
city or town where the bank is located, and not elsewhere. (300 984" 1? 


ate 
Nothing herein shall be construed to exempt the real 468) 3 Hepburn 


property of associations from either State, county, or Rirecfors,.(28 


People v. Com- 
municipal taxes, to the same extent, according to its value, People v. Com. 


as other real property is taxed. Ea ic 
Bank of Omaha v. posse. Co. (3 Dill., 299) ; First National Bank v. 
Douglas Co. (8 Dill., 330). 


Src. 5220. Any association may go into liquidation aNd i ouidation ae 
be closed by the vote of its shareholders owning two-thirds , June 3, 1864, 
of its stock. 

Src. 5221. Whenever a vote is taken to go into liqui- py Notice of tn, 


dation it shall be the duty of the board of directors to LR EV 
cause notice of this fact to be certified, under the seal of ¢.,108, 8. 32 v. 
the association, by its president or cashier, to the Comp- ’ : 
troller of the Currency, and publication thereof to be 
made for a period of two months in a newspaper pub- 
lished in the city of New York, and also in a newspaper 
published in the city or town in which the association is 
located, or if no newspaper is there published, then in 
the newspaper published nearest thereto, that the associ- 
ation is closing up its affairs, and notifying the holders of 
its notes and other creditors to present the notes and other 
claims against the association for payment. 
Sec. 5222. Within six months from the date of the vote | Deposit ot 


wful 
to go into liquidation, the association shall deposit with to redeem cit. 


the Treasurer of the United States, lawful money of the bi, Sees. 
United States sufficient to redeem all its outstanding cir- “Fuly 14, 1870. 
culation. The Treasurer shall execute duplicate receipts 

for money thus deposited, and deliver one to the associa- 

tion and the other to the Comptroller of the Currency, 

stating the amount received by him, and the purpose for 

which it has been received; and the money shall be paid 

into the Treasury of the United States, and placed to the 

credit of such association upon redemption account. 


ied 
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Consolidating Spo, 5223. An association which is in good faith wind- 
banks need not 


deposit lawful ing up its business for the purpose of consolidating with 
n 


See act_of another association shal] not be required to deposit lawful 
July 14, 1870. 
money for its outstanding circulation; but its assets and 
liabilities shall be reported by the association with which 
it is in process of consolidation. 
oe etssignment Sc. 5224. Whenever a. sufficient deposit of lawful 
closed banks. , money to redeem the outstanding circulation of an associa- 
sec.42. tion proposing to close its business has been made, the 
bonds deposited by the association to secure payment of 
its notes shall be reassigned to it, in the manner prescribed 
rence’, £3 Pe by section fifty-one hundred and sixty-two. And there- 
PECESUEY: after the association and its shareholders shall stand dis- 
charged from all liabilities upon the circulating notes, 
and those notes shall be redeemed at the Treasury of the 
when ovine’ United States. [And if any such bank shall fail to make 


Hobe aueal the deposit and take up its bonds for thirty days after 


me act of the expiration of the time specified, the Comptroller of 


correcting ke: the Currency shall have power to sell the bonds pledged 
vised Statutes. for the circulation of said bank, at public auction in New 
York City, and, after providing for the redemption and 
cancellation of said circulation and the necessary ex- 
penses of the sale, to pay over any balance remaining to 
the bank or its legal representative. ] 
(The words in Pee were added by the act of Feb- 
ruary 18, 1875.) 
Pt action SEc. 5295. Whenever the Treasurer has redeemed any 
notes. of the notes of an association which has commenced to 
June 23, 1874, close its affairs under the [sz] [five] preceding sections, 
sec.43. he shall cause the notes to be mutilated and charged to 
the redemption account of the association; and all notes 
so redeemed by the Treasurer shall, every three months, 
be certified to and burned in the manner prescribed in 
section fifty-one hundred and eighty-four. 
(The word “ six” in brackets is struck out and “ five ” 
in brackets added by the act of February 27, 1877.) 
tecrode of pro: = Sec. 5226. Whenever any national banking association 
Tvid., sec. 46. fails to redeem in the lawful money of the United States 
any of its circulating notes, upon demand of payment 
duly made during the usual hours of business, at the 
June 20" ig74. Office of such association, or at its designated place of re- 
demption, the holder may cause the same to be protested, 
in one package, by a notary public, unless the president or 
cashier of the association whose notes are presented for 


payment, or the president or cashier of the association at 
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the place at which they are redeemable offers to waive 
demand and notice of the protest, and, in pursuance of 

such offer, makes, signs, and delivers to the party making 

such demand an admission in writing, stating the time of 

the demand, the amount demanded, and the fact of the 
non-payment thereof. The notary public, on making 

such protest, or upon receiving such admission, shall 
forthwith forward such admission or notice of protest to 

the Comptroller of the Currency, retaining a copy 
thereof. If, however, satisfactory proof is produced to 

the notary public that the payment of the notes demanded 

is restrained by order of any court of competent jurisdic- 

tion, he shall not protest the same. When the holder of foot protest 
any notes causes more than one note or package to be pro- same day. 
tested on the same day, he shall not receive pay for more 

than one protest. 

Szc. 5227. On receiving notice that any national bank- Dxamination 
ing association has failed to redeem any of its circulating agent, after no- 
notes, as specified in the preceding section, the Comp- June 3, 1864, 
troller of the Currency, with the concurrence of the Sec- > zl 
retary of the Treasury, may appoint a special agent, of 
whose appointment immediate notice shall be given to 
such association, who shall immediately proceed to ascer- 
tain whether it has refused to pay its circulating notes in 
the lawful money of the United States, when demanded, 
and shall report to the Comptroller the fact so ascertained. BCS 
If, from such protest, and the report so made, the Comp- 
troller is satisfied that such association has refused to 
pay its circulating notes and is in default, he shall, within 
thirty days after he has received notice of such failure, 
declare the bonds deposited by such association forfeited 
to the United States, and they shall thereupon be so 
forfeited. 

Sec. 5228. After a default on the part of an association Association 
to pay any of its circulating notes has been ascertained cones 
by the Comptroller, and notice thereof has been given by “Sune 5, 1864, 
him to the association, it shall not be lawful for the_asso- er 
ciation suffering the same to pay out any of its notes, dis- 
count any notes or bills, or otherwise prosecute the busi- 
ness of banking, except to receive and safely keep money 
belonging to it, and to deliver special deposits. 

Src, 5229. Immediately upon declaring the bonds of an Notice to 
association forfeited for non-payment of its notes, the  Jbid., sec. 47. 


Comptroller shall give notice, in such manner as the Sec- 
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retary of the Treasury shall, by general rules or other- 
wise, direct, to the holders of the circulating notes of such 
Redemption association, to present them for payment at the Treasury 
ao, ‘and of the United States; and the same shall be paid as pre- 
bonds.” °* sented in lawful money of the United States; whereupon 
the Comptroller may, in his discretion, cancel an amount 
of bonds pledged by such association equal at current 
market rates, not exceeding par, to the notes paid. 
apne gt bonds Src. 5230. Whenever the Comptroller has become satis- 
fied, by the protest or the waiver and admission specified 
in section fifty-two hundred and twenty-six, or by the 
report provided for in section fifty-two hundred and 
twenty-seven, that any association has refused to pay its - 
circulating notes, he may, instead of canceling its bonds, 
cause so much of them as may be necessary to redeem its 
outstanding notes to be sold at public auction in the city 
of New York, after giving thirty days’ notice of such sale 
The United to the association. For any deficiency in the proceeds of 
a paramount all the bonds of an association, when thus sold, to re- 
sets of associa- imburse to the United States the amount expended in 
paying the circulating notes of the association, the United 
States shall have a paramount hen upon all its assets; 
and such deficiency shall be made good out of such assets 
in preference to any and all other claims whatsoever, 
except the necessary costs and expenses of administering 
the same. 
Sale of bonds xo. 5231. The Comptroller may, if he deems it for the 
at private sale. , : i 
interest of the United States, sell at private sale any of 
the bonds of an association shown to have made default in 
paying its notes, and receive therefor either money or the 
circulating notes of the association. But no such bonds 
shall be sold by private sale for less than par, nor for less 
powgenster of than the market value thereof at the time of sale; and no 
sales of any such bonds, either public or private, shall be 
complete until the transfer of the bonds shall have been 
made with the formalities prescribed by sections fifty-one 
hundred and sixty-two, fifty-one hundred and sixty-three, 
and fifty-one hundred and sixty-four. 
Disposition to 5 
be ina de of alas Rae The Secretary oy the Peeaea may, from 
by ‘Uressurer e, make such regulations respecting the dis- 
position to be made of circulating notes after presenta- 
tion at the Treasury of the United States for payment, 
and respecting the perpetuation of the evidence of the 
payment thereof, as may seem to him proper. 
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Sec. 5233. All notes of national banking associations ,, CENA 
presented at the Treasury of the United States for pay- 
ment shall, on being paid, be canceled. 

Src. 5234. On becoming satisfied, as specified in sec- Appointment 
tions fifty-two hundred and twenty-six and fifty-two icone ee 
hundred and twenty-seven, that any association has re- _ Kenneay ». 
fused to pay its Pie latne notes as therein mentioned, f98; Bank of 
and is in default, the Comptroller of the Currency may ee ane 
forthwith nee a receiver, and require of him such Bank ee 


16 Wall. 
bond and security as he deems proper. Such receiver, 10; Pere piste 


under the direction of the Comptroller, shall take pos- oo Bea” ; 
session of the books, records, and assets of every de- 
scription of such association, collect all debts, dues, and 
claims belonging to it, and, upon the order of a court of 
record of competent jurisdiction, may sell or compound | See a 
all bad or doubtful debts, and, on a like order, may sell 1876. 
all the real and personal property of such association, 
on such terms as the court shall direct; and may, if neces- 
sary to pay the debts of such association, enforce the 
individual liability of the stockholders. Such receiver, 
shall pay over all money so made to the Treasurer of 
the United States, subject to the order of the Comptroller, 
and also make report to the Comptroller of all his acts 
and proceedings. 
Sxc. 5235. The Comptroller shall, upon appointing a , Notice to pre- 
receiver, cause notice to be given, by advertisement in , June 3, 1864, 


such newspapers as he may direct, for three consecutive isp ua” 
months, calling on all persons who may have claims 

against such association to present the same, and to make 

legal proof thereof. 

Src. 5236. From time to time, after full provision has amici by 
been first made for refunding to the United States any creditors. 
deficiency in redeeming the notes of such association, the 
Comptroller shall make a ratable dividend of the money | June 3, 1864, 
so paid over to him by such receiver on all such claims as 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction, and, as the proceeds 
of the assets of such association are paid over to him, shall 
make further dividends on all claims previously proved 
or adjudicated; and the remainder of the proceeds, if 
any, shall be paid over to the shareholders of such asso- 
ciation, or their legal representatives, in proportion to the 


stock by them respectively held. 


eS 
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u 


Injunction 
pon receiver- 


ship. 


p 


Fees and ex- 
enses of pro- 


test and re- 
eeivership. 


v 


Tbid., sec. 51. 


Penalty for 
iolation of 
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Src. 5237. Whenever an association against which pro- 
ceedings have been instituted, on account of any alleged 
refusal to redeem its circulating notes as aforesaid, denies 
having failed to do so, it may, at any time within ten days 
after it has been notified of the appointment of an agent, 
as provided in section fifty-two hundred and twenty- 
seven, apply to the nearest circuit, or district, or Terri- 
torial court of the United States to enjoin further pro- 
ceedings in the premises; and such court, after citing the 
Comptroller of the Currency to show cause why further 
proceedings should not be enjoined, and after the decision 
of the court or finding of a jury that such association has 
not refused to redeem its circulating notes, when legally 
presented, in the lawful money of the United States, shall 
make an order enjoining the Comptroller, and any re- 
ceiver acting under his direction, from all further pro- 
ceedings on account of such alleged refusal. 

Src. 5238. All fees for protesting the notes issued by 
any national banking association shall be paid by the 
person procuring the protest to be made, and such asso- 
ciation shall be liable therefor; but no part of the bonds 
deposited by such association shall be applied to the pay- 
ment of such fees. All expenses of any preliminary or 
other examinations into the condition of any association 
shall be paid by such association. Allyexpenses of any 
receivership shall be paid out of the assets of such asso- 
ciation before distribution of the proceeds thereof. 

Sec. 5239. If the directors of any national banking as- 


this, title. hones Pe pane ie heeld bess : 
Tid, 6. 58, sociation shall knowingly violate, or knowingly permit 


c. 
p. 


16. 
eae 30,1876, 
ee v. 19° 


any of the officers, agents, or servants of the association 
to violate any of the provisions of this Title, all the 
rights, privileges, and franchises of the association shall 
be thereby forfeited. Such violation shall, however, be 
determined and adjudged by a proper circuit, district, or 
territorial court of the United States, in a suit brought 
for that purpose by the Comptroller of the Currency, in 
his .own name, before the association shall be declared 
dissolved. And in cases of such violation, every director 
who participated in or assented to the same shall be held 
lable in his personal and individual capacity for- all 
damages which the association, its shareholders, or any 


other person, shall have sustained in consequence of such 
violation. 
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Sec. 5240. The Comptroller of the Currency, with the Pepe ONE 


ional 
approval of the Secretary of the Treasury, shall, as often examiners. 


as shall be deemed necessary or proper, sone a suit-¢, (108, 8,34 54, 
able person or persons to make an examination of the aes 19, ee 
affairs of every banking association, who shall have power 32, ateee 
to make a thorough examination into all the affairs of 
the association, and, in doing so, to examine any of the 
officers and agents thereof on oath; and shall make a full 
and detailed report of the condition of the association to 
the Comptroller. [Hvery person appointed to make such 
examination shall receive for his services at the rate of 
five dollars for each day by him employed in such ex- 
amination, and two dollars for every twenty-five miles 
he shalt necessarily travel in the performance of his duty, 
which shall be paid by the association by him examined. 
But no person shall be appointed to examine the affairs 
of any banking association of which he is a director or 
other officer. | 

[That all persons appointed to be examiners of national 
banks not located in the redemption-cities specified in 
section five thousand one hundred and ninety-two of the 
Revised Statutes of the United States, or in any one of 
the States of Oregon, California, and Nevada, or in the 
Territories, shall receive compensation for such examina- 
tion as follows: For examining national banks having a 
capital less than one hundred thousand dollars, twenty 
dollars; those having a capital of one hundred thousand 
dollars and less than three hundred thousand dollars, 
twenty-five dollars; those having a capital of three hun- 
dred thousand dollars and less than four hundred thou- 
sand dollars, thirty-five dollars; those having a capital of 
four hundred thousand dollars and less than five hundred 
thousand dollars, forty dollars; those having a capital of 
five hundred thousand dollars and less than six hundred 
thousand dollars, fifty dollars; those having a capital of 
six hundred thousand dollars and over, seventy-five dol- 
lars; which amounts shall be assessed by the Comptroller 
of the Currency upon, and paid by, the respective associa- 
tions so examined; and shall be in lieu of the compensa- 
tion and’ mileage heretofore allowed for making said ex- 
aminations, and persons appointed to make examination 
of national banks in the cities named in section five thou- 
sand one hundred and ninety-two of the Revised Statutes 
of the United States, or in any one of the States of Ore- 
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gon, California, and Nevada, or in the Territories, shall 
receive such compensation as may be fixed by the Secre- 
tary of the Treasury upon the recommendation of the 
Comptroller of the Currency; and the same shall be as- 
sessed and paid in the manner hereinbefore provided. | 
(The words in italics in brackets were struck out and 
those in ordinary Roman type, also in brackets, added 
by act of Feb. 19, 1875.) 
Limit of visit. Sxo, 5241. No association shall be subject to any visito- 


vine 81864, rial powers other than such as are authorized by this 
v. 13, p. 116. ' Title, or are vested in the courts of justice. 

“eaters a Src. 5242. All transfers of the notes, bonds, bills of 
after an act of exchange, or other evidences of debt owing to any na- 


insolvency, 

void. tional banking association, or of deposits to its credit; 
all assignments of mortgages, sureties on real estate, or of 
judgments or decrees in its favor; all deposits of money, 
bullion, or other valuable thing for its use, or for the 
use of any of its shareholders or creditors; and all pay- 
ments of money to either, made after the commission of 
an act of insolvency, or in contemplation thereof, made 
with a view to prevent the application of its assets in 
the manner prescribed by this chapter, or with a view 
to the preference of one creditor to another, except in 
payment of its circulating notes, shall be utterly null 
SG ONC eee aes v 

Use of the ti: Suc. 5243. All banks not organized and transacting 
tle “national.” 3 : : 
Mar. 3, 1873. business under the national-currency laws, or under this 

Title, and all persons or corporations doing the business 
of bankers, brokers, or savings institutions except savings- 
banks authorized by Congress to use the word “ national ” 
as a part of their corporate name, are prohibited from 
using the word “national” as a portion of the name or 
title of such bank, corporation, firm, or partnership; and 
any violation of this prohibition committed after the 
third day of September, eighteen hundred and seventy- 
three, shall subject the party chargeable therewith to a 
penalty of fifty dollars for each day during which it is 
committed or repeated. 


Prd g 
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ACTS SUBSEQUENT TO THE REVISED STATUTES. 
ACT OF JUNE 18, 1874. 


Cuap. 304.—An act explanatory of the act of June thir- 
tieth, eighteen hundred and sixty-four. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That all deposits made in institutions now existing | 
which do business only as savings-banks, and are recog- 


18 Stat. L., 
pt. 3, p. 80. 


Dep osits in 
ertain savings 


panies to be ex- 
empt from tax- 


nized as such by the laws of their respective States, or ation. 


by Congress, are hereby declared to be exempt fon 
taxation the same as deposits in savings institutions hav- 
ing no capital although they have a capital stock or 
bond for the additional security of their depositors, and 
pay dividends thereon; and no tax shall be assessed upon 
the deposits made in such institutions, or collected of 
them on said deposits, otherwise than as herein provided: 
Provided, That all the profits of such savings banks, less 
the aforementioned dividends on stock not exceeding 
at the rate of eight per centum per annum are divided 
among the depositors, and that the capital stock is in- 
vested only in the same class of securities as is used 
for investing the deposits, and that interest at the rate 
of not less than four and one-half per centum be paid 
in all cases to their depositors, to be made good if nec- 
essary from the capital stock. 
J. G. Buarng, 
Speaker of the House of Representatives. 
Marr H. Carpenter, 
President of the Senate pro tempore. 


Received by the President June 6, 1874. 


Notre BY THE DEPARTMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his ap- 
proval, and not having been returned by him to the House of 
Congress in which it originated within the time prescribed by 
the Constitution of the United States, has become a law without 
his approval, 


Proviso. 
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ACT OF JUNE 20, 1874. 


pt, pe isa.” Cuap. 343.—An act fixing the amount of United States 
notes, providing for a redistribution of the national 
bank currency, and for other purposes. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

alee Bation- bled, That the act entitled “An act to provide a national 
currency secured by a pledge of United States bonds, 

and to provide for the circulation and redemption there- 

of,” approved June third, eighteen hundred and sixty- 

four, shall hereafter be known as the “ national-bank act.” 

Lawfulmoney Src. 2. That section thirty-one of the “national-bank 


reserve on Cir- 


culation abol- act” be so amended that the several associations therein 
ished, except 


S fo national provided for shall not hereafter be required to keep on 
See sec. 5191. hand any amount of money whatever, by reason of the 
amount of their respective redeies but the moneys 
required by said section to be kept at all times on hand 
shall be determined by the amount of deposits in gan 

respects, as provided for in the said section. 
seretompbice Suc. 3. That every association organized, or to be 
posited with organized, under the provisions of the said act, and of 
the several acts amendatory thereof, shall at all times keep 
and have on deposit in the Treasury of the United States, 
in lawful money of the United States, a sum equal to 
five per centum of its circulation, to be held and used 
qalay be count: for the redemption of such PO: which sum shall 
reserve. be counted as a part of its lawful reserve, as provided in 
rete sions section two of this act; and when the ae notes 
demption of of any such PASO assorted or unassorted, shall be 


notes by Treas- . 

urer. presented for te AOR in sums of one thousand dol- 
lars, or any multiple thereof, to the Treasurer of the 
United States, the same shall be redeemed in United 
States notes. All notes so redeemed shall be charged by 
the Treasurer of the United States to the respective asso- 
ciations issuing the same, and he shall notify them sev- 
erally, on the first day i each month, or oftener, at his 
discretion, of the amount of such SA nape ond when- 
ever such redemptions for any association shall amount 
to the sum of five hundred dollars, such association so 
notified shall forthwith deposit with the Treasurer of the 
United States a sum in United States notes equal to the 

noiwtitated amount of its circulating notes so redeemed. And all 

gurmed ty as notes of national banks worn, defaced, mutilated, or 

urers, otherwise unfit for circulation, shall, when received by 
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any assistant treasurer, at any designated depository of 
the United States, be forwarded to the Treasurer of the 
United States for redemption as provided herein. And 
when such redemptions have been so re-imbursed, the 
circulating notes so redeemed shall be forwarded to the 
respective associations by which they were issued; but 
if any of such notes are worn, mutilated, defaced, or ren- 
dered otherwise unfit for use, they shall be forwarded to 
the Comptroller of the Currency and destroyed and re- 
placed as now provided by law: Provided, That each of ,, Associations 


to reimburse 


i ssoclati as the Treasury 
said associations shall re-imburse to the Treasury the the Treasury 


charges for transportation, and the costs for assorting Spee ans 
such notes; and the associations hereafter organized shall 
also severally re-imburse to the Treasury the cost of en- 
graving such plates as shall be ordered by each associa- 
tion respectively; and the amount assessed upon each 
association shall be in proportion to the circulation re- 
deemed, and be charged to the fund on deposit with the 
Treasurer: And provided further, That so much of sec- dete iis 


} ] S 7 < ivi - abolished. 
tion thirty-two of said national-bank act requiring or per- @Polished. | | 


mitting the redemption of its circulating notes elsewhere aries GR a a. 
than at its own counter except as provided for in this utes. 
section, is hereby repealed. 

Src. 4. That any association organized under this act, ,,PROrisiops 
or any of the acts of which this is an amendment, desir- Cult fiom. ine 
ing to withdraw its circulating notes, in whole or in part, Ponds: 
may, upon the deposit of lawful money with the Treas- 
urer of the United States in sums of not less than nine 
thousand dollars, take up the bonds which said associa- 
tion has on deposit with the Treasurer for the security of 
such circulating notes; which bonds shall be assigned to 
the bank in the manner specified in the nineteenth sec- 
tion of the national-bank act; and the outstanding notes 
of said association, to an amount equal to the legal-tender 
notes deposited, shall be redeemed at the Treasury of the 
United States, and destroyed as now provided by law: 

Provided, That the amount of the bonds on deposits for Limit of 
circulation shall not be reduced below fifty thousand bonas. 


dollars. P 

Src. 5. That the Comptroller of the Currency shall, , TBs charter 
under such rules and regulations as the Secretary of the pants a tion 
Treasury may prescribe, cause the charter numbers of the ‘helt notes. 
association to be printed upon all national-bank notes 


which may be hereafter issued by him. 
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amvaximum Sec. 6. That the amount of United States notes out- 

att en a standing and to be used asa part of the circulating medium 
shall not exceed the sum of three hundred and eighty-two 
million dollars, which said sum shall appear in each 
monthly statement of the‘public debt, and no part thereof 
shall be held or used as a reserve. 

eeesions «Suc. 7. That so much of the act entitled “An act to 

withdrawal of provide for the redemption of the three per cent. tempo- 


$55,000,000 of : : 

cireulation.. rary-loan certificates, and for an increase of national- 
bank notes,” as provides that no circulation shall be with- 

drawn under the provisions of section six of said act, 

until after the fifty-four millions granted in section one 

of said act shall have been taken up, is hereby repealed; 

and it shall be the duty of the Comptroller of the Cur- 

rency, under the direction of the Secretary of the Treas- 

ury, to proceed forthwith, and he is hereby authorized 

and required, from time to time, as applications shall be 

duly made therefor, and until the full amount of fifty- 

five million dollars shall be withdrawn, to make requisi- 

tions upon each of the national banks described in said 

section, and in the manner therein provided, organized 

in States having an excess of circulation, to withdraw and 

return so much of their circulation as by said act may 

be apportioned to be withdrawn from them, or, in leu 

thereof, to deposit in the Treasury of the United States 

lawful money sufficient to redeem such Circulation, and 

upon the return of the circulation required, or the deposit 

Bonds to beof lawful money, as herein provided, a proportionate 


returned to as- 


ue dato in amount of the bonds held to secure the circulation of 
cireulation such association as shall make such return or deposit shall 


withdrawn, : 

be surrendered to it. 
sonoma to, be «Sec. 8. That upon the failure of the national banks 
of association upon which requisition for circulation shall be made, or 


to return cir- 
culation, of any of them, to return the amount required, or to de- 
posit in the Treasury lawful money to redeem the circu- 
lation required, within thirty days, the Comptroller of 
the Currency shall at once sell, as provided in section 
See sec. 5231. forty-nine of the national-currency act, approved June 
third, eighteen hundred and sixty-four, bonds held to 
secure the redemption of the circulation of the association 
or associations which shall so fail, to an amount sufficient 
to redeem the circulation required of such association or 
associations, and with the proceeds, which shall be de- 
posited in the Treasury of the United States, so much of 
the circulation of such association or associations shall be 
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redeemed as will equal the amount required and not re- 
turned; and if there be any excess of proceeds over the 
amount required for such redemption, it shall be re- 
turned to the association or associations whose bonds shall 
have been sold. And it shall be the duty of the Treas- Assistant 
urer, assistant treasurers, designated depositaries, and na-depositaries to 
tional bank depositaries of the United States, who shall turn notes ‘to 
be kept informed by the Comptroller of the Currency of ae 
such associations as shall fail to return circulation as re- 
quired, to assort and return to the Treasury for redemp- 
tion the notes of such associations as shall come into their 
hands until the amount required shall be redeemed, and 
in like manner to assort and return to the Treasury, for 
redemption, the notes of such national banks as have 
failed, or gone into voluntary liquidation for the purpose 
of winding up their affairs, and of such as shall hereafter 
so fail or go into liquidation. 
Sxc. 9. That from and after the passage of this act it , Providing for 


heissue of new 


shall be lawful for the Comptroller of the Currency, and Be nol oe 


he is hereby required, to issue circulating notes without withdrawn. 
delay, as applications therefor are made, not to exceed 14, 1875, sec. 3. 
the sum of fifty-five million dollars, to associations or- 
ganized, or to be organized, in those States and Terri- 
tories having less than their proportion of circulation, 
under an apportionment made on the basis of population 
and of wealth, as shown by the returns of the census of 
eighteen hundred and seventy; and every association ,,New, associa- 
hereafter organized shall be subject to, and be governed jecttonational- 
by, the rules, restrictions, and limitations, and possess the 
rights, privileges, and franchises, now or hereafter to be 
prescribed by law as to national banking associations, 
with the same power to amend, alter, and repeal provided ; 
by “the national-bank act:” Provided, That the whole tive "to with. 
amount of circulation withdrawn and redeemed from@iwp,”* oO 
banks transacting business shall not exceed fifty-five mil- 
lion dollars, and that such circulation shall be withdrawn 
and redeemed as it shall be necessary to supply the circu- 
lation previously issued to the banks in those States hav- 
ing less than their apportionment: And provided further, 
That not more than thirty million dollars shall be with- 
drawn and redeemed as herein contemplated during the 
fiscal year ending June thirtieth, eighteen hundred and 
seventy-five. 
Approved, June 20, 1874. 
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18 Stat. L., Cuap. 899.—An act for the relief of savings institutions 
pt. 3, p. 194. 
having no capital stock, and doing business solely for 
the benefit of depositors. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Certain sav- dled, That no farther collection of internal revenue taxes 


ings banks 
empt from in- shall be made on the earnings of savings banks or institu- 


ternal revenue 

tax. tions for savings, having no capital stock and doing no 
other business than receiving deposits to be loaned or in- 
vested for. the sole benefit of the parties making such 
deposits, without profit or compensation to the association 
or company, whether the earnings of the same have been 
or may hereafter be divided annually, semi-annually or 


at other periods. 
Approved, June 22, 1874. 


ACT OF JANUARY 14, 1875. 


18 Stat, L. Cuap. 15.—An act to provide for the resumption of 
t. 3, p. 296. 
specie payments. 


* %* * * * 


jtepeal of lim- Src. 3. That section five thousand one hundred and 

ation of ag- : Rie PS 

gregate amount Seventy-seven of the Revised Statutes, limiting the ag- 

of circulating 

notes. iced gregate amount of circulating notes of national banking 
ee 

Statutes S177, associations, be, and is hereby, repealed; and each exist- 


ing Bailie association may increase its circulating notes 
in accordance with existing law without respect to said 
ageregate limit; and new banking associations may be 
organized in accordance with existing law without re- 


Repeal of pro- spect to said aggregate limit; and the provisions of law for 
visions 


withdrawalandthe withdrawal and raieennecen of national bank cur- 
redistribution. 


gine tot ewised rency among the several States and Territories are hereby 
repealed. An whenever, and so often, as circulating 

notes shall be issued to any such banking association, so 

increasing its capital or circulating notes, or so newly or- 


United States ganized as aforesaid, it shall be the duty of the Secretary 


of $30,000,000 of the Treasury to redeem the legal-tender United States 


in a certain ra- notes in excess onl . , Te 
Bo ne y of three fend million of dollars, 


of national-to the amount of eight : 
of national- of eighty per centum of the sum of 


tion, national-bank notes so issued to any such banking asso- 
ciation as aforesaid, and to continue such redemption as 
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such circulating notes are issued until there shall be out- 
standing the sum of three hundred million dollars of 
such legal-tender United States notes, and no more. 
And on and after the first day of January, anno Domini 
eighteen hundred and seventy-nine, the Secretary of the 
Treasury shall redeem, in coin, the United States legal- Redemption 


: : : of United States 
tender notes then outstanding, on their presentation for notes in coin 


redemption, at the office of the assistant treasurer of the ac anne 
United States in the city of New York, in sums of not 
less than fifty dollars. And to enable the Secretary of 
the Treasury to prepare and provide for the redemption 
in this act authorized or required, he is authorized to use pe UP EODE a 
any surplus revenues, from time to time, in the Treasury 
not otherwise appropriated, and to issue, sell and dispose 
of, at not less than par, in coin, either of the descriptions , Sale of bonds 


provide 


of bonds of the United States described in the act of aan united 


Congress approved July fourteenth, eighteen hundred Be 
and seventy, entitled “An act to authorize the refunding 38, vol. 16, p. 
of the national debt,” with like qualities, privileges, and 
exemptions, to the extent necessary to carry this act into 

full effect, and to use the proceeds thereof for the purnoses 

aforesaid. And all provisions of law inconsistent with 

the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 


ACT OF JANUARY 19, 1875. 18 Stat. L., 


pt. 3, p. 302. 
Cuap. 19.—An act to remove the limitation restricting 
the circulation of banking associations issuing notes 
payable in gold. 


J : Repeal of lim- 
Be it enacted by the Senate and House of kepresenta- errno sunt 


} ) CU Y of circulation 
tives of the United States of America in Congress assem- of  ciiculation 


bled, That so much of section five thousand one hundred sadpanks, |. 
and eighty-five of the Revised Statutes of the United 

States as limits the circulation of banking associations, 

organized for the purpose of issuing notes payable in 

gold, severally to one million dollars, be, and the same is 

hereby, repealed; and each of such existing banking asso- 

ciations may increase its circulating notes, and new bank- 

ing associations may be organized, in accordance with 

existing law, without respect to such limitation. 


Approved, January 19, 1875. 
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pts, Stati Cuar. 86.—An act to amend existing customs and 
internal revenue laws, and for other purposes. 
oN 


* * ere * * 


Tax on notes no, 19. That every person, firm, association other than 
of person or 


Spe dame national bank associations, and every corporation, State 

apee sees: 8412, bank, or State banking association, shall pay a tax of ten 
per centum on the amount of their own notes used for 
circulation and paid out by them. 

Fe ee Src. 20. That every such person, firm, association, cor- 


state banks: poration, State bank, or State banking association, and 
towns, citie 


ete, used for also every national Pace association, shall pay a like 
circulation. 


oe. secs. 3412, tax of ten per centum on the amount of notes of any per- 

Statutes, son, firm, association other than a national banking 

association, or of any corporation, State bank, or State 

banking association, or of any town, city, or municipal 
corporation, used for circulation and paid out by them. 

Returns tobe Sec. 21. That the amount of such circulating notes, and 


made to 


Commissioner of the tax due thereon, shall be returned, and the tax paid 


Revenue. 4.06 the same time, and in the same manner, and with like 
penalties for Fetisins to return and pay the same, as pro- 
vided by law for the return and payment of taxes on 
deposits, capital, and circulation, imposed by the existing 
provisions of internal revenue law. bs 

* * * * * 


Approved, February 8, 1875. 


ACT OF MARCH 3, 1875. 


see aaa Cuar. 167.—An act to authorize the Secretary of the 
Treasury to adjust and remit certain taxes and penal- 
ties claimed to be due from mining and other corpora- 
tions and for other purposes. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
Certain penal sembled, That the Secretary of the Treasury be, and he 


ties on minin 
and manufac: iS So Ae, authorized and directed to settle and release 


turing corpora- 

tions remitted. any claims for tax on circulation of evidences of indebt- 
edness made against any mining, manufacturing or other 
corporations other than against any national banking- 
association, State bank, or banking-association, by such 


corporations paying the tax, without penalty, that shall 
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have accrued thereon since November first, eighteen hun- 

dred and seventy-three; and that the provisions of sec- 

tion three thousand four hundred and twelve of the Re- He ae 
vised Statutes of the United States shall not be construed 374, construed. 
in pending cases, except as to national banking-associa- 

tions, to apply to such evidences of indebtedness issued 

and reissued prior to the passage of this act, but said sec- 

tion shall be construed as applying to such evidences of 
indebtedness issued after the passage hereof. 

Approved March 8, 1875. 


ACT OF JUNE 30, 1876. 


Cuap. 156.—An act authorizing the appointment of re- ,.1% Stat. UL. 
ceivers of national banks, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That whenever any national banking association When re- 


c 3 E eee ceiver for a 
shall be dissolved, and its rights, privileges, and fran- national bank 


chises declared forfeited, as prescribed in section fifty- ea by Comp. 
two hundred and thirty-nine of the Revised Statutes of rency. 

the United States, or whenever any creditor of any na- 

tional banking association shall have obtained a judg- 

ment against it in any court of record, and made applica- 

tion, accompanied by a certificate from the clerk of the 

court stating that such judgment has been rendered and 

has remained unpaid for the space of thirty days, or 

whenever the Comptroller shall become satisfied of the 

insolvency of a national banking association, he may, pee tised Stat- 
after due examination of its affairs, in either case, ap- 
point a receiver, who shall proceed to close up such asso- 

ciation, and enforce the personal] liability of the share- 

holders, as provided in section fifty-two hundred and |, Revissd Stat 
thirty-four of said statutes. 

Sec. 2. That when any national banking association ,inayqng te 
shall have gone into liquidation under the provisions of polders, how to 
section five thousand two hundred and twenty of said | RevisyyStat 
statutes, the individual liability of the shareholders pro- 
vided for by section fifty-one hundred and fifty-one of , Revises S@r 
said statutes may be enforced by any creditor of such 
association, by bill in equity in the nature of a creditor’s 
bill, brought by such creditor on behalf of himself and 
of all other creditors of the association, against the share- 


15712°—10-——28 
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holders thereof, in any court of the United States having 

original jurisdiction in equity for the district in which 

such association may have been located or established. 
Meeting of Sno, 3. That whenever any association shall have been 


shareholders 


after payment oy shall be placed in the‘hands of a receiver, as provided 
of debts and 


as ae of reddy section fifty-two hundred and thirty-four and other 

ee sections of said statutes, and when, as provided in section 

5236, fifty-two hundred and thirty-six thereof, the Comptroller 

shall have paid to each and every creditor of such asso- 

ciation, not including shareholders who are creditors of 

such association, whose claim or claims as such creditor 

shall have been proved or allowed as therein prescribed, 

the full amount of such claims and all expenses of the 

receivership, and the redemption of the circulating notes 

of such association shall have been provided for by depos- 

iting lawful money of the United States with the Treas- 

urer of the United States, the Comptroller of the Cur- 

Notice ofrency shall call a meeting of the shareholders of such 
meetings. Aan a a é 3 

association by giving notice thereof for thirty days in 

a newspaper published in the town, city, or county where 

the business of such association was carried on, or if no 

newspaper is there published, in the newspaper published 

nearest thereto, at which meeting the shareholders shall 

Election of elect an agent, voting by ballot, in person or by proxy, 

toiders’ each share of stock entitling the holder to one vote; and 

when such agent shall have received votes representing 

at least a majority of the stock in value and number of 

shares, and when any of the shareholders of the associa- 

mond for pay- tion shall have executed and filed a bond to the satis- 

faction of the Comptroller of the Currency, conditioned 

for the payment and discharge in full of any and every 

claim that may hereafter be proved and allowed against 

such association by and before a competent court, and for 

the faithful performance and discharge of all and singu- 

lar the duties of such trust, the Comptroller and the re- 

ag utanster of ceiver shall thereupon transfer and deliver to such agent 

Be pe Ete to all the undivided or uncollected or other assets and prop- 

erty of such association then remaining in the hands or 

subject to the order or control of said Comptroller and 

said receiver, or either of them; and for this purpose, said 

Aa of Comptroller and said receiver are hereby severally em- 

\ powered to execute any deed, assignment, transfer, or 

other instrument in writing that may be necessary and 

Discharge of proper; whereupon the said Comptroller and the said re- 


Comptroller’. ° : : 
and receiver. ceiver shall, by virtue of this act, be discharged and 


had . 
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released from any and all liabilities to such association, 
and to each and all of the creditors and shareholders 
thereof; and such agent is hereby authorized to sell, com- 
promise, or compound the debts due to such association 
upon the order of a competent court of record or of the 
United States circuit court for the district where the 
business of the association was carried on. Such agent Sap uae 
shall hold, control, and dispose of the assets and property 
of any association which he may receive as hereinbefore 
provided for the benefit of the shareholders of such asso- 
ciation as they, or a majority of them in value or number 
of shares, may direct, distributing such assets and prop- 
erty among such shareholders in proportion to the shares 
held by each; and he may, in his own name or in the name 
of such association, sue and be sued, and do all other 
lawful acts and things necessary to finally settle and dis- 
tribute the assets and property in his hands. In select- Adm inistra- 


tors, guardians, 
ing an agent as hereinbefore provided, administrators or ete., ‘may act 


executors of deceased shareholders may act and sign as raed 
the decedent might have done if living, and guardians 
may so act and sign for their ward or wards. 

Src. 4. That the last clause of section fifty-two hun- | poeta 
dred and five of said statutes is hereby amended by 2mended. 
adding to the said section the following proviso: 

“And provided, That if any shareholder or sharehold- | Sale of stock 


f shareholder 
ers of such bank shall neglect or refuse, after three refusing to pay 


months’ notice, to pay the assessment, as provided in this sseeuenet 
section, it shall be the duty of the board of directors to 

cause a sufficient amount of the capital stock of such 
shareholder or shareholders to be sold at public auction 

(after thirty days’ notice shall be given by posting such 

notice of sale in the office of the bank, and by publishing 

such notice in a newspaper of the city or town in which 

the bank is located, or in a newspaper published nearest 
thereto,) to make good the deficiency; and the balance, 

if any, shall be returned to such delinquent shareholder 

or shareholders.” 

Sec. 5. That all United States officers charged hilt the | Fraudulent 


otes to be 
receipt or disbursement of public moneys, and all officersstamped as 


terfeit, 

of national banks, shall stamp or eee in plain letters the ete, by dis - 

bursing officers 

word “counterfeit ” “altered ” or “ worthless,” upon all and bank of- 
fraudulent notes issued in the form of, and intended to 

circulate as money, which shall be presented at their 


places of business; and if such officers shall wrongfully , Ofticers liable 
for wrongfully 


stamp any genuine note of the United States, or of the stamping. 
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national banks, they shall, upon presentation, redeem 
such notes at the face-value thereof. 
Reports to Sxc. 6. That all savings-banks or savings and trust 
Comptroller by 
savings banks, companies organized under authority of any act of Con- 
a gress shall be, and are Hereby, required to make, to the 
Comptroller a the Currency, and publish, all the reports 
Revises Stat: which national banking associations are required to make 
utes,5211,52 
es on “and publish under the provisions of sections fifty-two 
failing to re- hundred and eleven, fifty-two hundred and twelve and 
ar fifty-two hundred and thirteen, of the Revised Statutes, 
and shall be subject to the same penalties for failure to 
make or publish such reports as are therein provided; 
which penalties may be collected by suit before any court 
of the United States in the district in which said savings 
banks or savings and trust companies may be located. 
Savings and And all savings or other banks now organized, or which 


other banks in 
District of Co- shall hereafter be organized, in the District of Columbia, 


cubjest to cer under any act of Gag Sen shall have capital socks 
paid up in whole or in part, shall be subject to all the 
provisions of the Revised Statutes, and of all acts of 
Congress applicable to national banking associations, so 
far as the same may be applicable to such savings or other 

Loe ee banks: Provided, That such savings banks now estab- 

savings banks. lished shall not ee required to have a paid-in capital ex- 
ceeding one hundred thousand dollars. 


Depeaeds June 30, 1876. 


\ 


ACT OF MARCH 3, 1877. 


35a. Stat Ls» Cuap. 105.—An act making appropriations for sundry 
civil eapenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy- 
eight, and for other purposes. 
* * * * * 
BUREAU OF ENGRAVING AND PRINTING. 


Ge For labor and expenses of engraving and _ printing, 
Bureau. namely: For labor (by the day, piece, or contract in- 
cluding labor of workmen skilled in engraving, trans- 
ferring, plate-printing, and other specialties necessary 
for carrying on the work of engraving and printing notes, 
bonds, and other securities of the United States, the pay 
for such labor to be fixed by the Secretary of the Treas- 


ury at rates not exceeding the rates usually paid for such 
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work; and for other expenses of engraving and printing 
notes, bonds, and other securities of the United States; 
for paper for notes, bonds, and other securities of the 
United States, including mill expenses, boxing and trans- 
portation; for materials other than paper required in the 
work of engraving and printing; for purchase of en- 
gravers’ tools, dies, rolls, and plates, and for machinery 
and repairs of the same, and for expenses of operating 
macerating machines for the destruction of the United 
States notes, bonds, national bank notes, and other obli- 
gations of the United States authorized to be destroyed 
eight hundred thousand dollars: Provided, That the 
work be performed at the Treasury Department: And 
provided further, That it can be done as cheaply, as per- 
fectly, and as safely and all contracts already made shall 
be faithfully carried out. 
* * * * * 


Approved, March 3, 1877. 


ACT OF FEBRUARY 14, 1880. 


Cuap. 25.—An act authorizing the conversion of national o¢ 


gold banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That any national gold bank organized under the 
provisions of the laws of the United States, may, in the 
manner and subject to the provisions prescribed by sec- 
tion fifty-one hundred and fifty-four of the Revised 
Statutes of the United States, for the conversion of banks 
incorporated under the laws of any State, cease to be a 
gold bank, and become such an association as is author- 
ized by section fifty-one hundred and thirty-three, for 
carrying on the business of banking, and shall have the 
same powers and privileges, and shall be subject to the 
same duties, responsibilities, and rules, in all respects, 
as are by law prescribed for such associations: Provided, 
That all certificates of organization which shall be issued 
under this act shall bear the date of the original organiza- 
tion of each bank respectively as a gold bank. 


Approved, February 14, 1880. 


Proviso. 


Proviso. 


21 Stat. L., 


De 


National gold 
banks. 
Conversion. 


Revised Stat- 
utes, 5154. 


Revised Stat- 
utes, 5133. 


Proviso. 
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ACT OF FEBRUARY 26, 1881. 


gai Stat.» Cuap. 82.—An act defining the verification of returns of 
national banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Revised Stat- bled, That the oath or affirmation required by section 


rv erii cation Page two hundred and eleven of the Revised Statutes, 


Rational banks. verifying the returns made by national banks to the 
Comptroller of the Currency, when taken before a notary 
public properly authorized and commissioned by the 
State in which such notary resides and the bank is located, 
or any other officer having an official seal, authorized in 
such State to administer oaths, shall be a sufficient verifi- 

Proviso. | cation as contemplated by said section fifty-two hundred 
and eleven: Provided, That the officer administering the 
oath is not an officer of the bank. 

Approved, February 26, 1881. 


ACT OF JULY 12, 1882. 


to Cuap. 290.—An act to enable national-banking associa- 
- tions to extend their corporate existence, and for other 
purposes. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem-: 
pane nal- dled, That any national-banking association organized 


cia tions au- under the acts of February twenty-fifth, eighteen hundred 


tend corporate and sixty-three, June third, eighteen hundred and sixty- 
ees: i gee four, and February ree eighteen hundred and 
99521 Stat. 

Ot ceed Ssh. or under sections fifty-one hundred and thirty- 


663 
Signer pe three, fifty-one hundred and thirty-four, fifty-one hun- 


992 5 _bevised dred and thirty-five, fifty-one hundred and thirty-six, 


y.0P8, berieed and fifty-one hundred and fifty-four of the Revised 

p. 996, Statutes of the United States, may, at any time within 
the two years next previous to the date of the expiration 
of its corporate existence under present law, and with 
the approval of the Comptroller of the Currency, to be 

ockerms of suc- granted, as hereinafter provided, extend its period of suc- 
cession by amending its articles of association for a term 
of not more than twenty years from the expiration of the 
period of succession named in said articles of association, 
and shall have succession for such extended period, unless 

meorfeiture of Sooner dissolved by the act of shareholders owning two- 
thirds of its stock, or unless its franchise becomes forfeited 
by some Shee of law, or unless hereafter modified or 
repealed. 
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(Sections 2, 3, and 4 provide that the amended articles 
of association must receive the written consent of share- 
holders owning not less than two-thirds of the capital 
stock, and shall not be valid until the Comptroller shall 
have certified his approval, after making a special exam- 
ination of the association to determine its condition; and 
that any association so extending the period of its succes- 
sion “shall continue to be in all respects the identical 
association it was before the extension of its period of 
succession.” 

(Section 5 provides that any shareholder not assenting 
to the amended articles shall be entitled to receive the 
appraised value of his shares, and that his shares shall 
then be sold at public sale.) 

Sec. 6. That the circulating notes of any association , Redemption 


des truc- 
so extending the period of its succession which shall have tion of certain 


circulating 
been issued to it prior to such extension shall be redeemed notes. 
at the Treasury of the United States, as provided in ,,18 Statutes, 
section three of the act of June twentieth, eighteen hun- 
dred and seventy-four, entitled “An act fixing the 
amount of United States notes, providing for redistri- 
bution of national-bank currency, and for other pur- 
poses,” and such notes when redeemed shall be forwarded 
to the Comptroller of the Currency, and destroyed as 
now provided by law; and at the end of three years from 
the date of the extension of the corporate existence of 
each bank the association so extended shall deposit law- ,, De? sit of 
ful money with the Treasurer of the United States suf- with Treasurer 
ficient to redeem the remainder of the circulation which fF recemption 
was outstanding at the date of its extension, as provided notes, ete. 
in sections fifty-two hundred and twenty-two, fifty-two B85 599% 
hundred and twenty-four, and fifty-two hundred and 1010 
twenty-five of the Revised Statutes; and any gain that ,,Gams from 
may arise from the failure to present such circulating sat neies 25 
notes for redemption shall inure to the benefit of the mute, to bene 
United States; and from time to time, as such notes Stes. oto 
are redeemed or lawful money deposited therefor as pro- P§, j88ue4 his 
vided herein, new circulating notes shall be issued as fein the old. 
provided by this act, bearing such devices, to be ap- for notes reim- 
proved by the Secretary of the Treasury, as shall make Treasury by 
them readily distinguishable from the circulating notes <iations. 
heretofore issued: Provided, however, That each bank- Proviso. 
ing association which shall obtain the benefit of this act 
shall reimburse to the Treasury the cost of preparing the 
plate or plates for such new circulating notes as shall 


be issued to it. 
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(Section 7 provides that any bank which does not avail 
itself of the provisions of this act shall be wound up as 
if the shareholders had voted to go into liquidation, that 
it shall within six months deposit with the Treasurer of 
the United States lawful money sufficient to redeem all 
its outstanding circulating notes, and shall thereupon 
be discharged from all liability therefor, and that the 
bonds deposited to secure the same shall then be reas- 
signed to it.) 

Bonds forse- Src. 8. That national banks now organized or here- 


curity of circu- 


lation not toafter organized, having a capital of one hundred and 
emcee da: one- 


oe et Ty Ant dellaes or less, shall not be required to 


banks with keep on deposit or deposit with the Treasurer of the 
bonds deposit 


ed in excess to United States United States bonds in excess of one-fourth 
tion. of their capital stock as security for their circulating 
notes; but such banks shall keep on deposit or deposit 

with the Treasurer of the United States the amount of 

bonds as herein required. And such of those banks having 

on deposit bonds in excess of that amount are authorized 

to reduce their circulation by the deposit of lawful money 

as provided by law: Provided, That the amount of such 

Circulation in circulating notes shall not in any case exceed ninety per 


no case 


ceed 90 per centum ae the par value of the bonds deposited as herein 
centum of par 


ee ec provided: Provided further, That the national banks 
Provisos. which shall hereafter make deposits of lawful money for 
the retirement in full of their circulation shall at the 
time of their deposit be assessed for the cost of trans- 
porting and redeeming their notes then outstanding, a 
sum equal to the average cost of the redemption of 
national-bank notes during the preceding year, and shall 
thereupon pay such assessment. And all national banks 
which have heretofore made or shall hereafter make de- 
posits of lawful money for the reduction of their circu- 
for sranaor lation ee be assessed and shall pay an assessment in 
EAE Eemegeemrnge eigenen tiem 
Crtenaine! 5 d and seventy-four, for 
be ths eae of Ganson and redeeming their notes 
redeemed from such deposits sabsecuea ins to June thir- 

tieth, eighteen hundred and eighty-one. 
top? Statutes, Sec. 9. That any national-banking association now or- 
Withdrawal ganized, or hereafter organized, desiring to withdraw its 
ind deposit of circulating notes, upon a deposit of lawful money with 


pours we the the Treasurer of ihe United States, as provided in section 
posit, four of the act of June twentieth, eighteen hundred and 


seventy-four, entitled “An act Feaiye the amount of 
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United States notes, providing for a redistribution of 
national-bank currency, and for other purposes,” or as 
provided in this act, is authorized to deposit lawful 
money and withdraw a proportionate amount of the bonds 
held as security for its circulating notes in the order of 


such deposits; and no national bank which makes any , Increase, of 
irecula ion, 


deposit of lawful money in order to withdraw its circu- When 6d) 
imi oO de- 


lating notes shall be entitled to receive any increase of its posit of lawful 
money in any 


circulation for the period of six months from the time it one month. 
made such deposit of lawful money for the purpose afore- 


said: Provided, That not more than three millions of  Provisos. 
Bonds called 


dollars of iheiul money shall be deposited during any pe ice 


calendar month for this purpose: And provided jurther,prov isions of 
That the provisions of this section shall not apply to Revised Stat- 
bonds called for redemption by the Secretary of the 166, p. '90r 
Treasury, nor to the withdrawal of circulating notes in 123. : 
consequence thereof. 

Src. 10. That upon a deposit of bonds as described by Association, 
sections fifty-one hundred and fifty-nine and fifty-one pre 
hundred and sixty, except as modified by section four of mee Pee ne 
an act entitled “An act fixing the amount of United??? 2 
States notes, providing for a redistribution of the na- 
tional-bank currency, and for other purposes,” approved 
June twentieth, eighteen hundred and seventy-four, and 
as modified by section eight, of this act, the association 
making the same shall be entitled to receive from the 
Comptroller of the Currency circulating notes of differ- 
ent denominations, in blank, registered and countersigned 
as provided by law, equal in amount to ninety per centum 
of the current market value, not exceeding par, of the Circulation 


not to exceed 


United States bonds so transferred and delivered, and at90_per cent of 
paid-in capital 


no time shall the total amount of such notes issued to any stock. 
such association exceed ninety per centum of the amount 
at such time actually paid in of its capital stock; and the prea 
provisions of sections fifty-one hundred and seventy-one 299) coe 
and fifty-one hundred and seventy-six of the Revised 1000, repealed. 
Statutes are hereby repealed. 

Src. 11. That the Secretary of the Treasury is hereby , eens 


authorized to receive at the Treasury any bonds of the bonas received 
xchange for 


United States bearing three and a half per centum inter- 3 per cont zee: 
est, and to issue in exchange therefor an equal amount of 
registered bonds of the United States of the denomina- 
tions of fifty, one hundred, five hundred, one thousand, 


and ten thousand dollars, of such form as he may pre- 


434 NATIONAL MONETARY COMMISSION. 


scribe, bearing interest at the rate of three per centum 
per annum, payable quarterly at the Treasury of the 
Bxemption United States. Such bonds shall be exempt from all 


from tax, etc. 


taxation by or under State authority, and be payable at 
Proviso. the pleasure of the United States: Provided, That the 
bonds herein authorized shall not be called in and paid 
so long as any bonds of the United States heretofore 
issued bearing a higher rate of interest, than three per 
centum, and which shall be redeemable at the pleasure of 
the United States, shall be outstanding and uncalled. The 
last of the said bonds originally issued under this act, and 
their substitutes, shall be first called in, and this order 
of payment shall be followed until all shall have been 
paid. 
Gold certii- Src. 12. That the Secretary of the Treasury is author- 


eates issued in 


ey honees Tok ized and directed to receive deposits of gold coin with the 


gold coin, Treasurer or assistant treasurers of the United States, in 
sums not less than twenty dollars, and to issue certificates 
therefor in denominations of not less than twenty dollars 
each, corresponding with the denominations of United 
eo cores States notes. The coin deposited for or representing the 


OL Le: 


demption ofcertificates of deposits shall be retained in the Treasury 


aa for the payment of the same on demand. Said certifi- 


ing associa- cates shall be receivable for customs, taxes, and all public 
tions counted 


ee pe et ia dues, and when so received may be reissued; and such 


ey ° * . \ 
Associations certificates, as also silver certificates, when held by any 
prohibited 


ae jmember- national-banking association, shall be counted as part of 
ing houses not its lawful reserve; and no national-banking association 
ri g go ‘ E : 

and silver cer shall be a member of any clearing-house in which such 
ificates - s 


tlement of bal- certificates shall not be receivable in the settlement of 

Proviso.  clearing-house balances: Provided, That the Secretary of 

iscusPension of the Treasury shall suspend the issue of such gold certifi- 

certificates, cates whenever the amount of gold coin and gold bullion 

in the Treasury reserved for the redemption of United 

States notes falls below one hundred millions of dollars; 

oe and the provisions of section fifty-two hundred and seven 

1007. of the Revised Statutes shall be applicable to the certifi- 
cates herein authorized and directed to be issued. 

falsly exrtity, SEC. 18. That any officer, clerk, or agent of any 

ing checks. national-banking association who shall willfully violate 

the provisions of an act entitled “An act in reference to 

certifying checks by national banks,” approved March 

third, eighteen hundred and sixty-nine, being section 

358: Hetiey fifty-two hundred and eight of the Revised Statutes of 


Starner” -8 the United States, or who shall resort to any device, or 
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receive any fictitious obligation, direct or collateral, in 
order to evade the provisions thereof, or who shall certify 
checks before the amount thereof shall have been regu- 
larly entered to the credit of the dealer upon the books of 
the banking association, shall be deemed guilty of a mis- 
demeanor, and shall, on conviction thereof in any circuit 
or district court of the United States, be fined not more 
than five thousand dollars, or shall be imprisoned not 
more than five years, or both, in the discretion of the court. 

Src. 14. That Congress may at any time amend, alter, 
or repeal this act and the acts of which this is amendatory. 


Approved July 12, 1882. 
ACT OF MARCH 3, 1883. 


Cuap. 121.—An act to reduce internal-revenue taxation, ,.2? Stat. L., 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the taxes herein specified imposed by the laws ,,, intemal tev- 
now in force be, and the same are hereby, repealed, as ReA4°f: 
hereinafter provided, namely: On capital and deposits 
of banks, bankers, and national banking associations, ex- 
cept such taxes as are now due and payable; and on and 
after the first day of July, eighteen hundred and eighty- , SfPP ree 
three, the stamp tax on bank checks, drafts, orders, and °¢: 
vouchers, *~* * 

* * * * 


Approved, March 3, 1883. 
ACT OF MARCH 3, 1885. 


Cuap. 330.—An act to amend section eighteen hundred , 23 Stat. L., 
and eighty-nine of chapter one, title twenty-three, of 
the Revised Statutes of the United States, relative to 
general incorporation acts of Territories. 


(This act amends section 1889 of the Revised Statutes 
so as to authorize territorial legislatures to enact general 
incorporation acts to permit persons to associate them- 
selves together as bodies corporate for * * *  bank- 
Un gien cnet os) 

Approved, March 3, 1885. 
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ACT OF MARCH 29, 1886. 


24 Stat. L., 8. CHap. 28.—An act additional to an act entitled “An act 
to provide a national currency secured by a pledge of 
United States bonds, and to provide for the circulation 
and redemption thereof,” passed June third, eighteen 
hundred and staty-four. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
certify respect sembled, That whenever the receiver of any national bank 
ing property jo, duly appointed by the Comptroller of the Currency, and 
Hon ete, Who shall have duly qualified and entered upon the dis- 
charge of his trust, shall find it in his opinion necessary, 
in order to fully protect and benefit his said trust, to the 
extent of any and all equities that such trust may have 
in any property, real or personal, by reason of any bond, 
mortgage, assignment, or other proper legal claim at- 
taching thereto, and pial said property is to be sold 
under any execution, decree of foreclosure, or proper 
order of any court of jurisdiction, he may certify the 
facts in the case, together with his opinion as to the value 
of the property to be sold, and the value of the equity 
his said trust may have in the same, to the Comptroller 
and ask aunase, OL the Currency, together with a request for the right and 
authority to use and employ so much of the money of 
said trust as may be necessary to purchase such property 
at such sale. 
“Case to be Sxo. 2. That such request, if approved by the Comp- 


submitted to 

Secretary of p , 1 ifi- 

fie * troller of the Cur rency, shall be, together with the certifi 
cate of facts in the case, and his recommendation as to 
the amount of money which, in his judgment, should be 
so used and employed, submitted to the Secretary of the 

anid’, if ape" o ¢ } ‘ ‘ } nal 

an dua, allewea Lreasury, and if the same shall likewise be approved by 


by Comptroller him, the request shall be by the Comptroller of the Cur- 


filed withrency allowed, and notice thereof, with copies of the re- 
United States. quest, certificate of facts, and indorsement of approvals, 
shall be filed with the Treasurer of the United States. 
fen cs Se eee 
eel ae g provided, the said Comptroller of 
purpose. the Currency shall be, and is, empowered to draw upon 
and from such funds of any such trust as may be de- 
posited with the Treasurer of the United States for the 
benefit of the bank in interest, to the amount as may be 


recommended and allowed and for the purpose for which 
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such allowance was made: Provided, however, That all 
payments to be made for on account of the SHaee of 
any such property and under any such allowance shall 
be made by the Comptroller of the Currency direct, with 
the approval of the Secretary of the Treasury, for such 
purpose only and in such manner as he may determine 
and order. 
Approved, March 29, 1886. 


ACT OF MAY 1, 1886. 


Cuap. 73.—An act to enable national banking associa- 5. 


tions to increase their capital stock and to change their 
names or locations. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, 'That any national banking association may, with 
the approval of the Comptroller of the Currency, by the 
vote of shareholders owning two-thirds of the stock af 
such association, increase its capital stock, in accordance 
with existing laws, to any sum approved by the said 
Comptroller, notwithstanding the limit fixed in its origi- 
nal articles of association and determined by said Comp- 
troller; and no increase of the capital stock of any na- 
tional banking association either within or beyond the 
limit fixed in its original articles of association shall be 
made except in the manner herein provided. 


Src. 2. That any national banking association may , 


change its name or the place where its operations of dis- 
count and deposit are to be carried on, to any other 
place within the same State, not more than thirty miles 
distant with the approval of the Comptroller of the Cur- 
rency, by the vote of shareholders owning two-thirds of 
the stock of such association. A duly authenticated 
notice of the vote and of the new name or location selected 
shall be sent to the office of the Comptroller of the Cur- 
rency; but no change of name or location shall be valid 
until the Comptroller shall have issued his certificate of 
approval of the same. 

Sxc. 3. That all debts, liabilities, rights, provisions, and 
powers of the association under its old name shall devolve 
upon and inure to the association under its new name. 

Src. 4. That nothing in this act contained shall be so 
construed as in any manner to release any national bank- 
ing association under its old name or at its old location 


Proviso. 

Payments to 
be made by 
Compton at 
rect. 


24 Stat. L., 


National bank 
may increaseits 
es stoc k, 


No increase 
except in the 
manner herein 
provided. 


May change 
its name or lo- 
cation. 


Notice of 
change to be 
sent where. 


Change not 
valid until 
when. 


Bank not re- 
leased from lia- 
Dea yy 
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from any liability, or affect any action or proceeding in 
law in which said association may be or become a party 
or interested. 

Approved, May 1, 1886. 


ACT OF MARCH 3, 1887. 


set Stat. LU» Cuap. 373.—An act to amend the act of Congress ap- 
proved Mar ch third, eighteen hundred and seventy- 
five, entitled “An act to determine the jurisdiction of 
circuit courts of the United States and to regulate the 
removal of causes from State courts, and for other 
purposes and to further regulate the jurisdiction of 
circuit courts of the United States, and for other 
purposes.” 

* * * * ee 


National Src. 4. That all national banking associations estab- 
banks deemed 


citizens for oe lished under the laws of the United States shall, for the 


- tain purpose 
and subject to © purposes of all actions by or against them, real, oa 

jurisdiction of 

state courts. or mixed, and all suits in equity, be sie Shas of 
the Bete in which they are respectively located; and in 
such cases the circuit and district courts shall not have 
jurisdiction other than such as they would have in cases 
between individual citizens of the same State. 

The provisions of this section shall not be held to affect 
the jurisdiction of the courts of the United States in cases 
commenced by the United States or by direction of any 
officer thereof, or cases for winding up the affairs of any 


such bank. 
Nore.—This section was reenacted August 18, 1888 (25 Stat. 
L., 487). 
* * * * * 


Approved, March 3, 1887. 


ACT OF MARCH 3, 1887. 


sot Stat. L» Cap. 378.—An act to amend sections five thousand one 
hundred and ninety-one and five thousand one hundred 
and ninety-two of the Revised Statutes of the United 
States, and for other purposes. 


Be ut enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

60,000" popula bled, That whenever three-fourths in number of the 
eras Bi ad  Antioneleanie located in any city of the United States 


serve” cities. having a population of fifty thousand people shall make 
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application to the Comptroller of the Currency, in writ- 
ing, asking that the name of the city in which such banks 
are located shall be added to the cities named in sections, 
fifty-one hundred and ninety-one and fifty-one Huvdiced Wee eeu 
and ninety-two of the Revised Statutes, the Comptroller °192 Eee 
shall have authority to grant such request, and every bank 
located in such city shall at all times thereafter have on 
hand, in lawful money of the United States, an amount 
equal to at least twenty-five per centum of its deposits, as 
provided in sections fifty-one hundred and ninety-one and 
fifty-one hundred and ninety-five of the Revised Statutes. 
Ssc. 2. That whenever three-fourths in number of the ,,Cities having 


000 
national banks located in any city of the United States iation may” be 


having a population of two hundred thousand people reserve” cities. 
shall make application to the Comptroller of the Cur- 
rency, in writing, asking that such city may be a central 
reserve city, like the city of New York, in which one-half 
of the lawful-money reserve of the national banks located 
in other reserve cities may be deposited, as provided in 
section fifty-one hundred and ninety-five of the Revised , Revised Stat- 
Statutes, the Comptroller shall have authority, with the p. 1604. 
approval of the Secretary of the Treasury, to grant such 
request, and every bank located in such city shall at all 
times thereafter have on hand, in lawful money of the 
United States, twenty-five per centum of its deposits, as 
provided in section fifty-one hundred and ninety-one of 
the Revised Statutes. ; 
Src. 3. That section three of the act of January four-__Legal-tender 


: t b 
teenth, eighteen hundred and seventy-five, entitled “An redeemed at 


San Francisco. 
act to provide for the resumption of specie payments,” be, ooh" 18) P. 
and the same is, hereby amended by adding after the 
words “ New York ” the words “and the city of San 
Francisco, California.” 


Approved, March 3, 1887. 
ACT OF MAY 2, 1890. 


Cuap. 182.—An act to provide a temporary government ees GSS 

for the Territory of Oklahoma, to enlarge the jurisdic- 

tion of the United States Court in the Indian Territory, 

and for other purposes. 

* * * *% * 

Src. 17. That the provisions of title sixty-two of the 
Revised Statutes of the United States relating to national, National 
banks, and all amendments thereto, shall have the same valtevised Stat 
force and effect in the Territory of Oklahoma as elsewhere LXIT, pp. 992- 


€ 


” 


440 NATIONAL MONETARY COMMISSION. 


A roicatons in the United States: Provided, That persons otherwise 
ofdirectors. qualified to act as directors shall not be required to have 
resided in said Territory for more than three months 
immediately preceding their election as such. 
* * 2 * * * 


Constitution Spo.31. * * * The Constitution of the United 
and criminal 


Bynes ste States and all general laws of the United States which 
made applica: prohibit crimes and misdemeanors in any place within the 
sole and exclusive jurisdiction of the United States, except 
in the District of Columbia, and all laws relating to na- 
tional banking associations shall have the same force and 
effect in the Indian Territory as elsewhere in the United 
Situbes fe FF as 
* * * * ; * 


Approved, May 2, 1890. 


ACT OF JULY 14, 1890. 


26 Stat. L., CHAP. 708.—An act directing the purchase of silver bul- 
ie lion and the issue of Treasury notes thereon, and for 
other purposes. 
* * * * * 


Balances of Sro. 6. That upon the passage of this act the balances 
national-bank 


deposits for oe standing with the Treasurer of the United States to the 
redemption 


anes te respective credits of national banks for’ deposits made to 
Treasury. redeem the circulating notes of such banks, and all de- 
posits thereafter received for like purpose, shall be cov- 

ered into the Treasury as a miscellaneous receipt, and the 
redaeasurer fo Treasury of the United States shall redeem from the gen- 
notes from gen- eral cash in the Treasury the circulating notes of said 
banks which may come into his possession subject to 
redemption; and upon the certificate of the Comptroller 

of the Currency that such notes have been received by 

him and that they have been destroyed and that no new 

Reimburse- notes will be issued in their place, reimbursement of their 


ment to 


e 
Treasurer from amount shall be made to the Treasurer, under such regula- 


bank notes: tions as the Secretary of the Treasury may prescribe, 

Redemption ac- rk 

count.” from an appropriation hereby, created, to be known as 
National bank notes: Redemption account, but the pro- | 
visions of this act shall not apply to the deposits received 
under section three of the act of June twentieth, eighteen 
hundred and seventy-four, requiring every National bank 
to keep in lawful money with the Treasurer of the United 


States a sum equal to five per centum of its circulation to 
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be held and used for the redemption of its circulating ,, ee 


notes; and the balance remaining of the deposits so cov- Reece 
ered shall, at the close of each month, be reported on the See 
monthly public debt statement as sett of the United ah ne 
States bearing no interest. fag aleneen cs 


“ Src. 7. That this act shall take effect thirty days from Operation. 
and after its passage.” 


Approved, July 14, 1890. 


ACT OF MAY 12, 1892. 


Cuap. 71.—An act to authorize a national bank at Chi- yo ey 
cago, Illinois, to establish a branch office upon the 
grounds of the World’s Columbian Exposition. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That any national bank located in the city of Chicago, Ill. 
Chicago and State of Illinois may be designated by the bank may open 
World’s Columbian Exposition to conduct a banking World's Colum: 
office upon the exposition grounds, and upon such sega Honan eae 
nation being approved by the Comptroller of the Cur- 
rency, said bank is hereby authorized to open and conduct 
such office as a branch of the bank, subject to the same 
restrictions and having the same rights as the bank to 
which it belongs: Provided, That the branch office au- Provigo. 
thorized hereby shall not be pected for a longer period privilege. 
than two years, beginning not earlier than July first, 
eighteen hundred and ninety-two, and closing not fee 
than July first, eighteen hundred and ninety-four. 


Approved, May 12, 1892. 
ACT OF JULY 28, 1892. 


Cuar. 317.—An act to amend the national bank act in ,,27 Stat. L., 
providing for the redemption of national bank notes 
stolen from or lost by banks of issue. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the provisions of the Revised Statutes of , National cur- 
the United States, providing for the redemption of na- | edemption 
tional bank notes, shall apply to all natonal bank notes stolen notes. 
that have been or may be issued to, or received by, any 
national bank, notwithstanding such notes may have been 


15712°—_10——_29 
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lost by or stolen from the bank and put in circulation 
without the signature or upon the forged signature of the 
president or vice-president and cashier. 

Approved, July 28, 1892. 


ACT OF AUGUST 3, 1892. 


27 Stat. L., CHap. 360.—An act to amend an act entitled “An act au- 
ie thorizing the appointment of receivers of national 
banks, and for other purposes,” approved June thar- 

tieth, eighteen hundred and seventy-six. 


(This act amended section 8 of the act of June 30, 1876, 
and was in turn amended by the act of March oe 1897, 
which see.) 

ACT OF AUGUST 13, 1894. 


ores Stat. Ly Curap. 281.—An act To subject to State taxation national- 
, bank notes and United States Treasury notes. 


eed Be tt enacted by the Senate and House of Representa- 


Ee he tives of the United States of America in Congress assem- 


andother notes b/ed, That circulating notes of national banking associa- 
and certificates 


subject to state tions and United States legal-tender notes and other notes 

tax as money. and certificates of the United States payable on demand 
and circulating or intended to circulate as currency and 
gold, silver or other coin shall be subject to taxation as 
money on hand or on deposit under the laws of any State 
or Territory: Provided, That any such taxation shall be 
exercised in the same manner and at the same rate that 
any such State or Territory shall tax money or currency 
circulating as money within its jurisdiction. 

Src. 2. That the provisions of this Act shall not be 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 

Approved, August 13, 1894. 


ACT OF MARCH 2, 1897. 


Peewee ES Cuap. 354.—An act To amend an act entitled “An act 
authorizing the appointment of receivers of national 
banks, and for other purposes,” approved June thir- 
tieth, eighteen hundred and seventy-six, as amended 


by an act approved August third, eighteen hundred 
and ninety-two. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
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bled, That section three of an Act entitled “An Act au- Banke lanes 
hocrine the pepo nent of receivers of national banks, vor eee 
and for other purposes,” approved June thirtieth, Behe & Vol. 27° pi 
een hundred and seventy-six, as amended by an ING: ap- 345. 
proved August third, eighteen hundred and ninety-two, 
be, and hereby is, amended so as to read as follows: 

“Szc. 3. That whenever any association shall have been pu inding up 


usiness. 
or shall be placed in the hands of a receiver, as provided , Revised Sta- 


in section fifty-two hundred and thirty-four and other 5ab, 5286, p. 
sections of the Revised Statutes of the United States, 
and when, as provided in section fifty-two hundred and 
thirty-six thereof, the Comptroller of the Currency shall 
have paid to each and every creditor of such association, 
not including shareholders who are creditors of such as- 
sociation, whose claim or claims as such creditor shall 
have been proved or allowed as therein prescribed, the 
full amount of such claims, and all expenses of the re- 
ceivership and the redemption of the circulating notes 
of such association shall have been provided for by de- 
positing lawful money of the United States with the 
Treasurer of the United States, the Comptroller of the 
- Currency shall call a meeting of the shareholders of such 
association by giving notice thereof for thirty days in a 
newspaper published in the town, city, or county where 
the business of such association was carried on, or if no 
newspaper is there published, in the newspaper published 
nearest thereto. At such meeting the shareholders shall, S$ ba re - 


holders’ meet- 


determine whether the receiver shall be continued and Se tO eee 


shall wind up the affairs of such association, or whether agent wind up 
an agent shall be elected for that purpose, and in so deter- 

mining the said shareholders shall vote by ballot, in per- 

son or by proxy, each share of stock entitling the holder 

to one vote, and the majority of the stock in value and 

number of shares shall be necessary to determine whether ® 
the said receiver shall be continued, or whether an agent 

shall be elected. In case such majority shall determine ,, 5.2 4,t)%: 
that the said receiver shall be continued, the said re- ceiver. 
ceiver shall thereupon proceed with the execution of his 
trust, and shall sell, dispose of, or otherwise collect the 
assets of the said association, and shall possess all the 
powers and authority, and be subject to all the duties 
and liabilities originally conferred or imposed upon him 
by his appointment as such receiver, so far as the same 
remain applicable. In case the said meeting shall, by the , 
vote of a majority of the stock in value and number of 


te of 
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shares, determine that an agent shall be elected, the said 
meeting shall thereupon proceed to elect an agent, voting 
by ballot, in person or by proxy, each share of stock 
entitling the holder. to gne vote, and the person who shall 
receive votes representing at least a majority of stock 
in value and number shall be declared the agent for the 
purposes hereinafter provided; and whenever any of the 
shareholders of the association shall, after the election of 


Indemnity such agent, have executed and filed a bond to the satis- 
bond of share- 


holders. 


faction of the Comptroller of the Currency, conditioned 
for the payment and discharge in full of each and every 
claim that may thereafter be proved and allowed by and 
before a competent court, and for the faithful perform- 
ance of all and singular the duties of such trust, the 


Transfer of Comptroller and the receiver shall thereupon transfer and 


assets toagent 


agent. 


‘deliver to such agent all the undivided or uncollected or 
other assets of such association then remaining in the 
hands or subject to the order and control of said Comp- 
troller and said receiver, or either of them; and for this 
purpose said Comptroller and said receiver are hereby 
severally empowered and directed to execute any deed, 
assignment, transfer, or other instrument in writing that. 
may be necessary and proper; and upon the execution and 
delivery of such instrument to the said agent the said 
Comptroller and the said receiver shaN by virtue of this 
Act be discharged from any and all liabilities to such 
association and to each and all the creditors and share- 


Duty ofholders thereof. Upon receiving such deed, assignment, 


transfer, or other instrument the person elected such 
agent shall hold, control, and dispose of the assets and 
property of such association which he may receive under 
the terms hereof for the benefit of the shareholders of 
such association, and he may in his own name, or in the 
name of such association, sue and be sued and do all other 
lawful acts and things necessary to finally settle and 
distribute the assets and property in his hands, and may 
sell, compromise, or compound the debts due to such as- 
sociation, with the consent and approval of the circuit 
or district court of the United States for the district 
where the business of such association was carried on, 
and shall at the conclusion of his trust render to such 
district or circuit court a full account of all his pro- 
ceedings, receipts, and expenditures as such agent, which 
court shall, upon due notice, settle and adjust such ac- 
counts and discharge said agent and the sureties upon 
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said bond. And in case any such agent so elected shall ,, 


Hlection of 
hew agent in 


refuse to serve, or die, resign, or be removed, any share- ¢25 eee 


holder may call a meeting of the shareholders of such as- 
sociation in the town, city, or village where the busi- 
ness of the said association was carried on, by giving 
notice thereof for thirty days in a newspaper published 
in said town, city, or village, or if no newspaper is 
there published, in the newspaper published nearest 
thereto, at which meeting the shareholders shall elect an 
agent, voting by ballot, in person or by proxy, each share 
of stock entitling the holder to one vote, and when such 
agent shall have received votes representing at least a 
majority of the stock in value and number of shares, and 
shall have executed a bond to the shareholders condi- 
tioned for the faithful performance of his duties, in the 
penalty fixed by the shareholders at said meeting, with 
two sureties, to be approved by a judge of a court of 
record, and file said bonds in the office of the clerk of 
a court of record in the county where the business of said 
association was carried on, he shall have all the rights, 
powers, and duties of the agent first elected as herein- 
before provided. At any meeting held as hereinbefore 
provided administrators or executors of deceased share- 
holders may act and sign as the decedent might have done 
if living, and guardians of minors and trustees of other 
persons may so act and sign for their ward or wards or 
cestui que trust. The proceeds of the assets or property 
of any such association which may be undistributed at 
the time of such meeting or may be subsequently received 
shall be distributed as follows: 

“First. To pay the expenses of the execution of the 
trust to the date of such payment. 

“Second. To repay any amount or amounts which have 
been paid in by any shareholder or shareholders of such 
association upon and by reason of any and all assess- 
ments made upon the stock of such association by the 
order of the Comptroller of the Currency in accord- 
ance witlf the provisions of the statutes of the United 
States; and 

“Third. The balance ratably among such stockholders, 
in proportion to the number of shares held and owned by 
each. Such distribution shall be made from time to time 
as the proceeds shall be received and as shall be deemed 
advisable by the said Comptroller or said agent.” 


Approved, March 2, 1897. 


Votes of ex- 
ecutors, etc. 


Distribution 
of assets. 
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sessed. 
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ACT OF JUNE 13, 1898: 


30 Stat. L., Onap. 448.—An act to provide ways and means to meet 
sae war expenditures, and for other purposes. 


* * * * * 
= oN 


(Section 2 imposes an annual tax upon banks and 
bankers proportioned to the capital employed, including 


surplus. ) 
(Section 2, act of March 2, 1901, amends this section.) 
* * * * * 


ACT OF MARCH 14, 1900. 


31 Stat. L., Cap. 41.—An act to define and fix the standard of value, 
*°> supp. RB. 8. to maintain the parity of all forms of money issued or 
aie coined by the United States, to refund the public debt, 

and for other purposes. 


* * * * * 


Src. 10. That section fifty-one hundred and _thirty- 
eight of the Revised Statutes is hereby amended so as to 
read as follows: 

Substitutetor “¢ Section 5188. No association shall be organized with 

x ae naia less capital than one hundred thousand dollars, except 

panks,pital, that banks with a capital of not less than fifty thousand 
dollars may, with the approval of the \Secretary of the 
Treasury, be organized in any place the population of 
which does not exceed six thousand inhabitants, and ex- 
cept that banks with a capital of not less than twenty-five 
thousand dollars may, with the sanction of the Secretary 
of the Treasury, be organized in any place the population 
of which does not exceed three thousand inhabitants. No 
association shall be organized in a city the population of 
which exceeds fifty thousand persons with a capital of less 
than two hundred thousand dollars.” 


* * %* * * 


Issue of cir: SEC. 12. That upon the deposit with the Treasurer of 
fobanks, the United States, by any national banking association, of 
5160, 5952,’ any bonds of the United States in the manner provided by 
ch 708) 86 Gi existing law, such association shall be entitled to receive 


Pupp. B. +> from the Comptroller of the Currency circulating notes 
in blank, registered and countersigned as provided by 
eto, equal par fan sia in amount to the par value of the bonds so 


value of bonds 
deposited. deposited; and any national banking association now 


res 
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Additional de- 
having bonds on deposit for the security of circulating ree ee 


notes, and upon which an amount of circulating notes has elat tion of 
been issued less than the par value of the bonds, shall be ®- 8, § 5167, 
entitled, upon due application to the Goanncolier of the 
Currency, to receive additional circulating notes in blank 
to an amount which will increase the circulating notes 
held by such association to the par value of the bonds de- 
posited, such additional notes to be held and treated in 
the same way as circulating notes of national banking 
associations heretofore issued, and subject to all the pro- 
visions of law affecting such notes: Provided, That noth- 
ing herein contained shall be construed to modify or re- 
peal the provisions of section fifty-one hundred and 
sixty-seven of the Revised Statutes of the United States, 
authorizing the Comptroller of the Currency to require 
additional deposits of bonds or of lawful money in case 
the market value of the bonds held to secure the circu- 
lating notes shall fall below the par value of the circu- 
lating notes outstanding for which such bonds may be 
deposited as security: And provided further, That the 
circulating notes furnished to national banking associa-, Cirgulating 


5 eee F notes furnished 
tions under the provisions of this act shall be of the banks. 


—denomina- 
denominations prescribed by law, except that no national Hons. 
banking association shall, after the passage of this act, 
be entitled to receive from the Comptroller of the Cur- 
rency, or to issue or reissue or place in circulation, more 
than one-third in amount of its circulating notes of the 
denomination of five dollars: And provided further, That 
the total amount of such notes issued to any such associa- 7,00" fo exceed 
tion may equal at any time but shall not exceed the 
amount at such time of its capital stock actually paid 
in: And provided further, That under regulations to be 
prescribed by the Secretary of the Treasury any national ,,S9?siintor 
banking association may substitute the two per centum }onds te secure 
bonds issued under the provisions of this act for any of 
the bonds deposited with the Treasurer to secure circula- 
tion or to secure deposits of public money; and so much 
of an act entitled “An act to enable national banking 
associations to extend their corporate existence, and for Substitute for 
other purposes,” approved July twelfth, eighteen hun- ¢®, 29) )° ¢" 
dred and eighty-two, as prohibits any national bank %°°). 
which makes any deposit of lawful money in order to 
withdraw its circulating notes from receiving any in- 
crease of its circulation for the period of six months from 


the time it made such deposit of lawful money for the pur- 
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Tax on cir- 
culating notes. 
R.S., § 5214. 


31 Stat. L., 
80. 


Federal laws 
applicable. 


31 Stat. L., 
141. 


Application 
of federal laws. 
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pose aforesaid, is hereby repealed, and all other acts or 
parts of acts inconsistent with the provisions of this 
section are hereby repealed. 

Suc. 13. That every national banking association hav- 
ing on deposit, as provided by law, bonds of the United 
States bearing interest at the rate of two per centum per 
annum, issued under the provisions of this act, to secure 
its circulating notes, shall pay to the Treasurer of the 
United States, in the months of January and July, a tax 
of one-fourth of one per centum each half year upon the 
average amount of such of its notes in circulation as are 
based upon the deposit of said two per centum bonds; and 
such taxes shall be in lieu of existing taxes on its notes in 
circulation imposed by section fifty-two hundred and 
fourteen of the Revised Statutes. j 

* * * * * 


Approved, March 14, 1900. 
ACT OF APRIL 12, 1900. 


Crap. 191.—An act temporarily to provide revenues and 
a civil government for Porto Rico, and for other pur- 
poses. 

* * * * * 


Sec. 14. That the statutory laws of the United States 


not locally inapplicable, except as hereinbefore or here- 


inafter otherwise provided, shall have thé same force and 
effect in Porte Rico as in the United States, except thé 
internal-revenue laws, which, in view of the provisions of 
section three, shall not have force and effect in Porto 
Rico. 

* * * * * 


Norre.—By virtue of this section the laws of the United States 
relative to the organization and powers of national banks were 
extended to Porto Rico. (23 Op. Atty. Gen., 169.) 


Approved, April 12, 1900. 
ACT OF APRIL 30, 1900. 


Cuap. 339.—An act to provide a government for the 
Territory of Hawaii. 


* * * * * 


APPLICATION OF THE LAWS OF THE UNITED STATES. 


Src. 5. That the Constitution, and, except as herein 
otherwise provided, all the laws of the United States 
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which are not locally inapplicable, shall have the same 
force and effect within the said Territory as elsewhere 
in. the United States: Provided, That sections eighteen Proviso. 


Sub f 
hundred and fifty and eighteen hundred and ninety of territorial laws 


the Revised Statutes of the United States shall not apply . Hote on 
ight of reli- 
to oe EE of Hawaii. gious corpora. 


tions to hold 
real estate. 

Norr.—This section extended the national-banking laws toy {es doow 
Hawaii, but is restricted not to include the conversion of terri- 1850-1890, pp. 


torial banks. (28 Op. Atty. Gen., 177.) 
Approved, April 30, 1900. 


* * % 


ACT OF JUNE 6, 1900. 


Cuap. 797.—An act to provide better facilities for the ,,31 Stat. L., 
safe-keeping and disbursement of public moneys in the 
Philippine Islands and in the islands of Cuba and Porto 
Rico. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby au-_ cuna, Porto 


, : «Rico, and Phil- 
thorized to designate one or more banks or bankers in iipines. ; 


the Philippine Islands and in the islands of Cuba and of depesitories 
Porto Rico in which public moneys may be deposited: see ™™ 
Provided, That the banks or bankers thus designated shall eS 
give sole tachory security for the safe-keeping and prompt posit. 
payment of the public moneys so deposited by depositing 

in the Treasury, United States bonds to an amount not 

less than the aggregate sum at any time on deposit with 

such banks or bankers: And provided further, That this ,, App! ication 
Act shall apply to Cuba only while occupied by the 


United States. 
Approved, June 6, 1900. 


JOINT RESOLUTION OF JUNE 6, 1900. 


(No. 32.) Joint resolution to authorize and empower the ,,31 Stat. L., 
Banco Espanol de Puerto Rico (Spanish Bank of Porto 
Rico) to amend its by-laws. 


Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That the Banco Espafiol de Puerto Rico ( Spanish Bank = Banco Espa 


nol de Puerto 


Rico may 
of Porto Rico) be, and the said institution is hereby, au- sncna its by. 


thorized and once to amend article one of its by- !#™*: 


450 


Provisos. 
Powers no 
enlarged. 


Federal con- 
ESE ROpL aU a= 
bridged. 


31 Stat. L., 
794. 


Banks and 
trust compa- 
nies; powers, 
etc. 


Proviso. 

Legal inter- 
est in Terri- 
tory. 
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laws, which said by-laws are referred to in, and pub- 
lished with, the royal (Spanish) decree dated May fifth, 
anno Domini eighteen hundred and eighty-eight, grant- 
ing a concession to said bank, so as to change its name to 
that of Bank of Porto Rico (Banco de Puerto Rico) and 
to substitute for its capital in pesos the equivalent in 
money of the United States at the ratio established by 
law, and to amend article thirty-one of said by-laws, so 
that to be a councilor of said bank it may not be necessary 
to be a Spaniard, and further to modify and amend said 
by-laws, but always in accordance with existing law, and 
subject to the approval of the governor of Porto Rico: 
Provided, That nothing herein contained shall be held 
to enlarge or to permit the enlargement, in any manner 
or to any extent, of any of the rights, powers, or privi- 
leges granted to said Banco Espafiol de Puerto Rico 
(Spanish Bank of Porto Rico) by the Government of 
Spain: And provided further, That nothing herein con- 
tained shall be held in any wise to limit or curtail any 
power which the Government or the Congress of the 
United States possesses in respect of said bank, its powers, 
privileges, or franchises. 
Approved, June 6, 1900. 


ACT OF FEBRUARY 18, 1901. 


Cuap. 379.—An act to put in force in the Indian Terrt- 
tory certain provisions of the laws of Arkansas relating 
to corporations, and to make said provisions appli- 
cable to said Territory. 


* * * * * 


Src. 8. That any bank or trust company now or here- 
after organized under the laws of Arkansas or any other 
State may transact such business in the Indian Terri- 
tory as is authorized by its charter, and that is not in- 
consistent with the laws in force in the Indian Territory, 
and may loan money and contract for the payment of 
the same at a rate of interest not to exceed the sum of 
eight per centum per annum, and a like rate for a period 
less than a year: Provided, That the lawful interest in 
said Territory shall be six per centum when no rate of 
interest is agreed upon, but in no case shall the interest 
exceed eight per centum per annum. 

* * ae * * 


Approved, February 18, 1901. 
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ACT OF MARCH 8, 1901. 


Cuar. 864.—An act to provide for celebrating the one ,,31 Stat. L. 
hundredth anniversary of the purchase of the Louisi- 
ana territory by the United States by holding an inter- 
national exhibition of arts, industries, manufactures, 
and the products of the soil, mine, forest, and sea in 
the city of Saint Louis, in the State of Missouri. 


* * * * x 


Sec. 21. That any bank or trust company located in ,, Location of 


the city of Saint Louis, or State of Missouri, may be 9." cxposition 
designated by the Louisiana Purchase Exposition Com- 

pany to conduct a banking office upon the exposition 

grounds, and if the bank so designated shall be a national 

bank, upon such designation being approved by the 
Comptroller of the Currency, said national bank is 

hereby authorized to open and conduct such office as a 

branch of the bank, subject to the same restrictions and 

having the same rights as the bank to which it belongs: 

Provided, That the branch office authorized hereby, if Proviso. 
the same shall be a branch of a national bank, shall not 

be operated for a period longer than two years, beginning ,->lmitperiod 
not earlier than July first, nineteen hundred and two, 

and closing not later than July first, nineteen hundred 

and four. 


* * * * * 


Approved, March 3, 1901. 


ACT OF MARCH 83, 1901. 


. Cuap. 871.—An act to amend section fifty-one hundred , ,31 Stat. L., 
and fifty-three. of the Revised Statutes of the United 
States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That section fifty-one hunderd and fifty-three 
of the Revised Statutes of the United States be amended 
to read as follows: 


6G i i iati io- National 
Sc. 5153. All national banking associations, desig-, Na one) 


nated for that purpose by the Secretary of the Treasury, ries of publie 


shall be depositaries of public money, except receipts from oe ee 
. 1 j —exception 
customs, under such regulations as may be prescribed by — nc 


1 j j 1 to Hawaii, 
the Secretary, but receipts derived from duties on imports oe 


Revised Statutes, sec. 5153, p. 996, amended. 


a 
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32 Stat. L., 
102. 


National 


banks 
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in Alaska, the Hawaiian Islands, and other islands under 
the jurisdiction of the United States may be deposited in 
such depositaries subject to such regulations; and such 
depositaries may also be employed as financial agents of 
the Government; and they shall perform all such reason- 
able duties as depositaries of public moneys and financial 
agents of the Government as may be required of them. 
The Secretary of the Treasury shall require the associa- 
tions thus designated to give satisfactory security, by the 
deposit of United States bonds and otherwise, for the 
safe-keeping and prompt payment of the public money 
deposited with them, and for the faithful performance 
of their duties as financial agents of the Government. 
And every association so designated as receiver or deposi- 
tary of the public money shall take and receive at par all 
of the national currency bills, by whatever association 
issued, which have been paid into the Government for 
internal revenue or for loans or stocks.” 
Approved, March 3, 1901. 


ACT OF APRIL 12, 1902. 


Cuap. 5038.—An act to provide for the extension of the 
charters of national banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the Comptroller of the Currency is hereby 


Charters Bey ourthoee ath in the manner provided by, and under the 


be extend 
twenty years. 
Vol 


62. z 
Revised Stat- 


utes, sec, 5136, 
p. 993. 


32. Stat. L., 
138. 


Report of 
liquidation ex- 


penses. 


conditions aiid limitations of, the Act of July twelfth, 
‘eighteen hundred and eighty-two, to extend for a favenee 
period of twenty years the Oe of any national bank- 
ing association extended under said Act which shall de- 
sire to continue its existence after the expiration of its 
charter. 

Approved, April 12, 1902. 


ACT OF APRIL 28, 1902. 


Cuap. 594.—An act making appropriations for the legis- 
lative, executive, and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, nineteen 
hundred and three, and for other purposes. 

* * * * * 
* * =; And provided further, That the Comp- 
troller of the Currency is hereby directed to include in 
his Annual Report to the Speaker of the House of Rep- 


* 
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resentatives, expenses incurred during each year, in liqui- 
dation of each failed national bank separately. 
* * * * * 


Approved, April 28, 1902. 
ACT OF MARCH 8, 1908. 


Cuap. 1014.—An act to amend section one of an Act en- 932 Stat. L, 
titled “An act to amend sections fifty-one hundred and 
ninety-one and fifty-one hundred and ninety-two of the 
Revised Statutes of the United States, and for other 
purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section one of an Act entitled “An Act toe National 
Oread sections fifty-one hundred and ninety-one and. vibe eserve 
fifty-one hundred and ninety-two of the Revised Statutes ao! ee 
of the United States, and for other purposes,” approved. - 
March third, eighteen hundred and eighty-seven, be, and 
the same is foe amended to read as follows: 

“That whenever three-fourths in number of the Nace pepe ie Eton 
tional banks located in any city of the United States 
having a population of twenty-five thousand people shall 
make application to the Comptroller of the Currency, in 
writing, asking that the name of the city in which such 
banks are located shall be added to the cities named in 
sections fifty-one hundred and ninety-one and fifty-one 
hundred and ninety-two of the Revised Statutes, the ee oee 
Comptroller shall have authority to grant such request, 5192, p. 1004. 
and every bank located in such city shall at all times 
thereafter have on hand, in lawful money of the United | Brvers Ge: 
States, an amount equal to at least twenty-five per centum 
of its deposits, as provided in sections fifty-one hundred Me aE 
and ninety-one and fifty-one hundred and ninety-five of 5193, p. 1004” 
the Revised Statutes.” 

Approved, March 3, 1903. 


ACT OF FEBRUARY 28, 1905. 


Cuap, 1163.—An act to amend section fifty-one hundred ,,33 Stat. Us 
and forty-six of the Revised Statutes of the United 
States in relation to the qualifications of directors of 
national banking associations. 


Be it enacted by the Senate and House of Representa- 
lives of the United States of America in Congress assem- 
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Nattonalited, Chat section fifty-one hundred and forty-six of the 


Requisite Revised Statutes of the United States be so amended as to 
qualifications of 


ban 


directors. read as follows: 
Revised Stat- “ Qpo, 5146. Every director must, during his whole 
utes, sec. 5146, 


pe 995, amend- term of service, be a citizen of the United States, and at 
least three-fourths of the directors must have resided in 
the State, Territory, or District in which the association 
is located for at least one year immediately preceding 
their election and must be residents therein during their 
continuance in office. Every director must own in his 
sem wown right at least ten shares of the capital stock of the 
pene aey association of which he is a director, unless the capital of 
the bank shall not exceed twenty- Tee thousand dollars, in 
oa ae en case he must own in his own right at least. five 
shares of such capital stock. Any director who ceases to 
be the owner of the required number of shares of the 
stock, or who becomes in any other manner disqualified, 
shall thereby vacate his place.” 
Approved, February 28, 1905. 


ACT OF DECEMBER 21, 1905. 


34 Stat. L.. 5. Cyap. 3.—An act supplemental to an act entitled “An act 
to provide for the construction of a canal Es the 
waters of the Atlantic and Pacific oceans,” approved 
June twenty-eighth, nineteen hundred and two, and 
making appropriation for Isthmian Canal construction, 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
ba nate at bled, That the two per cent bonds of the United States 


nal 


ete., accorded sition by section eight of the Act entitled “An Act 


bonds issued 
for construe-to provide for the construction of a ue connecting the 


syol 32, p. waters of the Atlantic and Pacific oceans,” approved June 
twenty-eighth, nineteen hundred and two, shall have all 
the rights and privileges accorded by law to other two 
per cent bonds of the United States, and every national 
banking association having on deposit, as provided by 
law, such bonds issued under the provisions of said section 
eight of said Act approved June twenty-eighth, nineteen 
hundred and two, to secure its circulating notes, shall pay 
to the Treasurer of the United States, in the months of 
January and July, a tax of one-fourth of one per cent 
each half year upon the average amount of such of its 
notes in circulation as are based upon the deposit of said 
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two per cent bonds; and such taxes shall be in lieu of ee ee 
existing taxes on its notes in circulation imposed by? eth ad Ba 
section fifty-two hundred and fourteen of the Revised » 


Statutes. 
* * * * * 


Approved, December 21, 1905. 


ACT OF JUNE 22, 1906. 


Cuap. 3516.—An act to amend section fifty-two hundred , 34 Stat. L., 
Revised Statutes of the United States, relating to 
national banks. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section fifty-two hundred of the Revised, paso ed 
Sones of the United States be, and the same is hereby, 
amended to read as follows: 
“Src. 5200. The total liabilities to any association, of , Limit to lia- 


bilities persons 


any person, or of any company, corporation, or firm for may duets ain: 


money borrowed, including in the liabilities of a company Rea 
or firm the fopines of the several members thereof, shall Dy 1005, amend- 
at no time exceed one-tenth part of the amount af the 

capital stock of such associations, actually paid in and 
unimpaired and one-tenth part of ats unimpaired surplus 

fund: Provided, however, That the total of such labili- Proviso. 
ties shall in no event exceed thirty per centum of the 

capital stock of the association. But the discount of bills ,, Commercial 
of exchange drawn in good faith against actually existing included. 
values, and the discount of commercial or business paper 

actually owned by the person negotiating the same shall 

not be considered as money borrowed.” 


Approved, June 22, 1906. 
ACT OF JANUARY 26, 1907. 


(As codified in section 83 of the Penal Code of the , 34 Stat. L., 
United States, March 4, 1909, 385 Stat. L., 1103) : 

It shall be unlawful for any national bank, or any cor- __ Corporations 
poration organized by authority of any law ao Congress, cor polltical 
to make a money contribution in connection with any 
election to any. political office. It shall also be unlawful 
for any corporation whatever to make a money contribu- 
tion in connection with any election at which Presidential 


and Vice-Presidential electors or a Representative in Con- 
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gress is to be voted for, or any election by any State legis- 
Penalty for.Jature of a United States Senator. Every corporation 
which shall make any contribution in violation of the 
foregoing provisions shall be fined not more than five 
Additional to thousand dollars; and every officer or director of any cor- 
ee poration who shall consent to any contribution by the 
corporation in violation of the foregoing provisions shall 
be fined not more than one thousand dollars, or impris- 

oned not more than one year, or both. 


ACT OF MARCH 4, 1907. 


3g, Stat. U Crap. 29138.—An act to amend the national banking act, 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 

Currency act, sembled, That section six of an Act to define and fix the 
vol: Si Ps standard of value, to maintain the parity of all forms of 

money issued or coined by the United States, to refund 
the public debt, and for other purposes, approved March 
fourteenth, nineteen hundred, be, and the same is hereby, 
amended to read as follows: 

Gold certifi- ‘“ Src, 6. That the Secretary of the Treasury is hereby 
cates issued for b : : : 
deposits ofauthorized and directed to receive deposits of gold coin 
gold coin. 4 

with the Treasurer, or any assistant treasurer of the 
Hoe nomiz® United States in sums of not less than twenty dollars, 
47) dinesdea” 2nd to issue gold certificates therefor in denominations of 
not less than ten dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur- 
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa- 
tion may be counted as a part of its lawful reserve: 
Provisos. Provided, That whenever and so long as the gold coin 


Suspension 


of issue on re-and bullion held in the reserve fund in the Treasury for 
duction of re- 


serve fund. the redemption of United States notes and Treasury notes 
shall fall and remain below one hundred million dollars 
the authority to issue certificates as herein provided shall 


of yan res be suspended: And provided further, That whenever 


tifcates, etc» and so long as the aggregate amount of United States 
ury. notes and silver certificates in the general fund of the 
Treasury shall exceed sixty million dollars the Secretary 


of the Treasury may, in his discretion, suspend the issue 
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of the certificates herein provided for: And provided 
further, That of the amount of such outstanding certifi- ,, Denomina- 


cates one-fourth at least shall be in denominations of stainding eer 


fifty dollars or less: And provided further, That the Large notes. 
Secretary of the Treasury may, in his discretion, issue 5193, Ps 1004, 
such certificates in denominations of ten iedcand aot 
lars, payable to order. And section fifty-one hundred 
and ninety-three of the Revised Statutes of the United 
States is hereby repealed.” 

Src. 2. That whenever and so long as the outstanding Treasury 


notes. Issue 
silver certificates of the denominations of one dollar, two When deficiency 


dollars, and five dollars, issued under the provisions of silver merit 
section seven of an Act entitled “An Act to define and fix Vol. 31, p. 47. 
the standard of value, to maintain the parity of all forms 

of money issued or coined by the United States, to refund 

the public debt, and for other purposes,” approved March 
fourteenth, nineteen hundred, shall be, in the opinion of 

the Secretary of the Treasury, insufficient to meet the 

public demand therefor, he is hereby authorized to issue Higher _de- 
United States notes of the denominations of one dollar, eres 2 
two dollars, and five dollars, and upon the issue of United 

States notes of such denominations an equal amount of 

United States notes of higher denominations shall be 

retired and canceled: Provided, however, That the aggre- Provisos. 


Aggregate 
gate amount of United States notes at any time outstand- amount natfon: 


ing shall remain as at present fixed by law: And provided not affected. 
further, That nothing in this Act shall be construed as 
affecting the right of any national bank to issue one-third 
in amount of its circulating notes of the denomination of 
five dollars, as now provided by law. 
Src. 3. That section fifty-one hundred and fifty-three | Revised Stat- 
of the Revised Statutes be amended to read as follows: _ p, 996, amend- 
“Src. 5153. All national banking associations, desig-, National 


k b 
nated for that purpose by the Secretary of the Treacy, depositaries of 


shall be depositaries of public money, under such regula- eee ie 
tions as may be prescribed by the Secretary; and they 
may also be employed as financial agents of the Goyern- 
ment; and they shall perform all such reasonable duties, 
as depositaries of public money and financial agents of 
the Government, as may be required of them. The 
Secretary of the Treasury shall require the associations 
thus designated to give satisfactory security, by the de- 
posit of United States bonds and otherwise, for the safe- 
keeping and prompt payment of the public money de- 
posited with them, and for the faithful performance of 


15712°—10—-30 


458 ‘NATIONAL MONETARY COMMISSION. 


their duties as financial agents of the Government: Pro- 

Provisos. _ vided, That the Secretary shall, on or before the first of 
Statement of s 

securities re- January of each year, make a public statement of the 

ae. securities required during that year for such deposits. 

And every association‘so designated as receiver or deposi- 

To receive at tary of the public money shall take and receive at par 


par all 
tional cur-all of the national currency bills, by whatever association 


ge anaes issued, which have been paid into the Government for 
ae Pee internal revenue, or for loans or stocks: Provided, That 
the Secretary of the Treasury shall distribute the deposits 
herein provided for, as far as practicable, equitably be- 
tween the different States and sections.” 
fed We crleats Src. 4. That section nine of the Act of July twelfth, 
Vol. 31, p. 45. eighteen hundred and eighty-two, as amended by the Act 
of March fourteenth, nineteen hundred, be further 
amended to read as college 
Withdrawal “ Spo, 9, That any national banking association now 


of circulating ; : ee : 
notes and de-organized, or hereafter organized, desiring to withdraw 


posit of lawful i ; 5 
money, ete, its circulating notes, upon a deposit of lawful money with 
24. striction He Treasurer of the United States, as provided in section 
gure ete four of the Act of June twentieth, eighteen hundred and 
seventy-four, or as provided in this Act, is authorized to 
deposit lawful money and, with the consent of the Comp- 
troller of the Currency and the approval of the Secretary 
of the Treasury, withdraw a proportionate amount of the 
bonds held as security for its circultting notes in the 
EEN order of such deposits: Provided, That not more than 
money ice millions of dollars of lawful money shall be deposited 
during any calendar month for this purpose: And pro- 
foods called vided further, That the provisions of this section shall 
or redemption, 
ete. not apply to bonds called for redemption by the Secre- 
tary of the Treasury, nor to withdrawal of circulating 
notes in consequence thereof.” 


Approved, March 4, 1907, 10 a. m. 
ACT OF MAY 320, 1908. 
eRe Stat. L, CHap. 229.—An act to amend the national banking laws. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress as- 

pane t 12 nalsembled, That national banking associations, each having 
tion. an unimpaired capital and a surplus of not less than 
National twenty per centum, not less than ten in number, having 
ciations. an aggregate capital and surplus of at least five millions 


of dollars, may form voluntary associations to be desig- 
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nated as national currency associations. The banks unit- ,,* dee 

ing to form such association shall, by their presidents or @! banks. 

vice-presidents, acting under sents: from the board Applications. 

of directors, make and file with the Secretary of the 

Treasury a certificate setting forth the names of the banks 

composing the association, the principal place of business 

of the association, and the name of the association, which 

name shall be subject to the approval of the Secretary of 

the Treasury. Upon the filing of such certificate the as- Corporate 

sociated banks therein named shall become a body cor- sn 

porate, and by the name so designated and approved 

may sue and be sued and exercise ie powers of a body 

corporate for the purposes hereinafter mentioned: Pyo-  Provisos. 

vided, That not more than one such national currency 

association shall be formed in any city: Provided further, 

That the several members of such national currency as- , Members me 

sociation shall be taken, as nearly as conveniently may be, vous territory. 

from a territory ed of a State or part of a State, 

or contiguous parts of one or more States: And ape iied 

further, That any national bank in such city or territory, Subse - 
' i = i" z quent admis- 

having the qualifications herein prescribed for member- sions. 

ship in such national currency association, shall, upon 

its application to and upon the approval of the Secre- 

tary of the Treasury, be admitted to membership in a 

national currency association for that city or territory, 

and upon such admission shall be deemed and held a part 

of the body corporate, and as such entitled to all the rights 

and privileges and subject to all the liabilities of an 

original member: And provided further, That each na- ,, Banks re: 

tional currency association shall be composed exclusively association. 

of banks not members of any other national currency as- 

sociation. 

The dissolution, voluntary or otherwise, of any bank , Pxistence 
in such association shall not affect the corporate coistence:diseolition sas 
of the association unless there shall then remain less than 
the minimum number of ten banks: Provided, however, Proviso. 
That the reduction of the number of said banks below the toa low 
minimum of ten shall not affect the existence of the cor- 
poration with respect to the assertion of all rights:in favor 
of or against such association. The affairs of the asso- 
ciation shall be managed by a board consisting of one, Manage- 
representative from each bank. By-laws for the govern- 
ment, of the association shall be made by the board, sub- 
ject to the approval of the Secretary of the Treasury. A Ci Cate en 
president, vice-president, secretary, treasurer, and an ex- ‘ive committee. 
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ecutive committee of not less than five members, shall be 
elected by the board. The powers of such board, except 
in the election of officers and making of by-laws, may be 
exercised through its executive committee. 

OWES The national currency association herein provided for 
shall have and exercise any and all powers necessary to 
carry out the purposes of this section, namely, to render 
available, under the direction and control of the Secretary 
of the Treasury, as a basis for additional circulation any 
securities, including commercial paper, held by a national 

Additional banking association. For the purpose of obtaining such 


bank  circula- 
tion. | Securi: additional circulation, any bank belonging to any national 
be 


ties for, to 
deposited with currency association, having circulating notes outstanding 
association: secured by the deposit of bonds of the United States to 
an amount not less than forty per centum of its capital 
stock, and which has its capital unimpaired and a surplus 
of not less than twenty per centum, may deposit with and 
transfer to the association, in trust for the United States, 
for the purpose hereinafter provided, such of the securi- 
ties above mentioned as may be satisfactory to the board 
to MPPLication of the association.* The officers of the association may 
o Comptroller 
ees. thereupon, in behalf of such bank, make application to 
the Comptroller of the Currency Ay an issue of additional 
circulating notes to an amount not exceeding seventy-five 
per centum of the cash value of the securities or commer- 
cial paper so deposited. The Comptrollér of the Currency 
shall immediately transmit such application to the Secre- 
tary of the Treasury with such recommendation as he 
Perec thinks proper, and if, in the judgment of the Secretary of 
Hua: is- the Treasury, pines conditions in the locality demand 
additional circulation, and if he be satisfied with the 
character and value of the securities proposed and that a 
lien in favor of the United States on the securities so de- 
posited and on the assets of the banks composing the asso- 
ciation will be amply sufficient for the protection of the 
United States, he may direct an issue of additional cir- 
culating notes to the association, on behalf of such bank, 
to an amount in his discretion, not, however, exceeding 
seventy-five per centum of the cash value of the securities 
a on 80 deposited: Provided, That upon the deposit of any of 
State, ete., the State, city, town, county, or other municipal bonds, of a 
character described in section three of this Act, erculaane 
notes may be issued to the extent of not Ean ninety 
per centum of the market value of such bonds so depos- 
ited: And provided further, That no national banking 
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association shall be authorized in any event to issue cir- Aes A 
culating notes based on commercial paper in excess of Per. 

thirty per oom of its unimpaired capital and surplus. 

The term “commercial paper” shall be held to include saboaper ce: 
only notes representing actual commercial transactions, ‘ignated. 
which when accepted by the association shall bear the 

names of at least two responsible parties and have not 

exceeding four months to run. 

The banks and the assets of all banks belonging to the  tiapitity of 
association shall be jointly and severally liable to the Poacaation a 
United States for the redemption of such additional cir- 
culation; and to secure such liability the lien created by  Liencreatea. 
section ee -two hundred and thirty of the Revised Stat- genet Sis 
utes shall extend to and cover the assets of all banks p. 1011. 
belonging to the association, and to the securities de- 
posited by the banks with the association pursuant to the 
provisions of this Act; but as between the several banks 
composing such Pee on each bank shall be liable , Viability be- 
only in the proportion that its capital and surplus bears bers 
to the aggregate capital and surplus of all such banks. 

The association may, at any time, require of any of its 
constituent banks a deposit of additional securities or , Additional, 
commercial paper, or an exchange of the securities al- securities. 
ready on deposit, to secure such additional circulation ; 

and in case of the failure of such bank to make such de- 

posit or exchange the association may, after ten days’ , Sale of se- 
notice to the bank, sell the securities and paper already failure. 

in its hands at public sale, and deposit the proceeds with 

the Treasurer of the United States as a fund for the re-_ Deposit ot 
demption of such additional circulation. If such fund ‘ 

be insufficient for that purpose the association may re- , Suit, if sum 
cover from the bank the amount of the deficiency by suit redeem notes. 
in the circuit court of the United States, and shall have 

the benefit of the lien hereinbefore provided for in favor 

of the United States upon the assets of such bank. The 

association or the Secretary of the Treasury may permit 

or require the withdrawal of any such securities or com- | Withdrawal 
mercial paper and the substitution of other securities or tion permitted. 
commercial paper of equal value therefor. 

Szc. 2. That whenever any bank belonging to a na-_ Action, if 
tional currency association shall fail to preserve or make maintain |r ¢- 
good its redemption fund in the Treasury of the United Vol. 18, p. 123. 
States, required by section three of the Act of June twen- 
tieth, eighteen hundred and seventy-four, chapter three 


hundred and forty-three, and the provisions of this Act, 
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the Treasurer of the United States shall notify such 
national currency association to make good such redemp- 
tion fund, and upon the failure of such national cur- 
Use of funds rency association to make good such fund, the Treasurer 
ters. of the United States may, in his discretion, apply so 
much of the redemption fund belonging to the other 
banks composing such national currency association as 
Associationtomay be necessary for that purpose; and such national 
sell securities wees ; 3 
of defaulting currency association may, after five days notice to such 
bank, proceed to sell at public sale the securities depos- 
ited by such bank with the association pursuant to the 
Deposits _of provisions of section one of this Act, and deposit the pro- 
Redemption ‘of ceeds with the Treasurer of the United States as a fund 
meres’ for the redemption of the additional circulation taken 
out by such bank under this Act. 
Additional Sno. 3. That any national banking association which 


circulation by ; a B : 
banks on other has circulating notes outstanding, secured by the deposit 


bonds. of United States bonds to an amount of-not less than 
forty per centum of its capital stock, and which has 
a surplus of not less than twenty per centum, may make 
application to the Comptroller of the Currency for au- 
thority to issue additional circulating notes to be secured 
by the deposit of bonds other than bonds of the United 

Applicationto States. The Comptroller of the Currency shall transmit 

Comptroller. A , 5 . F 3 ‘ 
immediately the application, with his recommendation, 
to the Secretary of the Treasury, whg shall, if in his 
judgment business conditions in the locality demand 

eee hy additional circulation, approve the same, and shall de- 

Treasury. termine the time of issue and fix the amount, within 
the limitations herein imposed, of the additional circu- 

Issue on de-Jating notes to be issued. Whenever after receiving 

posit of bonds | , “ 

with Treasurer. notice of such approval any such association shall deposit 
with the Treasurer or any assistant treasurer of the 
United States such of the bonds described in this section 
as shall be approved in character and amount by the 
Treasurer of the United States and the Secretary of the 
Treasury, it shall be entitled to receive, upon the order 
of the Comptroller of the Currency, circulating notes in 
blank, registered and countersigned as provided by law, 

oon ot to exceed not exceeding in amount ninety per centum of the mar- 

per cent of = 

market value, ket value, but not in excess of the par value of any 
bonds so deposited, such market value to be ascertained 
and determined under the direction of the Secretary of 
the Treasury. 
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The Treasurer of the United States, with the approval ,. Bonds of 


States, cities, 
of the Secretary of the Treasury, shall accept as security *¢: acceptable, 


_ for the additional circulating notes provided for in this co ely, eae 
section, bonds or other interest-bearing obligations of any 
State & the United States, or any feel authorized 
bonds issued by any city, town, county, or other legally 
constituted municipality or district in the United States 
which has been in existence for a period of ten years, and 
which for a period of ten years previous to such deposit 
has not defaulted in the payment of any part of either 
principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does 
not exceed ten per centum of the valuation of its taxable 
property, to be ascertained by the last preceding valua- 
tion of property for the assessment of taxes. The Treas- prpiseretion of 
urer of the United States, with the approval of the Sec- 
retary of the Treasury, shall accept, for the purposes of 
this section, securities herein enumerated in such pro- 
portions as he may from time to time determine, and he 
may with such approval at any time require the deposit 
of additional securities, or require any association to 
change the character of the securities already on deposit. 
Sec. 4. That the legal title of all bonds, whether cou- Piceer sot 
pon or registered, deposited to secure circulating notes 
issued in accordance with the terms of section three of 
this Act shall be transferred to the Treasurer of the 
United States in trust for the association depositing 
them, under regulations to be prescribed by the Secretary 
of ie Treasury. A receipt shall be given to the associa- obs om 
tion by the Treasurer or any assistant treasurer of the 
United States, stating that such bond is held in trust for 
the association on whose behalf the transfer is made, and 
as security for the redemption and payment of any cir- 
culating notes that have been or may be delivered to 
such association. No assignment or transfer of any such i pelenmentes 
bond by the Treasurer shall be deemed valid unless coun- bonds, 
tersigned by the Comptroller of the Currency. The pro- 5 eee 
visions of sections fifty-one hundred and sixty-three, Oe 5234, 
fifty-one hundred and sixty-four, fifty-one hundred anal 1012. 
sixty-five, fifty-one hundred and sixty-six, and fifty-one 
hundred and sixty-seven and sections fifty-two hundred 
and twenty-four to fifty-two hundred and thirty-four, in- 
clusive, of the Revised Statutes respecting United States 


bonds deposited to secure circulating notes shall, except 
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as herein modified, be applicable to all bonds deposited 
under the terms of section three of this Act. 
atta’ fat =~ Sc. 5. That the additional circulating notes issued un- 
lating notes. der this Act shall be used, held, and treated in the same 
way as circulating notes of national banking associa- 
tions heretofore issued and secured by a deposit of United 
States bonds, and shall be subject to all the provisions of 
law affecting such notes except as herein expressly modi- 
Provisos. | fied: Provided, That the total amount of circulating 
sue of notes by notes outstanding of any national banking association, 
including notes secured by United States bonds as now 
provided by law, and notes secured otherwise than by 
deposit of such bonds, shall not at any time exceed the 
Maximum of amount of its unimpared capital and surplus: And pro- 
tose ns wided further, That there shall not be outstanding at any 
time circulating notes issued under the provisions of this 
Act to an amount of more than five hundred millions of 
dollars. 
pki? cemption =Sxc. 6. That whenever and so long as any national 
Special re - banking association has outstanding any of the additional 


quirement 
additional ie circulating notes authorized to be issued by the provisions 


18, p. 128, of this Act it shall keep on deposit in the Treasury of 
the United States, in addition to the redemption fund 
required by <n three of the Act of June twentieth, 
eighteen hundred and seventy-four, an additional sum 
equal to five per centum of such additional circulation at 
any time outstanding, such additional five per centum to 
be treated, held, and used in all respects in the same 
manner as the original redemption fund provided for by 
said section three of the Act of June twentieth, eighteen 
hundred and seventy-four. 

Froportional Sec. 7. In order that the distribution of notes to be 


assignment 
additional cir- issued under the provisions of this Act shall be made as 


States. ” equitable as practicable between the various sections of 
the country, the Secretary of the Treasury shall not 
approve applications from associations in any State in 
excess of the amount to which such State would be enti- 
tled of the additional notes herein authorized on the basis 
of the proportion which the unimpaired capital and sur- 
plus of the national banking associations in such State 
bears to the total amount of unimpaired capital and sur- 
plus of the national banking associations of the United 

Erorior ae States: Provided, however, That in case the applications 
assignments. from associations in any State shall not be equal to the 


amount which the associations of such State would be 
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entitled to under this method of distribution, the Secre- 
tary of the Treasury may, in his discretion, to meet an 
emergency, assign the amount not thus applied for to 
any applying association or associations in States in the 
same section of the country. 

Src. 8. That it shall be the duty of the Secretary of the ,,itermation, 
Treasury to obtain information with reference to the ceptable ——s 
value and character of the securities authorized to be 
accepted under the provisions of this Act, and he shall 
from time to time furnish information to national banking 
associations as to such securities as would be acceptable 
under the provisions of this Act. 

Sec. 9. That section fifty-two hundred and fourteen of eae, ome cht: 
the Revised Statutes, as amended, be further amended to 
read as follows: 

“Sno. 5214. National banking associations having on Nun 
deposit bonds of the United States, bearing interest at the p. 1008. 
rate of two per centum per annum, including the bonds 2 Py Dig Eee 
issued for the construction of the Panama Canal, under 
the provisions of section eight of ‘An Act to provide for , Vol. 32, p. 
the construction of a canal connecting the waters of the 
Atlantic and Pacific oceans,’ approved June twenty- 
eighth, nineteen hundred and two, to secure its circulating 
notes, shall pay to the Treasurer of the United States, in 
the months of January and July, a tax of one-fourth of 
one per centum each half year upon the average amount 
of such of its notes in circulation as are based upon the 
deposit of such bonds; and such associations having on, By bonds of 

A Zi A higher interest. 
deposit bonds of the United States bearing interest at a 
rate higher than two per centum per annum shall pay a 
tax of one-half of one per centum each half year upon the 
average amount of such of its notes in circulation as are 
based upon the deposit of such bonds. National banking , By, other se 
associations having circulating notes secured otherwise» 
than by bonds of the United States shall pay for the first 
month a tax at the rate of five per centum per annum 
upon the average amount of such of their notes in circu- 
lation as are based upon the deposit of such securities, 
and afterwards an additional tax of one per centum per 
annum for each month until a tax of ten per centum 
per annum is reached, and thereafter such tax of ten per 
centum per annum, upon the average amount of such 
notes. Every national banking association having out- ,,Monthly, re 
standing circulating notes secured by a deposit of other suonen en 
securities than United States bonds shall make monthly »o4s. 
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returns, under oath of its president or cashier, to the 
Treasurer of the United States, in such form as the Treas- 
urer may prescribe, of the average monthly amount of its 
notes so secured in circulation; and it shall be the duty of 
the Comptroller of the Currency to cause such reports of 
notes in circulation to be verified by examination of the 
Use of taxes hanks’ records. The taxes received on circulating notes 


on notes se 


cured by other secured otherwise than by bonds of the United States 


bonds.  — shall be paid into the Division of Redemption of the 
Treasury and credited and added to the reserve fund held 
for the redemption of United States and other notes.” 
oukctiting lr Suc. 10. That section nine of the Act approved July 
Toa wiaess twelfth, eighteen hundred and eighty-two, as amended 
by the Act approved March fourth, nineteen hundred and 
seven, be further amended to read as follows: 
of ithdrawal =“ Sec, 9. That any national banking association desir- 
cured by United ing to withdraw its circulating notes, secured by deposit 
1) °!+ 18 P- of United States bonds in the manner provided in section 
four of the Act approved June twentieth, eighteen hun- 
ravseesits (of dred and seventy-four, is hereby authorized for that pur- 
pose to deposit lawful money with the Treasurer of the 
United States and, with the consent of the Comptroller 
of the Currency and the approval of the Secretary of the 
Treasury, to withdraw a proportionate amount of bonds 


held as security for its circulating notes in the order of 


Proviso. | Such deposits: Provided, That not more than nine mil- 
umit? "'"!* lions of dollars of lawful money shall'be so deposited 


during any calendar month for this purpose. 
protgssecured =“ Any national banking association desiring to with- 
rities. draw any of its circulating notes, secured by the deposit 
of securities other than bonds of the United States, may 
make such withdrawal at any time in like manner and 
Deposits. effect by the deposit of lawful money or national bank 
notes with the Treasurer of the United States, and upon 
such deposit a proportionate share of the securities so de- 
Proviso, posited may be withdrawn: Provided, That the deposits 


Retention of c C ~ . 
deposits to re- under this section to retire notes secured by the deposit 


meh Ole 2 p. of securities other than bonds of the United States shall 
; not be covered into the Treasury, as required by section 
six of an Act entitled ‘An Act directing the purchase of 
silver bullion and the issue of Treasury notes thereon, 
and for other purposes,’ approved July fourteenth, eight- 
een hundred and ninety, but shall be retained in the 
Treasury for the purpose of redeeming the notes of the 
bank making such deposit.” 
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Sec. 11. That section fifty-one hundred and seventy- I aS swe of 
two of the Revised Statutes be, and the same is hereby, , Revised Stat- 


amended to read as follows: 5172, ’p. 1000, 
amended. 


“Sno. 5172. In order to furnish suitable notes for cir- pnd Brae ane 
culation, the Comptroller of the Currency shall, under 
the direction of the Secretary of the Treasury, cause 
plates and dies to be engraved, in the best manner to 
guard against counterfeiting and fraudulent alterations, 
and shall have printed therefrom, and numbered, such 
quantity of circulating notes, in bininks of the denomina- ,,Denomina- 
tions of five dollars, ten dotiane’ twenty dollars, fifty 
dollars, one Himared dollars, five hundred Aotlerss one 
thousand dollars, and ten fhousaad dollars, as may be 
required to supply the associations entitled to receive the 
same. Such notes shall state upon their face that they ,, Cae ee ee 
are secured by United States bonds or other securities, 
certified by the written or engraved signatures of the 
Treasurer and Register and by the pen of the seal of 
the Treasury. They shall also express upon their face the 
promise of the association receiving the same to pay on 
demand, attested by the signature of the president or 
vice-president and cashier. The Comptroller of the Cur- 
rency, acting under the direction of the Secretary of the 
Treasury, shall as soon as practicable cause to be prepared , foto na! 
circulating notes in blank, registered and countersigned, P?e4. 
as provided by law, to an amount equal to fifty per centum Amount. 
of the capital stock of each national banking association; 41 7ePos it fect 
such notes to be deposited in the Treasury or in the sub- * order. 
treasury of the United States nearest the place of busi- 
ness of each association, and to be held for such associ- 
ation, subject to the order of the Comptroller of the Cur- 
rency, for their delivery as provided by law: Provided, ee"? Sires. 
That the Comptroller of the Currency may issue national °* frm. 
bank notes of the present form until plates can be pre- 
pared and circulating notes issued as above provided: 


Provided, however, That in no event shall bank notes of ,,¢79ent sour 


the present form be issued to any bank as additional cir- (ona! cireule 
culation provided for by this Act.” 

Src. 12. That eirculating notes of national banking in Tawa mon 
associations, when presented to the Treasury for redemp- °y 51, 18, p, 
tion, as provided in section three of the Act approved °° 
June twentieth, eighteen hundred and seventy-four, shall 


be redeemed in lawful money of the United States. 
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Authority of Spo, 13. That all acts and orders of the Comptroller of 
Secretary of 
the Treasury.the Currency and the Treasurer of the United States 
authorized by this Act shall have the approval of the Sec- 
retary of the Treasury who shall have power, also, to 
make any such rules and regulations and exercise such 
control over the organization and management of national 
currency associations as may be necessary to carry out the 
purposes of this Act. 
Designated Sno, 14. That the provisions of section fifty-one hun- 


depositaries re- 


serve not toin- dred and ninety-one of the Revised Statutes, with refer- 
elude public de- 


posits, ence to the reserves of national banking associations, shall 
Revised Stat- 


utes, sec.not apply to deposits of public moneys by the United 

5191, p. 1004. : ana 
States in designated depositaries. 

Interest pay» Sec. 15. That all national. banking associations desig- 
able on special . 3 : 

Saree tie iob peb- nated as regular depositaries of public money shall pay 
upon all special and additional deposits made by the 
Secretary of the Treasury in such depositaries, and all 
such associations designated as temporary depositaries of 
public money shall pay upon all sums of public money 
deposited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how- 
ever, than one per centum per annum upon the average 

Provisos. monthly amount of such deposits: Provided, however, 
neeate keeping That nothing contained in this Act shall be construed 
to change or modify the obligation of any association 
or any of its officers for the safe-keeping of public money: 
tereniform in- Provided further, That the rate of interést charged upon 
such deposits shall be equal and uniform throughout the 

United States. 

PPropria- Suc. 16. That a sum sufficient to carry out the purposes 
of the preceding sections of this Act is hereby appro- 
priated out of any money in the Treasury not otherwise 
appropriated. 

National Sxc. 17. That a Commission is hereby created, to be 


Monetary Com- 
mission creat-called the “* National Monetary Commission,” to be com- 
Appointment. posed of nine members of the Senate, to be appointed by 
the Presiding Officer thereof, and nine members of the 
House of Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 
filled in the same manner as the original appointment. 
omany, 28 fo Suc. 18. That it shall be the duty of this Commission 
tom ete. *)* to inquire into and report to Congress at the earliest date 


practicable, what changes are necessary or desirable in 
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the monetary system of the United States or in the laws 
relating to banking and currency, and for this purpose 
they are authorized to sit during the sessions or recess of 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of wit- 
nesses, and to employ a disbursing officer and such secre- 
tarles, experts, stenographers, messengers, and other as- 
sistants as shall be necessary to carry out the purposes for 
which said Commission was created. The Commission 
shall have the power, through subcommittee or otherwise, 
to examine witnesses and to make such investigations and 
examinations, in this or other countries, of the subjects 
committed to their charge as they shall deem necessary. 


Sec. 19. That a sum sufficient to carry out the purposes ,, 


of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem- 
bers, is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated. Said appropria- 
tion shall be immediately available and shall be paid out 
on the audit and order of the chairman or acting chair- 
man of said Commission, which audit and order shall be 
conclusive and binding upon all Departments as to the 
correctness of the accounts of such Commission. 

Sxc. 20. That this Act shall expire by limitation on the 
thirtieth day of June, nineteen hundred and fourteen. 

Approved, May 30, 1908. 


ACT OF MARCH 4, 1909. 


Cuap. 298.—An act making appropriations to supply 
deficiencies in the appropriations for the fiscal year 
ending June thirtieth, nineteen hundred and nine, and 
for prior years, and for other purposes. 

* * * * * 
That the members of the National Monetary Commis- 
sion, who were appointed on the thirtieth day of May, 

’ nineteen hundred and eight, under the provisions of sec- 

tion seventeen of the Act entitled “An Act to amend the 

national banking laws,” approved May thirtieth, nine- 
teen hundred and eight, shall continue to constitute the 

National Monetary Commission until the final report of 

said commission shall be made to Congress; and said 


Authority. 


Officials. 


Powers. 


Appropria- 
on. 


Immediately 
available. 
Accounts. 


Termination 
of act. 


35 Stat. L., 
931. 


National 
Monetary Com- 
mission. 


Continued. 
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sation ?°® - National Monetary Commission are authorized to pay to 
such of its members as are not at the time in the public 
service and receiving a salary from the Government, a 
salary equal to that to which said members would be en- 
titled if they were members of the Senate or House of 
Representatives. All Acts or parts of Acts inconsistent 
with this provision are hereby repealed. 

x x x * * 


Approved, March 4, 1909. 
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COINAGE. 


ARTICLES OF CONFEDERATION OF JULY 9, 
1778. 


ARTICLE 9. 1 Stat. L., 7. 


Sec. 4.—The United States, in Congress assembled, 
shall also have the sole and exclusive right and power of 
regulating the alloy and value of coin struck by their 
own authority, or by that of the respective States; fixing 
the standard of weights and measures throughout the 
Wnited States; > * + 


THE CONSTITUTION OF THE UNITED STATES. 


ARTICLE 1. 1 Stat. L., 14, 
Sec. 8.—The Congress shall have power * * *, 
To coin money, regulate the value thereof, and of for- 
eign coin, and fix the standard of weights and measures : 
To Provide for the punishment of counterfeiting ee 
securities and current coin of the United States: * 


ARTICLE 1. 1 Stat. L., 15. 


Sec. 10.—No State shall * * *; coin money; emit 
bills of credit; make any thing but gold and silver coin 
a tender in payment of debts; * * *. 


RESOLUTION OF MARCH 8, 1791. god Stat. Le, 


III. Resolved by the Senate and House of Repre- 
sentatives of the United States of America in Congress 
assembled, That a mint shall be established under such | A mint to be 
regulations as shall be directed by law. 
15712°—10——31 473 
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Act of Apr. 


2, 1792 


i Stat.L:, 
246. 


Mint ee 
lished at t 
seat of eves 
ment. 


Duty of the 
officers. 


Assayer. 


Act of See 
8, 1794, ch. 
sec. 2. 


Chief coiner. 


Engraver. 


Treasurer. 


NATIONAL MONETARY COMMISSION. 


Resolved, That the President of the United States be, 
and he is hereby authorized to cause to be engaged, such 
principal artists as shall be necessary to carry the pre- 
ceding resolution into effect, and to stipulate the terms 
and conditions of their service, and also to cause to be 
procured such apparatus .as shall be requisite for the 
same purpose. 

Approved, March 3, 1791. 


ACT OF APRIL , 1792. 


Cuar. XVI.—An act establishing a Mint, and regulating 
the Coins of the United ge. 


Srcrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, and it is hereby enacted and declared, 
That a Mint for the purpose of a national coinage be, a 
the same is established ; to be situate and carried on at the 
seat of the Governneah of the United States, for the 
time being: And that for the well conducting of the 
business of the said mint, there shall be the following 
officers and persons, namely, a Director, an Assayer, a 
Chief Coiner, an Engraver, a Treasurer. 

(Section 2 provides for the employment of clerks, work- 
men, and servants.) Va 

Src. 3. And be it further enacted, That the respective 
functions and duties of the officers above mentioned shall 
be as follow: The Director of the mint shall have the 
chief management of the business thereof, and shall super- 
intend all other officers and persons who shall be em- 
ployed therein. The Assayer shall receive and give 
receipts for all metals which may lawfully be brought to 
the mint to be coined; shall assay all such of them as may 
require it, and shall deliver them to the Chief Coiner to 
be coined. The Chief Coiner shall cause to be coined all 
metals which shall be received by him for that purpose, 
according to such regulations as shall be prescribed by 
this or any future law. The Engraver shall sink and 
prepare the necessary dies for such coinage, with the 
proper devices and inscriptions, but it shall be lawful for 
the functions and duties of Chief Coiner and Engraver 
to be performed by one person. The Treasurer shall re- 
ceive from the Chief Coiner all the coins which shall have 
been struck, and shall pay or deliver them to the persons 
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respectively to whom the same ought to be paid or de- 
livered; he shall moreover receive and safely keep all 
monies which shall be for the use, maintenance and 
support of the mint, and shall disburse the same upon 
warrants signed by the Director. 

(Section 4 provides oath of office for every officer and 
clerk. 

(Section 5 provides that assayer, chief coiner, and 
treasurer shall each give bond in the sum of ten thousand 
dollars. 

(Section 6 provides salaries. 

(Section 7 provides for the settlement of accounts for 
services and administration, making reports, etc. 

(Section 8 provides for buildings and expenses.) 

Src. 9. And be it further enacted, That there shall be 
from time to time struck and coined at the said Mint, 
coins of gold, silver, and copper, of the following de- 
nominations, values and descriptions, viz. Eacies—each 
to be of the value of ten dollars or units, and to contain 
two hundred and forty-seven grains and four eighths of 
a grain of pure, or two hundred and seventy grains of 
standard gold. Haur nactes—each to be of the value of 
five dollars, and to contain one hundred and twenty-three 
grains and six eighths of a grain of pure, or one hundred 
and thirty-five grains of standard gold. Quarrer 
EAGLES—each to be of the value of two dollars and a half 
dollar, and to contain sixty-one grains and seven eighths 
of a grain of pure, or sixty-seven grains and four eighths 
of a grain of standard gold. Dotuars or unrrs—each to 
be of the value of a Spanish milled dollar as the same is 
now current, and to contain three hundred and seventy- 
one grains and four sixteenth parts of a grain of pure, or 
four hundred and sixteen grains of standard silver. 
Hatr potiars—each to be of half the value of the dollar 
or unit, and to contain one hundred and eighty-five grains 
and ten sixteenth parts of a grain of pure, or two hundred 


and eight grains of standard silver. QuArrer DOLLARS—, 


each to be of one fourth the value of the dollar or unit, 
and to contain ninety-two grains and thirteen sixteenth 
parts of a grain of pure, or one hundred and four grains 
of standard silver. D1smes—each to be of the value of 
one tenth of a dollar or unit, and to contain thirty-seven 
grains and two sixteenth parts of a grain of pure, or 
forty-one grains and three fifth parts of a grain of stand- 
ard silver. Haur pismes—each to be of the value of one 


Species of 
the coins to be 
struck. 


Eagles. 


Half eagles. 
Quarter 


eagles. 


Dollars or 
units, 


Half dollars. 


Quarter dol- 
ars. 


Dismes. 


Half dismes, 
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Cents. 


Half cents. 


Act of Ma 
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twentieth of a dollar, and to contain eighteen grains and 
nine sixteenth parts of a grain of pure, or twenty grains 
and four fifth parts of a grain of standard silver. 
Crnts—each to be of the value of the one hundredth part 
of a dollar, and to contain eleven penny-weights of cop- 
per. Harr cents—each to be of the value of half a cent, 
and to contain five penny-weights and half a penny- 
weight of copper. 


Of what dee Sno, 10. And be it further enacted, That, upon the said 


vices. 


coins respectively, there shall be the following devices and 
legends, namely: Upon one side of each of the said coins 
there shall be an impression emblematic of liberty, with an 
inscription of the word Liberty, and the year of the coin- 
age; and upon the reverse of each of the gold and silver 
‘coins there shall be the figure or representation of an 
eagle, with this inscription, “‘ United States of America ” 
and upon the reverse of each of the copper coins, there 
shall be an inscription which shall express the denomina- 
tion of the piece, namely, cent or half cent, as the case may 
require. 


Eroportiona; Sec. 11. And be it further enacted, That the propor- 


value of 
to silver. 


tional value of gold to silver in all coins which shall by 
law be current as money within the United States, shall 
be as fifteen to one, according to quantity in weight, of 
pure gold or pure silver; that is to say, every fifteen 
pounds weight of pure silver shall be of equal value in all 
payments, with one pound weight of pure gold, and so 
in proportion as to any greater or less quantities of the 
respective metals. 


Standardfor Sec. 12. And be it further enacted, That the standard 


gold coins, an 


alloy how to for all gold coins of the United States shall be eleven 


be regulated. 


parts fine to one part alloy; and accordingly that eleven 
parts in twelve of the entire weight of each of the said 
coins shall consist of pure gold, and the remaining one 
twelfth part of alloy; and the said alloy shall be com- 
posed of silver and copper, in such proportions not ex- 
ceeding one half silver as shall be found convenient; to 
be regulated by the Director of the Mint, for the time 
being, with the approbation of the President of the 
United States, until further provision shall be made by 
law. And to the end that the necessary information may 
be had in order to the making of such further provision, 


Director seit shall be the duty of the Director of the Mint, at the 


report h 


ee Oars expiration of a year after commencing the operations of 


the alloy of 


gold coins, 


the said Mint, to report to Congress the practice thereof 
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during the said year, touching the composition of the 
alloy of the said gold coins, the reasons for such practice, 
and the experiments and observations which shall have 
been made concerning the effects of different proportions 
of silver and copper in the said alloy. 
Src. 13. And be it further enacted, That the standard _, Standard for 


sil a 
for all silver coins of the United States, shall be one alloy, how 6 


thousand four hundred and eighty-five Eve fine to one ae 
hundred and seventy-nine parts alloy; and accordingly 
that one thousand four hundred and eighty-five parts in 
one thousand six hundred and sixty-four parts of the en- 
tire weight of each of the said coins shall consist of pure 
silver, and the remaining one hundred and seventy-nine 
parts of alloy; which alloy shall be wholly of copper. 
Src. 14. And be it further enacted, That it shall be eee ae aan 
lawful for any person or persons to bring to the said Mint $1) ve bullion 
gold and silver bullion, in order to their being coined; fye¢ °f °* 
and that the bullion so brought shall be there assayed 
and coined as speedily as may be after the receipt thereof, 
and that free of expense to the person or persons by 
whom the same shall have been brought. And as soon as ,,4¢,9f Apr. 


the said bullion shall have been coined, the person or 34, how the 
Director may 


persons by whom the same shall have been delivered, (rep err Gos 
shall upon demand receive in lieu thereof coins of the dicing malt 
same species of bullion which shall have been so deliv- 
ered, weight for weight, of the pure gold or pure silver 
ihorein contained: Provided nevertheless, That it shall 
be at the mutual option of the party or parties bringing 
such bullion, and of the Director of the said Mint, to 
make an immediate exchange of coins for standard bul- 
lion, with a deduction of one half per cent. from the 
weight of the pure gold, or pure silver contained in the 
said bullion, as an indemnification to the Mint for the 
time which will necessarily be required for coining the 
said bullion, and for the advance which shall have been 
so made in coins. And it shall be the duty of the Secre-, J{''% of See; 
tary of the Treasury to furnish the said Mint from time jfe"s"¥ Bere 
to time whenever the state of the Treasury will admit 
thereof, with such sums as may be necessary for effecting 
the said exchanges, to be replaced as speedily as may be 
out of the coins which shall have been made of the bullion 
for which the monies so furnished shall have been ex- 
changed; and the said deduction of one half per cent. ,,The palf per 


shall constitute a fund towards defraying the expenses of stitute a fund, 


the said Mint, 


Alloy. 
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Order of dee Sno, 15. And be it further enacted, That the bullion 


livering coins 


fo persons which shall be brought as aforesaid to the Mint to be 


bringing bu 


Om ane pen. coined, shall be coined, and the equivalent thereof in 
alty, on giving 


eC RCONS poner. if demanded, in the order in which the 
Bray said bullion shall have been broeet or delivered, giving 
priority according to priority of delivery only, and with- 
out preference to any person or persons; and if any pref- 
erence shall be given contrary to the direction aforesaid, 
the officer by whom such undue preference shall be given, 
shall in each case forfeit and pay one thousand dollars; 
to be recovered with costs of suit. And to the end that it 
may be known if such preference shall at any time be 
given, the assayer or oflicer to whom the said bullion shali 
be delivered to be coined, shall give to the person or per- 
sons bringing the same, a memorandum in writing under 
his hand, denoting the weight, fineness and value thereof, 
together with the day and order of its delivery into the 


Mint. 
a jong made =Suc. 16. And be zt further enacted, That all the gold 
der, and silver coins which shall have been struck at, and is- 


sued from the said Mint, shall be a lawful tender in all 
payments whatsoever, those of full weight according to 
the respective values herein before declared, and those of 
less than full weight at values proportional to their re- 
spective weights. 
and to bemade Suc. 17. And be it further enacted, That it shall be the 
ee duty of the respective officers of the said Mint, carefully 
and faithfully to use their best endeavours that all the 
gold and silver coins which shall be struck at the said 
Mint shall be, as nearly as may be, conformable to the 
several standards and weights aforesaid, and that the 
copper whereof the cents and half cents saneene may be 
composed, shall be of good quality. 
ia gece SEC. 18. And the oe to secure a due conformity of 
Tote Sede tz the said gold and silver coins to their respective standards, 
cae yoae 20 be Be wt further enacted, That from every separate mass of 
standard gold or silver, which shall be made into coins at 
the said Mint, there shall be taken, set apart by the Treas- 
urer and reserved in his custody a certain number of 
pieces, not less than three, and that once in every year the 
pieces so set apart and reserved, shall be assayed under 
when and bythe inspection of the Chief Justice of the United States, 
whon, etc. 
the Secretary and Comptroller of the Treasury, the Sec- 
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retary for the Department of State, and the Attorney 
General of the United States, (who are hereby required to 
attend for that purpose at the said Mint, on the last Mon- 
day in July in each year,) or under the inspection of any 
three of them, in such manner as they or a-majority of 
them shall direct, and in the presence of the Director, 
assayer and chief coiner of the said Mint; and if it shall 
be found that the gold and silver so assayed, shall not be 
inferior to their respective standards herein before de- 
clared more than one part in one hundred and forty-four 
parts, the officer or officers of the said Mint whom it may 
concern shall be held excusable; but if any greater in- 
feriority shall appear, it shall be certified to the Presi- 
dent of the United States, and the said officer or officers 
shall be deemed oes to hold their respective offices. 

Sec. 19. And be it further enacted, That if any of the 
gold or silver coins which shall be ae or coined at the 
said Mint shall be debased or made worse as to the pro- 
portion of fine gold or fine silver therein contained, or 
shall be of less weight or value than the same ought to be 
pursuant to the directions of this act, through the default 
or with the connivance of any of the officers or persons 
who shall be employed at the said Mint, for the purpose 
of profit or gain, or otherwise with a fraudulent intent, 
and if any of the said officers or persons shall embezzle 
any of the metals which shall at any time be committed 
to their charge for the purpose of being coined, or any of 
the coins which shall be struck or coined at the said Mint, 
every such officer or person who shall commit any or 
either of the said offences, shall be deemed guilty of 
felony, and shall suffer death. 

Suc. 20. And be it further enacted, That the money of 


account of the United States shall be expressed in dollars pres 


or units, dismes or tenths, cents or hundredths, and milles 
or oueauath, a disme bem the tenth part af a dollar, 
a cent the hatidredtts part at a dollar, a mille the thou- 
sandth part of a dollar, and that all accounts in the pub- 
lic offices and all proceedings in the courts of the United 
States shall be kept and had in conformity to this regu- 
lation. — 
Approved, April 2, 1792. 


Penalty on de- 


basing the 


coins. 


Money of ac- 
count to be ex- 
ages in dol- 
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ACT OF MAY 8, 1792. 
ogh, Stat Ls Cap. XXXIX.—An act to provide for a copper coinage. 


Srcrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 

pe omecn gees assembled, That the Director of the Mint, with the 
purchase cop: approbation of the President of the United Sires be 


ee ans authorized to contract for and purchase a quantity of 
aes 1 COPPer, not exceeding one hundred and fifty tons, and 
1800?ch, 1” -’ that the said Director, as soon as the needful preparation 
wh Ba ‘6 shall be made, cause ie copper by him purchased to be 
eene, coined at the Mint into cents and half cents, pursuant to 
“the act establishing a Mint, and regulating the coins of 
the United States;” and that the said cents and half 
cents, as they shall be coined, be paid into the Treasury of 
the United States, thence to issue into circulation. 
publish when, S8C.2. And be it further enacted, That after the ex- 
certain Sum piration of six calendar months from the time when there 
ins the Treasshall have been paid into the Treasury by the said 
Director, in cents and half cents, a sum not less than fifty 
thousand dollars, which time shall forthwith be an- 
nounced by the Treasurer in at least two gazettes or news- 
papers, published at the seat of the Government of the 
United States, for the time being, no copper coins or 
pleces sainanisce er, except the said centS‘and half cents, 
shall pass current as money, or shall be paid, or offered 
to be paid or received in payment for any debt, demand, 
Penalty for rclaim, matter or thing whatsoever; and all copper coins 
offering 
ee: oe or pieces, except the said cents coe half cents, which 
shall be paid or offered to be paid or received in payment 
contrary to the prohibition aforesaid, shall be forfeited, 
and every person by whom any of them shall have been so 
paid or offered to be paid or received in payment, shall 
also forfeit the sum of ten dollars, and the said forfeiture 
and penalty shall and may be recovered with costs of suit 
for the benefit of any person or persons by whom in- 
formation of the incurring thereof shall have been given. 
Approved, May 8, 1792. 
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ACT OF JANUARY 14, 1793. 


Cuap. I1.—An act to amend an act intituled “An act es- 495 Stat. U- 
tablishing a Mint, and regulating the coins of the 
United States,” so far as respects the coinage of copper. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That every cent shall contain two hundred and eight , Ast, of, Apr. 
grains of copper, and every half cent shall contain one Contents of 


cents and half 
hundred and four grains of copper; and that so much of cents. 
the act, intituled “ An act establishing a Mint, and regu- 
lating the coins of the United States,” as respects the 
weight of cents and half cents, shall be, and the same is 
hereby repealed. 


Approved, January 14, 1793. 
ACT OF FEBRUARY 9, 1793. 


ay } ; } po deStatee le 
Cuap. V.—An act regulating foreign coins, and for other 
pur poses. 


Secrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That from and after the first day of ,, Rates of for: 
July next, foreign gold and silver coins shall pass cur- tablished. 
rent as money within the United States, and be a legal 
tender for the payment of all debts and demands, at the 
several and respective rates following, and not otherwise, 
viz: The gold coins of Great Britain and Portugal, of 
their present standard, at the rate of one hundred cents 
for every twenty-seven grains of the actual weight there- 
of; the gold coins of France, Spain and the dominions of 
Spain, of their present standard, at the rate of one hun- 
dred cents for every twenty-seven grains and two-fifths 
of a grain, of the actual weight thereof. Spanish milled 
dollars, at the rate of one hundred cents for each dollar, 
the actual weight whereof shall not be less than seven- 
teen pennyweights and seven grains; and in proportion 
for the parts of a dollar. Crowns of France, at the rate 
of one hundred and ten cents for each crown, the actual 
weight whereof, shall not be less than eighteen penny- 
weights and seventeen grains, and in proportion for the 
parts of a crown. But no foreign coin that may have 
been, or shall be issued subsequent to the first day of Jan- 
uary, one thousand seven hundred and ninety-two, shall 
be a tender, as aforesaid, until samples thereof shall have 
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been found, by assay, at the Mint of the United States, 
to be conformable to the respective standards required, 
and proclamation thereof shall have been made by the 
President of the United States. 

When all Src. 2. Provided always, and be tt further enacted, 


oins exce 
Spanish dollars That at the expiration of three years next ensuing the 


bea tender. time when the coinage of gold and silver, agreeably to the 
act, entitled “An act paphehing a Mint, and regulating 
the coins of the United States,” shall commence at the 
mint of the United States, (which time shall be an- 
nounced by the proclamation of the President of the 
United States,) all foreign gold coins, and all foreign 
silver coins, except Spanish milled dollars and parts of 
such dollars, shall cease to be a legal tender, as aforesaid. 
Other foreign Sec. 3. And be it further enacted, That all foreign gold 
coins to be 5 é : ° 
coined anew. and silver coins, (except Spanish milled dollars, and parts 
of such dollars,) which shall be received in payment for 
monies due to the United States, after the said time, when 
the coining of gold and silver coins shall begin at the 
Mint of the United States, shall, previously to their being 
issued in circulation, be coined anew, in conformity to the 
act, entitled “An act establishing a Mint and regulating 
the coins of the United States.” 
Atter July 1, Src. 4. And be it further enacted, That from and after 


fifth section of the first day of July next, the fifty- fifth section of the act, 


a certain 


rating foreizn entitled “An act to ean more effectitally for the aE 
coins, repeale 


1799, ch. 22, lection of the duties imposed by law on goods, wares and 
poe ly merchandise imported into the United States,” which as- 
certains the rates at which foreign gold and silver coins 

shall be received for the duties and fees to be collected in 

virtue of the said act, be, and the same is hereby repealed. 

Assay of Sxc. 5. And be tt further enacted, That the assay, pro- 


eoins, when to 


commence. vided to be made by the act, entitled “An act establishing 
sec. 18. "a Mint, and regulating the coins of the United States,” 
shall commence in the manner as by the said act is pre- 
scribed, on the second Monday of February, annually, any 
thing in the said act to the contrary notwithstanding. 
Approved, February 9, 1793. 


1 Stat. L, Nore.—The proclamation required by section 2 of the above act 
680. was issued July 22, 1797. (See 11 Statutes at Large, 755.) 

The collection act of March 2, 1799, provides for the collection 
of all duties and fees in money of the United States or in foreign 
coins at the rates prescribed by section 1 above; -and also provides 
that no foreign coins which are not by law a tender for debts shall 


be received, except under a proclamation of the President authoriz- 
ing the same. 
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ACT OF MARCH 8, 1794. 


Cuar. IV.—An. act in alteration of the act establishing a 1 Stat. L, 
Mint and regulating the coins of the United States. 


Section 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That from and after the passing this act, Duty of 
it shall be the site of the treasurer of the Mint to receive the > Mint here- 
and give receipts for all metals which may lawfully be. > act, of, Apr. 
brought to the Mint to be coined; and for the purpose of” 
ascertaining their respective ioe shall deliver from 
every parcel so received, a sufficient number of grains to 
the assayer, who shall assay all such of them as may re- Assay. 
quire it. And the said treasurer shall from time to time 
deliver the said metals to the chief coiner to be coined in 
such quantities as the Director of the Mint may prescribe. 

(Section 2 provides that the assayer and chief coiner 
shall give bond.) 

Src. 38. And be tt further enacted, That so much of the cai a os 
act entitled “An act establishing a Mint and regulating Peale 
the coins of the United States,” as comes within the pur- 
view of this act be and the same is hereby repealed. 

Approved, March 3, 1794. 


1792, ch, 16. 


ACT OF MARCH 8, 1795. 


Cuap. XLVII.—An act supplementary to the act intituled g,4 Stet Us 
“An act establishing a Mint, and regulating the coins of 
the United States.” 


Srecrion 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, and it is hereby enacted and declared, 
That for the better conducting of the business of the Mint , Act of Apr. 2, 


1792, 


of the United States there shall be an additional officer “Additional of 


appointed therein by the name of the melter and refiner,Mint by the 
whose duty shall be to take charge of all copper, and silver melter and re: 
or gold bullion delivered out by the treasurer of the Mint His duty. 
after it has been assayed, agreeably to the rules and cus- 

toms of the Mint already directed and established, or 

which may hereafter be directed and established by the 
accounting officers of the Treasury, and to reduce the same 

into bars or ingots fit for the rolling mills, and then to de- 


liver them to the coiner or treasurer, as the Director shall 
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judge expedient; and to do and perform all other duties 
belonging to the office of a melter and refiner or which 
shall be ordered by the Director of the Mint. 
(Section 2 provides that the melter and refiner shall 
take oath of office and give bond. 
(Section 3 provides salary for said melter and refiner. 
(Section 4 authorizes the temporary employment of a 
melter and refiner.) 
Treasurer of Guo. 5. And be it further enacted, That the treasurer of 


the Mint to re- ‘ i = 
tain part of the Mint shall, and he is hereby directed, to retain two 


bullion deposit- A ‘ is 
ed, etc. cents per ounce from every deposit of silver bullion below 
the standard of the United States, which hereafter shall 
be made for the purpose of refining and coining; and four 
cents per ounce from every deposit of gold bullion made 
as aforesaid, below the standard of the United States, un- 
less the same shall be so far below the standard as to re- 
quire the operation of the test, in which case, the treas- 
urer shall retain six cents per ounce, which sum so re- 
tained shall be accounted for by the said treasurer with 
the Treasury of the United States as a compensation for 
melting and refining the same. 
Treasurer of Sxro.6. And be tt further enacted, That the treasurer of 


the Mint shall ; ; 

not be obliged the Mint shall not be obliged to receive from any person, 

tain de porta ce for the purpose of refining and coining, any deposit of 
silver bullion, below the standard of the United States, in 
a smaller quantity than two hundred ounces; nor a like | 
deposit of gold bullion below the said standard, in a 
smaller quantity than twenty ounces. 

pnicers of the Src. 7. And be it further enacted, That from and after 


Bet ny Bly eee ; : 
a preference to the passing of this act, it shall and may be lawful for the 


standard of the officers of the Mint to give a preference to silver or gold 

so 92 Ch 16 bullion, deposited for coinage, which shall be of the stand- 
ard of the United States, so far as respects the coining of 
the same, although bullion below the standard, and not 
yet refined, may have been deposited for coinage, previous 
thereto, any law to the contrary notwithstanding: Pro- 
vided, That nothing herein shall justify the officers of the 
Mint, or any one of them, in unnecessarily delaying the 
refining any silver or gold bullion below the standard, 
_that may be deposited, as aforesaid. 

,Etesidentmay Suc. 8. And be it further enacted, That the President of 

yelent OF cop: the United States be, and he is hereby authorized, when- 
ever he shall think it for the benefit of the United States, 


to reduce the weight of the copper coin of the United 
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States: Provided, Such reduction shall not, in the whole, 
exceed two pennyweights in each cent, and in the like 
proportion in a half cent; of which he shall give notice 
by proclamation, and communicate the same to the then 
next session of Congress. 
Sec. 9. And be it further enacted, That it shall be the , Mode of dis. 


duty of the Treasurer of the United States, from time to cents and halt 


time, as often as he shall receive copper cents and half ar 
cents from the treasurer of the Mint, to send them to the 
bank or branch banks of the United States, in each of the 
States where such bank is established; and where there 
is no bank established, then to the collector of the princi- 
pal town in such State (in the proportion of the number 
of inhabitants of such State) to be by such bank or col- 
lector, paid out to the citizens of the State for cash, in 
sums not less than ten dollars value; and that the same 
be done at the risk and expense of the United States, 
under such regulations as shall be prescribed by the De- 
partment of the Treasury. 
Approved, March 3, 1795. 


ACT OF MAY 97, 1796. 


Cuarp. XXXIIIL—An act respecting the mint. Pete: 

Section 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That there shall be appropriated for the eee eee 
purchase of copper for the further coinage of cents and . 240i sbo, ADE. 
half cents, a sum equal to the amount of the cents and 34. 4 

ppropriation 
half cents which shall have been coined at the mint, and ey 
delivered to the treasurer of the United States, mee 
quent to the first day of January, one thousand seven hun- 
dred and ninety-six, which sum shall be payable out of 
any monies in the treasury not otherwise appropriated. 

Suc. 2. And be it further enacted, That from and after Part, of sold 
the passing of this act, there shall be retained from every lion to be re- 
deposit in the mint, of gold or silver bullion below the 
standard of the United States, such sum as shall be equiv- 
alent to the expense incurred in refining the same, and 
an accurate account of such expense on every deposit shall 
be kept, and of the sums retained on account of the same, 
which shall be accounted for by the treasurer of the mint, 
to the treasurer of the United States. 
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Limitation. Suc. 8. And be it further enacted, That this act shall 
continue in force for the term of two years from the 
passing thereof, and from thence until the end of the 
next session of Congress thereafter holden, and no longer. 

Approved, May 27, 1796. 


[No. 6.] Respecting Coinage and Tender. 


July 22,1797. By Joun ADAMS, THE PRESIDENT OF THE UNITED STATES OF 
AMERICA. 


A PROCLAMATION. 


Whereas an act of the Congress of the United States 
was passed on the ninth day of February, 1793, intituled 
1793, ch. 5. “An act regulating foreign coins and for other purposes,” 
in which it was enacted “that foreign gold and silver 
coins, shall pass current as money within the United 
Vol. 1, p. 300. States, and be a legal tender for the payment of all debts 
and demands” at the several and respective rates therein | 
stated: and that “at the expiration of three years, next 
ensuing the time when the coinage of gold and silver 
1792, ch.16. agreeably to the act intituled “An act establishing a Mint 
and regulating the coins of the United States,” shall com- 
mence at the Mint of the United States, (which time shall 
Vol.1, p. 246. be announced by the Proclamation of the President of the 
United States,) all foreign gold coins, and all foreign sil- 
ver coins, except Spanish milled dollars, and parts of such 
dollars, shall cease to be a legal tender as aforesaid. 
Coinage of Now therefore, I, the said John Adams, President of 


silver declared 


to have con the United States) erie proclaim, announce, and give 
mence 


1794, and ins notice to all whom it may concern, that agreeably to the 
July 1,1795. act last above mentioned, the coinage of silver at the Mint 
of the United States, pene | on the fifteenth day of 

October, one thousand seven hundred and ninety-four, 

and the coinage of gold on the thirty-first day of July, 

one thousand seven hundred and ninety-five: and that, 
consequently, in conformity to the act first above men- 

tioned, all foreign silver coins, except Spanish milled 

dollars and parts of such dollars, will cease to pass cur- 

Foreign coinsrent as money within the United States and to be a legal 
der pe ‘nose tender for the payment of any debts or demands after the 
as fifteenth day of October next, and all foreign gold coins 
will cease to pass current as money within the United 

States and to be a legal tender as aforesaid for the pay- 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 487 


ment of any debts or demands after the thirty-first day 
of July, which will be in the year of our Lord one thou- 
sand seven hundred and ninety-eight. 

In testimony whereof, I have caused the Seal of the 
United States to be affixed to these presents, and signed 
the same with my hand. Done at Philadelphia, the 
twenty-second day of July, in the year of our Lord, one 
thousand seven hundred and ninety-seven, and of the 
independence of the United States the twenty-second. 

[u. s.] JoHN ADAMS. 

By the President: 

Timotuy PicKkertno, 
Secretary of State. 


ACT OF FEBRUARY 1, 1798. 


Cuap. XI.—An act supplementary to the act intituled sh Stat. bs 
“An act regulating foreign coins, and for other pur-  ‘Obselete.] 
poses.” 


Be it enacted by the Senate and House of Represent- 
atives of the United States of America in Congress as- 
sembled, That the second section of an act, intituled aS 17a3 che 8 


Act ‘of Feb. 
act Einane foreign coins, and for other purposes,’ an Ue 


and the same is hereby suspended, for and during the Pgs). 4. 3s. 
space of three years from and after the first day of Jan- 

uary, one thousand seven hundred and ninety-eight, and 

until the end of the next session of Congress thereafter, 

during which time the said gold and silver coins shall be 

and continue a legal tender, as is provided in and by the 

first section of the act aforesaid; and that the same coins 

shall thereafter cease to be such tender. 


Approved, February 1, 1798. 
ACT OF APRIL 24, 1800. 


Cuap. XX XIV.—An act respecting the Mint. 2 Stat. L., 53. 


Section 1. Be it enacted by the Senate and House of 
Representatives of the United States of America in Con- 
gress assembled, That a sum equal to the amount of the ,Apptopriation 
cents and half cents, which shall have been coined at the chaseot Ears 
Mint, and delivered to the Treasurer of the United States, 1792, ch. 39. 
subsequent to the third day of March, in the year one 


thousand seven hundred and ninety-nine, shall be, and 
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‘ 


the same is hereby appropriated for the purchase of cop- 
per for the further coinage of cents and half cents; and 
that a sum equal to the amount of cents and half cents, 
which shall be hereafter coined at the Mint, and delivered 
to the Treasurer of the United States in any one year, 
shall be, and the same is hereby appropriated for the 
annual purchase of copper for the coinage of cents and 
half cents, which sums shall be payable out of any monies 
in the Treasury not otherwise appropriated. 

Part of bul Suc. 2. And be it further enacted, That there shall be 


lion deposited, 


to be retained j iti i 1 
Peeae oops retained from every deposit in the Mint, of gold or silver 


ert ad0, bullion below the standard of the United States, such sum 
as shall be equivalent to the expense incurred in refining 
the same, and an accurate account of such expense on 
every such deposit shall be kept, and of the sums retained 
on account of the same, which shall be accounted for by 
the treasurer of the Mint, with the Treasury of the United 
States. 


Approved, April 24, 1800. 
ACT OF MAY 14, 1800. 


aor eee Cuap. LXX.—An act supplementary to the act establish- 
[Obsolete 
ing the mint, and regulating the coins of the United 
States. 


Be tt enacted by the Senate and H ouse of Representa- 
tives of the United States of America in Congress assem- 
Boot er bled, That until the fourth day of March one thousand 
eee inint “t6 san hundred and one, the mint shall remain in the city 
Philadelphia. " of Philadelphia, and be carried on as heretofore under 
the laws now in force; any law to the contrary nothwith- 

standing. 


Approved, May 14, 1800. 
ACT OF MARCH 8, 1801. 
PAS Ee aE Cuar. XXI.—An act concerning the Mint. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
pie remain, at bled, That the Mint shall remain in the city of Phila- 
din until the fourth day of March, in the year one 
thousand eight hundred and three. 
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Src. 2. And be it further enacted, That during the con- , Gertain duties 
e performed 


tinuance of the Mint at the city of Pr iladelphia, the du- by the district 


judgeandattor- 
ties now enjoined on the Chief Justice of the United hey of Pennsyl- 


States, the Secretary and Comptroller of the Treasury, Commissioner 
the Bin for the Department of State, and the Attor- 
ney General of the United States, by the eighteenth sec- 
tion of the act, intituled “An act ceenblishth ee a Mint, and 
regulating the coins of the United States,” passed the sec- 
ond day of April, one thousand seven hundred and 
ninety-two, shall be performed by the district judge of 
Pennsylvania, the attorney for the United States in the 
district of Pennsylvania, and the commissioner of loans 
for the State of Pennsylvania. 
Approved, March 3, 1801. 


(The following acts further prolong the continuance of 
the mint at Philadelphia: March 3, 1803 (ch. 36, 2 Stat. 
L., 242), April 1, 1808 (ch. 41, 2 Stat. L., 481), December 
2, 1812 (ch. 2, 2 Stat. L., 787), January 14, 1818 (ch. 4, 
3 Stat. L., 403), March 3, 1823 (ch. 43, 3 Stat. L., 774), 
May 19, 1828 (ch. 67, 4 Stat. L., 277).) 


ACT OF FEBRUARY 24, 1804. 


Cuap. XIII.—An act for laying and collecting duties on 2 Stat.L.,251. 
imports and tonnage within the territories ceded to the 
United States, by the treaty of the thirtieth of April, 
one thousand eight hundred and three, between the 
United States and the French Republic, and for other 
purposes. 


Section 1. * * *: and the following acts, that is to, {0h C SPs: 
say, the act, intituled, “An act to establish the treasury de- 
partment.” 
% * * * * 
“An act to establish a mint and to regulate the coins of y 150°C T6. 
the United States.” 
“An act regulating foreign coins, and for other pur-» 93%n.5.” 
poses.” 
And the act supplementary to, and amendatory of the 
two last-mentioned acts, or so much of the said acts as is 
now in force, * * *, shall extend to, and have full 
force and effect in the above-mentioned territories. 
* * ua * % 


Approved, February 24, 1804. 
15712°— 10-82, 
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ACT OF APRIL 10, 1806. 


2 Stat.L.,374. yap, XXII.—An act regulating the currency of foreign 
coins in the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
Foreign gold sembled, That from and after the passage of this act, for- 


and silver coins 


tobe currentin eion gold and silver coins shall pass current as money 
the United © 


plates “at the within the United States, and be a legal tender for the 

rates, payment of all debts and demands, at the several and re- 
spective rates following, and not otherwise, viz: 

Om The gold coins of Great Britain and Portugal, of their 

present standard, at the rate of one hundred cents, for 

every twenty-seven grains of the actual weight thereof; 

the gold coins of France, Spain, and the dominions of 

Spain, of their present standard, at the rate of one hun- 

dred cents, for every twenty-seven grains and two-fifths 

of a grain, of the actual weight thereof. Spanish milled 

dollars, at the rate of one hundred cents for each, the 

actual weight whereof shall not be less than seventeen 

pennyweights and seven grains, and in proportion for the 

parts of a dollar. Crowns of France at the rate of one 

hundred and ten cents, for each crown, the actual weight 

whereof shall not be less than eighteen pennyweights and 

seventeen grains, and in proportion for the parts of a 

Secretary of crown. And it shall be the duty of the’Secretary of the 


the Treasury to 
cause assays of ‘Treasury, to cause assays of the foreign gold and silver 
coins, etc, to coins made current by this act, to be had at the Mint of 
palit eter sand the United States, at least once in every year, and to make 
ce ihe result fo report of the result thereof to Congress, for the purpose 
of enabling them to make such alterations in this act, as 
may become requisite, from the real standard value of 
such foreign coins. And it shall be the duty of the Secre- 
tary of the Treasury, to cause assays of the foreign gold 
and silver coins of the description made current by this 
act, which shall issue subsequently to the passage of this 
act, and shall circulate in the United States, at the Mint 
aforesaid, at least once in every year, and to make report 
of the result thereof to Congress, for the purpose of en- 
abling Congress to make such coins current, if they shall 
deem the same to be proper, at their real standard value. 
mee iate «=Suc.2. And be it further enacted, That the first section 
per a'1, 300, OF the act, intituled “An act regulating foreign coins, and 
for other purposes,” passed the ninth day of February, 
one thousand seven hundred and ninety-three, be, and 
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the same is hereby repealed. And the operation Ot tthe: Cpcasen a 
second section of the same act shall be, and is hereby sus- tion suspended. 
pended for, and during the space of, three years from the 

passage of this act. 


Approved, April 10, 1806. 


ACT OF APRIL 21, 1806. 


Cuap. XLIX.—An act for the punishment of counter- gon, Stat Le 
feiting the current coin of the United States; and for — 
other purposes. 


(Section 1 provides penalties for falsely making and 
uttering coins of the United States, or of foreign coun- 
tries made current in the United States. 

(Section 2 provides penalties upon those who shall im- 
port into the United States any false or counterfeit coins 
to be circulated in this country. 

(Section 3 provides penalties for impairing, falsifying, 
etc., the coins of the United States, or those of foreign 
nine in circulation in the United States. 

(Section 4 provides that the jurisdiction of the indi- 
vidual States is not to be affected by this act.) 

Approved, April 21, 1806. 


ACT OF APRIL 14, 1812. 


Cuap. LVI.—An act to prohibit the exportation of specie, ,,2 Stat. L., 
goods, wares and merchandise, for a limited teme. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That it shall not be lawful, during the continuance | Pxportation 


specie and 


of the act, entituled “An act mae an embargo on all the goods of for- 
gn manufac- 


ships and vessels in the ports and harbors ae the United ture forbidden. 
States, for a limited time,” to export from the United 4, 1812, ch. 49. 
States or the territories thereof, in any manner what- 
ever, any specie, nor any goods, wares or merchandise of 
foreign or domestic growth or manufacture; and if any 
person shall, with intent to evade this law, export or at- 
tempt to export any specie, goods, wares or merchandise 
from the United States or the territories thereof, either 
by land or water, such specie, goods, wares and merchan- 
dise, together with the vessel, boat, raft, cart, wagon, 
sleigh or other carriage in which the same shall have been 
exported or attempted to be exported, shall, together with 
the tackle, apparel, horses, mules and oxen, be forfeited, 
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and the owner or owners of such specie, goods, wares or 
merchandise, and every other person knowingly concerned - 
in such prohibited exportation, on conviction thereof, 
shall each respectively forfeit and pay a sum not exceed- 
ing ten thousand dollars for every such offence: Pro- 

eS Nn ee vided however, that nothing in this section contained, 
shall be construed to prevent the departure of vessels, 
which according to the act last above mentioned, are or 
may be permitted to depart in the manner and under the 
restrictions provided by the said act. 

or ny portion «Suc. 2. And be it further enacted, That it shall be law- 


ee oe ful for the President of the United States, or such other 


States may ve person as he shall have empowered for that purpose, to 
employed to 


prevent a vio. employ any part of the land or naval forces, or militia 
embargo. of the United States or of the territories eietene: as may 
be judged necessary, for the purpose of provera the 
illegal departure of any ship or vessel, or the illegal ex- 
portation of any specie, or of any goods, wares or mer- 
chandise, contrary to the provisions of this, or of the 
last above mentioned act, and for the purpose of detain- 
ing, taking possession of, and keeping in custody, any 
such ship or vessel, specie, goods, wares or merchandise. 
(Section 8 provides penalties, etc., for a violation of 
this act, and how they are to be recovered.) 
Approved, April 14, 1812. 


La 


ACT OF JANUARY 14, 1818. 


402, Stat Le» Cuap. IV.—An act further to prolong the continuance of 
the Mint at Philadelphia. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
siict yt? 690; bled, That the act entitled “An act concerning the Mint,” 
ater aiadel approved March the third, one thousand eight hundred 
for five years. and one, is hereby revived, ae continued in force and op- 
eration for the further term of five years from the fourth 
day of March next. 
of te onector, = Suc. 2. And be it further enacted, That during the con- 
performthe du tinuance of the Mint at the city of Philadelphia, the 
on the com: duties which were enjoined on the commissioner of loans 
loans, for the State of Pennsylvania, by the second section of 
3, 1801 ennai: the act, entitled “An act concerning the Mint,” passed on 
the Gicd day of March, one erm eight Renee and 
one, shall be performed by the collector of the port of 
Philadelphia for the time being. 


Approved, January 14, 1818. 
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ACT OF MARCH 3, 1823. 


Cuap, XLITI.—An act further to prolong the continu- 77,3 Stat Us 
ance of the Mint at Philadelphia. 


Be it enacted by the Senate and House of Representa- (Expired.] 
tives of the United States of America, in Congress assem~ 


66 9 
bled, That the act, entitled “An act concerning the Mint, 3, 1861. en Bt, 


cared March the third, one thousand eight fended concerning the 


nt, revived 
and one, is hereby ea and continued in force and for five years. 
operation for the further term of five years, from the 
fourth day of March next. 
Src. 2. And be it further enacted, That, during the con-_ Duty of com. 


missioner of 


tinuance of the Mint at the city of Philadelphia, Tie 08s Oe 


med by the 
duties which were enjoined on the commissioner of loans collec Fae 


for the State of Pennsylvania, by the second section of 
the act, entitled “An act concerning the Mint,” passed on 
the third day of March, one thousand eight hundred and 
one, shall be performed by the collector of the port of 
Philadelphia for the time being. 
Sxc. 38. And be it further enacted, That when any silver, Expense of 


materials used 


brought to the Mint for coinage, shall require refining, the in refining and 


expense of the materials used in the process shall be destions re 


ducted from the amount of the deposit; and that, when deposit, and ac- 
silver so deposited, shall be of a quality superior to that oftr reasury of the 
the legal standard of the silver coins of the United States, 

a deduction shall be made from the amount, equal to the 

expense of the copper necessary to reduce it to the said 

standard; and that all such deductions be regularly ac- 

counted for, by the treasurer of the Mint, to the Treasury 

of the United States. 

Approved, March 3, 1823. 


ACT OF MARCH 3, 1825. 


Cuap. LXV.—An act more effectually to provide for the ,,4 Stat. L. 
punshment of certain crimes against the United States,” 
and for other purposes. 

* * * * * 
(Sections 20 and 21 make it an offence and punishable 
to falsely make, forge, or counterfeit, etc., gold, silver or 
copper coin.) 
* * * * * 
(Section 23 makes it an offence and punishable to de- 
base, etc., any gold or silver coins, or to embezzle any 
coinage metal or coins.) 
* * * * * 


Approved, March 3, 1825, 
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ACT- OF MAY 19. 1828: 


ort Stat. Iv Crap. UXVIT—An act to continue the Mint at the City 
of Philadelphia, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress as- 
a, Act of, Mar. sembled, That the act, entitled “ An act concerning the 
aah Mint,” approved March the third, one thousand eight 
hundred and one, be, and the same hereby is, revived and 
continued in force and operation, until otherwise pro- 
vided by law. 
For purpose Sxrc.2. And be it further enacted, That, for the pur- 
of securing a 


dueconformity, pose of securing a due conformity in weight of the coins 
the brass troy 


weight pro-of the United States, to the provisions of the ninth sec- 
eured In e 


sat! te the tion of the act, passed the second of April, one thousand 
standar roy 


pound, ae, seven hundred and ninety-two, entitled * An act estab- 
‘lishing a Mint, and regulating the coins of the United 
States,” the brass troy pound weight procured by the 
minister of the United States at London, in the year one 
thousand eight hundred and twenty-seven, for the use of 
the Mint, and now in the custody of the Director thereof, 
shall be the standard troy pound of the Mint of the 
United States, conformably to which the coinage thereof 
shall be regulated. 
women des. of Suc. 3. And be it further enacted, That it shall be the 


. . \ 
sponalns te the duty of the Director of the Mint to procure, and safely 
aforesa re) © c 


pang once, to keep a series of standard weights, corresponding to the 
aforesaid troy pound, consisting of an one pound weight, 
and the requisite subdivisions and multiples thereof, from 
the hundredth part of a grain to twenty-five pounds; and 
that the troy weights ordinarily employed in the transac- 
tions of the Mint, shall be regulated according to the 
above standards, at least once in every year, under his 
inspection; and their accuracy tested annually in the 
presence of the assay commissioners, on the day of the 
annual assay. 

ay easy eee SEC. 4. And be it further enacted, That, when silver 

pean Te eee bullion, brought to the Mint for coinage, is found to 

the test. require the operation of the test, the expense of the 
materials employed in the process, together with a reason- 
able allowance for the wastage necessarily arising there- 
from, to be determined by the melter and refiner of the 
Mint, with the approbation of the Director, shall be re- 
tained from such deposit, and accounted for by the treas- 
urer of the Mint to the Treasury of the United States. 
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Src.5. And be it further enacted, That, when silver , Silver bullion 
’ ? found to con- 


bullion, brought to the Mint for coinage, shall be found tain a. pee 
to contain a proportion of gold, the separation thereof 

shall be effected at the expense of the party interested 

therein: Provided, nevertheless, That, when the propor- Proviso. 
tion of gold is such that it cannot be separated advan- 

tageously, it shall be lawful, with the consent of the 

owner, or, in his absence, at the discretion of the Di- 

rector, to coin the same as an ordinary deposit of silver. 

Src. 6: And be it further enacted, That the Director of Weuiateee 
the Mint may employ the requisite number of clerks, at employ the req- 
a compensation not exceeding in the whole the sum of of clerks. 
seventeen hundred dollars, and such number of workmen 
and assistants as the business of the Mint shall, from time 
to time, require. 

Szc. 7. And be it further enacted, That it shall be law- ,, Director of 


> . s 5 ceive and cause 
ful for the Director of the Mint to receive, and cause to be Maer Ts 


1 1 . i bullion not in- 
assayed, bullion not intended for coinage, and to cause Pullion not in- 


certificates to be given of the fineness thereof by such offi- 28% ete 7 
cer as he shall designate for that purpose, at such rates of 18, 1837, ch. 8, 
charge, to be paid by the owner of said bullion, and under 
such regulations, as the said Director may, from time to 
time, establish. 

Approved, May 19, 1828. 


ACT OF JUNE 27, 1834. 


Cuap. XCII.—An act making appropriations for the 4 stat. L., 
civil and diplomatic expenses of government for the 
year one thousand eight hundred and thirty-four. 


Sec. 3. And be it further enacted, That no payment of , Payments not 


the money, appropriated by this act, or any other act bank Be, 
passed at the present session of Congress, shall be made Place of pay- 
in the note or notes of any bank which shall not be at par 
value at the place where such payment may be made, 
provided that nothing herein contained shall be con- 
strued to make any thing but gold and silver a tender in 
payment, of any debt due from the United States to 
individuals. 
** *% * * * 

Approved, June 27, 1834. 

(Similar provisions are contained in the appropriation 
acts of March 3, 1835, chap. 30, sec. 4, 4 Stat. L., 771; 
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April 14, 1836, chap. 52 (limiting amount, ete.), 5 Stat. 
1.59.) 
ACT OF JUNE 28, 1834. 


god, Stat: Ls» Cap. XCV.—An act concerning the gold coins of the 
United States, and for other purposes. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America, in Congress as- 

Standard and sembled, That the gold coins of the United States shall 

weight of coin 

* contain the following quantities of metal, that is to say: 

each eagle shall contain two hundred and thirty-two 

grains a pure gold, and two hundred and fifty-eight 

grains of standard gold; each half eagle one hundred and 

sixteen grains of pure gold, and one hundred and twenty- 

nine grains of standard gold; each quarter eagle shall 

contain fifty-eight grains of pure gold, and sixty-four 

and a half grains of standard gold; every such eagle shall 

be of the value of ten dollars; every such half eagle shall 

be of the value of five dollars; and every such quarter 

eagle shall be of the value of two dollars and fifty cents; 

and the said gold coins shall be receivable in all pay- 

ments, when of full weight, according to their respective 

values; and when of less than full weight, at less values, 
proportioned to their respective actual weights. 

Gold and sil. Sno. 2. And be it further enacted, What all standard 


ver deposited é : ; 2% 
for coinage to gold or silver deposited for coinage after the thirty-first 


wits ‘ave of July next, shall be paid for in coin under the direc- 
: tion of the Qoesine of the Treasury, within five days 
from the making of such deposit, deducting from the 
amount of said deposit of gold and silver one-half of one 
Proviso. per centum: Provided, That no deduction shall be made 
unless said advance be required by such depositor within 

forty days. 
ecateatmnich Sxc. 3. And be it further enacted, That all gold coins of 
be receivable. the United States, minted anterior to the thirty-first day 
of July next, shall be receivable in all payments at the 
rate of ninety-four and eight-tenths of a cent per penny- 


weight. 
RGN gece 2) OR ts Re) be it further enacted, That the better to. 
assay, secure a conformity of the said gold coins to their re- 


spective standards as aforesaid, from every separate mass 
of standard gold which shall be made into coins at the 
said Mint, there shall be taken, set apart by the Treasurer 
and reserved in his custody, a certain number of pieces, 
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not less than three, and that once in every year the pieces 
so set apart and reserved shall be assayed under the in- 
spection of the officers, and at the time, and in the man- 
ner now provided by law, and, if it shall be found that 
the gold so assayed, shall not be inferior to the said 
standard hereinbefore declared, more than one part in 
three hundred and eighty-four in fineness, and one part in 
five hundred in weight, the officer or officers of the said 
Mint whom it may concern, shall be held excusable; but 
if any greater inferiority shall appear, it shall be certi- 
fied to the President of the United States, and if he shall 
so decide, the said officer or officers shall be thereafter 
disqualified to hold their respective offices: Provided, That Previse. 
if, in making any delivery of coin at the Mint in pay- 
ment of a deposit, the weight thereof shall be found de- 
fective, the officer concerned shall be responsible to 
the owner for the full weight, if claimed at the time of 
delivery. 

Sec. 5. And be it further enacted, That this act shall be , Act to, Pein 
in force from and after the thirty-first day of July, in the 34 1884. 
year one thousand eight hundred and thirty-four. 


Approved, June 28, 1834. 
ACT OF JUNE 28, 1834. 


Cuap. XCVI.—An act regulating the value of certain 4 Stat.L.,700 
foreign gold coins within the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That, from and after the thirty-first day of July eee 
next, the following gold coins shall pass as current as_Rates at 


money within the United States, and be receivable in all coins shall be 
payments, by weight, for the payment of all debts and July 31, 1834. 
demands, at the rates following, that is to say: the gold 

coins of Great Britain, Portugal, and Brazil, of not less ,Ceinsot Great 
than twenty-two carats fine, at the rate of ninety-four #4!, and Brazil. 
cents and eight-tenths of a cent per pennyweight; the 

gold coins of France nine-tenths fine, at the rate of France. 
ninety-three cents and one-tenth of a cent per penny- 

weight; and the gold coins of Spain, Mexico, and Co- , Spain, Mexico 
lombia, of the fineness of twenty carats three grains and 
seven-sixteenths of a grain, at the rate of eighty-nine 


cents and nine-tenths of a cent per pennyweight. 
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Annualassays 
to be made. 


4 Stat. L.,774. 


Each ee oR 
the Mint t 
gatablisned . ae 
New Orleans ; 


Charlotte ; 
Dahlohnega. 


Appropriation 
for purchasing ¢é 
sites, etc, 


Officers to be 
appointed when 
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Suc. 2. And be it further enacted, That it shall be the 
duty of the Secretary of the Treasury to cause assays of 
the aforesaid gold coins, made current by this act, to be 
had at the Mint of the United States, at least once in 
every year, and to make a report of the result thereof to 
Congress. 


Approved, June 28, 1834, 


ACT OF MARCH 8, 1835. 


Cuap. XXXIX.—An act to establish branches of the 
Mint of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America, in Congress assem- 
bled, That branches of the Mint of the United States 
shall be established as follows: one branch at the city of 
New Orleans for the coinage of gold and silver; one 
branch at the town of Charlotte, in Mecklinburg County, 
in the State of North Carolina, for the coinage of gold 
only; and one branch at or near Dahlohnega, in Lumpkin 
County, in the State of Georgia, also for the coinage of 
gold only. And for the purpose of purchasing sites, 
erecting suitable buildings, and completing the necessary 
combinations of machinery for the several branches afore- 
said, the following sums, to be paid out of any money 
in the Treasury not otherwise appropriated, shall be, and 
hereby are, appropriated: for the branch at New Or- 
leans, the sum of two hundred thousand dollars; for the 
branch at Charlotto, fifty thousand dollars; for the 
branch at Dahlohnega, fifty thousand dollars. 

Sec. 2. And be tt further enacted, That, so soon as the 


the Dulldings necessary. buildings are erected for ae purpose of well con- 


are erect 


ducting the He tae of each of the said branches, the fol- 
lowing officers shall be appointed upon the nominnion of 
the President, and with the advice and consent of the 
Senate: one superintendent, one treasurer, one assayer, 
one chief coiner, one melter, and one refiner. And the 
superintendent of each mint shall engage and employ as 
many clerks and as many subordinate workmen and 
servants as shall be provided for by law; * * * 

(The second paragraph fixes the salaries of the officers 
and clerks and appropriates the necessary amounts to pay 
the same. Resolution No. 5, of March 3, 1851, authorizes 
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treasurers of mints to appoint their own clerks subject 
to the approval of the Secretary of the Treasury. 
(Section 38 provides that the officers and clerks referred 
to shall take an oath or affirmation, and give bond, and 
the act of April 2, 1844 (chap. 7, 5 Stat. L.,-652), pre- 
scribes that such oath or affirmation may be taken before 
any judge of the Supreme Court, or of any court of rec- 
ord in the State.) 
Sec. 4. And be it further enacted, That the general , General direc- 


4 A , , = tionof branches 
direction of the business of the said branches of the Mint to be under the 


of the United States shall be under the control and regu- Mine at Philae 
lation of the Director of the Mint at Philadelphia, sub- Bae 
ject to the approbation of the Secretary of the Treasury ; 

and for that purpose, it shall be the duty of the said 
Director to prescribe such regulations, and require such 
returns, periodically, and occasionally, as shall appear 

to him to be necessary for the purpose of carrying into 
effect the intention of this act in establishing the said 
branches; also, for the purpose of discriminating the 

coin which shall be stamped at each branch, and at the 

Mint itself; also, for the purpose of preserving uni- 
formity of weight, form, and fineness in the coins stamped 

at each place; and for that purpose, to require the trans- 
mission and delivery to him, at the Mint, from time to 

time, such parcels of the coinage of each branch as he 

shall think proper to be subjected to such assays and 

tests as he shall direct. 

Src. 5. And be wz further enacted, That all the laws, , Laws for reg: 
and parts of laws, made for the regulation of the Mint extended to the 
of the United States, and for the government of the offi- 
cers and persons employed therein, and for the punish- 
ment of all offences connected with the Mint or coinage 
of the United States, shall be, and the same are hereby, 
declared to be in full force, in relation to each of the 
branches of the Mint by this act established, so far as the 
same shall be applicable thereto. 

Approved, March 3, 1835. , 

(The act of February 13, 1837 (chap. 14, 5 Stat. L., 

147), provides for the officers and their salaries at the 
branch mints at New Orleans, Charlotte, and Dahloh- 
nega, and the act of February 27, 1843 (5 Stat., 602), 
changes the duties of the officers at Charlotte and Dahl- 
ohnega.) 

Norr.—The branch mint at New Orleans having been closed on 
account of the rebellion, its reopening was provided for by the act 
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of June 20, 1874 (18 Stat. L., 97), and the assaying and stamping 
of bullion thereat was authorized by the acts of August 15, 1876 
(19 Stat. L., 158), and March 8, 1877 (19 Stat. L., 807). 
Other branch mints were established as follows: In California, 
July 3, 1852 (10 Stat L., 11); at San Francisco, February Zz 
1870 (17 Stat. L., 435, sec..3495, R. S.); at Denver, April 21, 1862 
(12 Stat. L., 882, sec. 8495, R: S.). 
The act of February 20, 1895 (28 Stat. L., 673), provided for 
coinage at Denver, but the act of March 2, 1895 (28 Stat. L., 
784) and subsequent appropriation acts up to 1904 provided 
j that until the office should become a coinage mint in accordance 
with law, it should continue as an assay office. 
At Carson City, Ney., March 3, 1863 (12 Stat L., 770, sec. 3495, 
Ra Sale 
The establishment of a mint at Manila is authorized by the 
act of July 1, 1902 (32 Stat. L., 710). 


ACT OF JANUARY 18, 1837. 


5 Stat.L.136. Cyap. III.—An act supplementary to the act -entitled 


“An act establishing a Mint, and regulating the coins 
of the United States.” 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress as- 

gt of Apr sembled, That the officers of the Mint of the United States 
eee shall be a Director, a treasurer, an assayer, a melter and 
eee. *7, refiner, a chief coiner and an engraver, to be appointed 


: a ct Apr.» by the President of the United States, by and with the 


Officers. advice and consent of the Senate. 

Duties of— Src. 2. And be it further enacted, That the respective 
duties of the officers of the Mint shall be as follows: 

Director, First. The Director shall have the control and manage- 


ment of the Mint, the superintendence of the officers and 
persons employed therein, and the general regulation and 
supervision of the business of the several branches. And 
in the month of January of every year he shall make re- 
port to the President of the United States of the opera- 
tions of the Mint and its branches for the year preceding. 
And also to the Secretary of the Treasury, from time to 
time, as said Secretary shall require, setting forth all the 
operations of the Mint subsequent to the last report made 
upon the subject. 

Second. 'The treasurer shall receive, and safely keep all 
moneys which shall be for the use and support of the 
Mint; shall keep all the current accounts of the Mint, and 
pay all moneys due by the Mint, on warrants from the 
Director. He shall receive all bullion brought to the 


Treasurer. 
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Mint for coinage; shall be the keeper of all bullion and 
coin in the Mint, except while the same is legally placed 
in the hands of other officers, and shall, on warrants from 
the Director, deliver all coins struck at the Mint to the 
persons to whom they shall be legally payable: And he 
shall keep regular and faithful accounts of all the trans- 
actions of the Mint, in bullion and coins, both with the 
officers of the Mint and the depositors; and shall present, 
quarter-yearly, to the Treasury Department of the United 
States, according to such forms as shall be prescribed by 
that Department, an account of the receipts and disburse- 
ments of the Mint, for the purpose of being adjusted and 
settled. 

Third. The assayer shall carefully assay all metals used Assayer. 
in coinage, whenever such assays are required in the oper- 
ations of the Mint; and he shall also make assays of coins 
whenever instructed to do so by the Director. 

Fourth. The melter and refiner shall execute all the _Melter and re- 
operations which are necessary in order to form ingots of ms 
standard silver or gold, suitable for the chief coiner, from 
the metals legally delivered to him for that purpose. 

Fifth. The chief coiner shall execute all the operations Chief coiner. 
which are necessary in order to form coins, conformable 
in all respects to the law, from the standard silver and 
gold ingots, and the copper planchets, legally delivered to 
him for this purpose. 

Sixth. The engraver shall prepare and engrave, with Engraver. 
the legal devices and inscriptions, all the dies used in the 
coinage of the Mint and its branches. 

Src. 8. And be it further enacted, That the Director Appointment 
shall appoint, with the approbation of the President, <!erks. 
assistants to the assayer, melter and refiner, chief coiner, 
and engraver, and clerks for the Director and treasurer, 
whenever, on representation made by the Director to the 
President, it shall be the opinion of the President that 
such assistants or clerks are necessary. And it shall be Their duties. 
the duty of the assistants to aid their principals in the 
execution of their respective offices, and of the clerks to 
perform such duties as shall be prescribed for them by the 
Director. 

Src. 4. And be it further enacted, That whenever any ,,Vacancies in 


ase of tempo: 
officer of the Mint shall be temporarily absent, on account tary, absence, 
of sickness, or any other sufficient cause, it shall be law- 
ful for the Director, with the assent of said officer, to 


appoint some person attached to the Mint, to act in the 
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place of such officer during his absence, and that the 
Employ ment Director shall employ such workmen and servants in the 
of workmenand 2 Z 
servants. Mint as he shall from time [to time] find necessary. 
(Section 5 provides that oath shall be taken by officers, 
assistants, and clerks. 
(Section 6 requires that certain officers shall and their 
assistants and clerks may be required to give bond. 
(Section 7 fixes salaries and wages of officers, clerks, 
assistants, workmen, and servants.) 
Standard for Src. 8. And be tt further enacted, That the standard for 
ke both gold and silver coins of the United States shall here- 
after be such, that of one thousand parts by weight, nine 
hundred shall be of pure metal, and one hundred of alloy; 
Alloys. and the alloy of the silver coins shall be of copper; and 
the alloy of the gold coins shall be of copper and silver, 
provided that the silver do not exceed one-half of the 
whole alloy. 
ac tent of Src. 9. And be it further enacted, That of the silver 
’ coins, the dollar shall be of, the weight of four hundred 
and twelve and one-half grains; the half dollar of the 
weight of two hundred and six and one-fourth grains; 
the quarter dollar of the weight of one hundred and three 
and one-eighth grains; the dime, or tenth part of a dollar, 
of the weight of forty-one and a quarter grains; and the 
half dime or twentieth part of a dollar, of the weight of 
epaolars, ete. twenty grains, and five-eighths of a ‘grain. And that 
tenders, ete. dollars, half dollars, and quarter dollars, dimes, and half 
dimes, shall be legal tenders of payment, according to 
their nominal value, for any sums whatever. 
go aght of Suc. 10. And be it further enacted, That of the gold 
shane’: ote; coins, the weight of the eagle shall be two hundred and 
tender, etc. fifty-eight grains; that of the half eagle one hundred and 
twenty-nine grains; and that of the quarter eagle sixty- 
four and one-half grains. And that for all sums what- 
ever, the eagle shall be a legal tender of payment for ten 
dollars; the half eagle for five dollars; and the quarter 
eagle for two and a half dollars. 
Silver coins Sno. 11. And be it further enacted, That the silver coins 


heretofore 


sued, and gold heretofore issued at the Mint of the United States, and the 
coins issued ’ 


sincey ty ah: gold coins issued since the thirty-first day of July, one 
Sano ee le- thousand eight hundred and thirty-four, shall continue to 
be legal tenders of payment for their nominal values, on 
the same terms as if they were of the coinage provided for 


by this act. 
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Suc. 12. And be it further enacted, That of the copper ,,Weisht of 

: : pper coins. 
coins, the weight of the cent shall be one hundred and 
sixty-eight grains, and the weight of the half-cent eighty- 
four grains. And the cent shall be considered of the , Proportional 
value of one hundredth part of a dollar, and the half-cent !2". 
of the value of one two-hundredth part of a dollar. 

Src. 13. And be it further enacted, That upon the coins, Senne ae 
struck at the Mint there shall be the following devices and ©°is. 
legends: upon one side of each of said coins there shall be 
an impression emblematic of liberty, with an inscription 
of the word Liberty, and the year of the coinage; and 
upon the reverse of each of the gold and silver coins, there 
shall be the figure or representation of an eagle, with the 
inscription United States of America, and a designation 
of the value of the coin; but on the reverse of the dime 
and half dime, cent and half cent, the figure of the eagle 
shall be omitted. 

(Sections 14 to 19 provide that gold and silver bullion _,5 Stat. L., 

; : 36. 
brought to the mint shall be received and coined for the 
benefit of the depositor, and that the only subjects of 
charge to him shall be for refining, toughening, and sep- 
arating, and for metal used for alloy, the rate of charge 
being fixed from time to time so as not to exceed the 
actual expense incurred. For the net amount of the de- 
posit a certificate shall be given, payable in coins of the 
same metal as the deposit.) 
Suc. 20. And be it further enacted, That parcels of , Transfers of 


¥ a ‘: lion Ny 
bullion shall be, from time to time, transferred by the treasurer to 


treasurer to the melter and refiner; that a careful record fuer 
of these transfers, noting the weight and character of 
the bullion, shall be kept; and that the bullion thus placed 
in the hands of the melter and refiner shall be subjected 
to the several processes which may be necessary to form 
it into ingots of the legal standard, and of a quality suit- 
able for coinage. 
Src. 21. And be it further enacted, That the ingots Ingots to be 
2 assayed, etc. 
thus prepared shall be assayed by the assayer, and if they 
prove to be within the limits allowed for deviation from 
the standard, they shall be transferred by the melter and 
refiner to the treasurer, accompanied by the assayer’s cer- 
tificate of their fineness; and that a careful record of the 
transfer shall be kept by the treasurer. 
Suc. 22. And be it further enacted, That no ingots of , Deviation 


m legal 


gold shall be used for coinage of which the quality differsstandard al- 
¢ lowed in ingots 


more than two thousandths from the legal standard; and of gold and sil- 
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that no ingots of silver shall be used for coinage of which 
the quality differs more than three thousandths from the 
legal standard. 

acnreasurer's Suc. 23. And be it further enacted, That in the treas- 

melter and re-yrer’s account with the melter and refiner, the melter 
and refiner shall be debited with the standard weight of 
all the bullion placed in his hands, that is to say, with 
the weight of metal of legal standard fineness which it 
will make; and that he shall be credited by the standard 
weight of all the ingots delivered by him to the treasurer ; 
and that once at least in every year, at such time as the 
Director shall appoint, the melter and refiner shall de- 
liver up to the treasurer all the bullion in his possession, 
in order that his accounts may be settled up to that time; 
and, in this settlement, he shall be entitled to a credit for 
the difference between the whole amount of bullion de- 
livered to him, and received from him, since the last 

nee gnre fy settlement, as an allowance for necessary waste: Pro- 

waste iso, vided, That this allowance shall not exceed two thou- 
sandths of the whole amount of gold and silver bullion, 
respectively, that had been delivered to him by the treas- 
urer. 

Pr ei B tO Src. 24. And be it further enacted, That the treasurer 
shall, from time to time, deliver over to the chief coiner, 
ingots for the purpose of coinage; that he shall keep a 
careful record of these transfers, noting the weight and 
description of the ingots; and that the ingots thus placed 
in the hands of the chief coiner shall be passed through 
the several processes necessary to make from them coins, 
in all respects conformable to law. 

Deviation Sxc. 25. And be it further enacted, That in adjusting 


from legal 


standard al-t Te] ] ‘ yenky 
pean a ele the weights of the coins, the following deviations from the 


welgnts ofstandard weight shall not be exceeded in any of the single 
pieces. pieces: In the dollar and half dollar, one grain and a half; 
in the quarter dollar, one grain; in the dime and half 
dime, half a grain; in the gold coins, one-quarter of a 
grain ; in the copper coins, one grain in the pennyweight; 
ne ye pre and that in weighing a large number of pieces together, 
gether, when delivered from the chief coiner to the treasurer, 
and from the treasurer to the depositors, the deviations 
from the standard weight shall not exceed the following 
limits: Four pennyweights in one thousand dollars; three 
pennyweights in one thousand half dollars; two penny- 
weights in one thousand quarter dollars; one pennyweight 


in one thousand dimes; one pennyweight in one thousand 


= 
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half dimes; two pennyweights in one thousand eagles; 
one and a half pennyweight in one thousand half eagles; 
one pennyweight in one thousand quarter eagles. 

Sec. 26. And be it further enacted, That the chief , fois to be 
coiner shall, from time to time, as the coins are prepared, 
deliver them over to the treasurer, who shall keep a care- 
ful record of their kind, number, and weight; and that, 
in receiving the coins, it shall be the duty of the treas- 
urer to see whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of this delivery to be weighed sepa- 
rately, and such as are not of legal weight shall be de- 
livered to the melter and refiner, as standard bullion, to 
be again formed into ingots and recoined. 

Sec. 27. And be it further enacted, That at every de- aay es 
livery of coins made by the chief coiner to the treasurer, the annual 
it shall be the duty of the treasurer, in the presence of 
the assayer, to take indiscriminately, a certain number of 
pieces of each variety for the annual trial of coins, (the 
number being prescribed by the director,) which shall 
be carefully labeled, and deposited in a chest appropriated 
for the purpose, kept under the joint care of the treas- 
urer and assayer, and so secured that neither can have 
access to its contents without the presence of the other. 

Src. 28. And be it further enacted, That the chief EGS hae 
coiner shall, from time to time, deliver to the treasurer ete. 
the clippings and other portions of bullion remaining 
after the process of coining, and that the treasurer shall 
keep a careful record of their amount. 

Suc. 29. And be it further enacted, That in the treas- Treasurer's 
urer’s account with the chief coiner, the chief coiner shall chief coiner. 
be debited with the amount in weight of standard metal 
of all the bullion placed in his hands, and credited with 
the amount, also by weight, of all the coins, clippings, and 
other bullion delivered by him to the treasurer; and that 
once at least in every year, at such time as the Director 
shall appoint, the chief coiner shall deliver to the treas- 
urer all the coins and bullion in his possession, so that his 
accounts may be settled up to that time; and, in this set-, A) 2%auary 
tlement, he shall’ve entitled to a credit for the difference ¥#5'* 
between the whole amount of ingots delivered to him, 
and of the coins and bullion received from him, since the 
last settlement, as an allowance for necessary waste: Pro. Proviso. 


15712°—10——33 


. 
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vided, That this allowance shall not exceed two thou- 
sandths of the whole amount of the silver, or one and 
one-half thousandth of the whole amount of the gold, 
that had been delivered*to him by the treasurer. 
Payment for Spo, 30. And be it further enacted, That when the 

bullion deposit- i - x : 

ed to be coined. coins which are the equivalent to any deposite of bullion 
are ready for delivery, they shall be paid over to the de- 
positor, or his order, by the treasurer, on a warrant from 
the Director; and the payment shall be made, if de- 
manded, in the order in which the bullion shall have been 
brought to the Mint, giving priority according to pri- 
ority of deposite only; and that in the denominations of 
coin delivered, the treasurer shall comply with the wishes 
of the depositor, unless when impracticable or inconven- 
ient to do so; in which case, the denominations of coin 
shall be designated by the Director. 

pube eines Suc. 31. And be it further enacted, That for the pur- 

fhe ea hort je pose of enabling the Mint to make returns to depositors 

Tors Y % with as little delay as possible, it shall be the duty of the 
Secretary of the Treasury to keep in the said Mint, when 
the state of the Treasury will admit thereof, a deposite 
of such amount of public money, or of bullion procured 
for the purpose, as he shall judge convenient and neces- 
sary, not exceeding one million of dollars, out of which 
those who bring Aaiton to the Mint may be paid the value 
thereof, as soon as practicable, after this value has been 
recainea that the bullion so deposited shall become the 
property of the United States; that no discount or inter- 
est shall be charged on moneys so advanced; and that 
the Secretary of the Treasury may at any time withdraw 
the said deposite, or any part thereof, or may, at his 
discretion, allow the coins formed at the Mint to be given 
for their equivalent in other money. 


of aaual trial Sec. 32. And be it further enacted, That to secure a 
3, 1828, eh. 42, due conformity in the gold and silver coins to their re- 
sec. 2 


stepealed. spective standards and weights, an annual trial shall be 
made of the pieces reserved for this purpose at the Mint 
and its branches, before the judge of the district court of 
the United States, for the eastern district of Pennsylvania, 
the attorney of the United States, for the eastern district 
of Pennsylvania, and the collector of the port of Philadel- 
phia, and such other persons as the President shall, from 
time to time, designate for that purpose, who shall meet 
as commissioners, for the performance of this duty, on the 
second Monday in February, annually, and may continue 


,# 
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their meetings by adjournment, if necessary; and if a ma- 
jority of the commissioners shall fail to attend at any time 
appointed for their meeting, then the Director of the Mint 
shall call a meeting of the commissioners at such other 
time as he may deem convenient; and that before these 
commissioners, or a majority of them, and in the pres- 
ence of the officers of the Mint, such examination shall 
be made of the reserved pieces as shall be judged suffi- 
cient; and if it shall appear that these pieces do not differ 
from the standard fineness and weight by a greater 
quantity than is allowed by law, the trial shall be con- 
sidered and reported as satisfactory; but if any greater 
deviation from the legal standard or weight shall ap- 
pear, this fact shall be certified to the President of the 
United States, and if, on a view of the circumstances of 
the case, he shall so decide, the officer or officers implhi- 
cated in the error shall be thenceforward disqualified 
from holding their respective offices. 

Src. 33. And be it further enacted, That copper bullion Purchase of 
shall be purchased for the Mint, from time to time, by eri 
the treasurer, under instructions from the Director; that 
the cost shall be paid from the fund hereinafter pro- 
vided for; and that the copper bullion shall be of good 
quality, and in form of planchets fit for passing at once 
into the hands of the chief coiner. 

Src. 34. And be it further enacted, That the copper pa 
planchets shall be delivered, from time to time, by the 
treasurer to the chief coiner, to be by him coined; and all 
such copper shall be returned to the treasurer, by the 
chief coiner, weight for weight, without allowance for 
waste. 

Suc. 35. And be it further enacted, That it shall be the | Ee 


duty of the treasurer of the Mint to deliver the copper changed for 
coins, in exchange for their legal equivalent in other 

money, to any persons who shall apply for them: Pro- Proviso. 
vided, That the sum asked for be not less than a certain 

amount, to be determined by the Director, and that it be 

not so great as, in his judgment, to interfere with the 

capacity of the Mint to supply other applicants. 

Suc. 36. And be it further enacted, That the copper ,, Copper coins 
coins may, at the discretion of the Director, be delivered expense of the 
in any of the principal cities and towns of the United 
States, at the cost of the Mint for transportation. 

Sec. 37. And be it further enacted, That the money re- ,,Pisposition of 


vas i ye é 4 . AP eatTne che in exchange for 
ceived by the treasurer in exchange for copper coins shall (one unioe 


‘ 
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form a fund in his hands, which shall be used to pur- 
chase copper planchets, and to pay the expense of trans- 
portation of copper coins; and that if there be a surplus, 
the same shall be appropriated to defray the contingent 
expenses of the Mint. 

Se Src. 38. And be it further enacted, That all acts or 
parts of acts heretofore passed, relating to the Mint and 
coins of the United States, which are inconsistent with 
the provisions of this act, be, and the same are hereby 
repealed. 

Approved, January 15, 1837. 


ACT OF MARCH 3, 1849. 


6 Stat. L., CHAP. CLX. 


ous 


An act to authorize the coinage of gold 
dollars and double eagles. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
10 unage of bled, That there shall be, from time to time, struck and 
ou g . . . 
and gold dol- coined at the Mint of the United States and the branches 
lars author- . 
ized. thereof, conformably in all respects to law (except that 
See act Feb. ; 
21, 1853, sec.7,0n the reverse of the gold dollar the figure of the eagle 
oe ast Reb. shall be omitted,) and conformably in all respects to the 
14. ’ standard for gold coins now established by law, coins of 
gold of the following denominations and values, viz.: 
double eagles, each to be of the value of twenty dollars, 
or units, and gold dollars, each to be of the value of one 
dollar, or unit. 
Double eagle Src.2. And be it further enacted, That, for all sums 


and gold dollar 
to be legal ten- whatever, the double eagle shall be a legal tender for 
Ibid. twenty dollars, and the gold dollar shall be a legal tender 
for one dollar. : 
All laws now Sac / at fosrthor : ks Br fe 
in vilawsnow Suc. 8. And be at further enacted, That all laws now in 


aos ee force in relation to the coins of the United States, and the 


United Statesstrikinge in] ale ar ice 
ee tes striking and coining the same, shall, so far as applicable, 
coins hereinhave full force and effect in relation to the coins herein 
authorized, whether the said laws are penal or otherwise; 
and whether they are for preventing counterfeiting or 
debasement, for protecting the currency, for regulating 
and guarding the process of striking and coining, and the 
preparations therefor, or for the security of the coin, or 
for any other purpose. 
Welghts of Suc. 4. And be it further enacted, That, in adjusting 
gold coin. 5 5 : 3 * : 
the weights of gold coins henceforward, the following 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 509 


deviations from the standard weight shall not be exceeded 
in any of the single pieces—namely, in the double eagle, 
the eagle, and the half eagle, one half of a grain, and in 
the quarter eagle, and gold dollar, one quarter of a grain; 
and that in weighing a large number of pieces together, 
when delivered from the chief coiner to the treasurer, 
and from the treasurer to the depositors, the deviation 
from the standard weight shall not exceed three penny- 
weights in one thousand double eagles; two pennyweights 
in one thousand eagles; one and one half pennyweights 
in one thousand half eagles; one pennyweight in one 
thousand quarter eagles; and one half of a pennyweight 
in one thousand gold dollars. 
Approved, March 3, 1849. 


ACT OF MAY 23, 1850. 


Cuap. XII.—An act supplementary to the act entitled ,,9 Stat: L. 
“An act supplementary to the act entitled ‘An act 
establishing a mint, and regulating the coins of the 
United States.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That, for the purpose of enabling the mint and ,,To enable 


mint and 


branch mints of the United States to was returns to branch ee 


depositors with as little delay as possible, it shall be law- ee 


ful for the President of the United States, when the state E he President 


author ized 
of the treasury shall admit thereof, to direct transfers to to direct trans: 


fers of public 

be made from time to time to the mint and branch mints money. 
for such sums of public money as he shall judge con- 
venient and necessary, out of which those who bring 
bullion to the mint may be paid the value thereof, as soon 
as practicable after this value has been ascertained; that 
the bullion so deposited shall become the property of the 
United States; that no discount or interest shall be 
charged on money so advanced; and that the Secretary 
of the Treasury may at any time withdraw the said de- 
posite, or any part thereof, or may, at his discretion, 
allow the coins formed at the mint to be given for their 
equivalent in other money: Provided, That the bonds Proviso. 
given by the United States treasurers and superin- 
tendents of the mint shall be renewed or increased at the 
discretion of the Secretary of the Treasury, under the 
operation of this act. 

Approved, May 23, 1850. 
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ACT OF SEPTEMBER 30, 1850. 


sao, Stat: I» Cuap. XC.—An act making appropriations for the civil 
and diplomatic expenses of government for the year 
ending the thirtieth of June, eighteen hundred and 
fifty-one, aml for other purposes. 
* K * x 
Secretary of The Secretary of the Treasury be, and he is hereby, 


Treasury au- 


ihonized''0 con authorized. aid directed to contract, upon the most rea- 


saying works sonable terms, with the proprietors of some well-estab- 
in California, ? 


to assay and]j ; oe Se 
to assay and lished assaying works now in successful operation in 


wa California, upon satisfactory security, to be judged by 
oe States the Secretary of the Treasury, who shall, under the super- 
vision of the United States assayer to be appointed by 
the President, by and with the advice and consent of the 
Senate, perform such duties in assaying and fixing the 
value of gold in grain and lumps, and in forming the 
same into bars, as shall be prescribed by the Secretary 
of the Treasury, and that the said United States assayer 
shall cause the stamp of the United States, indicating 
the degree of fineness and value, to be affixed to each bar 
or ingot of gold that may be issued from the establish- 
Proviso. ment. Provided, That the United States shall not be 
held responsible for the loss of any gold deposited with 
vient ther pro- said proprietors for assay: And provided, further, That 
the salary of said assayer shall be fixed by the Secretary 

of the Treasury, not to exceed five thousand dollars. 

* * * * * 
Approved, September 30, 1850. 
(A similar provision is contained in the act of August 
31, 1852, chap. 108, 10 Stat. L., p. 97.) 


ACT OF MARCH 3, 1851. 


pee) Piatto Cuar. XX.—An act to reduce and modify the rates of 
postage in the United States, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


Hehe = 
* * * * * 
y New coln of = Suc. 11. And be it further enacted, That from and after 
ene et the passage of this act, it shall be ictal to coin at the 


Mar. 3, 1853, Mint of the United Sites and its branches, a piece of the 


sec. 7. 
Act of Feb. denomination and legal value’ of three cents, or three hun- 


12, 1873, 
15.  dpedths of a dollar, to be composed of certs fourths silver 
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and one fourth copper, and to weigh twelve grains and Weight. 
three eighths of a grain; that the said coin shall bear such Device. 
devices as shall be conspicuously different from those of 
the other silver coins, and of the gold dollar, but having 
the inscription United States of America, and its denomi- 
nation and date; and that it shall be a legal tender in op Made a tend- 
payment of debts for all sums of thirty cents and under. 
And that no ingots shall be used for the coinage of the 
three-cent pieces herein authorized, of which the quality 
differs more than five thousandths from the legal stand- 
ard; and that, in adjusting the weight of the said coin, Weight. 
the following deviations from the standard weight shall 
not be exceeded, namely, one-half of a grain in the single 
piece, and one pennyweight in a thousand pieces. 

Approved, March 3, 1851. 


ACT OF JULY 3, 1852: 


Cuap. LIV.—An act to establish a branch of the Mint oF 19 Stat De 
the United States in California. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That a branch of the Mint of the United States be. f eremelt mint 
Eaniched in California, to be located by the Secretary 
of the Treasury, for the coinage of gold and silver. 


Sec. 8. And be it further enacted, That, if required by _ Gold to be as- 


sayed and cast 
the holder, gold in grain or mee shall be refined, ag- into bars or 


sayed, cast ine bars or ingots, and stamped in said br: mn stamped at ox 
mint, or in the Mint of the nied States, or any of its itor. 
Pemches in such manner as may indicate the value and 
fineness of the bar or ingot, which shall be paid for by the 
owner or holder of said bullion, at such rates and charges, 
and under such regulations, as the Director of the Mint, 
under the control of the Secretary of the Treasury, may 
from time to time establish. 
% x * D K 


Approved, July 3, 1852. 


ACT OF FEBRUARY 21, 1853 
Cuarp. LXXIX.—An act amendatory of ewisting laws ,,0 Stat L. 
relative to the half dollar, quarter dollar, dime, ae halj. 91858; ch. 96, 
dime. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


ty 
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naveight of the bled, That from and after the first day of June, eighteen 


quart dine, hundred and fifty-two, [three] the weight of the half 

ater June scolar or piece of fifty cents shall be one hundred and 
ninety-two grains, and the quarter dollar, dime, and half 
dime, shall be, respectively, one half, one fifth, and one 
tenth of the weight of said half dollar. 

yen eons: Suc. 2. And be it further enacted, That the silver coins 

legal tender. issued in conformity with the above section, shall be legal 
tenders in payment of debts for all sums not exceeding 
five dollars. 

meghasect = Suc. 3. And be tt further enacted, That in order to pro- 

lion for such cure bullion for the requisite coinage of the subdivisions 
of the dollar authorized by this act, the treasurer of the 
Mint shall, with the approval of the Director, purchase 
such bullion with the bullion fund of the Mint. He shall 
charge himself with the gain arising from the coinage of 
such bullion into coins of a nominal value exceeding the 
intrinsic value thereof, and shall be credited with the dif- 
ference between such intrinsic value and the price paid 
for said bullion, and with the expense of distributing said 
coins as hereinafter provided. The balances to his credit, 
or the profit of said coinage, shall be, from time to time, 
on a warrant of the Director of the Mint, transferred to 
the account of the Treasury of the United States. 

Such coins, Suc. 4. And be it further enacted, T hat such coins shall 


how to be : 4 ‘ i 
changed and be paid out at the Mint, in exchange for gold coins at par, 


mint, in sums not less than one hundred dollars; and it shall be 
lawful, also, to transmit parcels of the same from time to 
time to the assistant treasurers, depositaries, and other 
officers of the United States, under general regulations, 
proposed by the Director of the Mint, and approved by 
coinage eet the Secretary of the Treasury: Pro wed, however, That 
lated. the amount coined into quarter dollars, ames and half 
dimes, shall be regulated by the Secretary of die Treasury. 
ano etivate Sno. 5. And be it further enacted, That no deposits for 
said coins to be colnage into the half dollar, quarter aolige. dime, and half 
dime, shall hereafter be received, other than ioe made 
by the treasurer of the Mint, as herein authorized, and 

upon account of the United States. 

(Section 6 provides that when gold or silver is deposited 
for coinage, there shall be a charge to the depositor, in 
addition to the charge for refining or parting the metals, 
of one-half of one per centum, this provision not applying 
to silver coined into the subdivisions of the dollar.) 
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Src. 7. An be it further enacted, That from time to de eae 
time there shall be struck and coined at the Mint of the 
United States, and the branches thereof, conformably in 
all respects to law, and conformably in all respects to the 
standard of gold coins now established by law, a coin of 
gold of the value of three dollars, or units, and all the pro- | ee 
visions of an act entitled “An act to seebee the coinage 109, made Bs 
of gold dollars and double eagles,” approved March third, coin. 
eighteen hundred and forty-nine, shall be applied to the 
coin herein authorized, so far as the same may be applica- 
ble; but the devices and shape of the three dollar piece 
shall be fixed by the Secretary of the Treasury. 
Sec. 8. And be it further enacted, That this act shall beg, 7° jake, F 
in force from and after the first day of June next. wi858, ch. 96, 


Approved, February 21, 1853 a 
ACT OF MARCH 83, 1853. 


Cuap. XCVI.—An act to supply deficiencies in the ap- 4° Stat. 1. 
propriations for the service of the fiscal year ending 
the thirtieth of June, one thousand eight hundred and 
fifty-three. 
Be * Ba * x 


Src. 7. And be it further enacted, That when gold or ,,Charge for 
silver shall be cast into bars or ingots or formed into disks pte cise »bars, 
at the Mint of the United Sree or any of the branches 
thereof, or at any assay office of the United States, the 
charge for refining, casting, or forming said bars, ingots, 
or disks shall be equal to, but not exceed, the actual cost 
of the operation, including labor, wastage, use of ma- 
chinery, materials, etc., to be regulated from time to 
time by the Secretary of the Treasury. And the Secre- 
tary of the Treasury is hereby authorized to regulate ,,Size and de- 
the size and devices of the new silver coin, authorized by fer coins aur 
an act entitled “An act amendatory of existing laws rela- 0f 1853, ch. 79. 
tive to the half dollar, quarter dollar, dime, and half 
dime,” passed at the present session; and that, to procure 
such devices, as also the models, moulds, and matrices or 
original dies for the coins, disks, or ingots authorized by 
said act, the Director of the Mint is empowered, with the 
approval of the Secretary of the Treasury, to engage Additional 
temporarily for that purpose the services of one or more mint. 
artists, distinguished in their respective departments, who 
shall be paid for such services from the contingent appro- 
priation for the Mint: And that hereafter the three cent ,, yeet oF 


‘ 
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coin now authorized by law shall be made of the weight 
of three fiftieths of the weight of the half dollar, as pro- 
vided in said act, and of the same standard of fineness. 
on tf °F 1858; And the said act, entitled “An act amendatory of existing 
cree Apr. Laws relative to tie half dollar, quarter dollar, dime, and 
half dime,” shall take effect and be in full Fores fron and 
after the first day of April, one thousand eight hundred 
and fifty-three, any thing therein to the contrary notwith- 
standing. 
% * * * * 


Approved, March 3, 1853. 


ACT OF MARCH 8, 1853. 


10 Stat. L., CHap. XCVIT.—An act making appropriations for the 
ce civil and diplomatic expenses of Government for the 
year ending the thirtieth of June, eighteen hundred and 
fifty-four. 
*% * * * * 


and it shall be the duty of the superintendent of 
the Mint to cause to be paid annually into the Treasury of 
the United States the profits of the Mint, and to present a 
quarterly account of the expenditures of the Mint to the 
Secretary of the Treasury; 


Yq 
a * * * * 


Se Src. 5. And be it further enacted, That when private 
establishments. establishments shall be made to reAne gold bullion, the 
Secretary of the Treasury, if he shall deem them capable 

of executing such work, is hereby authorized and required 

to limit the amount thereof, which shall be refined in the 

Mint at Philadelphia, from quarter to quarter, and to re- 

duce the same progressively as such establishments shall 

be expended [extended?] or multiplied, so as eventually, 

and as soon as may be, to exclude refining from the Mint, 

and to require that every deposit of gold bullion made 

therein for coinage shall be adapted to said purpose, with- 

Proviso. out need of refining: Provided, That no advances in coin 
shall be made upon bullion after this regulation shall be 


carried into effect, except upon bullion refined as herein 
prescribed. 


Nore To SEcTIon 5.—Section 3, act of February 20, 1861 (12 
Stat. L., 144), extends the provisions of this section to the branch 
mints and the assay office at New York, in all cases where de- 
posits of bullion are made for coins or fine bars. 


* * cS * * 


” 
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(Section 10 provides for the establishment of an assay 
office in the city of New York.) 
Src. 11. And be it further enacted, That the owner or 


Receipt to be 


given for bul- 


owners of any gold or silver bullion, in dust or otherwise, fion. 


or of any foreign coin, shall be entitled to deposite the 
same in the said office, and the treasurer thereof shall 
give a receipt, stating the weight and description thereof, 
in the manner and under the regulations that are or 
may be provided in like cases or deposits at the Mint of 
the United States with the treasurer thereof. And such 
bullion shall, without delay, be melted, parted, refined, 
and assayed, and the net value thereof, and of all foreign 
coins deposited in said office, shall be ascertained; and 
the treasurer shall thereupon forthwith issue his certifi- 


Certificate of 
value of de- 


cate of the net value thereof, payable in coins of the same posit, when re- 


metal as that deposited, either at the office of the assistant 
treasurer of the United States, in New York, or at the 
Mint of the United States, at the option of the depositor, 
to be expressed in the certificate, which certificates shall 
be receivable at any time within sixty days from the date 
thereof in payment of all debts due to the United States 
at the port of New York for the full sum therein certified. 


All gold or silver bullion and foreign coin deposited, , 


melted, parted, refinéd, or assayed, as aforesaid, shall, 
at the option of che depositor, be cast in the said office 
into bars, ingots, or disks, either of pure metal or of 
standard fineness, (as the owner may prefer,) with @ 
stamp thereon of such form and device as shall be pre- 
scribed by the Secretary of the Treasury, accurately 
designating its weight and fineness: Provided, That no 
ingot, bar, or disk shall be cast of less weight than five 
ounces, unless the same be of standard fineness, and of 
either one, two, or three ounces in weight. And all 
gold or silver bullion and foreign coin intended by the 
depositor to be converted into the coins of the United 
States, shall, as soon as assayed and its net value certified 
as above provided, be transferred to the Mint of the 
United States, under such directions as shall be made 
by the Secretary of the Treasury, and at the expense of 
the contingent fund of the Mint, and shall there be coined. 
And the Secretary of the Treasury is hereby authorized, 
with the approval of the President of the United States, 
to make the necessary regulations for the adjustment of 
the accounts between the respective officers, upon the 


vable for 
peblie dues. 


In what form 
o be cast. 


Proviso. 


After assay 
the metal to be 
transferred to 
the mint and 
coined. 


Accounts. 


Y 
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transfer of any bullion or coin between the assay office, 
the Mint, and assistant treasurer in New York. 
Regulations Sno. 12. And be it further enacted, That the operations 
of operations. : : . 
of melting, parting, refining, and assaying in the said 
office shall be under the general directions of the Director 
of the Mint, in subordination to the Secretary of the 
Treasury; and it shall be the duty of the said Director to 
prescribe such regulations and to order such tests as shall 
be requisite to insure faithfulness, accuracy, and uni- 
formity in the operations of the said office. 
metmstespect” Suc. 18. And be it further enacted, That the laws of the 
apply to ¢*'4 United States for the government ae the Mint and its 
officers in relation to the receipt, payment, custody of 
deposits, and settlement of accounts, the duties and re- 
sponsibilities of officers and others employed therein, the 
oath to be taken and the bond and sureties to be given by 
them (as far as the same may be applicable) shall extend 
to the assay office hereby established, and to its officers, 
assistants, clerks, workmen, and others employed therein. 
Charges for Sno. 14. And be it further enacted, That the same 
assaying, etc. : 
charges shall be made and demanded at the said assay 
office for refining, parting, casting into bars, ingots, or 
disks, and for alloy, as are, or shall be made and demanded 
at the Mint; and no other charges shall be made to de- 
positors than by law are authorized to be made at the 
Mint; and the amount received from the charges hereby 
authorized shall be accounted for and appropriated for 
defraying the contingent expenses of the said office. 
(Section 15 authorizes the Secretary of the Treasury 
to procure quarters and machinery for said assay office. 
(Section 16 changes the salary of the assistant treasurer 
of the United States at New York.) 


* * * * * 


Approved, March 3, 1853. 

seo a (Other assay offices were established as follows: At 
Boise City, February 19, 1869 (15 Stat. L., 270), sec. 3495, 
R. S.; at Charlotte, N. G., February 12, 1873 (17 Stat. L., 
435), sec. 8495, R. S.; at Helena, Monts May 12, 1874 
(18 Stat. &., 45); at St. Louis, PepPaNey 1, 1881 (21 Stat. 
L., 822) ; at Deadwood, S. Dak., June 11, 1896 (29 Stat. 
L., 414), February 19, 1897 (28 Stat. L., 559) ; at Seattle, 
Wash., May 21, 1898 (30 Stat. L., 420) ; at Salt Lake City, 
May 380, 1908 (85 Stat. L., 474).) 


-“ 
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ACT OF FEBRUARY 21, 1857. 


Cuap. LVI.—An act relating to foreign coins and to the Ai Stat. L., 
coinage of cents at the Mint of the United: States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the pieces commonly known as the quarter, , How much 


panish and 


eighth, and sixteenth of the Spanish pillar dollar, and of Mexican coins 
are. tobe re- 


the Mexican dollar, shall be receivable at the Treasury Ce us 
e ‘§ nited States. 
of the United States, and its several offices, and at the 
several post-offices and land-offices, at the rates of valua- 
tion following,—that is to say, the fourth of a dollar, 
or piece of two reals, at twenty cents; the eighth of a 
dollar, or piece of one real, at ten cents; and the six- 
teenth of a dollar, or half real, at five cents. 
(Section 2 provides that the said coins, when so re- 
ceived, shall not be paid out again, but shall be recoined 
at the Mint, and that the expenses of transmission and 
recoinage “ shall be charged against the account of silver 
profit and loss.’’) 
Sec. 3. And be it further enacted, That all former acts eine torsign 


authorizing the currency of foreign gold or silver coins, 6o'S Roy ten: 


1 7 der repealed. 
and declaring the same a legal tender in payment for “Q.7ePetrs.. 


debts, are hereby repealed; but it shall be the duty of Ci8.coins to be 
the Director of the Mint to cause assays to be made, from 2¥#!!¥ reported. 
time to time, of such foreign coins as may be known to 

our commerce, to determine their average weight, fineness, 

and value, and to embrace in his annual report a state- 

ment of the results thereof. 

Src. 4. And be it further enacted, That from and after Pa de 
the passage of this act, the standard weight of the cent cents. 
coined at the Mint shall be seventy-two grains, or three 
twentieths of one ounce troy, with no greater deviation 
than four grains in each piece; and said cent shall be com- 
posed of eighty-eight per centum of copper and twelve 
per centum of nickel, of such shape and device as may 
be fixed by the Director of the Mint, with the approbation 
of the Secretary of the Treasury; and the coinage of the 
half cent shall cease. 

Sxo. 5. And be it further enacted, That the Treasurer ,  [urehase, of 
of the Mint, under the instruction of the Secretary of the for. 
Treasury, shall, from time to time, purchase from the 
bullion fund of the Mint the materials necessary for the 
coinage of such cent piece, and transfer the same to the 
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Former laws proper operative officers of the Mint to be manufactured 
Such cents and returned in coin. And the laws in force relating to 
the Mint and the coinage of the precious metals, and in 
Profits. regard to the sale and‘ distribution of the copper coins, 
shall, so far as applicable, be extended to the coinage herein 
provided for: Provided, That the net profits of said coin- 
age, ascertained in like manner as is prescribed in the 
second section of this act, shall be transferred to the 
Treasury of the United States. 
mete taivont sHe. 6. And be a further enacted, That it shall be 
and transmit- lawful to pay out the said cent at the Mint in exchange 
for any of the gold and silver coins of the United States, 
and also in exchange for the former copper coins issued: 
and it shall be lawful to transmit parcels of the said cents, 
from time to time, to the assistant treasurers, deposita- 
ries, and other officers of the United States, under general 
regulations proposed by the Director of the Mint, and 
approved by the Secretary of the Treasury, for exchange 
poo be paidoutas aforesaid. And it shall also be lawful for the space 
coins at old of two years from the passage of this act and no longer, 
years. to pay out at the Mint the cents aforesaid for the frac- 
tional parts of the dollar hereinbefore named, at their 
nominal value of twenty-five, twelve-and-a-half, and six- 
and-a-quarter cents, respectively. 
Notre.—Section 2, act of March 38, 1859 (chap. 80, 11 Stat. L., 
422), extends the provisions of this section for two years from 
Iebruary 21, 1859. The latter act was repealed by section 3, act 
of June 25, 1860 (chap. 211, 12 Stat. L., 104). 
op ual report Sec. 7. And be it further enacted, That hereafter the 
the Unt t te Director of the Mint shall make his annual report to the 
Tne 30, Secretary of the Treasury, up to the thirtieth of June in 
each year, so that the same may appear in his annual re- 
port to Congress on the finances. 
Approved, February 21, 1857. 
Note.—Section 3566 of the Revised Statutes of 1874 provides 
that “all foreign gold and silver coins received in payment for 


moneys due to the United States shall, before being issued in 
circulation, be coined anew.” 


ACT OF APRIL 21, 1862. 


gai? Stat L, Cuapr. LIX.—An Act to establish a branch mint of the 
United States at Denver, in the Territory of Colo- 
rado. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


4 
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bled, That a branch of the mint of the United States Be adn he 
be located and established at Denver, in the Territory of coin gola. 
Colorado, for the coinage of gold. 

Src. 2. And be it further enacted, That, for carrying ,O™¢ers of 
on the business of said branch, the following officers shall 
be appointed as soon as the public interest shall require 
their service, upon the nomination of the President, by 
and with the advice and consent of the Senate, namely: 
one superintendent, one assayer, one melter and refiner, 
and one coiner; and the said superintendent shall employ 
as many clerks, subordinate workmen, and laborers, under 
the direction of the Secretary of the Treasury, as may 
berrequired.| = * * 

(The rest of the section fixes salaries of officers and 
clerks. ) 

(Section 3 prescribes that officers and clerks shall take 
oath of office and give bonds.) 

Suc. 4. And be it further enacted, That the general di- | Branch to be 
rection of the business of said ee of the mint of the of Tee eee 
United States shall be under the control and regulation - 
of the director of the mint at Philadelphia, subject to 
the approbation of the Secretary of the Treasury; and 
for that purpose it shall be the duty of the said director ee eae 
to prescribe such regulations and require such returns lations, ete. 
periodically and occasionally, and to establish such 
charges for parting, assaying, refining, and coining, as 
shall appear to him to be necessary for the purpose of 
carrying into effect the intention of this act in establish- 
ing said branch; also for the purpose of preserving uni- 
formity of weight, form, and finish in the coin stamped 
at said branch. 

Src. 5. And be it further enacted, That said branch , Branch, mint 
mint shall be a place of deposit for such public moneys gy, Public mom 
as the Secretary of the Treasury may direct. And the 
Superintendent of said branch mint, who shall perform 
the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas- 
urer; and for that purpose shall be subject to all the 
provisions contained in an act entitled “ An act to pro- ,d84% ch. go 
vide for the better organization of the treasury, and for 
the collection, safe- Eecpine, transfer, and disbursement 
of the public revenue,” approved nae six, eighteen 
hundred and forty-six, which relates to the aahene of 
the branch mint at New Orleans. 


ry 
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Certificates of Suc, 6. And be it further enacted, That the superim- 
deposit may be 


issued in pay-tendent of said branch mint be authorized, under the 
posits for coin- direction of the Secretary of the Treasury, and on terms 
i; to be prescribed by him} to issue in payment of the gold 
dust and bullion deposited for assay and coinage or bars, 
drafts, or certificates of deposit, payable at the Treasury 
or any Sub-treasury of the United States, to any de- 
positor electing to receive payment in that form. 
Laws for rege- Sec, 7. And be it further enacted, That all the laws 
ulation of mint, s ‘ 
applicable to and parts of laws now in force for the regulation of the 
mint of the United States, and for the government of 
the officers and persons employed therein, and for the 
punishment of all offences connected with the mint or 
coinage of the United States, shall be and they are hereby 
declared to be in full force in relation to the branch of 
the mint by this act established, as far as the same may 
be applicable thereto. 
(Section 8 makes appropriation to carry this act into 
effect.) 
Approved, April 21, 1862. 


Notr.—By the act of July 12, 1870 (16 Stat. L., 241), it was 
provided, ‘“‘That after the first day of April, 1870, the branch 
mint at Denver shall be carried on as an assay office only, and all 
unexpended balances of appropriations shall be paid and covered 
into the treasury of the United States, and‘all the offices not 
herein provided for are hereby abolished.” The offices provided 
for are assayer, melter, and three clerks. 


ACT OF MARCH 8, 1863. 


a Stat. L, Coap. XCVI.—An act to establish a branch mint of the 
United States in the Territory of Nevada. 


Be wz enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

ogranch mint dled, That a branch of the mint of the United States be 

Carson City, located and established at Carson City, in the Territory 
of Nevada, for the coinage of gold and silver. 

Pere se Src. 2. And be it further enacted, That, for carrying 

of mint. on the business of said branch, the following officers shall 

be appointed, as soon as the public interest shall require 

their service, upon the nomination of the President, by 

and with the advice and consent of the Senate, namely: 

one superintendent, one assayer, one melter and refiner, 

Su perintend- and one coiner; and the said superintendent shall employ 


ent to appoint A 
clerks, as many clerks, subordinate workmen, and laborers, under 
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the direction of the Secretary of the Treasury, as may be 
required. (Rest of section fixes salaries of officers, clerks, 
etc.) 

(Section 3 provides that officers and clerks shall take 
oaths, and give bonds.) 

Suc. 4. And be it further enacted, That the general Director of 
direction of the business of said branch of the mint of Husiness of 
the United States shall be under the control and regula- fone 
tion of the director of the mint at Philadelphia, subject 
to the approbation of the Secretary of the Treasury; and 
for that purpose it shall be the duty of the said director 
to prescribe such regulations and require such returns 
periodically and occasionally, and to establish such charges 
for parting, assaying, refining, and coining, as shall ap- 
pear to him to be necessary for the purpose of carrying 
into effect the intention of this act in establishing said 
branch; also for the purpose of preserving uniformity of 
weight, form, and finish in the coin stamped at said 
branch. 

Sec. 5. And be it further enacted, That said branch , Branch mint 


be place of 
mint shall be a place of deposit for such public moneys deposit ue 


as the Secretary of the Treasury may direct. And the Superintena- 
ent to have cus- 
superintendent of said branch mint, who shall perform tody. 
the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas- 
urer; and for that purpose shall be subject to all the pro- 
visions contained in an act entitled “An act to provide for _ 1846, ch. 90, 
; F Vol. IX, p. 59. 
the better organization of the treasury, and for the collec- 
tion, safe-keeping, transfer, and disbursement of the 
public revenue,” approved August six, eighteen hundred 
and forty-six, which relates to the treasury of the branch 
mint at New Orleans. 
Suc. 6. And be it further enacted, That the superin- , Superintend 


may pay for 


tendent of said branch mint be authorized, under the aust Nae ie 


direction of the Secretary of the Treasury, and on terms drafts or cer: 
to be prescribed by him, to issue in payment of the gold posit. 
dust and bullion deposited for assay and coinage or bars, 
drafts, or certificates of deposit, payable at the treasury 
or any sub- treasury of the United States, to any depositor 
electing to receive payment in that form. 

Sue. 7. And be it further enacted, That all the Bie eee Tee ee 
and parts of laws now in force for the regulation. of the made applica: 
mint of the United States, and for the government of the branch. 


officers and persons employed therein. and for the punish- 
a sr Pas 
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ment of all offences connected with the mint or coinage 
of the United States shall be, and they are hereby, de- 
clared to be in full force in relation to the branch of the 
mint by this act established, as far as the same may be 
applicable thereto. | 

(Section 8 makes an appropriation to carry this act 
into effect.) 

Approved, March 3, 18638. 


ACT OF APRIL 22, 1864. 


13 Stat. L.54. CHap. LX VI—An act in amendment of an act entitled 
“An act relating to foreign coins and the coinage of 
cents at the mint of the United States,” approved Feb- 
ruary twenty-one, eighteen hundred and fifty-seven. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
eae. bled, That, from and after the passage of this act, the 
mint. standard weight of the cent coined at the mint of the 
United States shall be forty-eight grains, or one tenth of 
och Feb gba one ounce troy; and said cent shall be composed of ninety- 
16. five per centum of copper, and five per centum of tin and 
zine, in such proportions as shall be determined by the 
. os 4246 Director of the Mint; and there shall be from time to 
coined. time struck and coined at the mint a two-cent piece, of 
the same composition, the standard weight of which shall 
be ninety-six grains, or one-fifth of one ounce troy, with 
no greater deviation than four grains to each piece of said 
epnape devices, cent and two-cent coins; and the shape, mottoes, and de- 
vices of said coins shall be fixed by the Director of the 
Mint, with the approval of the Secretary of the Treasury ; 
and the laws now in force relating to the coinage of cents 
and providing for the purchase of material and prescrib- 
ing the appropriate duties of the officers of the mint and 
the Secretary of the Treasury be, and the same are hereby, 
extended to the coinage herein provided for. 
een naws = Sec. 2. And be it further enacted, That all laws now in 
to. evised Stat-Loree relating to the coins of the United States and the 
utes, 5462. striking and coining the same shall, so far as applicable, 
be extended to the coinage herein authorized, whether said 
laws are penal or otherwise, for the security of the coin, 
regulating and guarding the process of striking and coin- 
ing, for preventing debasement or counterfeiting, or for 
any other purpose. 
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Sc. 8. And be it further enacted, That the Director of ,, Director | of 


Mint to secure 
the Mint shall prescribe suitable con. to insure a COnFOMETEy aot 


due conformity to the required weights and proportions cons. 
of alloy in the said coins; and shall order trials thereof to 
be made from time to Mag by the assayer of the mint, 
whereof a report shall be made in writing to the Director. 

Src. 4. And be it fur ther enacted, That the said coins He vee poace 
shall be a legal tender in any payment, the one-cent coin premises Ake 
to the amount of ten cents, and the two-cent coin to the Repealed. 
amount of twenty cents; al it shall be lawful to pay out 
said coins in exchange for the lawful currency of the 
United States, (except cents or half cents issued under 
former acts of Congress,) in suitable sums, by the treas- 
urer of the mint, and by such other depositaries as the 
Secretary of the Treasury may designate, under general 
regulations proposed by the Director of the Mint and ap- 
proved by the Secretary of the Treasury; and the expenses 
incident to such exchange, distribution, and transmission 
may be paid out of the profits of said coinage; and the net 
profits of said coinage, ascertained in like manner as is 
prescribed in the second section of the act to which this 
is a supplement, shall be transferred to the Treasury of 
the United States. 

(Section 5 prescribes a penalty for making coins in- 
tended to be passed as one or two cent pieces.) 

Approved, April 22, 1864. 


ACT OF JUNE 8, 1864. 
Cuar. CXIV.—An act to punish and prevent the coun- 14° St & 
terfeiting of coin of the United States. 


(This act prescribes a penalty for counterfeiting, etc., 
current coins of the United States or of foreign countries. ) 


ACT OF MARCH 8, 1865. 


Cuap. C.—An act to authorize the coinage of three-cent . 1% Stat. L., 
pieces, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That so soon as practicable after the passage of | (3.2 {0° the 
this act, there shall be coined at the Mint of the United coined. 
States a three-cent piece, composed of copper and nickel 
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Wee Gaps such proportions, not exceeding twenty-five per centum 
device, ete.’ of nickel, as shall be determined by the Director of the 
Mint, the standard weight of which shall be thirty grains, 
with no greater deviation than four grains to each piece, 
and the shape, mottoes, and devices of said coin shall be 
determined by the Director of the Mint, with the ap- 
can’ *PPli proval of the Secretary of the Treasury. And the laws 
now in force relating to the coinage of cents, and provid- 
ing for the purchase of material and prescribing the ap- 
propriate duties of the officers of the Mint, and of the 
Secretary of the Treasury be, and the same are hereby, 

extended to the coinage herein provided for. 
Laws relat- Sxo. 2. And be zt further enacted, That all laws now in 


ing to coins 
and coinage ex- for ce, relating to the coins of the United States, and the 


tended to this 
coin, ete. striking and coinage of the same, shall so far as appli- 
cable be extended to the coinage herein authorized, 
whether said laws are penal or otherwise, for the security 
of the coin, regulating and guarding the process of strik- 
ing and coining, for preventing debasement, or counter- 
TARE aes Fine: or for any other purpose. And Nine Director of 
regulations. the Mint shall prescribe suitable regulations to insure a 
due conformity to the required weights and proportions 
of alloy in the said coin, and shall order trials thereof 
to be made from time to time, by the assayer of the Mint, 
whereof a report shall be made in writing to the Director. 
fee eet «Sec. 8. And be it further enacted, That the said coin 
cents. shall be a legal tender in any payment to the amount of 
sixty cents. And it shall be lawful to pay out said coins 
in exchange for the lawful currency of the United States, 
coin’ may ne (except cents or half-cents or two-cent pieces issued under 
bald om riew, £ormer acts of Congress,) in suitable sums by the Treas- 
eo iret of the Mint, and by such other depositaries as the 
Secretary of the Treasury may designate, and under gen- 
ae. regulations approved by the Secretary of the Treas- 


vo tt of Apr-ury. And under the like regulations the same may be 


1p der cu exchanged in suitable sums for any lawful currency of 
aa the United States; and the expenses incident to such ex- 
how paid. ‘change, distribution, and transmission, may be paid out 
of the profits of ait coinage, and the net profits of said 
coinage, ascertained in like manner as is prescribed in 
the second section of the act entitled “An act relating to 
foreign coins, and the coinage of cents at the Mint of the 
United States,” approved February twenty-first, eighteen 


hundred and fifty-seven, shall be transferred to the Treas- 
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ury of the United States: Provided, That from and after ane Dire 
the passage of this act, no issues of fractional notes of the sea under 5 
United States shall ae of a less denomination, than five” 
cents, and all such issues of a less ahaciaiiation: at that 
time outstanding, shall, when paid into the Treasury or 
any designated depositary of the United States, or re- 
deemed or exchanged as now provided by law, be retained 
and cancelled. 
(Section 4 prescribes a penalty for knowingly making 
or passing counterfeits of such coins.) 
Sxc. 5. And be it further enacted, That, in addition to _ “In God we 


trust,’”’ may be 
the devices and legends upon the SAI nibs and other placed on coins 


coins of the United States, it shall be ieeeal for the sued 
Director of the Mint, with the approval of the Secretary 
of the Treasury, to cause the motto “ In God we trust ” to 
be placed upon such coins hereafter to be issued as shall 
admit of such legend thereon. 
Sec. 6. And be it further enacted, That the one and , One-cent and 


-cent coins t 
two cent coins of the United States pei not be a legal bea legal ten. 


tender for any payment exceeding four cents in amount; tents ge 
and so much of the laws of the United States ACTS 

enacted as are in conflict with the provisions of this act, 

are hereby repealed. 


Approved, March 3, 1865. 
ACT OF MAY 16, 1866. 


Cuap. LXXXI.—An act to authorize the coinage of five- ,,14 Stat. L., 
cent pieces. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
. : a . | Five-cent 
sembled, That, so soon as practicable after the passage of , Rive cent 


this act, there shall be coined at the Mint of the United coined of | con- 


States a five-cent piece composed of copper and nickel, in 
such proportions, not exceeding twenty-five per centum 
of nickel, as shall be determined by the Director of the 
c St 4 e : : ay i've 6U6hWW Cli eht, 
Mint, the standard weight of which shall De ceventyn ow ee pcee 
seven and sixteen hundredths grains, with no greater ete. 
deviation than two grains to each piece; and the shape, 
mottoes and devices of said coin shall be determined by 
the Director of the Mint, with the approval of the Secre- 
‘ ryt ¢ vie ree Yr o Laws relating 
tary of the Treasury; and the laws now in force relating , Laws relating 


$ : Ay . a reh ace t 
to the coinage of cents, and providing for the purchase o of cenit cierto 


material, id prescribing the appropriate duties of the coinage. 
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officers of the Mint and the Secretary of the Treasury, be, 
and the same are hereby, extended to the coinage herein 
provided for. 

Lawsrelating Sno. 2.’ And be it further enacted, That all laws now in 
fended to this force relating to the coins of the United States, and the 
Spolesble: = striking and coining of the same, shall, so far as appli- 

cable, be extended to the coinage herein authorized, 
whether said laws are penal or otherwise, for the security 
of the coin, regulating and guarding the process of strik- 
ing and coining, for preventing debasement or counter- 
a ena ons feiting, or for any other purpose. And the Director of 
the Mint shall prescribe suitable regulations to insure a 
due conformity to the required weights and proportions 
of alloy in the said coin, and shall order trials thereof to 
be made from time to time by the assayer of the Mint, 

Report. whereof a report shall be made in writing to the Director. 

To be legal Suc. 8. And be it further enacted, That said coin shall 
tei. duet 
amount of $1. be a legal tender in any payment to the amount of one 

Yo be paidin dollar. And it shall be lawful to pay out such coins 
carreney, -° in exchange for the lawful currency of the United States, 
2, 1792. “(except cents, or half cents, or two-cent pieces, ‘Sie 
29 Fgea, “P™ under former acts of Congress,) in suitable sums, by the 

treasurer of the Mint, and by such other depositaries as 
the Secretary of the Treasury may designate, and under 
general regulations approved by the ‘Secretary of the 
Treasury. And under the like regulations the same may 
be exchanged in suitable sums for any lawful currency 
of the United States, and the expenses incident to such 
exchange, distribution, and transmission may be paid out 
of the profits of said coinage; and the net profits of said 
coinage, as ascertained in the manner prescribed in the 
second section of the act entitled “An act relating to 
foreign coins and the coinage of cents at the Mint of the 
United States,” approved February twenty-first, eighteen 
hundred and fifty-seven, shall be transferred to the 
No fractional ‘Treasury of the United States: Provided, That from 


currency 


less than 1 toand after the passage of this act no issues i fractional 
cents to be 


sued, and ol old notes of the United States shall be of a less denomination 
ssues o be 


canceled. than ten cents; and all such issues at that time outstand- 
Revised Stat- 
utes, 3573, Ing shall, when paid into the Treasury or any designated 


depository of the United States, or redeemed or ex- 
changed as now provided by law, be retained and 
cancelled. 


(Section 4 denounces the unauthorized making of such 
coins. ) 
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Suc. 5. And be it further enacted, That it shall be law- ,, May, be. re- 


deemed in sums 
ful for the Treasurer and the saverkt assistant treasurersof not less 


of the United States to redeem in national currency, pres 
under such rules and regulations as may be prescribed 

by the Secretary of the Treasury, the coin herein author- 

ized to be issued, when presented in sums of not less than 

one hundred dollars. 


Approved, May 16, 1866. 


JOINT RESOLUTION OF MARCH 22, 1867. 


[No. 6.] Joint resolution in relation to certain coin Grd 18 Stat. 1. 
bullion on special deposit in the Treasury. 


Be it resolved by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


dled, That the one hundred thousand dollars, or there-_ Certain coin 
and bullion on 


i 1 i j it, 1n Special deposit 
about, in coin and bullion, now on special deposit in special deposit 


the Tes stig of the United States, after said bullion is my, (OES 


coin and paid 
converted by directions of the Treasurer into coin, be coin and, paid 


paid into the Treasury. ury, 
Approved, March 22, 1867. 


ACT OF JULY 20, 1868. 


Cuap. CLXXVIIL—An act making appropriations for id Stat. L. 
sundry civil expenses of the Government for the year ~ 
ending June thirty, eighteen hundred and sixty-nine, 
and for other purposes. 
* % * a 


*« * *: Provided, That the Mint of the United, Mint and 


branches to re- 


States, and branches, shall continue to refine gold and fine bullion, 


silver bullion, and no contract to exchange crude or un-tract to ex- 


change, et 
parted bullion for refined bars shall be made until author- fren pae 
ized by law. 
ok * * * * 


Approved, July 20, 1868. 
ACT OF FEBRUARY 19, 1869. 


Cuap. XXXITI.—An act to locate and establish an assay 4,15 Stat. L. 
office in the Territory of Idaho. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That a United States assay office be located and , Assay office 


established at Boise City, in the Territory of Idaho, for ede 
y, Idaho. 
the assaying of gold and silver. For the carrying on of 
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the business of said office the following officers shall be 
appointed, as soon as the public interest shall require 
their service, upon the nomination of the President, by 
and with the advice and.consent of the Senate, namely: 
Officers. One superintendent, one assayer, and one melter and re- 
finer, and two clerks, and the superintendent may employ 
as many subordinate workmen and laborers, under the 
direction of the Secretary of the Treasury, as may be 
required. (Rest of section authorizes and fixes salaries.) 
(Section 2 directs that officers and clerks shall take 
oaths and give bonds.) 
peice ents Src. 38. And be it further enacted, 'That the general 
duet the busi- direction of the business of said assay office of the United 
spy States shall be under the control and regulation of the 
director of the mint at Philadelphia, subject to the ap- 
Regulations, probation of the Secretary; and for that purpose it shall 
Tey tauk TN 8_, A : e 
charges, ete. be the duty of the said director to prescribe such regu- 
lations, and to require such returns periodically and oc- 
casionally, and to establish such charges for parting, 
assaying, melting, and refining, as shall appear to him 
to be necessary for the purpose of carrying into effect the 
intention of this act in establishing said assay office. 
Assay office Sno. 4. And be it further enacted, That said assay 


to be place of ‘ : 
deposit foroffice shall be a place of deposit for such public moneys 


public moneys. : 
1s46,¢h. 80. "as the Secretary of the Treasury may‘direct. And the 
59, superintendent of said assay office who shall perform 
the duties of treasurer thereof, shall have the custody of 
the same, and also perform the duties of assistant treas- 
urer; and for that purpose shall be subject to all the pro- 
visions contained in an act (entitled) “ An act to provide 
for the better organization of the treasury, and for the 
collection, safe-keeping, transfer and disbursement of the 
public revenue,” approved August sixth, eighteen hun- 
dred and forty-six, which relates to the treasury of the 
branch mint of New Orleans. 
Certificates Sno. 5. And be it further enacted, That the superin- 


of deposit to é 

be et ie tendent of said assay office be authorized, under the di- 

gold dust, ete.; rection of the Secretary of the Treasury, and on terms to 
be prescribed by him, to issue in payment of the gold 
dust and bullion deposited for assay and coinage, or bars, 
drafts, or certificates of deposit, in sums of not less than 

where payable. one hundred dollars, payable at the treasury, or any sub- 
treasury of the United States, to any depositor electing to 
receive payment in that form. 
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(Sections 6 and 7 appropriate for the construction of 
said assay office, and provide that the laws for the regu- 
lation of the assay oflice at New York, and punishment 
for offenses shall be applicable thereto.) 

Approved, February 19, 1869. 


ACT OF JULY 15, 1870. 


Cuar. CCXCIIL—An act making appropriations for sun- 16 Stat. L., 
dry civil expenses of the Government for the year 
ending June thirty, eighteen hundred and seventy-one, 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
leds * * 

% *K * * *k 

For continuing the work on the branch mint building, fine ae 
in San Francisco, California, five hundred thousand dol- 8an Francisco. 
lars: Providec’, That the total cost of the building, exclu- , Total cost 
sive of the sum paid for the site thereof, shall not ex- 
ceed one million five hundred thousand dollars: And. Unrefined or 


. F unparted bul- 
provided further, That it shall be lawful, until after the Ligne tee eee 


completion and occupation of said branch mint building, any mint un. 
to exchange, at any mint or branch mint of the United 
States, unrefined or unparted bullion whenever, in the 
opinion of the Secretary of the Treasury, it can be done 
with advantage to the government: Provided, That the |, Weight, ete., 
weight, fineness, and value of the bullion received and peer ay 
given in exchange shall be determined by the mint assay: : 
And provided further, That the authority hereby given Proviso. 
shall not be construed so as to interfere with the rights 
and privileges now or heretofore enjoyed by depositors 
of bullion at said mints. 

* x * * 


| Approved, July 15, 1870. 
ACT OF MARCH 3, 1871. 


Cuar. CX XIV.—An act to provide for the redemption _gi6 Stat. 1. 
. voU, 
of copper and other token coins. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


‘ 
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All copper bJed, That the Secretary of the Treasury is hereby author- 


and basé-metal 


Colneg) tO" zeneaud required to redeem in lawful money, under such 
reqeeme in 


sums of not rules and regulations as he may from time to time pre- 
ess than $20. 
scribe, all copper, bronzé, coper-nickel, and base-metal 
coinage of every kind heretofore authorized by law, when 
mat, Siscae presented in sums of not less than twenty AULA and 
tinued, when, whenever under this authority these coins are bieeenied 
for redemption in such quantity as to show the amount 
outstanding to be redundant, the Secretary of the Treas- 
ury is authorized to discontinue or diminish the manu- 
facture and issue of such coinage until otherwise ordered 
by him. 
Approved, March 3, 1871. 


ACT OF FEBRUARY 12, 1873. 


ga Stat. L. Cuar. CXRXXI.—An act revising and amending the laws 
relative to the mints, assay-offices, and coinage of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
liners ee bled, That the Mint of the United States is hereby 


Hoe i ‘and in- established as a Bureau of the Treasury Department, em- 


oe 1 Loner bracing in its organization and under its ¢gontrol all mints 
sec. 67. for (ie manufacture of coin, and all assay-offices for the 
stamping of bars, which are now, or which may be here- 
eee ape after, authorized by law. The ahiet officer of the said 
term of office ; Bice shall be denominated the Director of the Mint, 
and shall be under the general direction of the Soave: 
of the Treasury. He shall be appointed by the President, 
by and with the advice and consent of the Senate, and 
shall hold his .office for the term of five years, unless 
sooner removed by the President, upon reasons to be com- 


municated by him to the Senate. 


powers ; Sec. 2. That the Director of the Mint shall have the 
general supervision of all mints and assay-offices, and 
reports ; shall make an annual report to the Secretary of the Treas- 


ury of their operations, at the close of each fiscal year, and 

from time to time such additional reports, setting forth 

the operations and condition of such institutions, as the 

Secretary of the Treasury shall require, and shall lay 

annual esti before him the annual estimates for their support. And 
the Secretary of the Treasury shall appoint the number 

Clerks, num-of clerks, classified according to law, necessary to dis- 


ber and 
pointment. “charge the duties of said eae 


= 
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Sec. 3. That the officers of each mint shall be a superin- Pe Mee 
tendent, an assayer, a melter and refiner, and a coiner, ret appoint- 
and for the mint at Philadelphia, an engraver, all to be ee oie 
appointed by the President of the United States. by and 
with the advice and consent of the Senate. 

Sec. 4. That the superintendent of each mint shall have See oe 
the control thereof, the superintendence of the officers and powers; 
persons employed therein, and the supervision of the busi- utes, 3503. 
ness thereof, subject to the approval of the Director of the 
Mint, to Son he shall make reports at such times and reports, | their 
rns to such forms as the Director of the Mint may tents. 
pickeribe, which shall exhibit, in detail, and under appro- 
priate heads, the deposits of bullion, the amount of gold, 
silver, and minor coinage, and the amount of unparted, 
standard, and refined bars issued, and such other statistics 
and information as may be required. The superintendent, Moneys or 
of each mint shall also receive and safely keep, until Bods Stat- 


legally withdrawn, all moneys or bullion which shall be iy 
for the use or the expenses of the mint. He shall receive 
all bullion brought to the mint for assay or coinage; shal] Coin. 
be the keeper of all bullion or coin in the mint, except 
while the same is legally in the hands of other officers; 
and shall deliver all coins struck at the mint to the per- 
sons to whom they shall be legally payable. From the Deposits. 
report of the assayer and the weight of the bullion, he 
shall compute the value of each deposit, and also the 
amount of the charges or deductions, if any, of all which 
he shall give a detailed memorandum to the depositor ; 
and he shall also give at the same time, under his hand, gcertifeate of 
a certificate of the net amount of the deposit, to be paid fornters ig ned 
in coins or bars of the same species of bullion as that de- 
posited, the correctness of which certificate shall be veri- 
fied by the assayer, who shall countersign the same; and ,fiapsfers of 
in all cases of transfer of coin or bullion, he shall give 
and receive vouchers, stating the amount and character of 
such coin or bullion. He shall keep and render, quarter- , Quarterly ac: 
yearly, to the Director of the Mint, for the purpose of tector, ete. 
adjustment, according to such forms as may be prescribed 
by the Secretary of the Treasury, regular and faithful 
accounts of his transactions with the other officers of the 
mint and the depositors; and shall also render to him a 
monthly statement of the ordinary expenses of the mint 
or assay-office under his charge. 
He shall also appoint all assistants, clerks, (one of ,Ags'stan'® 
whom shall be designated “chief clerk”,) and workmen 
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(gt ace |. employed under his superintender nee; but no person shall 
etree. be appointed to employment in the SERS of the assayer, 
melter and refiner, coiner, or engraver, except on the 
recommendation and nomination in writing of those offi- 

Appointments cers, respectively; and he shall forthwith report to the 


to be reporte 
to Director and Director of the Mint the names of all persons appointed 


ee ee by him, the duties to be performed, *the rate of compensa- 
tion, the appropriation from which compensation is to 
be made, and the grounds of the appointment ; and if the 
Director of the Mint shall disapprove the same, the ap- 
pointment shall be vacated. 

aaseaver's due Sec. 5. That the assayer shall assay all metals and 

Revised_Stat- bullion, whenever such assays are required in the opera- 
utes, 3507. ‘ i . 

tions of the Mint; he shall also make assays of coins or 
samples of bullion whenever required by the suneDe 
tendent. 

Molter andre Suc. 6,.That the melter and refiner shall execute all 
akevised, Stat the operations which are necessary in order to form ingots 

of standard silver or gold, and alloys for minor coinage, 
suitable for the coiner, from the metals legally delivered 
to him for that purpose; and shall also execute all the 
operations which are necessary in order to form bars 
conformable in all respects to the law, from the gold and 
silver bullion delivered to him for that purpose. He 
shall keep a careful record of all transactions with the 
superintendent, noting the weight and character of the 
bullion; and shall be responsible for all bullion delivered 
to him until the same is returned to the superintendent 
and the proper vouchers obtained. 

Coiner. Src. 7. That the coiner shall execute all the operations 
which are necessary in order to form coins, conformable 
in all respects to the law, from the standard gold and 
silver ingots, and alloys for minor coinage, legally de- 
livered to him for that purpose; and shall be responsible 
for all bullion delivered to him, until the same is returned 
to the superintendent and the proper vouchers obtained. 

Sec. 8. That the engraver shall prepare from the origi- 
nal dies already authorized all the working-dies required 
for use in the coinage of the several mints, and, when 

devices" ©" new coins or devices are authorized, shall, if required by 
utes aio.’ the Director of the Mint, prepare the devices, models, 
molds, and matrices, or original dies, for the same; but 

the Director of the Mint shall nevertheless have power, 

with the approval of the Secretary of the Treasury, to 

engage temporarily for this purpose the services of one 


Wngraver. 
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or more artists distinguished in their respective depart- 
ments of art, who shall be paid for such service from the 
contingent appropriation for the mint at Philadelphia. 

Src. 9. That whenever any officer of a mint or assay- , If any officer 
office shall be temporarily absent, on account of sickness “nevised Stat. 
or any other cause, it shall be nee ful for the superin- eee 
tendent, with the consent of said officer, to appoint some 
person attached to the mint to act in ‘ise place of such 
officer during his absence; but all such appointments shall 
be forthwith reported to the Director of the Mint for his 
approval; and in all cases whatsoever the principal shall 
be responsible for the acts of his representative. In case 
of the temporary absence of the superintendent, the chief super in te oe: 
clerk shall act in his place; and in case of the temporary 
absence of the Director of the Mint, the Secretary of the Director. 
Treasury may designate some one to act in his place. 

Ssc. 10. That every officer, assistant, and clerk of the Oath of offi- 


cers, assistants, 
Mint shall, before he enters upon the execution of his <lerks, and em: 


office, take an oath or affirmation before some judge of Pits Stat- 
the United States, or judge of the superior court, or of 

some court of record of any State, faithfully and dili- 

gently to perform the duties thereof, in addition to other 

official oaths prescribed by law; which oaths, duly certi- 

fied, shall be transmitted to the Secretary of the 'Treas- 

ury; and the superintendent of each mint may require 

such oath or affirmation from any of the employees of 

the mint. 

Sec. 11. That the superintendent, the -assayer, sthe Bender super 
melter and refiner, and the coiner of each mint, before Ress 5 stat. 
entering upon the execution of their respective offices, Utes, 3501. 
shall become bound to the United States, with one or 
more sureties, approved by the Secretary of the Treas- 
ury, in the sum of not less than ten nor more than fifty 
thousand dollars, with condition for the faithful, and 
diligent performance of the duties of his office. Similar 
bonds may be required of the assistants and clerks, in gia ™Sat" 
such sums as the superintendent shall determine, with 
the approbation of the Director of the Mint; but the 
same shall not be construed to relieve the superintendent 
or other officers from liability to the United States for 
acts, omissions, or negligence of their subordinates or 
employees: Provided, That the Secretary of the Treas- 
ury, may, at his discretion, increase the bonds of the {crease there 


superintendent. 


4 
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Salary of Di Sc. 12. That there shall be allowed to the Director 
"Revised Stat- of the Mint an annual salary of four thousand five hun- 
wee ea ate dollars, and actual necessary travelling expenses in 

visiting the different mints and assay-offices, for which 
vouchers shall be rendered, to the superintendents of 
superintend- the mints at Philadelphia and San Francisco, each four 
assayers, ete.; thousand five hundred dollars; to the assayers, melters 
and refiners, and coiners of said mints, each three thou- 
sand dollars; to the engraver of the mint at Philadel- 
phia, three thousand dollars; to the superintendent of 
the mint at Carson City, three thousand dollars; and to 
the assayer, to the melter and refiner, and to the coiner 
of the mint at Carson City, each, two thousand five hun- 
assistants, dred dollars; to the assistants and clerks such annual 
BVTETON salary shall be allowed as the Director of the Mint may 
determine, with the approbation of the Secretary of the 
Treasury; and to the workmen shall be allowed such 
wages, to be determined by the superintendent, as may 
be customary and reasonable according to their respec- 
tive stations and occupations, and approved by the Di- 
payable month rector of the Mint; and the salaries provided for in this 
section, and the wages of the workmen permanently en- 
gaged, shall be seals in monthly instalments. 


ees Sno. 13. That the standard for both gold and silver 


coins. oa stat- Comms of the United States shall be suth that of one 
utes, 3514. thousand parts by weight nine hundred shall be of pure 
metal and one hundred of alloy; and the alloy of the 

Alloy. silver coins shall be of copper, and the alloy of the gold 


coins shall be of copper, or of copper and silver; but 
the silver shall in no case exceed one-tenth of the whole 
alloy. 

Gold coins ; Sec. 14. That the gold coins of the United States shall 


ae act Apr. 2, A : 2 
be a one-dollar piece, which, at the standard weight of 
het June 28, 


1834. ’twenty-five and eight-tenths grains, shall be the unit of 
Act Jan. 18, 

1837. ’value; a quarter-eagle, or two-and-a-half dollar piece; 
Act Feb. 21, 5 ¢ 

BBB: ilse 3 a een piece; a half-eagle, or five-dollar piece; an 
Revised Stat- : 

utes, 8511. eagle, or ten-dollar piece; and a double-eagle, or twenty- 


26, 1890, ‘ch. dollar piece. And the standard weight of the gold dol- 
:t'andaralar shall be twenty-five and eight-tenths grains; of the 
pele quarter-eagle, or two-and-a-half dollar piece, sixty-four 
and a-half grains; of the three-dollar piece, seventy- 
seven and four-tenths grains; of the half-eagle, ar five- 
isist Mar. 3, dollar piece, one hundred and twenty-nine grains; of the 
eagle, or ten-dollar piece, two hundred and fifty-eight 


grains; of the double-eagle, or twenty-dollar piece, five 
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hundred and sixteen grains; which coins shall be a legal to Be teea) ee 
tender in all payments at their nominal value when not “hi id. 

evised Stat- 
below the standard weight and limit of tolerance pro- Utes, 3585. 
vided in this act for the single piece, and, when reduced 
in weight, below said Lendl and tolerance, shall be a 
legal tender at valuation in proportion to their actual 
weight; and any gold coin of the United States, if re- welch Cren: 
duced in weight by natural abrasion not more than one- ural_abrasion ; 


Revised Stat- 
half of one per centum below the standard weight pre- utes, 3505. 
scribed by law, after a circulation of twenty years, as 
shown by its date of coinage, and at a ratable propor- 
tion for any period less than twenty years, shall be re- 
ceived at their nominal value by the United States Treas- where to be re- 
ury and its offices, under such regulations as the Secre- 
tary of the Treasury may prescribe for the protection of 
the Government against fraudulent abrasion or other 
practices; and any gold coins in the Treasury of the , Revssed Stat 
United States reduced in weight below this limit of 
abrasion shall be recoined. 

Src. 15. That the silver coins of the United States shal] Silver coins; 
be a trade-dollar, a half-dollar, or fifty-cent piece, a Revised, Stat- 
quarter- dollar, or twenty-five-cent piece, a dime, or ten. 
cent piece; and the weight of the trade-dollar shall be 
four hundred and twenty grains troy; the weight of the NE Us 
half-dollar shall be twelve grams (grammes) and one- utes, 3586. 
half of a gram, (gramme;) the quarter-dollar and the 
dime shall be respectively, one-half and one-fifth of the 
weight of said half dollar; and said coins shall be a legal to be legal ten- 
tender at their nominal value for any amount not exceed- 
ing five dollars in any one payment. 

Szc. 16. That the minor coins of the United States shall | Minor colne, 
be a five-cent piece, a three-cent piece, and a one-cent 
piece, and the alloy for the five and three-cent pieces shall | Revised Stat- 
be of copper and nickel, to be composed of three- fourths - Se ee 
copper and one-fourth nickel, and the alloy of the one- 945. 
cent piece shall be ninety-five per centum of copper and 
five per centum of tin and zinc, in such proportions as 
shall be determined by the Director of the Mint. The weight; 
weight of the piece of five cents shall be seventy-seven 
and sixteen-hundredths grains, troy; of the three-cent 
piece, thirty grains; and of the one-cent piece, forty- eight 
grains; which coins shall be a legal tender, at their nomi- 2,7? '°8"! *°™ 
Aa Pine for any amount not exceeding twenty-five cents oes Sle 
in any one payment. 


‘ 
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cee Src. 17. That no coins, either of gold, silver, or minor 
Ibid. 3516. coinage, shall hereafter be issued from the mint other 
than those of the denominations, standards, and weights 

herein set forth. 


eperices, 22d Suc. 18. That upon the coins of the United States there 


coins. stat. Shall be the following devices and legends: Upon one side 
utes, 3517. there shall be an impression emblematic of liberty, with 


Inscriptions. gy inscription of the word “ Liberty ” and the year of the 
coinage, and upon the reverse shall be the figure or repre- 
sentation of an eagle, with the inscriptions “ United 
States of America” and “FE Pluribus Unum,” and a 
designation of the value of the coin; but on the gold dol- 
lar and three-dollar piece, the dime, five, three, and one 
cent piece the figure of the eagle shall be omitted; and on 
the reverse of the silver trade-dollar the weight and 
fineness of the coin shall be inscribed; and the Director 
of the Mint, with the approval of the Secretary of the 
Treasury, may cause the motto “ In God we trust ” to be 
inscribed upon such coins as shall admit of such motto; 
and any one of the foregoing inscriptions may be on the 
rim of the gold and silver coins. 

onntisect 84 Sec. 19. That at the option of the owner, gold or silver 

eae, Ol amay pe cast into bars of fine metal, or of standard fine- 
ness, or unparted, as he may prefer, with a stamp upon 

ey en the same designating the weight and fintness, and with 
such devices impressed thereon as may be deemed expedi- 

limit to weight.ent to prevent fraudulent imitation, and no such bars 
shall be issued of a less weight than five ounces. 

gold Paiton for SEC. 20. That any owner of gold bullion may deposit 

coinage + srat-the same at any mint, to be formed into coin or bars for 

utes, 3519. his benefit; but it shall be lawful to refuse any deposit of 
less value than one hundred dollars, or any bullion so base 
as to be unsuitable for the operations of the mint; and 
when gold and silver are combined, if either metal be in 
such small proportion that it cannot be separated advan- 
tageously, no allowance shall be made to the depositor 
for its value. 

er asiver buly Sec. 21. That any owner of silver bullion may deposit 

ntee’ga50. 2” the same at any mint, to be formed into bars, or into dol- 
lars of the weight of four hundred and twenty grains, 
troy, designated in this act as trade-dollars, and no de- 
posit of silver for other coinage shall be received; but 
silver bullion contained in gold deposits, and separated 
therefrom, may be paid for in silver coin, at such valua- 
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tion as may be, from time to time, established by the 
Director of the Mint. 

Src. 22. That when bullion is deposited in any of the Bullion to be 
mints, it shall be weighed by the superintendent, and, Ue ee 
when practicable, in the presence of the depositor, to peer ra 
whom a receipt shall be given, which shall state the de- oy pais 
scription and weight of the bullion; but when the bullion 
is in such a state as to require melting, or the removal 
of base metals, before its value can be ascertained, the 
weight, after such operation, shall be considered as the 
true weight of the bullion deposited. The fitness of the ft fitness and 
bullion to be received shall be determined by the assayer, ing, & how -deter- 
and the mode of melting by the melter and refiner. 

Src. 23. That from every parcel of bullion deposited Ve 
for coinage or bars, the superintendent shall deliver to oes 
the assayer a ficient portion for the purpose of being 
assayed, but all such bullion remaining from the opera- 
tions of the assay shall be returned to file superintendent 
by the assayer. 

Sec. 24. That the assayer shall report to the superin- _ Report of as- 
tendent the quality or fineness of the bullion assayed by Ree 
him, and such information as will enable him to compute 
the amount of the charges hereinafter provided for, to 
be made to the depositor. 

Src. 25. That the charge for converting standard gold , Charges, for 


onverting 


1 7 i es pullion into 
bullion into coin shall be one-fifth of one per centum; and Puiion jin to 


the charges for converting standard silver into rade ak ere gt ae 
dollars, for melting and refining when bullion is below utes, 3524. 
standard, for toughening when metals are contained in it 
which render it unfit for coinage, for copper used for 
alloy when the bullion is above standard, for separating 
the gold and silver when these metals exist together in 
the bullion, and for the preparation of bars, shall-be fixed, 
from time to time, by the Director, with the concurrence 
of the Secretary af the Treasury, so as to equal but not ee ee 
exceed, in their judgment, the actual average cost to each erage cost. 
mint and assay-office of the material, labor, wastage, and 
use of machinery employed in each of dhe cases afore- 
mentioned. 

Src. 26. That the assayer shall verify all calculations _ Assayer to 


verify certain 


made by the superintendent of the value of deposits, and, calculations 


if satisfied of the correctness thereof, shall countersign the sign certificate. 
certificate required to be given by the superintendent to utes, 3525, 
the depositor. 


15712°—10 


(ok) 
(2) 


‘ 
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Purchase of Spo, 27. That in order to procure bullion for the silver 
bullion for sil- 


ver coinage. coinage authorized by this act, the superintendents, with 
Revised Stat- 5 é d : 
utes, 3526, the approval of the Director of the Mint, as to price, 
terms, and quantity, shall purchase such bullion with the 
Gain to be pallor fund. The gain arising from the coinage of such 
ver-proft fund, silver bullion into coin of a nominal value exceeding the 
the Treasury.” cost thereof shall be credited to a special fund denomi- 
nated the silver-profit fund. This fund shall be charged 
with the wastage incurred in the silver coinage, and with 
the expense of distributing said coins as hereinafter pro- 
vided. The balance to the credit of this fund_shall be 
from time to time, and at least twice a year, paid into 
the Treasury of Ane United States. 
to Silver, going Src. 28. That silver coins other than the trade-dollar 
where and for Shall be paid out at the several mints, and at the assay- 
ee Stat- office in New York City, in exchange for gold coins at 
oe par, in sums not less than one hundred dollars; and it 
shall be lawful, also, to transmit parcels of the same, 
from time to time, to the assistant treasurers, deposita- 
ries, and other officers of the United States, under general 
regulations proposed by the Director of the Mint, and 
approved by the Secretary of the Treasury; but nothing 
herein contained shall prevent the payment of silver coins, 
at their nominal value, for silver parted from gold, as 
provided in this act, or for change less than one dollar 
Proviso. in settlement for mat deposits: Provided, That for two 
years after the passage of this act, alee coins shall be 
paid at the mint in Philadelphia and the assay-office in 
New York City for silver bullion purchased for coinage, 
under such regulations as may be prescribed by the 
Director of the Mint, and approved by the Secretary of 
the Treasury. 
Purchase of SxEc.-29. That for the purchase of metal for the minor 


metal for the 
minor coinage ; coinage authorized by this act, a sum not exceeding fifty 


Pees sist oe dollars in lawful money of the United States 
shall be transferred by the Secretary of the Treasury to 
to be carried the credit of the superintendent of the mint at Philadel- 
adelphia. phia, at which establishment only, until otherwise pro- 
vided by law, such coinage shall be carried on. The 
superintendent, with the approval of the Director of the 
Mint as to price, terms, and quantity, shall purchase the 
metal required for such coinage by public advertisement, 
and the lowest and best bid shall be accepted, the fineness 


of the metals to be determined on the Mint assay. The 


~N 
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gain arising from the coinage of such metals into coin 
of a nominal value, exceeding the cost thereof, shall be 
credited to the special fund denominated the minor-coin- 
age profit fund; and this fund shall be charged with the 
wastage incurred in such coinage, and with the cost of 
distributing said coins as hereinafter provided. The bal- 
ance remaining to the credit of this fund, and any bal- 
ance of profits accrued from minor coinage under former 
acts, shall be, from time to time, and at least twice a 
year, covered into the Treasury of the United States. 


Sec. 30. That the minor coins authorized by this act ¢ 


may, at the discretion of the Director of the Mint, be 
delivered in any of the principal cities and towns of the 
United States, at the cost of the Mint, for transportation, 
and shall be exchangeable at par at the mint in Philadel- 
phia, at the discretion of the superintendent, for any 
other coins of copper, bronze, or copper-nickel heretofore 
authorized by law; and it shall be lawful for the Treas- 
urer and the several assistant treasurers and depositaries 
of the United States to redeem, in lawful money, under 
such rules as may be prescribed by the Secretary of the 
Treasury, all copper, bronze, and copper-nickel coins au- 
thorized by law when presented in sums of not less than 
twenty dollars; and whenever, under this authority, these 
coins are presented for redemption in such quantity as 
to show the amount outstanding to be redundant, the 
Secretary of the Treasury is authorized and required to 
direct that such coinage shall cease until otherwise 
ordered by him. 

Sec. 31. That parcels of bullion shall be, from time to 


time, transferred by the superintendent to the melter and “he 


refiner; a careful record of these transfers, noting the 
weight and character of the bullion, shall be kept, and 
vouchers shall be taken for the delivery of the same, duly 
receipted by the melter and refiner, and the bullion thus 
placed in the hands of the melter and refiner shall be 
~ subjected to the several processes which may be neces- 


sary to form it into ingots of the legal standard, and of | In 


a quality suitable for coinage. 

Src. 32. That the ingots so prepared shall be assayed ; 
and if they prove to be within the limits allowed for 
deviation from the standard, the assayer shall certify the 
fact to the superintendent, who shall thereupon receipt 
for the same, and transfer them to the coiner. 


Minor - coin- 
age profit fund. 


Minor coins 
where deliver- 
able, ete. ; 


exchangeable 
or W at; 
Revised Stat- 
utes, 3529. 


redeemable in 
what sums. 


Such coinage 
to cease when. 


peolsing: and 


Reviced Stat- 
iS, 3500; 


Ingots for 
beg 


ge; 


to be assayed 
and certificate 
given; 

Revised Stat- 
utes, 3531. 
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not to be used ing oinage which 
not to be used ‘Suc. 33. That no ingots shall be used for coinage 


om ete. more differ from the legal standard more than the following 
res Stat- proportions, namely: In gold ingots, one-thousandth ; in 
silver ingots, three- thouSandths; in minor-coinage alloy 
twenty- nee fecnciadin in the proportion of nickel. 
nears for pay: Sxc. 34, That the melter and refiner shall prepare all 
posits, mem bars required for the payment of deposits; but the fine- 
Suet Mess thereof shall be ascertained and stamped thereon by 
the assayer; and the melter and refiner shall deliver such 
bars to the superintendent, who shall receipt for the same. 
gt Mos Sec. 35. That the superintendent shall, from time to 
delivered to time, deliver to the coiner ingcts for the purpose of coin- 


SRevised Stat age; a careful record of these transfers, noting the weight 
ane character of the bullion, shall be kept, and vouchers 
shall be taken for the ibe of the same, duly receipted 
by the coiner; and the ingots thus placed in the hands' of 
the coiner shall be subjected to the several processes neces- 
sary to make from them coins in all respects conformable 
to law. 

Deviationsin Src. 36. That in adjusting the weights of the gold 


weights of gold é ; Ane 5 
coins not to ex- coins, the following deviations shall not be exceeded in any 


wRevised Stat-single piece: In the double-eagle and the eagle, one-half 
of a grain; in the half-eagle, the three-dollar piece, the 
quarter- -eagle, and the one-dollar piece, one-fourth of a 
grain. And in weighing a number of pieces together, 
when delivered by the coiner to the superintendent, and 
by the superintendent to the depositor, the deviation from 
the standard weight shall not exceed one-hundredth of 
an ounce in five thousand dollars in double-eagles, eagles, 
half-eagles, or quarter-eagles, in one thousand three-dol- 
lar pieces, and in thousand one-dollar pieces. 

of silver coins; Sxc. 37. That in adjusting the weight of the silver coins 

utes, 3536. the following deviations shall not be exceeded in any 
single piece: In the dollar, the half and quarter dollar, 
and in the dime, one and one-half grains; and in weigh- 
ing large numbers of pieces together, when delivered by 
the coiner to the superintendent, and by the superintend- 
ent to the depositor, the deviations from the standard 
weight shall not exceed two-hundredths of an ounce in 
one thousand dollars, half-dollars, or quarter-dollars, and 
one-hundredth of an ounce in one thousand dimes. 

of minor coins. Sxc. 38. That in adjusting the weight of the minor 


Revised Stat- . 0 ; 2 
utes, 3537. coins provided by this act, there shall be no greater devia- 


~ 
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tion allowed than three grains for the five-cent piece and 
two grains for the three and one cent pieces. 

Sec. 39. That the coiner shall, from time to time, De CG 
coins are prepared, deliver then to the superintendent, supentu tends 
who shall receipt for the same, and who shall keep a care- sions Stat- 
ful record of their kind, number, and actual weight; and “*® *°35: 
in receiving coins it ae be the Suey of the superintend- sone ees 
ent to ascertain, by the trial of a number of single pieces Sft8*8¢tory, 
separately, whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of such delivery to be weighed sep- 
arately, and such as are not of legal weight shall be de- 
faced and delivered to the melter and refiner as standard 
bullion, to be again formed into ingots and recoined; or 
the whole delivery may, if more convenient, be remelted. 

Sc. 40. That at every delivery of coins made by the ,, Proceedings 


each deliv- 
coiner to a superintendent, it shall be the duty of such ery of coins by 


° the coiner to a 

superintendent, in the presence of the assayer, to take superintend- 
indiscriminately a certain number of pieces of each variety. “Revised Stat- 
for the annual trial of coins, the number for gold coins eae 
being not less than one piece far each one acant pieces 
or any fractional part of one thousand pieces delivered ; 
and for silver coins one piece for each two thousand pieces 
or any fractional part of two thousand pieces delivered. 
The pieces:so taken shall be carefully sealed up in an en- 
velope, properly labeled, stating the date of the delivery, 
the number and denomination of the pieces inclosed, and 
the amount of the delivery from which they were taken. 
These sealed parcels containing the reserved pieces shall 
be deposited in a pyx, designated for the purpose at each 
mint, which shall be kept under the joint care of the 
superintendent and assayer, and be so secured that neither 
can have access to its contents without the presence of the 
other, and the reserved pieces in their sealed envelopes 
from the coinage of each mint shall be transmitted quar- 
terly to the mint at Philadelphia. A record shall also be 
kept at the same time of the number and denomination of 
the pieces so taken for the annual trial of coins, and of 
the number and denomination of the pieces represented 
by them and so delivered, a copy of which record shall be 
transmitted quarterly to the Director of the Mint. Other 
pieces may, at any time, be taken for such tests as the 
Director of the Mint shall prescribe. 
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ote dPpings> Sec. 41. That the coiner shall, from time to time, de- 
oe liver to the superintendent the clippings and other por- 
tions of bullion remaining after the process of coining; 
and the superintendent:shall receipt for the same and keep 

a careful record of their weight and character. 
cngoing: to be Suc, 42. ‘That the superintendent shall debit the coiner 
what, and tobe with the amount in weight of standard metal of all the 
Revised Stat- bullion placed in his hands, and credit him with the 

utes, 3541. 5 : a é . 

amount in weight of all the coins, clippings, and other 
«Accounts of bullion returned by him to the superintendent. Once at 


melter and re- least in every year, and at such time as the Director of 
finer to be fully 


settled at least the Mint shall appoint, there shall be an accurate and full 
once in each : 
year. settlement of the accounts of the coiner, and the melter 
and refiner, at which time the said officers shall deliver up 
to the superintendent all the coins, clippings, and other 
bullion in their possession, respectively, accompanied by 
statements of all the bullion delivered to them since the 
last annual settlement, and all the bullion returned by 
them during the same period, including the amount re- 
turned for the purpose of settlement. 
Superintend- Src. 43. That when all the coins, clippings, and other 


ent to examine 


the accounts, 1 5 1 } 7] : 
the accounts: bullion have been delivered to the superintendent, it shall 


er and melter be his duty to examine the accounts and statements ren- 
Revised, Stat- dered by the comer and the melter and refiner, and the 
; difference between the amount charged’and credited to 
alwe2t amount cach officer shall be allowed as necessary wastage, if the 
Wastase ’Y Superintendent shall be satisfied that there has been a 
bona-fide waste of the precious metals, and if the amount 
shall not exceed, in the case of the melter and refiner, one 
thousandth of the whole amount of gold, and one and 
one-half thousandth of the whole amount of silver de- 
livered to him since the last annual settlement, and in 
the case of the coiner, one thousandth of the whole 
amount of silver, and one-half thousandth of the whole 
amount of gold that has been delivered to him by the 
superintendent; and all copper used in the alloy of gold 
and silver bullion shall be separately charged to the 

melter and refiner, and accounted for by him. 
toalancesheet Suc. 44. That it shall also be the duty of the superin- 


ed to the Di- a 
cates Dt tendent to forward a correct statement of his balance- 


Mint. ed Stat-sueet, at the close of such settlement, to the Director of 
utes, 3548, the Mint, who shall compare the total amount of gold 


and silver bullion and coin on hand with the total lia- 
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bilities of the mint. At the same time a statement of the ouePemeaae 
ordinary-expense account, and the moneys therein, shall 
also be made by the superintendent. 

Sec. 45. That when the coins or bars which are the , Payment of 


coins or bars to 
equivalent to any deposit of bullion are ready for de- depositors. 
livery, they shall be paid to the depositor, or his order, tes aoa 
by the superintendent; and the payments shall be made, 
if demanded, in the order in which the bullion shall have 
been brought to the mint; but in cases where there is 
delay in manipulating a refractory deposit, or for any 
other unavoidable cause, the payment of subsequent de- 
posits, the value of which is known, shall not be delayed 
thereby ; and in the denominations of coins delivered, the 
superintendent shall comply with the wishes of the de- 
positor, except when impracticable or inconvenient to 
do so. 
Suc. 46. That unparted bullion may be exchanged at, Unpartea 
y be 
any of the mints for fine bars, on such terms and con- exchanged. 
ditions as may be prescribed by the Director of the Mint, Revised Stat- 
with the approval of the Secretary of the Treasury; and caeeus 
the fineness, weight, and value of the bullion received 
and given in exchange shall in all cases be determined 
by the mint assay. The charge to the depositor for re- a neneckot 
fining or parting shall not exceed that allowed and de- 
ducted for the same operation in the exchange of unre- 
fined for refined bullion. 

Suc. 47. That for the purpose of enabling the mints ,,Seqe"y, of 
and the assay-office in New York to make returns to de- fo, Keen, ert: 
positors with as little delay as possible, it shall be the [rent Paks 
duty of the Secretary of the Treasury to keep in the said 1 depositors of 
mints and assay-oflice, when the state of the Treasury ,be3xg,5"" 
will admit thereof, such an amount of public money, or 
bullion procured for the purpose, as he shall judge conven- 
ient and necessary, out of which those who bring bullion 
to the said mints and assay-office may be paid the value 
thereof, in coin or bars, as soon as practicable after the 
value has been ascertained; and on payment thereof 
being made, the bullion so deposited shall become the 
property of the United States; but the Secretary of the 
Treasury may at any time withdraw the fund, or any , fund may be 
portion thereof. 

Src. 48. That to secure a due conformity in the gold | Assay , on 
and silver coins to their respective standards of fineness ts welsht of 
and weight, the judge of the district court of the United "32% 3.4 stat. 


States for the eastern district of Pennsylvania, the Comp- 's: 9947. 


544 NATIONAL MONETARY COMMISSION. 


troller of the Currency, the assayer of the assay-office at 
New York, and such other persons as the President shall, 
when andfrom time to time, designate, shall meet as assay-com- 
where ; Stoke : ‘ : : ° 
missioners, at the mint in Philadelphia, to examine and 
test, in the presence of the Director of the Mint, the fine- 
ness and weight of the coins reserved by the several mints 
for this purpose, on the second Wednesday in February, 
annually, and may continue their meetings by adjourn- 
if a majority ment, if necessary; if a majority of the commissioners 
not present. 
shall fail to attend at any time appointed for their meet- 
ing, the Director of the Mint shall call a meeting of the 
commissioners at such other time as he may deem con- 
Test to be re- venient; and if it shall appear by such examination and 
faotory, if ete, test abe these coins do not differ from the standard 
fineness and weight by a greater quantity than is allowed 
by law, the trial shall be considered and reported as 
If test is not RE but if any greater deviation from the legal 


satisfactory, 
fact to be re- standard or weight shall appear, this fact shall be certi- 


Bears’ in error fied to the President of the United States; and if, on a 
to be disquali- . é A 
fied, view of the circumstances of the case, he shall so decide, 
the officer or officers implicated in the error shall be 
thenceforward disqualified from holding their respective 
offices. 
aa Sec. 49. That for the purpose of securing a due con- 
Mint of the formity in weight of the coins of the United States to 
the provisions of this act, the brass trdy- pound weight 
procured by the minister of the United States at onan 
nee ised, Stat in the year eighteen hundred and twenty-seven, for the 
use of the Mint, and now in the custody of an mint at 
Philadelphia, shall be the standard troy pound of the 
Mint of the United States, conformably to which the 
coinage thereof shall be regulated. 
Standard Sxc. 50. That it shall be the duty of the Director of the 


weights of each 

mints and assay- Mint to procure for each mint and assay-oflice, to be kept 

ees, Stat- safely thereat, a series of standard weights copie 
to the plore dl troy pound, consisting of a one-pound 
weight and the requisite subdivisions and multiples 
thereof, from the hundredth part of a grain to twenty- 
five pounds; and the troy weights ordinarily employed 
in the transactions of such mints and assay-offices shall 

to be regulated be regulated according to the above standards at least 

nually. once in every year, under the inspection of the superin- 
tendent and assayer; and the accuracy of those used at 


the mint at Philadelphia shall be tested annually, in the 
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presence of the assay-commissioners, at the time of the 
annual examination and test of coins. 
Sec. 51. That the obverse working-dies at each mint. Obverse worlk- 
ing-dies at eac 
shall, at the end of each calendar year, be defaced and mint to be de- 
‘ is 3 stroyed at, ete. 
destroyed by the coiner in the presence of the superin-  Revised’Stat- 
utes, 3550. 
tendent and assayer. 
Sec. 52. That dies of a national character may be exe- _ Dies of a na- 
‘ tional charac- 
cuted by the engraver, and national and other medals ter, and med- 
. . . . ais, where m 
struck by the coiner of the mint at Philadelphia, under temade 
such regulations as the superintendent, with the approval 
of the Director of the Mint, may prescribe: Provided, Revised Stat- 
That such work shall not interfere with the regular coin- “'® 2951. 
age operations, and that no private medal dies shall be 
prepared at said mint, or the machinery or apparatus 
thereof be used for that purpose. 
Szc. 53. That the moneys arising from all charges and | Moneys from 


: 5 charges and de- 
deductions on and from gold and silver bullion and the @uctions, ete., 
oO 


be covered 
manufacture of medals, and from all other sources, except into the Treas- 
. . . ° Ury ; 
as hereinbefore provided, shall, from time to time, be cov- _ Revised Stat- 
: P utes, 8552, 
ered into the Treasury of the United States, and no part 
of such deductions or medal charges, or profit on silver or no part for sal- 
. * : . aries, etc. 
minor coinage, shall be expended in salaries or wages; but 
all expenditures of the mints and assay-offices, not herein _ Expenditures 
: : : to be paid from 
otherwise provided for, shall be paid from appropria- appropriations 
. . . made, etc, . 
tions made by law on estimates furnished by the Secretary 
of the Treasury. 
Src. 54. That the officers of the United States assay- , Officers of as: 
office at New York shal] be a superintendent, an assayer, New York and 


y their appoint- 
and a melter and refiner, who shall be appointed by the ment. 
President, by and with the advice and consent of the 
Senate. The business of said assay-office shall be in all ,, Business of 
respects similar to that of the mints, except that bars only, ®°¢,, os star. 
and not coin, shall be manufactured therein; and _ no Utes, 3553. 
metals shall be purchased for minor coinage. All bul- ote 
lion intended by the depositor to be converted into coins 
of the United States, and silver bullion purchased for 
coinage, when assayed, parted, and refined, and its net 
value certified, shall be transferred to the mint at Phila- 
delphia, under such directions as shall be made by the 
Secretary of the Treasury, at the expense of the con- 
tingent fund of the Mint, and shall be there coined, and 
the proceeds returned to the assay-office. And the Sec- ,, Adjustment 
retary of the Treasury is hereby authorized to make the 
necessary arrangements for the adjustment of the ac- 


counts upon such transfers between the respective offices. 
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Duties, ete, Sno. 55. That the duties of the superintendent, assayer, 
of superintend- 


epi ei oCand melter and refiner of said office shall correspond to 
Cra. assa 


office 5 those of superintendents, assayers, and melters and re- 
Revised Stat- “ 2 3 
utes, 3555. finers of mints; and _all parts of this act relating to mints 
and their officers, the duties and responsibilities of such 
officers, and others employed therein, the oath to be taken, 
and the bonds and sureties to be given by them, (as far 
as the same may be applicable,) shall extend to the assay- 
office at New York, and to its officers, assistants, clerks, 
workmen, and others employed therein. 
ee a Src. 56. That there shall be allowed to the officers of the 
utes, 3656, assay- office at New York City the following salaries per 
annum: to the superintendent, four thousand five hundred 
dollars; to the assayer, and to the melter and refiner, each, 
three thousand dollars; and the salaries of assistants and 
clerks, and wages to workmen, and their manner of 
appointment, shall be determined and regulated as herein 
directed in regard to mints. 
Business of xo. 57. That the business at the branch mint at Den- 


assay offices at 


Denver, Boise yer, while conducted as an assay-office, and of the assay- 
City, and else- ? 


where, to beoffice at Boise City, Idaho, and all other assay-offices 
limited to what. ‘i 


4 te ae hereafter to be established, shall be confined to the receipt 

3559, 3560. of gold and silver bullion, for melting and assaying, to 

be returned to depositors of the same, in bars, with the 

weight and fineness stamped thereon; and the officers of 

assay-offices, when their services are necessary, shall con- 

- sist of an assayer, who shall have charge thereof, and a 

melter, to be appointed by the President, by and with the 

advice and consent of the Senate; and the assayer may 

employ as many clerks, workmen, and laborers, under the 

direction of the Director of the Mint, as may be pro- 

web ns se, vided for by law. The salaries of ii officers shall not 

ae their exceed the sum of two thousand five hundred dollars to 

the assayer and melter, one thousand eight hundred dol- 

lars each to the clerks, and the workmen and laborers 

shall receive such wages as are customary, according to 
their respective stations and occupations. 

Src. 58. That each officer and clerk to be appointed at 

1862, ch. 128. such assay-oflices, before entering upon the execution of 

his office, shall fake an oath or affirmation before some 

judge of the United States, or of the Supreme Court, as 

prescribed by the act of July second, eighteen hundred 

and sixty-two, and each become bound to the United States 

of America, with one or more sureties, to the satisfac- 


their oath and 
bond. 
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tion of the Director of the Mint or one of the judges 
of the supreme court of the State or Territory in which 
the same may be located, and of the Secretary of the 
Treasury, conditioned for the faithful performance of 
the duties of their offices; and the said assayers shall dis- » Assayers to 
charge the duties of disbursing agents for the payment agents 
of the expenses of their respective assay-oflices. 
Sec. 59. That the general direction of the business of , Director of 


the Mint to 


assay-oflices of the United States shall be under the con- have the gen 
eral direction 


trol and regulation of the Director of the Mint, subject of the assay 
to the approbation of the Secretary of the Treasury eet reealat 
and for that purpose it shall be the duty of the said ana cidreen 
Director to prescribe such regulations and to require 
such returns, periodically and occasionally, and to estab- 

lish such charges for melting, parting, assaying, and 

stamping bullion as shall appear to him to be necessary 

for the purpose of carrying into effect the intention of 

this act. 

Szc. 60. That all the provisions of this act for the regu- Provisions 
lation of the mints of the United States, and for the gov- ELE OE, 
ernment of the officers and persons employed therein, O Reread sta 
and for the punishment of all offenses connected with the " Bae Fe 
mints or coinage of the United States, shall be, and they 
are hereby declared to be, in full force in relation to the 
assay-offices, as far as the same may be applicable thereto. 

Sec. 61. That if any person or persons shall falsely , Penalty for 

Fe 


make, forge, or counterfeit, or cause or procure to be ote eee cen 
Or bats, in 


ae made, forged, or oe i ory willingly /aid.similcuce, ete. 
or assist in fleet making, forging, or counterfeiting, utes, 3562. 
any coin or bars in resemblance or similitude of the gold 

or silver coins or bars, which have been, or hereafter 

may be, coined or stamped at the mints and assay-offices 

of the United States, or in resemblance or similitude of 

any foreign gold or silver coin which by law is, or here- 

after may be made, current in the United States, or are 

in actual use and circulation as money within the United 

States, or shall pass, utter, publish, or sell, or attempt 0" _, knowingly 


having in pos- 


to pass, utter, publish, or sell; or bring into the United session re 


States from any foreign Mace, or have in his possession, $1, , counter 
any such false, forged, or counterfeited coin or bars, coins or bars; 
knowing the same to be false, forged, or counterfeited, 
every person so offending shall be deemed guilty of fel- 
ony, and shall, on conviction thereof, be punished by fine 


not exceeding five thousand dollars, and by imprison- 
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ment and confinement at hard labor not exceeding ten 
years, according to the aggravation of the offense. 
for counterfeit. Spo, 62. That if any person or persons shall falsely 
ing, etc., minor 


coinage, or ut- make, forge, or counterfeit, or cause or procure to be 
tering such ) Oo” 


fie teeta sely made, forged, ‘or counterfeited, or willingly aid 

vised Stat- Pips zs An 

utes, 5458. or assist in falsely making, forging, or counterfeiting, 
any coin in the resemblance or similitude of any of the 
minor coinage which has been, or hereafter may be, 
coined at the mints of the United States; or shall pass, 
utter, publish, or sell, or bring into the United States 
from any foreign place, or have in his possession any 
such false, forged, or counterfeited coin, with intent to 
defraud any body politic or corporation, or any person 
or persons whatsoever, every person so offending: shall 
be. deemed guilty of felony, and shall, on conviction 
thereof, be punished by fine not exceeding one thousand 
dollars and by imprisonment and confinement at hard 
labor not exceeding three years. 

for fraudu. Suc. 63. That if any person shall fraudulently, by any 

lently impair- 


ing, etc. goldart, way, or means whatsoever, deface, mutilate, impair, 
or silver cur- 


rent coins; diminish, falsify, scale, or lghten the gold or silver 
Revised Stat- . ‘ 3 e : : 
utes, 5459. coins which have been, or which shall hereafter be, coined 


at the mints of the United States, or any foreign gold 
or silver coins which are by law made current, or are in 
actual use and circulation as money within the United 
States, every person so offending shall ‘be deemed guilty 
of a high misdemeanor, and shall be imprisoned not ex- 
ceeding two years, and fined not exceeding two thousand 
dollars. 

for fraudu- Sxc. 64. That if any of the gold or silver coins which 


lently debasing ; ‘ : 
the gold or shall be struck or coined at any of the mints of the United 


the Unit ed States shall be debased, or made worse as to the propor- 
tion of fine gold or fine silver therein contained; or 
shall be of less weight or value than the same ought to 

iskts ote & he, pursuant to the several acts relative thereto; or if 
any of the weights used at any of the mints or assay- 

offices of the United States shall be defaced, increased, 

or diminished through the fault or connivance of any 

of the officers or persons who shall be employed at the 

said mints or assay-offices, with a fraudulent intent; 
ombentinemee and if any of the said officers or persons shall embezzle 
agate, eco any of the metals which shall at any time be committed 
to their charge for the purpose of being coined, or any 

of the coins which shall be struck or coined at the said 


mints, or any medals, coins, or other moneys of said mints 
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or assay-offices at any time committed to their charge, 
or of which they may have assumed the charge, every 
such officer or person who shall commit any or either of 
the said offenses shall be deemed guilty of felony, and 
shall be imprisoned at hard labor for a term not less than 
one year nor more than ten years, and shall be fined 
in a sum not exceeding ten thousand dollars. 

Src. 65. That this act shall take effect on the first day _ When act to 
of April, eighteen hundred and seventy- -three, when the fon dtpas 
offices of the treasurer of the mints in Builacelshie San __ Office of treas- 
Francisco, and New Orleans shall be vacated, and the ce 
assistant treasurer at New York shall cease to perform 


the duties of treasurer of the assay-office. The other offi- Other off. 


els ClCH bo) 
cers and employees of the mints and assay-offices now contin, give 
S, etc. 


appointed shal! continue to hold their respective offices, Revised Stat 
they having first given the necessary bonds, until Ainher SG 
appointments may be required, the Director of the Mint 

at Philadelphia being styled and acting as superintend- , Superintend- 


mts to act as 


ent thereof. The duties of the treasurers shall devolve treasurers. 
Treasurers to 


as herein provided upon the superintendents, and said act only as as- 
treasurers shall act only as assistant treasurers of the ers. 

United States: Provided, That the salaries heretofore ,, Salaries not 
paid to the treasurers of the mints at Philadelphia, San 

Francisco, and New Orleans, acting as assistant treas- 

urers, shall hereafter be paid to them as “assistant treas- 

urers of the United States,” and that the salary of the 

assistant treasurer at New York shall not be diminished 

by the vacation of his office as treasurer of the assay- 

office. 

Sec. 66. That the different mints and assay-offices au- ,,Names of the 
thorized by this act shall be known as “the mint of the aod. assay of 
United States at Philadelphia,” “the mint of the United , Rewgsg Stat 
States at San Francisco,” “ the mint of the United States 
at Carson,” “the mint of the United States at Denver,” 

“the United States assay-office at New York,” and “ the 
United States assay-office at Boise City, Idaho,” “ the 
United States assay-office at Charlotte, North Carolina; ” 
and all unexpended appropriations heretofore authorized , Unexpented 
by law for the use of the mint of the United States at 
Philadelphia, the branch-mint of the United States in 
California, the branch-mint of the United States at Den- 
ver, the United States assay-office in New York, the 
United States assay-office at Charlotte, North Carolina, 
and the United States assay-oflice at Boise City, Idaho, 


are hereby authorized to be transferred for the account 
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and use of the institutions established and located re- 
spectively at the places designated by this act. 
pe is tet te. Suc. 67. That this act shall be known as the ~ Coinage 
coinage act,etc. act of eighteen hundred and seventy-three; ” and all other 
acts and parts of acts pertaining to the mints, assay-oflices, 
and coinage of the United States inconsistent with the 
PN pe provisions of this act are hereby repealed: Provided, 
such repeal not That this act shall not be construed to affect any act done, 
’ "right accrued, or penalty incurred, under former acts, but 
every such right is hereby saved; and all suits and prose- 
cutions for acts already done in violation of any former 
act or acts of Congress relating to the subjects embraced 
in this act may be begun or proceeded with in like manner 
as if this act had not been passed; and all penal clauses 
and provisions in existing laws relating to the subjects 
embraced in this act shall be deemed applicable thereto: 
of ra et eae And provided further, That so much of the first section 
sec. 1, vol. 16. of “An act making appropriations for sundry civil ex- 
penses of the Government for the year ending June thirty, 
eighteen hundred and seventy-one, and for other pur- 
poses,” approved July fifteen, eighteen hundred and 
seventy, as provides that until after the completion and 
occupation of the branch-mint building in San Francisco, 
it shall be lawful to exchange, at any mint or branch-mint 
of the United States, unrefined or unparted bullion, when- 
ever, in the opinion of the Secretary of the Treasury, it 
can be done with advantage to the Government, is hereby 
repealed. 
Approved, February 12, 1873. 


REVISED STATUTES APPLICABLE TO THE SUBJECT OF 
COINAGE. 


Bee uof Src. 343. There shall be established in the Treasury 


o ete: 1873, Department a Bureau of the Mint, embracing in its 

17,p. 424. organization and under its control all mints for the man- 
ufacture of coin, and all assay-offices for the stamping of 
bars, which are now, or which may be hereafter, author- 
ized by law. The chief officer of the said Bureau shall 
be denominated the Director of the Mint, and shall be 
under the general direction of the Secretary of the Treas- 
ury. He shall be appointed by the President, by and 
with the advice and consent of the Senate, and shall hold 
his office for the term of five years, unless sooner re- 
moved by the President, upon reasons to be communi- 
cated by him to the Senate. 
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Src. 345. The Director of the Mint shall have the gen-. Powers of 


and reports by 
eral supervision of all mints and assay-offices, and shall ditectors. 


make an annual report to the Secretary of ite Treasury §; iat 8 BY 
of their operations, at the close of each fiscal year, and 

from time to time such additional reports, setting forth 

the operations and condition of such institutions, as the 

Secretary of the Treasury shall require, and shall lay be- 

fore him the annual estimates for their support. And the 

Secretary of the Treasury shall appoint the number of 

clerks, classified according to law, necessary to discharge 

the duties of said Bureau. 

Src. 3474. No gold or silver other than coin of standard cow bat coin re- 
fineness of the United States, shall be receivable in pay- “AE: Bi, 1852, 
ment of dues to the United oie except as provided in voi. 10, pp. 97, 
section twenty-three hundred and sixty-six, Title “ Pub- ae | 
lic Lands,” and in section thirty-five acetals and sixty- 3, 3," vol ddls op: 
seven, Title “ Coinage, Weights, and Measures.” 

Son 3495. The different mints and assay-offices shall ,, Enumeration 


of mints and 

be known as— . Se Or ares 

First. The mint of the United States at Philadelphia. ¢?,734 sec. 66. 
Second. The mint of the United Statesat San Francisco. 


Third. The mint of the United States at New Orleans. 


Fourth. The mint of the United States at Carson. ge Peay on ee 
Fifth. The mint of the United States at Denver. _ — fabUstis? by act 


Sixth. The United States assay-office at New York. ve! 48 

Seventh. The United States assay-office at Boise City, 
Idaho. 

Eighth. The United States assay-office at Charlotte, 
North Carolina. 

Notre.—For list of acts establishing branch mints and assay 
offices see Note to act of March 2, 1885 (4 Stat. L., 774), and 
March 3, 1858 (10 Stat. L., 181-212). 

Sec. 3496. The officers of each mint shall be a superin- Officers ot 
tendent, an assayer, a melter and refiner,and a coiner; and, -_ eb, 12,1878, 
for the mint at Philadelphia, an engraver; all to be ap- v.i7, p. 424.” 
pointed by the President, by and ein the advice and 
consent of the Senate. : 

Src. 3497. The superintendents of the mints at Phila- ,,Superintend: 


ents of certain 


delphia, San Francisco, and New Orleans shall be, and mints , to. per 


perform the duties of, treasurers of said mints respectively. Asuret. | 65. 

Suc. 3500. Every officer, assistant, and clerk appointed ,,0ath of office 
for any mint shall, before he enters upon the execution sistants, and 
of his office, take an oath before some judge of the United —/¥#d., sec. 10. 
States, or judge of some court of record of the State in 


which such mint is located, faithfully and diligently to 
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Bonds of offi- 
cers, assistants, 
and clerks. 

Ibid., sec. 11. 


Who to act 
in absence of 
director, super- 
intendent, or 
other officer. 

Tbid., sec. 9. 


General du- 
ties of superin- 
tendents of 
mints. 

Ibid., sec. 4. 
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perform the duties thereof; in addition to other official 
oaths*prescribed by law, such oath, duly certified, shall 
be transmitted to the Secretary of the Treasury. The 
superintendent of each mint may require such oath from 
any of the employés of the mint. 

(See Secs. 1756, 1757.) 

Suc. 3501. The superintendent, the assayer, the melter 
and refiner, and the coiner of each mint, before entering 
upon the execution of their respective offices, shall become 
bound to the United States, with one or more sureties, 
approved by the Secrétary of the Treasury, in the sum of 
not less than ten nor-more than fifty thousand dollars, 
with condition for the faithful and diligent performance 
of the duties of his office. Similar bonds may be required 
of the assistants and clerks, in such sums as.the superin- 
tendent shall determine, with the approbation of the 
Director of the Mint; but the same shall not be construed 
to relieve the superintendent or other officers from la- 
bility to the United States for acts, omissions, or negli- 
gence of their subordinates or employés; and the Secretary 
of the Treasury may, at his discretion, increase the bonds 
of the superintendents, 

Src. 3502. Whenever any officer of a mint or assay-office 
shall be temporarily absent, on account of sickness or any 
other cause, it shall be lawful for the superintendent, with 
the consent of such officer, to appoint some person attached 
to the mint to act in the place of such officer during his 
absence; but all such appointments shall be forthwith 
reported to the Director of the Mint for his approval; 
and in all cases whatsoever the principal shall be respon- 
sible for the acts of his representative. In case of the 
temporary absence of the superintendent, the chief clerk 
shall act in his place; in case of the temporary absence of 
the Director of the Mint the Secretary of the Treasury 
may designate some one to act in his place. 

Sec. 3508. The superintendent of each mint shall have 
the control thereof, the superintendence of the officers and 
persons employed therein, and the supervision of the busi- 
ness thereof, subject to the approval of the Director of the 
Mint. He shall make reports to the Director of the Mint 
at such times and according to such forms as the Director 
may prescribe; which shall exhibit in detail, and under 
appropriate heads, the deposits of bullion, the amount of 
gold, silver, and minor coinage, and the amount of un- 
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parted, standard, and refined bars issued, and such other 
statistics and information as may be required. ; 
Sec. 8504. He shall keep and render, quarter-yearly, to bia. 
the Director of the Mint, for the purpose of adjustment 
according to such forms as may be prescribed by the Sec- 
retary of the Treasury, regular and faithful accounts of 
his transactions with the other officers of the Mint and 
the depositors; and shall also render to him a monthly 
statement of the ordinary expenses of the mint or assay- 
office under his charge. He shall also appoint all assist- 
ants, clerks, one of whom shall be designated “ chief 
clerk,” and workmen employed under his superintend- 
ence; but no person shall be appointed to employment in 
the office of the assayer, melter and refiner, coiner, or en- 
graver, except on the recommendation and nomination in 
writing of those officers, respectively. He shall forthwith 
report to the Director of Mint the names of all persons 
appointed by him, the duties to be performed, the rate of 
compensation, the appropriation from which compensa- 
tion is to be made, and the grounds of the appointment; 
and if the Director of-the Mint shall disapprove the same, 
the appointment shall be vacated. 
Src. 3505. Any gold coins of the United States, if re-, Coins reduced 
- ; in weight by 
duced in weight by natural abrasion not more than one- Oe 
half of one per centum below the standard weight 
prescribed by law, after a circulation of twenty years, as 
shown by the date of coinage, and at a ratable proportion 
for any period less than twenty years, shall be received at 
their nominal value by the United States Treasury and 
its offices, under such regulations as the Secretary of the 
Treasury may prescribe for the protection of the Govern- 
ment against fraudulent abrasion or other practices. 
Src. 8506. The superintendent of each mint shall re-_ Duties of su- 


perintendents 


* = 7 7 in respect to 
ceive and safely keep, until legally withdrawn, all moneys 1" ,respect | to 


or bullion which shall be for the use or the expenses of Nop) oo 4 
the mint. He shall receive all bullion brought to the 
mint for assay or coinage; shall be the keeper of all bul- 
lion or coin in the mint, except while the same is legally 
in the hands of other officers; and shall deliver all coins 
struck at the mint to the persons to whom they shall be 
legally payable. From the report of the assayer and the 
weight of the bullion, he shall compute the value of each 
deposit, and also the amount of the charges or deduc- 
tions, if any, of all which he shall give a detailed memo- 


15712°—10 36 
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Duties of as- 
sayers. 
Ibid., sec. 5. 


Duties of 
melters and re- 
finers. 

Ibid., sec. 6. 


Duties of 


coiners. 
Tbid., sec. 7. 


Duties of en- 
gravers. 
Ibid., see. 8, 
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randum to the depositor; and he shall also give at the 
same time, under his hand, a certificate of the net amount 
of the deposit, to be paid in coins or bars of the same 
species of bullion as that deposited, the correctness of 
which certificate shall be verified by the assayer, who shall 
countersign the same, and in all cases of transfer of coin 
or bullion, shall give and receive vouchers, stating the 
amount and character of such coin or bullion. 

Src. 3507. The assayer shall assay all metals and bul- 
lion, whenever such assays are required in the operations 
of the mint; and shall make assays of coin or samples of 
bullion whenever required by the superintendent. 

Src. 3508. The melter and refiner shall execute all the 
operations which are necessary in order to form ingots of 
standard silver or gold, and alloys for minor coinage, 
suitable for the coiner, from the metals legally delivered 
to him for that purpose; and shall also execute all the 
operations which are necessary in order to form bars 
conformable in all respects to the law, from the gold 
and silver bullion delivered to him for that purpose. 
He shall keep a careful record of all transactions with 
the superintendent, noting the weight and character of 
the bullion, and shall be responsible for all bullion deliv- 
ered to him until the same is returned to the superintend- 
ent and the proper vouchers obtained., 

Src. 3509. The coiner shall execute all the operations 
which are necessary in order to form coins, conformable 
in all respects to the law, from the standard gold and 
silver ingots, and alloys for minor coinage, legally deliv- 
ered to him for that purpose; and shall be responsible 
for all bullion delivered to him, until the same is re- 
turned to the superintendent and the proper vouchers 
obtained. 

Src. 3510. The engraver shall prepare from the orig- 
inal dies already authorized all the working-dies required 
for use in the coinage of the several mints, and, when 
new coins or devices are authorized, shall, if required by 
the Director of the Mint, prepare the devices, models, 
molds, and matrices, or original dies, for the same; but 
the Director of the Mint shall nevertheless have power, 
with the approval of the Secretary of the Treasury, to 
engage temporarily for this purpose the services of one 
or more artists, distinguished in their respective depart- 
ments of art, who shall be paid for such service from the 
contingent appropriation for the mint at Philadelphia. 
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Sec. 3511. The gold coins of the United States shall be hee 


a one-dollar piece, which, at the standard weight of State fae 
twenty-five and eight-tenths grains, shall be the unit of  Zbid., see. 14. 
value; a quarter- ae or two and a half dollar piece ; ry pee ok 
a oe dollar piece; a half-eagle, or five-dollar piece; 489. 
an eagle, or ten-dollar piece; and a double-eagle, or 
twenty-dollar piece. And the standard weight of the 
gold dollar shall be twenty-five and eight-tenths grains; 
of the quarter-eagle, or two and a half dollar piece, 
sixty-four and a half grains; of the three-dollar piece, 
seventy-seven and four-tenths grains; of the half-eagle, 
or five-dollar piece, one hundred and twenty-nine grains; 
of the eagle, or ten-dollar piece, two hundred and fifty- 
eight grains; of the double-eagle, or twenty-dollar piece, 
five hundred and sixteen grains. 

Sec. 8512. Any gold coins in the Treasury of the _ Recoinage of 


gold coins. 


United States, when reduced in weight by natural abra- pee Beh, 


sion more than one-half of one per centum below the pee fe BE Ne 
standard weight prescribed by law, shall be recoined. 
Src. 3518. The silver coins of the Wnited ‘States’shall pies cos 


be a trade-dollar, a half-dollar, or fifty-cent piece, a ¥°78R0" sec. 15. 


quarter- dollar, or twenty-five-cent piece, a dime, or ten- oo ee 


cent piece; and the weight of the trade-dollar shall bet: 11, July 22, 
four hundred and twenty grains troy; the weight of the 194° 10+ sar. 
half-dollar shall be twelve grams and one-half of a gram; 35,'88%4° 4; 
the quarter-dollar and the dime shall be, respectively, °*: 
one-half and one-fifth of the weight of said half-dollar. 

Src. 3514. The standard for both gold and silver coins | Standard for 


of the United States shall be such that of one thousand Cal aaiann 
parts by weight nine hundred shall be of pure metal and 
one hundred of alloy. The alloy of the silver coins shall 
be of copper. The alloy of the gold coins shall be of cop- 
per, or of copper and silver; but the silver shall in no 
case exceed one-tenth of the whole alloy. 
(See Sec. 5460.) 
Sgc. 3515. The minor coins of the United States shall , Minor coins, 


eir weight 


be a five-cent piece, a three-cent piece, and a one-cent and alloy, io 


piece. The alloy for the five and three cent pieces shall , See e act Sept. 
be of copper and nickel, to be composed of three-fourths 945, v. 26, p. 
copper and one-fourth nickel. The alloy of the one-cent 
piece shall be ninety-five per centum of copper and five 
per centum of tin and zinc, in such proportions as shall be 
determined by the Director of the Mint. The weight of 


the piece of five cents shall be seventy-seven and sixteen- 
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hundredths grains troy; of the three-cent piece, thirty 
grains; and of the one-cent piece, forty-eight grains. 
Issue of oth- Suc. 3516. No coins, either of gold, silver, or minor 
tase a coinage, shall hereafter be issued from the Mint other 
12) 1798, eh than those of the denominations, standards, and weights 
rao set forth in this Title. 
(See secs. 5457-5462.) 
appa scriptions Suc. 3517. Upon the coins there shall be the following 
Ibid., sec. 18. devices and legends: Upon one side there shall be an im- 
pression emblematic of liberty, with an inscription of the 
word “ Liberty ” and the year of the coinage, and upon 
the reverse shall be the figure or representation of an 
eagle, with the inscriptions “ United States of America ” 
and “EK Pluribus Unum,” and a designation of the 
value of the coin; but on the gold dollar and three-dollar 
piece, the dime, five, three, and one cent piece, the figure 
of the eagle shall be omitted; and on the reverse of the 
silver trade-dollar the weight and the fineness of the coin 
shall be inscribed. 
silpeo burs. 8? = Sc. 8518. At the option of the owner gold or silver 
Tbid., sec. 19. may be cast into bars of fine metal, or of standard fine- 
ness, or unparted, as he may prefer, with a stamp upon 
the same designating the weight and fineness, and with 
such devices impressed thereon as may be deemed expe- 
dient to prevent fraudulent imitation, and no such bars 
shall be issued of a less weight than five ounces. 
Coining gold = Sxc. 3519. Any owner of gold bullion may deposit the 


bullion; when : , 3 5 
deposits maysame at any mint, to be formed into coin or bars for his 


OT cr 160120. benefit. It shall be lawful, however, to refuse any deposit 
of less value than one hundred dollars, or any bullion so 
base as to be unsuitable for the operations of the Mint. 
In cases where gold and silver are combined, if either 
metal be in such small proportion that it cannot be sep- 
arated advantageously, no allowance shall be made to the 
depositor for its value. 

Silver bul- Sec. 3520. Any owner of silver bullion may deposit the 


lion may 


received  £ bs : 
received forsame at any mint, to be formed into bars, or into dollars 


bars or trade of the weight of four hundred and twenty grains troy, 
Tbid., sec. 21. designated ne this Title as trade-dollars, and no deposit 
of silver for other coinage shall be recéived. Silver bul- 
lion contained in gold deposits, and separated therefrom, 
may, however, be paid for in silver coin, at such valua- 
tions as may be, from time to time, established by the 

Director of the Mint, 
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Src. 3521. When bullion is deposited in any of the Re ee 
mints, it shall be weighed by the superintendent, and, _certaining its 
when practicable, in the presence of the depositor, to bid., sec, 22. 
whom a receipt shall be given, which shall state the de- 
scription and weight of the bullion. When, however, the 
bullion is in such a state as to require melting, or the 
removal of base metals, before its value can be ascer- 
tained, the weight, after such operation, shall be con- 
sidered as the true weight of the bullion deposited. The 
fitness of the bullion to be received shali be determined 
by the assayer, and the mode of melting by the melter 
and refiner. 

Sec. 3522. From every parcel of bullion deposited for ,, Assay of bul- 
coinage or bars, the superintendent shall deliver to the: “Tid, see. 28. 
assayer a ayiteient portion for the purpose of being as- 
sayed. The bullion remaining from the operations of the 
assay shall be returned to the superintendent by the 
assayer. 

Src. 3523. The assayer shall report to the superintend- , Assayer to 


ent the quality or fineness of the bullion assayed by him, perinten d ent 
and such information as will enable him to compute the "on assayed, | 
amount of the charges hereinafter provided for, to be 

made to the depositor. 

Src. 3524. The charge for converting standard gold ,,Charges for 
bullion into coin chal be one-fifth of one per centum. lo, ete., into 
The charges for converting standard silver into trade- ete ae. 
dollars for melting and refining when bullion is below fan AMAT HELT 
standard, for toughening when oe are contained in ¢?- ra eat 
it which render it unfit ee coinage, for copper used for. 
alloy when the bullion is above standard, for separating 
the gold and silver when these metals oes together in the 
bullion, and for the preparation of bars, shall be fixed, 
from time to time, by the Director, with the concurrence 
of the Secretary of the Treasury, so as to equal but not 
exceed, in their judgment, the actual average cost to each 
mint and assay-oflice of the material, labor, wastage, and 
use of machinery employed in each of the cases afore- 
mentioned. 

Sc. 3525. The assayer shall verify all calculations | Assayer to 


erify caleula- 


made by the superintendent of the value of deposits, and, tions of the 
alue of de- 


if satisfied of the correctness thereof, shall countersign P gi ears 


the certificate required to be given by the superintendent certificates. | 
to the depositor. 


558 NATIONAL MONETARY COMMISSION. 


sar unease (0) Tenwec. 3020. In order to procure bullion for the silver 
Meee te coinage authorized by this title, the superintendents, with 
the approval of the Director of the Mint, as to price, 
terms, and quantity, shall purchase such bullion with the 
bullion-fund. The gain arising from the coinage of such 
silver bullion into coin of a nominal value exceeding the 
cost thereof shall be credited to a special fund denomi- 
nated the silver-profit fund. This fund shall be charged 
with the wastage incurred in the silver coinage, and with 
the expense of distributing such silver coins as herein- 
after provided. The balance to the credit of this fund 
shall be from time to time, and at least twice a year, paid 
into the Treasury of the United States. 
Paying out Sro, 8527. Silver coins other than the trade-dollar 


silver coins for 3 2 
gold coins au- shall be paid out at the several mints, and at the assay- 


 Poid. see. 28. office in New York City, in exchange for gold coins at 
par, In sums not less than one hundred dollars. It shall 
be lawful, also, to transmit parcels of the same, from 
time to time, to the assistant treasurers, depositaries, and 
other officers of the United States, under general regu- 
lations proposed by the Director of the Mint, and ap- 
proved by the Secretary of the Treasury. Nothing herein 
contained shall, however, prevent the payment of silver 
coins, at their nominal value, for silver parted from gold, 
as provided in this Title, or for change less than one dol- 
lar in settlement for gold deposits. But for two years 
after the twelfth day of February, eighteen hundred and 
seventy-three, silver coins shall be paid at the mint in 
Philadelphia, and the assay-oflice in New York City, for 
silver bullion purchased for coinage, under such regu- 
- lations as may be prescribed by the Director of the Mint 
and approved by the Secretary of the Treasury. 
Purchase of Suc. 8528. For the purchase of metal for the minor 


metal for mi- 


nor coinage;coinage authorized by this Title, a sum not exceeding 
the minor-coin- 


Sepa tae. fifty thousand dollars in lawful money of the United 
States shall be transferred by the Secretary of the Treas- 
ury to the credit of the superintendent of the mint at 
Philadelphia, at which establishment only, until other- 
wise provided by law, such coinage shall be carried on. 
The superintendent, with the approval of the Director 
of the Mint as to price, terms, and quantity, shall pur- 
chase the metal required for such coinage by public ad- 
vertisement, and the lowest and best bid shall be accepted, 
the fineness of the metals to be determined on the mint 


assay. The gain arising from the coinage of such metals 


und. 
Ibid., sec. 27. 
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into coin of a nominal value, exceeding the cost thereof, 
shall be credited to the special fund denominated the 
minor-coinage profit fund; and this fund shall be 
charged with the wastage incurred in such coinage, and 
with the cost of distributing said coins as hereinafter 
provided. The balance remaining to the credit of this 
fund, and any balance of profits accrued from minor coin- 
age under former acts, shall be, from time to time, and 
at least twice a year, covered into the Treasury. 

Src. 3529. The minor coins authorized by this Title 
may, at the discretion of the Director of the Mint, be de- 
livered in any of the principal cities and towns of the 
United States, at the cost of the Mint, for transportation, 
and shall be exchangeable at par at the mint in Philadel- 
phia, at the discretion of the superintendent, for any other 
coins of copper, bronze, or copper-nickel heretofore au- 
thorized by law. It shall be lawful for the Treasurer and 
the several assistant treasurers and depositaries of the 
United States to redeem, in lawful money, under such 
rules as may be prescribed by the Secretary of the Treas- 
ury, all copper, bronze, and copper-nickel coins authorized 
by law when presented in sums of not less than twenty 
dollars. Whenever, under this authority, these coins are 
presented for redemption in such quantity as to show 
the amount outstanding to be redundant, the Secretary 
of the Treasury is authorized and required to direct that 
such coinage shall cease until otherwise ordered by him. 

Src. 3530. Parcels of bullion shall be, from time to 
time, transferred by the superintendent to the melter and 
refiner. A careful record of these transfers, noting the ° 
weight and character of the bullion, shall ie kept, and 
vouchers shall be taken for the delivery of the same, duly 
receipted by the melter and refiner. The bullion thus 
placed in the hands of the melter and refiner shall be sub- 
jected to the several processes which may be necessary to 
form it into ingots of the legal standard, and of a qual- 
ity suitable for coinage. 

Src. 3531. The ingots so prepared shall be assayed. If 
they prove to be within the limits allowed for deviation 
from the standard, the assayer shall certify the fact to 
the superintendent, who shall thereupon receipt for the 
same, and transfer them to the coiner. 

Src. 3532. The superintendent shall, from time to time, 
deliver to the coiner ingots for the purpose of coinage. 
A careful record of these transfers, noting the weight and 


Delivery of 
minor coins; 
redemption. 

Ibid., sec. 30. 


Transfer of 
bullion for for- 
ere into in- 


oT bid., sec, 31. 


Ingots to be 
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Ibid., sec. 32. 
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Tbid., sec. 35. 
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character of the bullion, shall be kept, and vouchers shall 
be taken for the delivery of the same, duly receipted by 
the coiner. The ingots thus placed in the hands of the 
coiner shall be subjected to the several processes necessary 
to make from them coins in all respects conformable to 
law. 
eet ee Sec. 3533. No ingots shall be used for coinage which 
colnage. 33, differ from the legal standard more than the following 
: proportions, namely: In gold ingots, one thousandth; in 
silver ingots, three thousandths; in minor-coinage alloys, 
twenty-five thousandths, in the proportion of nickel. 
Preparation Sno, 3534. The melter and refiner shall prepare all bars 
and stamping ‘ i, 
os rey required for the payment of deposits; but the fineness 
thereof shall be ascertained and stamped thereon by the 
assayer. The melter and refiner shall deliver such bars 
to the superintendent, who shall receipt for the same. 
Deviations xc. 3535. In adjusting the weights of the gold coins, 


allowed in 
justing weights the following deviations shall not be exceeded in any 


of Fosa., vec, 86, single piece: In the double-eagle and the eagle, one-half 
of a grain; in the half-eagle, ce three-dollar piece, the 
Bratcroagie) and the one-dollar piece, one-fourth of a 
grain. And in weighing a number of pieces together, 
when delivered by the coiner to the superintendent, and 
by the superintendent to the depositor, the deviation from 
the standard weight shall not exceed one hundredth of 
an ounce in five thousand dollars in double-eagles, eagles, 
half-eagles, or quarter-eagles, in one thousand three- 
dollar pieces, and in one thousand one-dollar pieces. 

come, 817°" Suc. 3536. In adjusting the weight of the silver coins 
riid., sec 37, the following deviations shall not be exceeded in any 
fourth line, aft. single piece: In the dollar, the half and quarter dollar, 
. act of Reb and in the dime, one and one-half grains. And in weigh- 
19’ p249'] °°" ing [a] large number of pieces together, when delivered 
by the coiner to the superintendent, and by the super- 
intendent to the depositor, the deviations from the stand- 
ard weight shall not exceed two-hundredths of an ounce 
in one thousand dollars, half-dollars, or quarter-dollars, 

and one-hundredth of an ounce in one thousand dimes. 
coe, Binet Sec. 3537. In adjusting the weight of the minor coins 
Ivid., sec. 38. provided by this Title, there shall be no greater devia- 
tion allowed than three grains for the five-cent piece and 

two grains for the three and one cent pieces. 

Delivery of Suc. 3538. The coiner shall, from time to time, as coins 


coins by coiner 


pecan of are prepared, deliver them to the superintendent, who 


ibid., sec. 39. shall receipt for the same, and who shall keep a careful 


its. 
Ibid., sec. 34. 
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record of their kind, number, and actual weight. In 
receiving coins it shall be the duty of the superintendent 
to ascertain, by the trial of a number of single pieces 
separately, whether the coins of that delivery are within 
the legal limits of the standard weight; and if his trials 
for this purpose shall not prove satisfactory, he shall 
cause all the coins of such delivery to be weighed sepa- 
rately, and such as are not of legal weight shall be de- 
faced and delivered to the melter and refiner as stand- 
ard bullion, to be again formed into ingots and recoined; 
or the whole delivery may, if more convenient, be 
remelted. 

Src. 3539. At every delivery of coins made by the 
coiner to a superintendent, it shall be the duty of such 
superintendent, in the presence of the assayer, to take 
indiscriminately a certain number of pieces of each vari- 
ety for the annual trial of coins, the number for gold 
coins being not less than one piece for each one thousand 
pieces or any fractional part of one thousand pieces de- 
livered; and for silver coins one piece for each two 
thousand pieces or any fractional part of two thousand 
pieces delivered. The pieces so taken shall be carefully 
sealed up in an envelope, properly labeled, stating the 
date of the delivery, the number and denomination of 
the pieces inclosed, and the amount of the delivery from 
which they were taken. 

These sealed parcels containing the reserved pieces 
shall be deposited in a pyx, designated for the purpose 
at each mint, which shall be kept under the joint care 
of the superintendent and assayer, and be so secured that 
neither can have access to its contents without the pres- 
ence of the other, and the reserved pieces in their sealed 
envelopes from the coinage of each mint shall be trans- 
mitted quarterly to the mint at Philadelphia. A record 
shall also be kept at the same time of the number and 
denomination of the pieces so taken for the annual trial 
of coins, and of the number and denominations of the 
pieces represented by them and so delivered, a copy of 
which record shall be transmitted quarterly to the Di- 
rector of the Mint. Other pieces may, at any time, be 
taken for such tests as the Director of the Mint shall 
prescribe. 

Src. 3540. The coiner shall, from time to time, deliver 
to the superintendent the clippings and other portions 


Trial pieces 
to be sealed up 
and transmit- 
ted quarterly to 
the. mint at 
Philadelphia. 

Ibid., sec. 40. 
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of bullion remaining after:the process of coining; and 
the superintendent shall receipt for the same and keep 
a careful record of their weight and character. 

Src. 3541. The superintendent shall debit the coiner 
with the amount in weight of standard metal of all the 
bullion placed in his hands, and credit him with the 
amount in weight of all the coins, clippings, and other 
bullion returned by him to the superintendent. Once at 
least in every year, and at such time as the Director of 
the Mint shall appoint, there shall be an accurate and 
full settlement of the accounts of the coiner, and the 
melter and refiner, at which time those officers shall de- 
liver up to the superintendent all the coins, clippings, 
and other bullion in their possession, respectively, ac- 
companied by statements of all the bullion delivered to 
them since the last annual settlement, and all the bullion 
returned by them during the same period, including the 
amount returned for the purpose of settlement. 

Src. 3542. When all the coins, clippings, and other 
bullion have been delivered to the superintendent, it shall 
be his duty to examine the accounts and statements ren- 
dered by the coiner and the melter and refiner. The 
difference between the amount charged and credited to 
each officer shall be allowed as necessary wastage, if the 
superintendent shall be satisfied that,there has been a 
bona-fide waste of the precious metals, and if the amount 
shall not exceed, in the case of the melter and refiner, one 
thousandth of the whole amount of gold, and one and one- 
half thousandths of the whole amount of silver delivered 
to him since the last annual settlement, and in the case of 
the coiner, one-thousandth of the whole amount of silver, 
and one-half thousandth of the whole amount of gold that 
has been delivered to him by the superintendent. All 
copper used in the alloy of gold and silver bullion shall 
be separately charged to the melter and refiner, and 
accounted for by him. 

Src. 3543. It shall also be the duty of the superintend- 


to be forwarded ent to forward a correct statement of his balance- -sheet, at 


by superintend- 
ent to Director 
of the Mint 


Tbid., sec. 44. 


the close of such settlement, to the Director of the Mint; 
who shall compare the total amount of gold and silver 
bullion and coin on hand with the total liabilities of the 
mint. At the same time a statement of the ordinary 
expense account, and the moneys therein, shall also be 
made by the superintendent. 
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Src. 3544. When the coins or bars which are the equiva- 
lent to any deposit of bullion are ready for delivery, they 4 


shall be paid to the depositor, or his order, by the superin- 
tendent; and the payments shall be made, if demanded, in 
the order in which the bullion shall have been brought to 
the mint. In cases, however, where there is delay in ma- 
nipulating a refractory deposit, or for any other unavoid- 
able cause, the payment of subsequent deposits, the value 
of which is known, shall not be delayed thereby. In the 
denominations of coin delivered, the superintendent shall 
comply with the wishes of the depositor, except when 
impracticable or inconvenient to do so. 

Src. 3545. For the purpose of enabling the mints and 


Delivery of 


oin or bars to 


positor. 
Ibid., sec. 45. 


Payment in 


money to de- 


the assay-office in New York to make returns to depositors positors when 


ue ascer- 


with as little delay as possible, it shall be the duty of the tained. 


Secretary of the Treasury to keep in such mints and 
assay-office, when the state of the Treasury will admit 
thereof, such an amount of public money, or bullion pro- 
cured for the purpose, as he shall judge convenient and 
necessary, out of which those who bring bullion to the 
said mints and assay-office may be paid the value thereof, 
in coin or bars, as soon as practicable after the value has 
been ascertained. On payment thereof being made, the 
bullion so deposited shall become the property of the 
United States. The Secretary of the Treasury may, how- 
ever, at any time withdraw the fund, or any portion 
thereof. 


Ibid., sec. 47. 


Sec. 3546. Unparted bullion may be exchanged at any Exchange of 


unparted  bul- 


of the mints for fine bars, on such terms and conditions aslion for fine 


may be prescribed by the Director of the Mint, with the” 


approval of the Secretary of the Treasury. The fineness, 
weight, and value of the bullion received and given in 
exchange shall in all cases be determined by the Mint 
assay. The charge to the depositor for refining or parting 
shall not exceed that allowed and deducted for the same 
operation in the exchange of unrefined for refined bullion. 

Src. 3547. To secure a due conformity in the gold and 


ars. 
Ibid., sec. 46. 


Appointment 


and meeting of 


silver coins to their respective standards of fineness and 2ssay-commis- 


weight, the judge of the district court for the eastern dis- 
trict of Pennsylvania, the Comptroller of the Currency, 
the assayer of the assay-oflice at New York, and such other 
persons as the President shall, from time to time, desig- 
nate, shall meet as assay-commissioners, at the mint in 
Philadelphia, to examine and test, in the presence of the 
Director of the Mint, the fineness and weight of the coins 


sioners. 


Ibid., sec. 48. 
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reserved by the several mints for this purpose, on the 
second Wednesday in February, annually, and may con- 
tinue their meeting by adjournment, if necessary. Ifa 
majority of the commissioners fail to attend at any time 
appointed for their meeting, the Director of the Mint 
shall call a meeting of the commissioners at such other 
time as he may deem convenient. If it appears by such 
examination and test that these coins do not differ from 
the standard fineness and weight by a greater quantity 
than is allowed by law, the trial shall be considered and 
reported as satisfactory. If, however, any greater devia- 
tion from the legal standard or weight appears, this fact 
shall be certified to the President; and if, on a view of 
the circumstances of the case, he shall so decide, the officers 
implicated in the error shall be thenceforward disqualified 
from holding their respective offices. 

Standard Src. 3548. For the purpose of securing a due con- 


d for 
the” Fegulation formity in weight of the coins of the Tastee States to 


eye 49. the provisions of this Title, the brass troy-pound weight 
procured by the minister os the United States at London, 
in the year eighteen hundred and twenty-seven, for fhe 
use of the Mint and now in the custody of the mint in 
Philadelphia, shall be the standard troy pound of the 
Mint of the United States, conformably to which the 
coinage thereof shall be regulated. ve 
Standard Src. 3549. It shall be the duty of the Director of the 


weights 
mints. and as- Mint to procure for each mint and assay-office, to be 


St ide peen0. kept safely thereat, a series of standard weights cor- 
responding to the standard troy pound of the Mint of the 
United States, consisting of a one-pound weight and the 
requisite subdivisions and multiples thereof, from the 
hundredth part of'a grain to twenty-five pounds. The 
troy weights ordinarily employed in the transactions of 
such mints and assay-oflices shall be regulated according 
to the above standards at least once in every year, under 
the inspection of the superintendent and assayer; and 
the accuracy of those used at the mint at Philadelphia 
shall be tested annually, in the presence of the assay- 
commissioners, at the time of the annual examination 
and test of coins. 
Yearly de- Sc. 3550. The obverse working dies at each mint shall, 
struction of ob- 
verse workingat the end of each calendar year, be defaced and ae 


“Toid., sec. 51. stroyed by the coiner in the presence of the superintendent 
and assayer. 
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Src. 8551. Dies of a national character may be executed _, National and 
other medals 


by the engraver, and national and other medals struck by may be struck 
the coiner of the mint at Philadelphia, under such regu- Philadelphia, 
lations as the, superintendent, with the approval of the 
Director of the Mint, may prescribe. Such work shall 
not, however, interfere with the regular coinage opera- 
tions, and no private medal dies shall be prepared at any 
mint, or the machinery or apparatus thereof be used for 
that purpose. 
Src. 3552. The moneys arising from all charges and , Moneyarising 


? from charges 
deductions on and from gold and silver bullion and the 224 deductions 


be covered 
manufacture of medals, and from all other sources, ex- inte the Treas- 
cept as provided by thie Title, shall, from time to ite: “Tid. see. 53. 
be covered into the Treasury, and no part of such deduc- 
tions or metal charges, or profit on silver or minor coin- 
age, shall be expended in salaries or wages. AJ] expendi- 
tures of the mints and assay-offices, not herein otherwise 
provided for, shall be paid from appropriations made by 
law on estimates furnished by the Secretary of the 
Treasury. 

Sxc. 3553. The business of the United States assay-office PAE LS. 

at New York shall be in all respects similar to that of the New Yc York. 
mints, except that bars only, and not coin, shall be manu- 
Pe heed therein; and no metals shall ae purchased for 
minor coinage. All bullion intended by the depositor to 
be converted into coins, of the United States, and silver 
bullion purchased for coinage, when assayed, parted, and 
refined, and its net value certified, shall be transferred to 
the mint at Philadelphia, under such directions as shall 
be made by the Secretary of the Treasury, at the expense 
of the contingent fund of the Mint, and shall be there 
coined, and the proceeds returned to the assay-office. And 
the Secretary of the Treasury is hereby authorized to 
make the necessary arrangements for the adjustment of 
the accounts upon such transfers between the respective 
offices. 

Sc. 3554. The officers of the assay-office at New York ,, Appointment 
shall be a superintendent, an assayer, and a melter and re- New York. 
finer; each of whom shall be appointed by the President, 
by and with the advice and consent of the Senate. 

Src. 3555. The duties of the superintendent, the as- ,, Puties. etc. 
sayer, and the melter and refiner of the assay-office at N°R 2°". 55. 
New York shall correspond to those of superintendents, 
assayers, and melters and refiners of mints; and all the 
provisions of this Title relating to mints and their officers, 


, sec. 54. 
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the duties and responsibilities of such officers, and others 
employed therein, the oaths to be taken, and the bonds 
and sureties to be given by them, shall extend, as far as 
the same may be applicable, to the assay-office at New 
York, and to its officers, clerks, and employés. 

* * * * * 


Appointment Sno. 3557. The appointment and compensation of as- 
and salaries of 


assistants and gistants, clerks, and workmen in the assay-office at New 
employees at 5 . 
New Xork. York shall be regulated in the same manner as 1s pre- 
1d,, SEC. y ° . . 
scribed in regard to mints. 
Business of Sxc, 3558. The business of the mint of the United 
mint at Denver 


and assayStates at Denver, while conducted as an assay-oflice, that 
offices at Boise 


City and Char-of the United States assay-offlice at Boise City, and that 
Ibid., sec. 57.0f any other assay-offices hereafter established, shall be 
confined to the receipt of gold and silver bullion, for 
melting and assaying, to be returned to depositors of the 
same, in bars, with the weight and fineness stamped 
thereon. 
Appointment So. 3559. The officers of the assay-oflices embraced by 
of officers at S z : 5 
Denver, , Boise the preceding section shall be, when their respective serv- 
lotte. | vec. 57, Ices are required, an assayer and a melter; each of whom 
ks shall be appointed by the President, by and with the ad- 
vice and consent of the Senate. Their salaries shall not 
exceed two thousand five hundred dollars a year each. 
awe owes, #24 Suc. 3560. The assayer at each of the assay-offices em- 
uties of a 


sévers at ee braced by section thirty-five hundred and fifty-eight, shall 

pa acne have general charge of the office; and may employ, under 
the direction of the Director of the Mint, such clerks, 
workmen, and laborers as may be authorized therefor by 
law; and shall discharge the duties of disbursing agent 

pGompensstion for the expenses of the office under his charge. The sal- 
aries paid to clerks shall not exceed one thousand eight 
hundred dollars a year each. Workmen and laborers 
shall receive such wages as are customary according to 
their respective stations and occupations. 

Bondandoath Suc. 3561. Each officer and clerk appointed at either 


f offi d ; : 
clerk, of the assay-oflices embraced by section thirty-five hun- 
TIbid., sec. 58. if bi ; . 

dred and fifty-eight shall, before entering upon the duties 
of his office, take an oath pursuant to the provisions of 
Title XIX, “Provisions APPLYING [aprricasLE] to 
SEVERAL CLASSES OF OFFICERS,” and shall give a bond to the 
United States, with one or more sureties, satisfactory to 
the Director of the Mint or to one of the judges of the 


supreme court of the State or Territory in which the 
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office to which he is appointed is located, conditioned for 
the faithful performance of his duties. 
(See sections 1756, 1757.) 
(The act of February 18, 1875, substitutes the word 
“ offices ” for “ officers.” See also the act of February 27, 
1877, as to word applying and applicable.) 
ae 3562. All provisions of law for the regulation of ,& 4s relat- 


mints, the government of officers and persons employed extended {0 as 
therein, and for the punishment of all offenses connected /2#d., sec. 60. 
with mints or coinage, shall extend to all assay-offices as He a a 
far as applicable. 5460. ] 

Src. 8563. The money of account of the United States , Decimal sys- 
shall be expressed in dollars or units, dimes or tenths lished, Saga 
cents, or hundredths, and mills or thousandths, a dime on ree ee 20, 
being the tenth part of a dollar, a cent the haneredes 
part of a dollar, a mill the Ppacandth part of a dollar; 
and all accounts in the public offices and all proceedings 
in the courts shall be kept and’ had in conformity to this 
regulation. 

Src. 3564. The value of foreign coin as expressed in the _ Value of for- 


money of account of the United States shall be that of aereren eee 


the pure metal of such coin of standard value; and the en. Bt se, 
values of the standard coins in circulation of he various © 

nations of the world shall be estimated annually by the 

Director of the Mint, and be proclaimed on the first day 

of January by the Seon of the Treasury. 

Src. 3565. In all payments by or to the Treasury, Value of the 
whether made here or in foreign countries, where it be- pound sterling 
comes necessary to compute the value of the sovereign or reese 
pound sterling, it shall be deemed equal to four dollars 
eighty-six cents and six and one-half millls, and the same 
rule shall be applied in appraising merchandise imported 
where the value is, by the invoice, in sovereigns or pounds 
sterling, and in the construction of contracts payable in 
sovereigns or pounds sterling; and this valuation shall 
be the par of exchange between Great Britain and the 
United States; and all contracts made after the first day 
of January, eighteen hundred and seventy-four, based on 
an assumed par of exchange with Great Britain of fifty- 
four pence to the dollar, or four dollars forty-four and 
four-ninths cents to the sovereign or pound sterling, shall 
be null and void. 

Src. 3566. All foreign gold and silver coins received in ,, Recomage of 


payment for moneys due to the United States shall, be- rep. 9, 1793, 


fore being issued in circulation, be coined anew. ree of 


1857, ch. 56, sec; 2.-v. kL, 
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Spanish and © Spc, 38567. The pieces commonly known as the quarter, 
Mexican coins. 


oh eg. 4857 eighth, and sixteenth of the Spanish pillar dollar, and of 


v. XI. the Mexican dollar, shall be receivable at the Treasury 
of the United ee and its several offices, and at the 
several post-offices and‘land-offices, at the rates of valua- 
tion following: the fourth of a aallae, or piece of two 
reals, at twenty cents; the eighth of a dollar, or piece of 
one real, at ten cents; and the sixteenth of a dollar, or 
half- eat at five cents. 

Their trans- Suc. 3568. The Director of the Mint, with ihe approval 


mission for re 


coinage. a ‘ i 
Pee 51, 1857, of the Secretary of the Treasury, may prescribe suc 


Os 2,regulations as are necessary and proper, to secure the 
transmission of the coins mentioned in the preceding 
section to the mint for recoinage, and the [re|turn or 
distribution of the proceeds thereof, when deemed ex- 
pedient, and may prescribe such forms of account as are 
appropriate and applicable to the circumstances. The 
expenses incident to such transmission or distribution, 
and of recoinage, shall be charged against the account of 
silver profit and loss, and the net profits, if any, shall 

be paid, from time to time, into the Treasury. 
(The act of February 27, 1877, substitutes the word 

return. 2 tos - turn...) 


Foreign coins. } 5 Yi wen] 7 ; : 
Aye ee pee Sec. 3584. No foreign gold or silver coins shall be a 


hoy EB Se a4 lieve) a4 
ay es: legal tender in payment of debts. 


Gold coinsof SxEc. 3585. The gold coins of the United States shall be 
the United 
States. a legal tender in all payments at their nominal value 


ch. 131, sec, if pate not below the standard weight and limit of toler- 
vol. 17, p. 426. 

Mar. 3 1875, ance provided by law for the single piece, and, when re- 
c. 143, s. 2, : 
is, ayo.’ “ duced in weight below such standard and tolerance, shall 


be a legal tender at valuation in proportion to their actual 
weight. 


of ee eels Suc. 3586. The silver coins of the United States shall 


stb 12, 1873, be a legal tender at their nominal value for any amount 


eae 15, v. not exceeding five dollars in any one payment. 
Mar. 2 “1875, ¢;, 1435S. 2, V. 18, p. 479. 
Pipor colne. Sue 3587. The minor coins of the United States shall 
be a legal tender, at their nominal value for any amount 


not exceeding twenty-five cents in any one payment. 
Certain mints 


and assay of Src. 8592. The mints at Carson City, and at Denver, 
positories’ “ and the assay-oflice at Boise City, shall be places of de- 
o BS -g’ ee posit for such public moneys as the Secretary of the 


12 2p; 8 83e 
Mat, 13, “1863, Treasury may direct. 


CONG, uD Wie, 12, Dutt. ellebi LO, L869) cuss. iss 4yhvendos Devwcde Hebe 
12, isi3. © 131, ss, 65, 66, Vv. ig. p. 435, 
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Src. 3594. The superintendent of the mint at Carson Su perntcad 
t of mint at 


City, and the superintendent of the assay-oflice at Boise s oe oy 


City, shall be assistant treasurers of the United States, (if, aE pBolge 
and shall respectively have the custody and care of all erat eae 
public moneys deposited therein, and shall perform all the ig Nae, see 


duties required of them in reference to the receipt, safe- 1 ae Dy 3.83. 


1863, 
keeping, transfer, and disbursement of all such moneys, § c oe, EN 
as provided by haw. ret 19, 1869, 


33, Y. 
OD: aCe. Mans SS Tal, a ee a SL Pv Gs 485. FF 
Tee SS. 65, 66, 17, D. . p. oa 13, 1873, c. 


Src. 3651. No exchange of fee onal be made by any funds "restrict 
disbursing officer or agent of the Government, of any ed oe 6. 1846, 
grade or cea whatsoever, or connected with & 90, Ba eG 
any branch of the public service, other than an exchange 22, 1862, ee 
for gold, silver, United States pone. and national-bank oo uly at, 
notes; and every such disbursing oflicer, when the means Aas 12, p, 532. 
for Hs disbursements are furnished to ie in gold, silver, «73, 8. Bae 
United States notes, or national-bank notes, ‘ahall make Tonio 3, ie 


his payments in the moneys so furnishe 13, p. 106. 
pay y : d; or when they United States 


are furnished to him in drafts, shall cause those drafts e City Bank 
to be presented at their place of payment, and properly 130). 
paid according to law, and shall make his payments in 
the money so received for the drafts furnished, unless, 

in either case, he can exchange the means in his hands 
for gold and silver at par. And it shall be the duty of 
the head of the proper Department immediately to sus- 
pend from duty any disbursing officer or agent who vio- 
lates the provisions of this section, and forthwith to re- 
port the name of the officer or agent to the President, 
with the fact of the violation, and all the circumstances 
accompanying the same, and within the knowledge of 
the Secretary, to the end that such officer or agent may 

be promptly removed from office, or restored to his trust 
and the performance of his duties, as the President may 
deem just and proper. 

Szc. 3697. The Secretary of the Treasury is authorized, eee 
with any coin in the Treasury which he may lawfully bonds.) iy 
apply to such purpose, or which may be derived from: the [87° ¢. 205 
sale of any of the bonds which he may be authorized to 
dispose of for that purpose, to pay at par and cancel any 
six per centum bonds of the United States of the kind 
known as five-twenty bonds, which have become or shall 
hereafter become redeemable by the terms of their issue. 

But the particular bonds so to be paid and canceled shall 
in all cases be indicated and specified by class, date, and 
number, in the order of their numbers and issue, begin- 


15712°—10——37 
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ning with the first numbered.and issued, in a public notice 
to be given by the Secretary of the Treasury, and, in three 
months after the date of such public notice, the interest 
on the bonds so selected and advertised to be paid shall 
cease. . 
Purchase of Sno. 3700. The Secretary of the Treasury may purchase 
Mar. 17, coin with any of the bonds or notes of the United States, 
1862, c. 45, 8. : 
i, v. 12, p. 370. authorized by law, at such rates and upon such terms as 
he may deem most advantageous to the public interest. 
Counterfeit- Section 5457, as codified in section 163 of the Penal 
ing gold or sil- eS 
ver coins or Code of the United States, March 4, 1909 (35 Stat. L., 

1119): 

Whoever shall falsely make, forge, or counterfeit, or 
cause or procure to be falsely made, forged, or counter- 
feited, or shall willingly aid or assist in falsely making, 
forging, or counterfeiting any coin or bars in resemblance 
or similitude of the gold or silver coins or bars which have 
been, or hereafter may be, coined or stamped at the mints 
and assay offices of the United States, or in resemblance 
or similitude of any foreign gold or silver coin which by 
law is, or hereafter may be, current in the United States, 
or are in actual use and circulation as money within the 
United States; or whoever shall pass, utter, publish, or 
sell, or attempt to pass, utter, publish, or sell, or bring 
into the United States or any place subject to the jurisdic- 
tion thereof, from any foreign place, knowing the same to 
be false, forged, or counterfeit, with intent to defraud any 
body politic or corporate, or any person or persons whom- 
soever, or shall have in his possession any such false, 
forged, or counterfeited coin or bars, knowing the same 
to be false, forged, or counterfeited, with intent to de- 
fraud any body politic or corporate, or any person or per- 

ce menteons whomsoever, shall be fined not more than five thou- 
sand dollars and imprisoned not more than ten years. 
Section 5458, as codified in section 164 of the Penal 
Code of the United States, March 4, 1909 (85 Stat. L., 
L119) 
Penne Whoever shall falsely make, forge, or counterfeit, or 
coins, cause or procure to be falsely made, forged, or counter- 
feited, or shall willingly aid or assist in falsely making, 
forging, or counterfeiting any coin in the resemblance or 
similitude of any of the minor coins which have been, or 
hereafter may be, coined at the mints of the United States; 
or whoever shall pass, utter, publish, or sell, or bring 
into the United States or any place subject to the juris- 
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diction thereof, from any foreign place, or have in his 

possession any such false, forged, or counterfeited coin, 

with intent to defraud any person whomsoever, shall be 

fined not more than one thousand dollars and imprisoned ,,Pumishment 
not more than three years. 

Section 5459, as codified in section 165 of the Penal Serres &. 
Code of the United States, March 4, 1909 (35 Stat. L., lightening 
HLI9) 

Whoever, fraudulently, by any art, way, or means, 
shall deface, mutilate, impair, diminish, falsify, scale, 
or lighten, or cause or procure to be fraudulently defaced, 
mutilated, impaired, diminished, falsified, scaled, or light- 
ened, or willingly aid or assist in fraudulently defacing, 
mutilating, impairing, diminishing, falsifying, scaling, 
or lightening, the gold or silver coins which have been, or 
which may hereafter be, coined at the mints of the United 
States, or any foreign gold or silver coins which are by 
law made current or are in actual use or circulation as 
money within the United States or in any place subject 
to the jurisdiction thereof; or whoever shall pass, utter, g.,V°! 2% »- 
publish, or sell, or attempt to pass, utter, publish, or sell, 
or bring into the United States or any place subject to the 
jurisdiction thereof, from any foreign place, knowing the 
same to be defaced, mutilated, impaired, diminished, 
falsified, scaled, or lightened, with intent to defraud any 
person whomsoever, or shall have in his possession any 
such defaced, mutilated, impaired, diminished, falsified, 
scaled, or lightened coin, knowing the same to be defaced, 
mutilated, impaired, diminished, falsified, scaled, or light- 
ened, with intent to defraud any person whomsoever, 
shall be fined not more than two thousand dollars and , Punishment 
imprisoned not more than five years. 

Section 5460, as codified in section 166 of the Penal , Debasing 
Code of the United States, March 4, 1909 (35 Stat. L., of the mint. 
1120) : 

If any of the gold or silver coins struck or coined at any 
of the mints of the United States shall be debased, or 
made worse as to the proportion of fine gold or fine silver 


therein contained, or shall be of less weight or value than 
the same ought to be, pursuant to law, or if any of the 
scales or weights used at any of the mints or assay offices 
of the United States shall be defaced, altered, increased, 
or diminished through the fault or connivance of any offi- 
cer or person employed at the said mints or assay offices, 


‘ 
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with a fraudulent intent; or if any such officer or person 
shall embezzle any of the metals at any time committed 
to his charge for the purpose of being coined, or any of 
the coins struck or coined at the said mints, or any medals, 
coins, or other moneys of said mints or assay offices at any 
time committed to his charge, or of which he may have 
assumed the charge, every such officer or person who com- 
mits any of the said offenses shall be fined not more than 

fo mishment ten thousand dollars and imprisoned not more than ten 
years. 

ay Section 5461, as codified in section 167 of the Penal 

resembling Code of the United States, March 4, 1909 (35 Stat. L., 
1120): 

Whoever, except as authorized by law, shall make or 
cause to be made, or shall utter or pass, or attempt to utter 
or pass, any coins of gold or silver or other metal, or 
alloys of metals, intended for the use and purpose of cur- 
rent money, whether in the resemblance of coins of the 
United States or of foreign countries, or of original de- 

Punishment sign, shall be fined not more than three thousand dollars, 
ge or imprisoned not more than five years, or both. 
Rapes anne Section 5462, as codified in section 168 of the Penal 
of minor coins. Code of the United States, March 4, 1909 (35 Stat. L., 
1120) : 

Whoever, not lawfully authorized, shall make, issue, or 
pass, or cause to be made, issued, or passed, any coin, 
card, token, or device in metal, or its compounds, which 
may be intended to be used as money for any one-cent, 
two-cent, three-cent, or five-cent piece, now or hereafter 

authorized by law, or for coins of equal value, shall be 
for bmishment fined not more than one thousand dollars and imprisoned 
not more than five years. 


ACTS SUBSEQUENT TO THE REVISED STATUTES. 
ACT OF JANUARY 29, 1874. 


ot 18, Sta L Cuap. 19.—An act authorizing coinage to be executed at 
: the mints of the United States for foreign countries. 


Be tt enacted by the Senate and House of Representa- 

teves of the United States of America in Congress assem- 

fone ten oleae That it shall be lawful for coinage to be executed 
te a eo aoa mints of the United States, for any foreign coun- 
try applying for the same, according to the legally pre- 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 573 


scribed standards and devices of such country, under such 
regulations as the Secretary of the Treasury may pre- 
scribe; and the charge for the same shall be equal to the 
expenses thereof, including labor, materials, and use of 
machinery, to be fixed by the Director of the Mint, with 
the approval of the Secretary of the Treasury: Provided, 
That the manufacture of such coin shall not interfere 
with the required coinage of the United States. 


Approved, January 29, 1874. 
ACT OF MAY 12, 1874. 


Cuap. 168.—An act to establish an assay-office at Helena, 
in the Territory of Montana. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby au- 
thorized and required to establish an assay-office at Hel- 
ena, in the Territory of Montana, the said assay-oflice to 
be conducted under the provisions of the act entitled 
“An act revising and amending the laws relative to the 
mints, assay-offices, and coinage of the United States,” 
approved February twelfth, eighteen hundred and sey- 
enty-three. 


* * * * * 


Approved, May 12, 1874. 
ACT OF JUNE 22, 1874. 


Cuap. 419.—An act authorizing the transfer of gold mint 
bars from the bullion fund of the assay office New 
York to the Assistant Treasurer at New York. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury may, from time 
to time, transfer to the office of the Assistant Treasurer 
at New York from the bullion fund of the assay office 
at New York, refined gold bars bearing the United States 
stamp of fineness, weight and value, or bars from any 
melt of foreign gold coin or bullion of standard equal to 


Proviso. 


18 Stat. L., 
pt. 3, p. 45. 


Assay office 
at Helena, 
Mont. 

1873, ch. 131, 
Vol. XVII, p. 


18 Stat. L., 
pt. 3, p. 202. 


Transfer of 
gold mint bars 
to assistant 
treasurer at 
New York. 


‘ 
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May be ap- Or above that of the United States and may apply the 
a emption vot same to the redemption of coin certificates or in exchange 
coin cer 


cates, ete. for gold coins at not less than par and not less than the 
market value subject to such regulations as he may 
prescribe. 


Approved, June 22, 1874. 


ACT OF JANUARY 14, 1875. 


18 Stat, L., Cuap. 15.—An act to provide for the resumption of 
t. 3, p. 296. 5 
aaa specie payments. 


Be it enacted by the Senate and House of Representa- 
toes of the United States of America in Congress assem- 
of th 55 coins bled, ‘That the Secretary of the Treasury is hereby au- 


50 cents to be Pp} 1 1 j 
50 cents to be thorized and required, as rapidly as practicable, to cause 


suedin redemp- to be coined at the mints of the United States, silver 

tional cur-coins of the denominations of ten, twenty-five, and fifty 
cents, of standard value, and to issue them in redemption 
of an equal number and amount of fractional currency 
of similar denominations, or, at his discretion, he may 
issue such silver coins through the mints, the subtreas- 
uries, public depositaries, and post-offices of the United 
States; and, upon such issue, he is hereby authorized and 
required to redeem an equal amount of such fractional 
currency, until the whole amount of such fractional cur- 
rency outstanding shall be redeemed. 

cee eS Src. 2. That so much of section three thousand five 

701, repealed. hundred and twenty-four of the Revised Statutes of the 
United States as provides for a charge of one-fifth of one 
per centum for converting standard gold bullion into coin 
is hereby repealed, and hereafter no charge shall be made 
for that service. 

* * * * * 


Approved, January 14, 1875. 


ACT OF MARCH 3, 1875. 


yt RUE XY Cuap. 143.—An act authorizing the coinage of a twenty- 
cent piece of silver at the mints of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
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bled, 'That there shall be, from time to time, coined at Siete Ca 


the mints of the United States, conformably in all re- Fol eee 


spects to the coinage act of eighteen hundred and seventy- , Revised Stat- 
three, a coin of silver of the denomination of twenty cents Repealed. 
and of the weight of five grams. 

Sec. 2. That the twenty-cent piece shall be a legal ten- , Legal tender 
der at its nominal value for any amount not exceeding 
five dollars in any one payment. 

Sec. 8. That in adjusting the weight of the twenty- , Deviation 
cent piece, the deviation from the standard weight shall weight. 
not exceed one and one-half grains; and in weighing a 
large number of pieces together, when delivered by the 
coiner to the superintendent and by the superintendent 
to the depositor the deviation from the standard weight 
shall not exceed two-hundredths of an ounce in one thou- 
sand pieces. 

Sec. 4. That all laws now in force in relation to the , Existing laws 
coins of the United States, and the coinage of the same, 20-cent coin, 
shall, as far as practicable, have full force and effect in 
relation to the coin herein authorized whether the said 
laws are penal or otherwise and whether they are for 
preventing counterfeiting or abasement, for protecting 
the currency, for regulating the process of coining and 
the preparation therefor, or for the security of the coin, 
or for any other purpose. 


Approved, March 3, 1875. 
ACT IOP PAPRI 1%, 1876. 


Cuap. 638.—Amn act to provide for a deficiency in thé .,19 Stat. L. 
Printing and Engraving Bureau of the Treasury De- 
partment, and for the issue of silver coin of the United 
States in place of fractional currency. 


* * * * * 


Src. 2. That the Secretary of the Treasury is hereby , Silver coins 


a 3 : ‘ n redemption 
directed to issue silver coins of the United States of’the of fractional 


denomination of ten, twenty, twenty-five and fifty cents “bevised Stat- 
of standard value, in redemption of an equal amount o Paid 
fractional currency, whether the same be now in the 

Treasury awaiting redemption, or whenever it may, be 

presented for redemption; and the Secretary of the Treas- 

ury may, under regulations of the Treasury Department, 

provide for such redemption and issue by substitution 

at the regular subtreasuries and public depositories of 

the United States until the whole amount of fractional 


ry 
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Redeemed currency outstanding shall be redeemed. And the frac- 

currency to be 
part of sinking tional currency redeemed under this act shall be held to 
web. 25, 1862, he a part of the sinking-fund provided for by existing 
‘law, the interest to be.computed thereon as in the case of 
bonds redeemed under the act relating to the sinking- 


fund. 
Approved, April 17, 1876. 


JOINT RESOLUTION OF JULY 22, 1876. 
oii? Stat. L. [No. 17.] Joint resolution for the issue of silver coin. 


Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
Silver coin to That the Secretary of the Treasury, under such limits 


be issued in ex- 
change forand regulations as will best secure a just and fair dis- 


notes, tribution of the same through the country, may issue the 
silver coin at any time in the Treasury to an amount not 
exceeding ten million dollars, in exchange for an equal 

poe es amount es legal-tender notes; and the notes so received 

ee in exchange shall be kept as a special fund separate and 
apart from all other money in the Treasury, and be re- 
issued only upon the retirement and destruction of a 
like sum of fractional currency received at the Treasury 
in payment of dues to the United States; and said frac- 
tional currency, when sq substituted, shall be destroyed 

foe: and held as part of the sinking- aaa as provided in the 

act appr oved April seventeen, sien hundred and sev- 
enty-six. 

not tose een sxc. 2. That the trade dollar shall not hereafter be a 

renacr: aoe of, egal tender, and the Secretary of the Tr easury is hereby 

By eed murhetiacd to limit from time to time, the coinage thereof 

utes, $513. to such an amount as he may deem icin to meet the 
export demand for the same. 

subsidiary si. S&C. 8. That in addition to the amount of subsidiary 

rer coin au- silver coin authorized by law to be issued in redemption 
of the fractional currency it shall be lawful to manufac- 
ture at the several mints, and issue through the Treasury 
and its several offices, such coin, to an amount, that, in- 
cluding the amount of subsidiary silver coin and of frac- 
tional currency outstanding, shall, in the aggregate, not 
exceed, at any time fifty million dollars. 

puilion. * °F Sue. 4. That the silver bullion required for the pur- 
poses of this resolution shall be purchased, from time to 


time, at market rate, by the Secretary of the Treasury, 
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with any money in the Treasury not otherwise appro- 
priated ; but no purchase of bullion shall be made under Price limitea. 
this resolution when the market-rate for the same shall 
be such as will not admit of the coinage and issue, as 
herein provided, without loss to the Treasury; and any 
gain or seigniorage arising from this coinage shall Dew cciemo rare 
accounted for and paid into the Treasury, as provided for. 
under existing laws relative to the subsidiary coinage: 
Provided, That the amount of money at any one time in- Proviso. 
vested in such silver bullion, exclusive of such resulting 
coin shall not exceed two hundred thousand dollars. 
Approved, July 22, 1876. 


ACT OF AUGUST 15, 1876. 


Cuap. 287.—An act making appropriations for the legis- 56 Bit be 


lative, executive, and judicial eapenses of the Govern- 
ment for the year ending June thirtieth, eighteen hun- 
dred and seventy-seven, and for other purposes. 

* * * * * 
* * *; For specimens of coins, to be expended under , Contingent 

penses, mints 
the direction of the Secretary of the Treasury, two hun- and assay of- 
dred dollars; for books, balances and weights, and other 
incidental expenses, seven hundred dollars; and refining Oetneae ions 
and parting of bullion shall be carried on at the mints 
of the United States and at the assay office, New York; 
and it shall be lawful to apply the moneys arising from 
charges collected from depositors for these operations 
pursuant to law, to the defraying in full of the expenses 
thereof, including labor, materials, and wastage; but no 
part of the moneys otherwise appropriated for the sup- 
port of the mints and assay office at New York shall be 
used to defray the expenses of refining and parting 
bullion. 
* * * * * 


Approved, August 15, 1876. 
ACT OF JANUARY 16, 1877. 


Cuar. 24.—An act to amend section fifty-four hundred y$9 Stat. Ls 
and fifty-seven of the Revised Statutes of the United — 
States relating to counterfeiting. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- |... 4s stat. 
bled, That section fifty-four hundred and fifty-seven ofutes, 5457 


mended. 
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Counterfeit- 
ing, ete., coin, 
ete. 


Penalty. 


19 Stat. L., 
306. 
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the Revised Statutes of the United States be, and the 
same is hereby, amended so as to read as follows: 

“Every person who falsely makes, forges, or counter- 
feits, or causes or procures to be falsely made, forged, or 
counterfeited, or willingly aids or assists in falsely making, 
forging, or counterfeiting any coin or bars in resemblance 
or similitude of the gold or silver coins or bars which have 
been, or hereafter may be, coined or stamped at the mints 
and assay-oflices of the United States, or in resemblance 
or similitude of any foreign gold or silver coin which by 
law is, or hereafter may be, current in the United States, 
or are in actual use and circulation as money within the 
United States, or who passes, utters, publishes, or sells, or 
attempts to pass, utter, publish, or sell, or bring into the 
United States from any foreign place, knowing the same 
to be false, forged, or counterfeit, with intent to defraud 
any body politic or corporate, or any other person or per- 
sons whatsoever, or has in his possession any such false, 
forged or counterfeited coin or bars, knowing the same to 
be false, forged, or counterfeited, with intent to defraud 
any body politic or corporate, or any other person or per- 
sons whatsoever, shall be punished by a fine of not more 
than five thousand dollars, and by imprisonment at hard 
labor not more than ten years. 

Approved, January 16, 1877. * 


ACT OF MARCH 83, 1877. 


Cuap. 102.—An act making appropriations for the legis- 
lative, executive, and judicial expenses of the Govern- 
ment for the year ending June thirtieth, eighteen hun- 
dred and seventy-eight, and for other purposes. 


* +k * * 


* * * And refining and parting of bullion shall be 


Refining and carried on at the mints of the United States and at the 


parting bullion. 


assay-office at New York. And it shall be lawful to 
apply the moneys arising from charges collected from 
depositors for these operations pursuant to law, to the 
defraying in full of the expenses thereof, including labor, 
materials and wastage; but no part of the moneys other- 
wise appropriated for the support of the mints and the 
assay-office at New York shall be used to defray the 
expenses of refining and parting bullion. 
* : * * * 


Approved, March 38, 1877. 
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ACT OF FEBRUARY 28, 1878. 


Cuap. 20.—An act to authorize the coinage of the stand- op20 Stat. L, 
ard silver dollar, and to restore its legal-tender char- 
acter. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That there shall be coined, at the several mints of 1525"P” ® §» 
the United States, silver dollars of the weight of four Pan pe 
hundred and twelve and a half grains troy of standard Flea 
silver, as provided in the act of January eighteenth, 3 06 ouee 
eighteen hundred thirty-seven, on which shall be the een 
devices and superscriptions provided by said act; which 
coins together with all silver dollars heretofore coined 
by the United States, of like weight and fineness, shall 
be a legal tender, at their nominal value, for all debts Legal tender. 
and dues public and private, except where otherwise 
expressly stipulated in the contract. And the Secretary 
of the Treasury is authorized and directed to purchase, Purchase of 
from time to time, silver bullion, at the market price page aS 
thereof, not less than two million dollars worth per 
month, nor more than four million dollars worth per 
month, and cause the same to be coined monthly, as fast 
as so purchased, into such dollars; and a sum sufficient 
to carry out the foregoing provision of this act is hereby 
appropriated out of any money in the Treasury not 
otherwise appropriated. And any gain or seigniorage ecerra se 
arising from this coinage shall be accounted for and the Treasury. 
paid into the Treasury, as provided under existing laws 
relative to the subsidiary coinage: Provided, That the Proviso. 
amount of money at any one time invested in such silver 
bullion, exclusive of such resulting coin, shall not exceed 
five million dollars: And provided further, That nothing 
in this act shall be construed to authorize the payment in 
silver of certificates of deposit issued under the provisions 
of section two hundred and fifty-four of the Revised apeeVised Stat 
Statutes. Teas 
Sec. 2. That immediately after the passage of this act, The President 


the United 


the President shall invite the Governments of the coun- States to invite 


tries composing the Latin Union, so-called, and of such composing the 
Latin Union 


other European nations as he may deem advisable, toand other 
Huropean 


join the United States in a conference to adopt a common countries to a 
conference with 


ratio between gold and silver, for the purpose of estab- the United 
lishing, internationally, the use of bi-metallic money, and a commomesus 
securing fixity of relative value between those metals; and silver, etc. 


’ 
’ 
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such conference to be held at such place, in Europe or in 
the United States, at such time within six months, as may 
be mutually agreed upon by the Executives of the Govern- 
ments joining in the same, whenever the Governments so 
invited, or any three of them, shall have signified their 
willingness to unite in the same. 
eo mmission. The President shall, by and with the advice and con- 
pointed. sent of the Senate, appoint three commissioners, who 
shall attend such conference on behalf of the United 
States, and shall report the doings thereof to the Presi- 
dent, who shall transmit the same to Congress. 
ogo mB ensa- Said commissioners shall each receive the sum of two 
thousand five hundred dollars and their reasonable ex- 
penses, to be approved by the Secretary of State; and the 
amount necessary to pay such compensation and expenses 
is hereby appropriated out of any money in the Treasury 
not otherwise appropriated. 
Silver dollars = Syo. 3. That any holder of the coin authorized by this 


may be de- 


posited with 7 : 7] = 
posited wittact may deposit the same with the Treasurer or any as 


assistant treas: sistant treasurer of the United States, in sums not less 
sums. than ten dollars, and receive therefor certificates of not 

Issue of cer- aS ou i a re 
tig Sue, Of, cet less than ten dollars each, corresponding with the denomi 


posit. to pe nations of the United States notes. The coin deposited 


demotion for or representing the certificates shall be retained in the 
certificates. Treasury for the payment of the same.qn demand. Said 
certificates shall be receivable for customs, taxes, and all 
public dues, and, when so received, may be reissued. 
Repeal. Src. 4. All acts and parts of acts inconsistent with the 
provisions of this act are hereby repealed. 
Sam. J. RanpaALt, 
Speaker of the House of Representatives. 
W. A. WHEELER, 
Vice-President of the United States and 
President of the Senate. 


In tHe House or Representatives U. S. 
February 28, 1878. 

The President of the United States having returned to 
the House of Representatives, in which it originated the 
bill, entitled “An act to authorize the coinage of the stand- 
ard silver dollar, and to restore its legal-tender char- 
acter,” with his objections thereto; the House of Repre- 
sentatives proceeded in pursuance of the Constitution to 
reconsider the same; and 
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Resolved, That the said bill pass, two-thirds of the 
House of Representatives agreeing to pass the same. 
Attest: Gro. M. Apams, 
Clerk. 
By Green ApAms, 
Chief Clerk. 


In Tue Senate or THE Unirep States 
February 28, 1878. 
The Senate having proceeded, in pursuance of the Con- 
stitution, to reconsider the bill entitled “An act to au- 
thorize the coinage of the standard silver dollar, and to 
restore its legal-tender character,” returned to the House 
of Representatives by the President of the United States, 
with his objections, and sent by the House of Representa- 
tives to the Senate with the message of the President re- 
turning the bill; 
Fesolved, That the bill do pass, two-thirds of the Senate 
agreeing to pass the same. 
Attest: Gro. C. GorHAM, 
Secretary of the Senate. 


ACT OF MAY 2, 1878. 


Cuapr. 79.—An act to prohibit the coinage of the twenty fa 


cent piece of silver. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That from, and after the passage of this act, the 
coinage of the twenty cent piece of silver, by the Govern- 
ment of the United States be, and the same is hereby pro- 
hibited. And all laws in conflict with this act are hereby 
repealed. 

Approved, May 2, 1878. 


ACT OF JUNE 8, 1878. 


Cuap. 170.—An act to authorize the Secretary of the 
Treasury to constitute superintendents of mints or as- 
sayers in assay offices, assistant treasurers of the United 
States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


20 Stat. L, 


Silver 20-cent 
pieces, coinage 
of, prohibited. 


20 Stat. L., 
102. 
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Su perintend-BJed, That the Secretary of the Treasury be and he is 


ents of min 
and assave's hereby authorized to constitute any superintendent of a 


may be consti 
tuted assistant mint or assayer of any assay-office, an assistant treasurer 
treasurers, 
of the United States without additional compensation, 
ph re eP to receive gold coin and bullion on deposit for the pur- 
poses provided for in section two hundred and fifty-four 
of the Revised Statutes. 


Approved, June 8, 1878. 
ACT OF JUNE 19, 1878: 


20 Stat. L. CHap. 829.—An act making appropriations for the legis- 
191. 
lative, executive, and judicial expenses of the govern- 
ment fon the fiscal year ending June thirtieth, eighteen 
hundred and seventy-nine, and for other purposes. 
* * * * at 
paging ie «6 «6 * 6, And refining and parting of bullion shall be 
carried on at the mints of the United States and at the 
assay-office at New York. And it shall be lawful to apply 
the moneys arising from charges collected from deposi- 
tors for these operations pursuant to law so far as may be 
necessary to the defraying in full of the expenses thereof, 
including labor, materials, and wastage; but no part of 
the moneys otherwise appropriated for the support of the 
mints and the assay-office at New York,shall be used to 
defray the expenses of refining and parting bullion; but 
when the bullion received shall not, in the aggregate, be 
in such proportion of gold and silver as to admit of 
economical parting, or the necessary supplies of acids 
cannot be procured at reasonable rates, unparted bullion 
nine vised pier may be exchanged for fine bars, as provided in section 
705. thirty-five hee and forty-six of the Revised Statutes 
of the United States. 


* * * * * 


Payment to And for the purpose of enabling the several mints and 
depositors at 


mints, etc. | assay-offices of the United States to make returns to 
Revised Stat- 5 : : 

utes, 8545, p. depositors with as little delay as possible, the provisions 
of section thirty-five hundred and forty-five of the Re- 
vised Statutes of the United States shall hereafter apply 

to the several mints and assay-offices of the United States; 

and the Secretary of the Treasury is hereby authorized 

to use, as far as he may deem it proper and expedient, 

for payment to depositors of bullion at the several mints 
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= 1 j j j 1 Use of coin 
and assay-oflices, coin certificates, representing company (bee re 


the Treasury, and issued under the provisions of section flee eat eeil 
two hundred and fifty-four of the Revised Statutes of the 1879, eh. com 
United States; all of said acts and duties to be performed 
under such me and regulations as shall be prescribed 
by the Secretary of the Treasury. And it shall be lawful 
to apply the moneys arising from charges collected from U0. 8.°t5 Saf 
depositors at the several mints and assay-offices pursuant ¢*Penses. 
to law, to defraying the expenses thereof, including 
labor, material, wastage, and use of machines and only 
so much of the appropriations herein made for the mints 
and assay-oflices respectively shall be used for said mints 
and assay-offices as shall be necessary for the operations 
of the same, after the moneys arising from the charges 
aforesaid shall have been exhausted as herein provided. 
But in no event shall the expenditures of said mints and 
assay-oflices exceed the amount of the specific appropri- 
ations herein made for same. 
* * * * * 


Approved, June 19, 1878. 
ACT OF MARCH 3, 1879. 


Cuap. 182.—An act making appropriations for sundry geno Stat. L, 
civil expenses of the government for the fiscal year ~ 
ending June thirtieth, eighteen hundred and eighty, 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the following sums be, and the same are hereby, ,, Appropria- 


i ] i Sundry civil 
appropriated for the objects hereinafter expressed, for , Sundry 


the fiscal year ending June thirtieth, eighteen hundred 
and eighty, namely: 


* * * * * 


MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 
* * * * x. 
* #* *; and so much of the act “ making appropri- 
ations for the legislative, executive, and judicial expenses 
of the government for the fiscal year ending June thir- 
tieth, eighteen hundred and seventy-nine, and for other 
purposes,” approved June nineteenth, eighteen hundred 
and seventy-eight, as authorizes the Secretary of the 1879 ch. 329. 
Treasury to issue coin certificates in exchange for bullion | Bullion cer- 


. . . tificates. 
deposited for coinage at mints and assay-offices other than 


584 


Revised Stat- 


utes, 3545 


21 Stat. L., 7. 


Subsidiary 
coins. 


Redemption. 


Legal tender. 


Repeals. 


ae Stat. L., 
1 ‘Supp. Ros; 
319. 


NATIONAL MONETARY COMMISSION. 


those mentioned in section thirty-five hundred and forty- 
five of the Revised Statutes, be, and the same is hereby, 
repealed; said repeal to take effect at the end of the 
present fiscal year. 

* ae * % bg 


Approved, March 3, 1879. 
ACT OF JUNE 9, 1879. 


Cuap. 12.—An Act to provide for the exchange of sub- 
sidiary coins for lawful money of the United States 
under certain circumstances, and to make such coms a 
legal tender in all sums not exceeding ten dollars, and 
for other purposes. 


Be it enacted by the Senate and House of Representa- 
ties of the United States of America in Congress assem- 
bled, That the holder of any of the silver coins of the 
United States of smaller denominations than one dollar, 
may, on presentation of the same in sums of twenty dol- 
lars, or any multiple thereof, at the office of the Treasurer 
or any assistant treasurer of the United States, receive 
therefor lawful money of the United States. 

Sec. 2. The Treasurer or any assistant treasurer of the 
United States who may receive any coins under the pro- 
vision of this act shall exchange thé.same in sums of 
twenty dollars, or any multiple thereof, for lawful money 
of the United States, on demand of any holder thereof. 

Sec. 3. That the present silver coins of the United 
States of smaller denominations than one dollar shall 
hereafter be a legal tender in all-sums not exceeding ten 
dollars in full payment of all dues public and private. 

Src. 4. That all laws or parts of laws in conflict with 
this act be, and the same are hereby, repealed. 

Approved June 9, 1879. 


ACT OF MARCH 1, 1881. 


Cuap. 95.—An act to amend section thirty-five hundred 
and twenty-four of the Revised Statutes so as to author- 
ize a churge for melting or refining bullion when at or 
above standard. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
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bled, That section thirty-five hundred and twenty-four of Charge for 


the Revised Statutes of the United States be amended by fing’ Dullion 
striking out of said section the words “ for melting and Direc tor of 
refining when bullion is below standard,” and inserting in eevised Biat- 
lieu thereof the words “ for melting or refining bullion.” 1878, “Jan. 14, 


Approved March 1, 1881, 


ACT OF MARCH 3, 1881. 


Cuap. 130.—An act making appropriations for the legis- 4,21 Stat. L. 
lative, executive, and judicial expenses of the Govern- 
ment, for the fiscal year ending June thirtieth, eighteen 
hundred and eighty-two, and for other purposes. 


* * * % % 


PaRTING AND REFINING BULLION.—That the moneys_ Parting and 
ae a ; refining bullion. 

arising from charges collected from depositors for refining 

and parting bullion at the mints of the United States and 

the assay-oflice at New York shall be applied to defraying 

the expenses, including labor, materials, incidentals, and 

wastage, of those operations; but no part of the moneys 

otherwise appropriated for the support of the mints and 

assay-office at New York shall be used to defray the 

expenses of refining and parting bullion. 


1K % *% * * 


Approved, March 3, 1881. 


ACT OF MARCH 3, 1881. 
Cuar. 138—An act making appropriations for sundry ,f Stat U. 
civil expenses of the government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty- 
two, and for other purposes. 


* 8 * * * 


That the Secretary of the Treasury be, and he is hereby, br? fiion or 


authorized and directed to transport free of charge silver Silver coin. 

coin when requested to do so: ~Provided, That an equal Proviso. 

amount in coin or currency shall have been deposited in 

the Treasury by the applicant or applicants; and that 

there is hereby appropriated twenty thousand dollars, or 

so much thereof as may be necessary, for that purpose, 
15712°—10-——38 


‘ 
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and that the same be available from and after the passage 
of this act. 
* * * * * 


Approved, March 8, 1881. 


Notr.—This act (see p. 455, 21 Stat. L.) appropriated for sal- 
aries and expenses of three commissioners to be appointed by the 
President to represent the United States at a conference to be 
called to adopt a common ratio between gold and silver for the 
purpose of establishing internationally the use of bimetallic money 
and securing fixity of relative value between those metals. 


ACT OF MAY 26, 1882. 


22 Stat.L.,97- Crap, 190.—An act to authorize the receipt of United 
States gold coin in exchange for gold bars. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


nies of b/ed, That the superintendents of the coinage mints, and 


OBS gold of the United States assay office at New York, are hereby 


tes see Stat- authorized to receive United States gold coin from any 
holder thereof in sums not less than five thousand dollars, 
and to pay and deliver in exchange therefor gold bars 


in value equaling such coin so received. 
Approved, May 26, 1882. 


vA 


ACT OF JULY 12, 1882. 


ae Stat Ls Cuap. 290.—An act to enable national-banking associ- 
ations to extend their corporate existence, and for 
other purposes. 
* % *% * * 
Gold certifi- Src, 12, That the Secretary of the Treasury is author- 


eates issued in 


exchange forized and directed to receiv 5081 ; ; : 
GLOnte of gold a o recelve deposits of gold coin with 


coin. the Treasurer or assistant treasurers of the United States, 
in sums not less than twenty dollars, and to issue certifi- 
cates therefor in denominations of not less than twenty 


Gold received dollars each, corresponding with the denominations of 


dem tie act United oteie: notes. The coin deposited for or represent- 
ing the certificates of deposits shall be retained in the 
Certificates 


held by bank- l'reasury for the payment of the same on demand. Said 
ing associations : : 5 

counted as part certificates shall be receivable for customs, taxes, and all 
0) awiu Te- Q . . 

serve, public dues, and when so received may be reissued; and 
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such certificates, as also silver certificates, when held | Associations 
prohibited from 


by any national-banking association, shall be counted as membership in 
clearing houses 


part of its lawful reserve; and no national-banking as-2ot receiving 
gold and silver 


sociation shall be a member “6f any clearing-house in which certificates a 
such certificate shall not be receivable in the settlement of balances. 
clearing-house balances: Provided, That the Secretary of Proviso. 
the Treasury shall suspend the issue of such gold certifi- , Suspension of 
cates whenever the amount of gold coin and gold bullion certiicates, 
in the Treasury reserved for the atisinstia of United 
States notes falls below one hundred millions of dollars; 
and the provisions of section fifty-two hundred and seven , POys4 3g 
of the Revised Statutes shall be applicable to the certifi- 100% 
cates herein authorized and directed to be issued. 

* * x * # 


Approved, July 12, 1882. 


ACT OF AUGUST 7, 1882. 


Cuap. 433.—An act making appropriations for sundry 22 Stat. 1, 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and eighty- 
three, and for other purposes. 


* * * * * 


- For the transportation of silver coins: That the Secre- ESN 
tary of the Treasury be, and he is hereby, authorized and coin free of 
directed to transport, free of charge, silver coins when . Revised Stat. 
requested to do so: Provided, That an equal amount in eeaase! 
coin or currency shall have been deposited in the Treasury 

by the applicant or applicants; and that there is hereby 
appropriated ten thousand dollars, or so much thereof as 

may be necessary, for that purpose, and that the same be 

available from and after the passage of this act. 


* % * %* * 


Approved, August 7, 1882. 
ACT OF AUGUST 4, 1886. 


Cuap. 902.—An act making appropriations for sundry , 24 Stat. L., 
mee 34. 
civil expenses of the Government, for the fiscal year 
ending June thirtieth, eighteen hundred and eighty- 
seven, and for other purposes. 


TRANSPORTATION OF SILVER COIN: For transportation of Eransporta- 
on 


silver coin, including fractional silver coin by registered coins | free of 
ch 
mail or otherwise, seventy-five thousand dollars; and in 
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Revised Stat- 
utes, sec. 3527. 


24 Stat. L., 
634. 


Exchange of 
trade dollars 
for silver coins. 


Retirement 
and recoinage of 
trade dollars. 


Authority to 
eoin trade dol- 
lars repealed. 


ry 
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expending this sum the Secretary of the Treasury is 
authorized and directed to transport from the Treasury 
or subtreasuries, free of charge, silver coin when requested 
to do so; Provided, That an equal amount in coin or cur- 
rency all have been deposited in the Treasury or sub- 
treasuries by the applicant or applicants. And the Secre- 
tary of the Treasury shall report to Congress the cost 
arising under this appropriation. 
* * * * %* 


Approved August 4, 1886. 
ACT OF MARCH 3, 1887. 


Cuar. 396.—An act for the retirement and recoimage of 
the trade-dollar. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That for a period of six months after the passage of 
this act, United States trade-dollars, if not defaced, mu- 
tilated, or stamped, shall be received at the office of the 
Treasurer, or any assistant treasurer of the United States 
in exchange for a like amount, dollar for dollar, of stand- 
ard silver dollars, or of subsidiary coins of the United 
States. 

Src. 2. That the trade-dollars recéiyed by, paid to, or 
deposited with the Treasurer or any assistant treasurer or 
national depositary of the United States shall not be paid 
out or in any other manner issued, but, at the expense of 
the United States, shall be transmitted to the coinage 
mints and recoined into standard silver dollars or sub- 
sidiary coin, at the discretion of the Secretary of the 
Treasury: Provided, That the trade dollars recoined un- 
der this act shall not be counted as part of the silver 
bullion required to be purchased and coined into standard 
dollars as required by the act of February twenty-eighth, 
eighteen hundred and seventy-eight. 

Src. 3. That all laws and parts of laws authorizing the 
coinage and issuance of United States trade-dollars are 
hereby repealed. 

Received by the President, February 19, 1887. 

Note BY THE DEPARTMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his 
approval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 


Constitution of the United States, has become a law without his 
approval, 
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ACT OF MAY 24, 1888. 


Cuar. 307.—An act authorizing the President of the ip Stat. Le, 
United States to arrange a conference between the 
United States of America and the Republics of Mexico, 
Central and South America, Hayti, San Domingo, “A 
the Empire of Brazil. 
* * * * * 
Src. 2. That in forwarding the invitations to the said ,,Scope of con- 
Governments the President of the United States shall set- 
forth that the conference is called to consider—* * * 
* * bo * * 
Sixth. The adoption of a common silver coin, to be 
issued by each Government, the same to be legal tender 
in all commercial transactions between the citizens of all 
of the American States. 
8 %* * * * 


Approved, May 24, 1888. 


ACT OF MARCH 2, 1889. 


Cuap. 411.—An act making appropriations for sundry ys ***- 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety, 
and for other purposes. 
* % tt ** * 
=~ * *, That hereafter it shall not be lawful to use ,,25 Stat. L., 
any portion of the so-called “silver-profit fund” or of 
the appropriation for “ storage of silver-transportation ” 
for the purpose of paying the expenses of the transporta- 
tion of standard silver dollars from the mints or the sub- 
treasuries to the Treasury at Washington, District of 
Columbia. 


* * % * * 


Approved, March 2, 1889. 


ACT OF JULY 14, 1890. 


Cuap. 7038.—An act directing the purchase of silver bul- » 
lion and the issue of Treasury notes thereon, and — 
other purposes. 


Ree Stat. L., 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America m Congress as- 
sembled, That the Secretary of the Treasury is hereby di- , Syeg Pulfon 
rected to purchase, from time to time, silver bullion to chased. 
the aggregate amount of four million five hundred thou- 
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Monthly ag-sand ounces, or SO much thereof as may be offered in each 

gregate. . x 
month, at the market price thereof, not exceeding one 
dollar for three hundred and seventy-one and twenty- 


Limit of five hundredths grains of pure silver, and to issue in pay- 
Prineagsuryment for such purchases of silver bullion Treasury notes 
pores Gn pay of the United States to be prepared by the Secretary of 
thas P"* "the Treasury, in such form and of such denominations, 
tice ote "82 not less than one dollar nor more than one thousand dol- 


sie lars, as he may prescribe, and a sum sufficient to carry 

into effect the provisions of this act is hereby appro- 

HAPPropria- priated out of any money in the Treasury not otherwise 
appropriated. 

Redemption Spo, 2. That the Treasury notes issued in accordance 


of notes in 


coin. with the provisions of this act shall be redeemable on 
Reissue after 


redemption. demand, in coin, at the Treasury of the United States, or 
olume o =f bs 


outstandingat the office of any assistant treasurer of the United 
notes, limited. - S 

Legal tender, States, and when so redeemed may be reissued; but no 
except, ete. 8 


Receivable greater or less amount of such notes shall be outstanding 
for customs, 


ete, tte tt 8NY time than the cost of the silver bullion and the 
eissue after ‘a = : 2 ° 
receipt. standard silver dollars coined therefrom, then held in the 


Part of na- 


tional bank re- Treasury purchased by such notes; and such Treasury 
serve. 


Redemption notes shall be a legal tender in payment of all debts, pub- 
in gold or sil- a 


ver coin, at the lic and private, except where otherwise expressly stipu- 
discretion of : : 
Secretary of lated in the contract, and shall be receivable for customs, 
nat taxes, and all public dues, and when,so received may be 
reissued ; and such notes, when held by any national bank- 
ing association, may be counted as a part of its lawful 
reserve. That upon demand of the holder of any of the 
Treasury notes herein provided for the Secretary of the 
ey, ae Treasury shall, under such regulations as he may pre- 
and silver. scribe, redeem such notes in gold or silver coin, at his dis- 
cretion, it being the established policy of the United 
States to maintain the two metals on a parity with each 
other upon the present legal ratio, or such ratio as may 
be provided by law. 
me Raped Sec. 3. That the Secretary of the Treasury shall each 
polar smonth coin two million ounces of the silver bullion pur- 
chased bullion. chased under the provisions of this act into standard 
ators faa silver dollars until the first day of July eighteen hun- 
dred and ninety-one, and after that time he shall coin 
of the silver bullion purchased under the provisions of 
this act as much as may be necessary to provide for the 
redemption of the Treasury notes herein provided for, 
and any gain or seigniorage arising from such coinage 
shall be accounted for and paid into the Treasury. 


Seigniorage. 
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Sec. 4. That the silver bullion purchased under the pe ey 
provisions of this act shall be subject to the requirements Isting laws, 
of existing law and the regulations of the mint service 
governing the methods of determining the amount of , Ascertain- 
pure silver contained, and the amount of charges or de- 
ductions, if any, to be made. 

Sec. 5. That so much of the act of February twenty- ,, Monthly pur- 
eighth, eighteen hundred and seventy-eight, entitled “An age, Gause re 
act to authorize the coinage of the standard silver dollar 
and to restore its legal-tender character,” as requires the 
monthly purchase and coinage of the same into silver 
dollars of not less than two million dollars, nor more 
than four million dollars’ worth of silver bullion, is 
hereby repealed. 

Suc. 6. That upon the passage of this act the balances _ Treasurer to 


5 _ . redeem certain 
standing with the Treasurer of the United States to thenotes from 


general cash. 
respective credits of national banks for deposits made to 
redeem the circulating notes of such banks, and all 
deposits thereafter received for like purpose, shall be 
covered into the Treasury as a miscellaneous receipt, and 
the Treasury of the United States shall redeem from the 
general cash in the Treasury the circulating notes of said 
banks which may come into his possession subject to 
redemption; and upon the certificate of the Comptroller | Re!mburse- 


o the 


of the Currency that such notes have been received by ueene uso AEOre 


him and that they have been destroyed and that no new bank | a ree 
notes will be issued. in their place, reimbursement of their count.” 
amount shall be made to the Treasurer, under such regu- 
lations as the Secretary of the Treasury may prescribe, 
from an appropriation hereby, created, to be known as : 
National bank notes: Redemption account, but the pro- PY 
visions of this act shall not apply to the deposits received Gepost fone: 
under section three of the act of June twentieth, eighteen circulation. 
hundred and seventy-four, requiring every National bank Monthly _re- 
to keep in lawful money with the Treasurer of the United ng Watanee ok 
States a sum equal to five per centum of its circulation, Dowd 
to be held and used for the redemption of its circulating 
notes; and the balance remaining of the deposits so cov- 
ered shall, at the close of each month, be reported on the 
monthly public debt statement as debt of the United 
States bearing no interest. 

“Src. 7. That this act shall take effect thirty days from Operation. 
and after its passage.” 


Approved, July 14, 1890. 
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26 Stat. L., 
484. 


Revised Stat- 
utes, sec. 3517. 
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ACT OF SEPTEMBER 26, 1890. 


Cuap. 944.—An act to amend section thirty-five hundred 
and ten of the Revised Statutes of the United States, 
and to provide for new designs of authorized devices 
of United States coms. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section thirty-five hundred and ten of the 
Revised Statutes of the United States be, and the same 
is hereby, amended so as to read as follows: 

“ Suc. 3510. The engraver shall prepare from the origi- 
nal dies already authorized all the working-dies required 
for use in the coinage of the several mints, and, when new 
coins, emblems, devices, legends, or designs are author- 
ized, shall, if required by the Director of the Mint, pre- 
pare the devices, models, hubs, or original dies for the 
same. The Director of the Mint shall have power, with 
the approval of the Secretary of the Treasury, to cause 


New leece new designs or models of authorized emblems or devices 


for coins 


thorized oe 


25 years. 


Director au- 
thorized to em- 


ploy artists. 


to be prepared and adopted in the same manner as when 
new coins or devices are authorized. But no change in 
the design or die of any coin shall be made oftener than 
once in twenty-five years from and including the year 
of the first adoption of the design, model, die, or hub for 
the same coin: Provided, That no change be made in the 
diameter of any coin: Mad provided further, That noth- 
ing in this section shall prevent the adoption of new 
designs or models for devices or emblems already author- 
ized for the standard silver dollar and the five-cent nickel 
piece as soon as practicable after the passage of this act. 
But the Director of the Mint shall nevertheless have 
power, with the approval of the Secretary of the Treas- 
ury, to engage temporarily for this purpose the services 
of one or more artists, distinguished in their respective 
departments of art, who shall be paid for such service 
from the contingent appropriation for the mint at Phila- 
delphia.” 
Approved, September 26, 1890. 
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ACT OF SEPTEMBER 26, 1890. 


Cuar. 945.—An act to discontinue the coinage of the 
three-dollar and one-dollar gold pieces and three-cent 
nickel piece. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
‘bled, That from and after the passage of this act the 
coinage of the three-dollar gold piece, the one-dollar gold 
piece, and the three-cent nickel piece be, and the same is 
hereby, prohibited, and the pieces named shall not be 
struck or issued by the Mint of the United States. 

Sec. 2. That as fast as the said coins shall be paid into 
the Treasury of the United States they shall be with- 
drawn from circulation and be recoined into other de- 
nominations of coins. 

Sec. 3. That all laws and parts of laws in conflict with 
this act are hereby repealed. 

Approved, September 26, 1890. 


ACT OF OCTOBER 1, 1890. 


Cuap. 1244.—An act to reduce the revenue and equalize ., 


duties on imports, and for other purposes. 
* * * * % 
Src. 52. That the value of foreign coin as expressed 
in the money of account of the United States shall be that 
of the pure metal of such coin of standard value; and 
the values of the standard coins in circulation of the vari- 
ous nations of the world shall be estimated quarterly by 


the Director of the Mint, and be proclaimed by the Secre- , 


tary of the Treasury immediately after the passage of 
this act and thereafter quarterly on the first day of 
January, April, July and October in each year. 

* % * * ¥* 


Approved, October 1, 1890. 


Notr.—A similar provision is contained in section 25 of the 
tariff act of 1894 (28 Stat. L., 552), and further that “ the values 
so proclaimed shall be followed in estimating the value of all for- 
eign merchandise exported to the United States during the quarter 
for which the value is proclaimed,” ete. 


26° State Ta, 


26 Stat. L., 
4. 


Value of for- 
eign coin. 


Proclama- 
ion, quarterly. 


‘ 
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ACT OF FEBRUARY 10, 1891. 


26 Stat. L., CHap. 127.—An act further to prevent counterfeiting or 
be manufacture of dies, tools, or other implements used 
in counterfeiting, and providing penalties therefor, and 
providing for the issue of search warrants in certain 

Cases. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Makingbled, That every person who, within the United States 
dies, ete, nor any Territory thereof, Fie: any die, hub, or mold, 
nlted “State either of steel or plaster, or any other substance whatso- 
dies vised Stat-ever in likeness or similitude, as to the design or the in- 
utes, §5° °497 scription thereon, of any die, hub, or mold depneted for 
the coining or making of any of the genuine gold, silver, 
nickel, bronze, copper or other coins of the United States 
that have been or hereafter may be coined at the mints 
of the United States, or who willingly aids or assists in 
the making of any such die, hub, or mold, or any part 
thereof, or who causes or procures to be made any such 
die, hub or mold, or any part thereof, without authority 
from the Secretary of the Treasury of the United States 
or other proper officer, or who shall have in his possession 
any such die, hub, or mold with intent to fraudulently 
or unlawfully use the same, or who shall permit the same 
to be used for or in aid of the counterfeiting of any of 
the coins of the United States hereinbefore mentioned 
Penalty. Shall, upon conviction thereof, be punished by a fine of 
not more than five thousand dollars and by imprisonment 
at hard labor not more than ten years, or both, at the dis- 
cretion of the court. 
procuring the §=Sxc. 2. That every person who, within the United 
made. States or any Territory thereof, without lawful author- 
ity, makes, or willingly aids or assists in making, or 
causes or procures to be made, any die, hub, or mold, 
either of steel or of plaster, or of any other substance what- 
soever, in the likeness or similitude, as to the design or 
the inscription thereon, of any die, hub, or mold designated 
for the coining of the genuine coin of any foreign Govern- 
ment, or who conceals or shall have in possession any such 
die, hub, or mold hereinbefore mentioned, with intent to 
fraudulently, or unlawfully use the same for counter- 
feiting any foreign coin, or who knowingly suffers the 
same to be fraudulently used for the counterfeiting of 
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any foreign coin shall, upon conviction thereof, be pun- 
ished by a fine of not more than two thousand dollars or 
imprisonment at hard labor not more than five years, or 
both, at the discretion of the court. 


Penalty. 


Src. 3. That every person who makes, or who causes or Making or 


procures to be made, or who brings into the United States 


procuring any- 


thing in simil- 
itude of United 


from any foreign country, or who shall have in possession States coins. 


with intent to sell, give away, or in any other manner use 
the same, any business or professional card, notice, pla- 
card, token, device, print, or impression, or any other 
thing whatsoever, whether of metal or its compound or of 
any other substance whatsoever, in likeness or similitude, 
as to design, color, or the inscription thereon, of any of 
the coins of the United States or of any foreign Govern- 
ment, that have been or hereafter may be issued as money, 
either under the authority of the United States or under 
the authority of any foreign Government shall, upon con- 
viction thereof, be punished by a fine not to exceed one 
hundred dollars. 

Suc. 4. That all counterfeits of any of the obligations 
or other securities of the United States or of any foreign 
Government, or counterfeits of any of the coins of the 
United States or of any foreign Government, and all ma- 
terial or apparatus fitted or intended to be used, or that 
shall have been used, in the making of any of such coun- 
terfeit obligations or other securities or coins hereinbefore 
mentioned, that shall be found in the possession of any 
person without authority from the Secretary of the Treas- 
ury or other proper officer to have the same, shall be taken 
possession of by any authorized agent of the Treasury 
Department and forfeited to the United States, and dis- 
posed of in any manner the Secretary of the Treasury 
may direct. 

Src. 5. That the several judges of courts established 
under the laws of the United States and the commis- 
sioners of such courts may, upon proper oath or aflirma- 
tion, within their respective jurisdictions, issue a search 
warrant authorizing any marshal of the United States, or 
any other person specially mentioned in such warrant, to 
enter any house, store, building, boat, or other place named 
in such warrant, in the daytime only, in which there shall 
appear probable cause for believing that the manufacture 
of counterfeit money, or the concealment of counterfeit 
money, or the manufacture or concealment of counterfeit 
obligations or coins of the United States or of any for- 


° 


Penalty. 


Counterfeits 
of United 
States obliga- 
tions. 


Iisis: unes of 
search war- 
rants in such 
cases. 
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Seizures. 


26 Stat. L., 
948. 


Authorizing 
the issuance of 
gold Wigs AB 
AANITS 
gold coin. 
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eign government, or the manufacture or concealment of 
dies, hubs, molds, plates, or other things fitted or intended 
to be used for the manufacture of counterfeit money, 
coins, or obligations of the United States or of any for- 


eign government, or of any bank doing business under 


the authority of the United States or of any State or Ter- 
ritory thereof, or of any bank doing business under the 
authority of any foreign government or of any political 
division of any foreign government, is being carried on 
or practiced, and there search for any such counterfeit 
money, coins, dies, hubs, molds, plates and other things, 
and for any such obligations, and if any such be found, to 
seize and secure the same and to make return thereof to 
the proper authority; and all such counterfeit money, 
coins, dies, hubs, molds, plates, and other things and all 
such counterfeit obligations so seized shall be forfeited to 
the United States. 

Approved, February 10, 1891. 

This act was amended by the act of March 4, 1909 
(chap. 321, 35 Stat. L., pp. 1120, 1121). See sections 169 
to 173, inclusive. 


ACT OF MARCH 3, 1891. 


Cuap. 541.—An act making appropriations for the legis- 
lative, executive and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-two, and for other purposes. 


Src. 3. That an act to authorize the receipt of United 
States gold coin in exchange for gold bars, approved 
May twenty-sixth, eighteen hundred and eighty-two, be 
amended to read as follows: 

“That the superintendents of the coinage mints and of 
the United States assay office at New con may, with the 
“approval of the Secretary of the Treasury, but not other- 
wise, receive United States gold coin from any holder 
thereof in sums of not less than five thousand dollars, and 
pay and deliver in exchange therefor gold bars in value 
equaling such coin so received: Provided, That the Secre- 
tary of the Treasury may impose for such exchange a 
charge which in his judgment shall equal the cost of 
manufacturing the bars.” 

* % *k 3 +) 


Approved, March 3, 1891. 
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ACT OF MARCH 8, 1891. 


Crap. 542.—An act making appropriations for sundry . 26 Stat. L., 
ae : 966, 
cwil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety- 
two, and for other purposes. 
% * % * * 


RECOINAGE OF SILVER COINS: For recoinage of the uncur-_ Recoinage,sil- 
rent fractional silver coins abraded below the limit of “" °°"* 
tolerance in the Treasury, to be expended under the direc- 
tion of the Secretary of the Treasury, one hundred and 
fifty thousand dollars: Provided, That the Secretary of proviso. 
the Treasury shall, as soon as ie none coin into stand- ete, into eee 
ard silver dollars the trade-dollar bullion and trade dol-™ 
lars now in the Treasury, the expense thereof to be Charges. 
charged to the silver profit fund. 


Approved, March 3, 1891. 


ACT OF AUGUST 5, 1892. 


Cuap. 380.—An act making appropriations for sundry 27 Stat. L, 
civil expenses of the Government for the fiscal year — 
ending June thirtieth, eighteen hundred and ninety- 
three, and for other purposes. 
* * * % * 
INTERNATIONAL MONETARY CONFERENCE: The President , Monetary con- 
of the United States is hereby authorized to appoint five 
commissioners to an international conference, to be held 
ata place to be hereafter designated, ah a view to 
secure, internationally, a fixity of relative value between 
gold and silver, as money, by means of a common ratio 
between those metals, with free mintage at such ratio, 
and for compensation of said commissioners, and for all 
reasonable expenses connected therewith, to be approved 
by the Secretary of State, including the proportion to be renee g89 gst 
paid by the United States of the joint expenses of-such 
conference, eighty thousand dollars, or so much thereof 
as may be necessary. 
* * % * % 


Approved, August 5, 1892. 
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ACT OF AUGUST 5, 1892. 


acy? Stat. L. Cap. 381.—An act to aid mm carrying out the act of Con- 
gress approved April twenty-fifth, eighteen hundred 
and ninety, entitled “An act to provide for celebrating 
the four hundredth anniversary of the discovery of 
America by Christopher Columbus, by holding an m- 
ternational exposition of arts, industries, manufactures, 
and products of the soil, mine, and sea, in the city of 
Chicago, in the State of Illinois,” and appropriating 
money therefor. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
pause bled, That for the purpose of aiding in defraying the cost 


000,000 conve of Eimlcn ose in a suitable manner the work of prepara- 
nir half doll 


for the World's tion for inaugurating the World’s Columbian Exposition, 
Columbian Ex- 


position. authorized by the act of Congress approved April twenty- 
Revised Stat. 

ites sec, 8513. fifth, anno Domini eighteen hundred and ninety, to be 
held at the city of Oe oe in the State of Illinois, there 
shall be coined at the mints of the United States silver 
half dollars of the legal weight and fineness, not to exceed 
five million pieces, to be known as the Columbian half 
dollar, struck in commemoration of the World’s Colum- 
bian Exposition, the devices and designs upon which shall 
be prescribed by the Director of the Mint, with the ap- 
proval of the Secretary of the Treasurys and said silver 
coins shall be manufactured from uncurrent subsidiary 
silver coins now in the Treasury, and all provisions of 
law relative to the coinage, legal-tender quality, and 
redemption of the present subsidiary silver coins shall be 
applicable to the coins issued under this act, and when 
so recoined there is hereby appropriated from the Treas- 
ury the said five millions of souvenir half dollars, and the 
Secretary of the Treasury is authorized to pay the same 
to the World’s Columbian Exposition. 

(The remainder of section 1 and section 2 prescribe 
conditions for the guidance of the managers of the expo- 
sition; section 3 authorizes bronze medals and diplomas 
for awards to exhibitors and provides that the Secretary 
of the Treasury may authorize holders of such medals to 
have duplicates in gold, silver, or bronze made at any 
of the mints at ae expense of the person desiring the 
same; and section 4 forbids the opening of the exposition 
to the public on Sunday.) 


Approved, August 5, 1892. 
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ACT OF MARCH 3, 1893 


Cuap. 208.—An act making appropriations for sundry ,,27 Stat. L. 
civil expenses of the Government for the fiscal year end- 
ing June thirtieth, eighteen hundred and ninety-four, 
and for other purposes. 
* * * * % 
Worwp’s Cotumpian Commission: * * * and ten Authorizing 


oinage of 40,- 


. . Cc 
thousand dollars of the appropriation for the Board of 000 souvenir 
quarter dollars 


Lady Managers shall be paid in souvenir coins of the for the Boara 
of Lady Mana- 


denomination of twenty-five cents, and for that purpose poe vous 
there shall be coined at the mints of the United States position. 
silver quarter dollars of the legal weight and fineness, 
not to exceed forty thousand pieces, the devices and 
designs upon which shall be prescribed by the Director 
of the Mint, with the approval of the Secretary of the 
Treasury; and said silver coins shall be manufactured , Revised Stat- 
from uncurrent subsidiary silver coins now in the Treas- = 
ury; and all provisions of law relative to the coinage, 
legal-tender quality, and redemption of the present sub- 
sidiary silver coins shall be applicable to the coins herein 
authorized to be issued; and a sum not exceeding five 
thousand dollars may be used by the Director-General 
in his discretion for incidental and contingent expenses 
of his office. 
* % * * * 
Approved, March 3, 1893. 
ACT OF NOVEMBER 1, 1893. 


Cuap. 8.—An act to repeal a part of an act approved July 78 Stat. L., 4. 
fourteenth, eighteen hundred and ninety, entitled “An 
act directing the purchase of silver bullion and the 
issue of Treasury Notes thereon, and for other pur- 
poses.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That so much of the act approved July fourteenth, ,.rnsees ot 
eighteen hundred and ninety, entitled “An act directing Sve" Pullion. 
the purchase of silver bullion and issue of Treasury notes 
thereon, and for other purposes,” as directs the Secretary 
of the Treasury to purchase from time to time silver 
bullion to the aggregate amount of four million five hun- 


dred thousand ounces, or so much thereof as may be 
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offered in each month at the market price thereof, not 
exceeding one dollar for three hundred and seventy-one 
and twenty-five one hundredths grains of pure silver, and 
to issue in payment for such purchases Treasury notes of 
the United States, be, and the same is hereby, repealed. 
Declares And it is hereby declared to be the policy of the United 


policy of United 
States to beStates to continue the use of both gold and silver as 


sive standard money, and to coin both gold and silver into 

money of equal intrinsic and exebneecaple value, such 

Parities be - 5 equality to be secured through international agrecuient! 
tween the tw 

metals to be Or by such safeguards of legislation as will insure fhe 

maintaine’- maintenance of the parity in value of the coins of the two 

metals, and the equal power of every dollar at all times 

in the markets and in the payment of debts. And it is 

hereby further declared that the efforts of the Government 

should be steadily directed to the establishment of such a 

safe system of bimetallism as will maintain at all times 

the equal power of every dollar coined or issued by the 

United States, in the markets and in the payment of debts. 

Approved, November 1, 1893. 


ACT OF AUGUST 138, 1894. 


ea Cuap. 281.—An act to subject to State taxation national 
bank notes and United States Treasury notes. 


Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
State taxa-Oled, That circulating notes of national banking associa- 


tion of nation 
al currency and tions and United States legal tender notes and other 


United States 
notes author-notes and certificates of the United States payable on 
demand and circulating or intended to circulate as cur- 
rency and gold, silver or other coin shall be subject to 
taxation as money on hand or on deposit under the laws 
Proviso. _ Of any State or Territory: Provided, That any such taxa- 
To be taxed 
as other money. tlon shall be exercised in the same manner and at the 
same rate that any such State or Territory shall tax money 
or currency circulating as money within its jurisdiction. 
Existinglaws. Sxec.2. That the provisions of this Act shall not be 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 


Approved, August 18, 1894. 
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ACT OF FEBRUARY 20, 1895. 


Cuap. 105.—An act to provide for coinage at the branch 28 stat. L, 
mint at Denver, Colorado. oe 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That hereafter there shall be carried on at the 
branch mint of the United States at Denver, in the State ,Ponver Colo., 
of Colorado, the coinage of gold and silver. Bere Seer 

Sec. 2. That the provisions of sections thirty-four Officers. 
hundred and ninety-six and thirty-four hundred and utes, secs. 8496, 
ninety-seven of the Revised Statutes of the United States a aes 
are hereby made applicable to the mint of the United 
States at Denver, Colorado, and that so much of sections _ Revised Stat- 
thirty-five fended and fifty-eight, thirty-five hundred 3561, DD. 702, 
and fifty-nine, thirty-five hundred and sixty, and thirty- wr eag ag 
five hundred snl sixty-one of the Revised Statutes of the 
United States as relates to the mint at Denver, Colorado, 
are hereby repealed; and that the compensation of the Salaries. 
officers of said mint shall be the same as those of the mint utes, sec 3408, 
at Carson City, Nevada. ie 

Sec. 3. That all laws and parts of laws in force in | Laws applt- 
relation to the mints of the United States, and for the 
government of the officers and persons employed therein, 


shall be applicable to the mint at Denver. 
Approved, February 20,1895. 


ACT OF MARCH 2, 1895. 


Cuap. 177.—An act making appropriations for the legis- , 28 Stat. L., 
lative, ewecutive, and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-six, and for other purposes. 

* * % * * 
Until the mint and assay-office at Denver shall become , Assay office 

a coinage mint in accordance with law, the present mint til comage mint 

shall be continued as an assay-office, and the business 

now transacted at said mint shall be continued therein, 

and the appropriations heretofore and herein made shall 

be applicable to such mint. 

* AUR * * * 
That the Secretary of the oR is hereby author- | Refinery of 
ized and required to establish at the*@nited States assay 

office at Helena, Montana, a refinery for refining and 
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parting gold and silver and for casting the same into 
bars, ingots, or discs. 

That the charges for these operations shall be fixed 
by the Director of the Mint, with the approval of the 
Secretary of the Treasury, to equal, but not to exceed, the 
expenses thereof, and all provisions of law relating to 
the refineries of the mints and assay offices shall apply 
to the parting and refining of bullion at the assay office 
at Helena, Montana. 

* * * * * 


Approved, March 2, 1895. 


Norr.—A similar provision in relation to the mint and 
assay office at Denver is contained in the following acts: 
May 26, 1896 (29 Stat. L., 159); February 19, 1897 (29 
Stat. L., 558); March 15, 1898 (30 Stat. L., 296) ; Feb- 
ruary 24, 1899 (30 Stat. L., 868) ; April 17, 1900 (81 Stat. 
L.,. 110) ;. March 3, 1901 (31 Stat. L., 985)3 April 23; 
1902 (82 Stat. L., 145, 880) ; March 18, 1904 (383 Stat. L., 
109). 


ACT OF MARCH 2, 1895. 


oeee Stat. L, Cuap. 189.—An act making appropriations for sundry 


International 
monetary con- 


ference. 


Nine dele- 


gates. 
Selection. 


Vacancies. 


_ Compensa- 


tion. 


civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety-six, 
and for other purposes. x 


* *k * * * 


That whenever the President of the United States shall 
determine that the United States should be represented 
at any international conference called with a view to 
secure, internationally, a fixity of relative value between 
gold and silver, as money, by means of a common ratio 
between those metals, with free mintage at such ratio, 
the United States shall be represented at such conference 
by nine delegates, to be selected as follows: The President 
of the United States shall select three of said delegates; 
the Senate shall select three Members of the Senate as 
delegates; and the Speaker of the present House of Rep- 
resentatives shall select three Members of the House of 
Representatives of the Fifty-fourth Congress as delegates. 
If at any time there shall be any vacancy such vacancy 
shall be filled by the President of the United States. 
And for the compegftion of said delegates, together with 
all reasonable expenses connected therewith, to be ap- 
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proved by the Secretary of State, including the propor- 
tion to be paid by the United States of the joint expenses 
of such conference, the sum of one hundred thousand dol- 
lars, or so much thereof as may be necessary, is hereby Appropria- 
appropriated. Goce ce 


* * * * * 


Approved, March 2, 1895. 
ACT OF JUNE 11, 1896. 


Cuap. 420.—An act making appropriations for sundry 29 Stat. L., 
civil expenses of the Government for the fiscal year ie 
ending June thirtieth, eighteen hundred and ninety- 
seven, and for other purposes. 
* * * a * 
RECOINAGE, : REISSUE, AND TRANSPORTATION OF MINOR Minor coins, 
corns: The Secretary of the Treasury is authorized to'°""*” Be 
transfer to the United States mint at Philadelphia, for 
cleaning and reissue, any minor coins now in, or which 
may be hereafter received at, the subtreasury offices, in 
excess of the requirement for the current business of said 
offices; and the sum of four thousand dollars is hereby 
appropriated for the expense of transportation for such 
reissue. And the Secretary of the Treasury is also au- 
thorized to recoin any and all the uncurrent minor coins 
now in the Treasury. 


* * *% 


Approved, June 11, 1896. 
ACT OF FEBRUARY 19, 1897. 


Cuap. 265.—An act making appropriations for the legis- gp) Stat. Le 
lative, executive, and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, eighteen 
hundred and ninety-eight, and for other purposes. 
* x % * x 
Assay orrice at Deapwoop, SourH Daxota: The Sec- Deadwood. 
retary of the Treasury is hereby authorized and directed ing, expenses, 
to use the unexpended balance of the appropriation of 
fifteen thousand dollars for establishing an assay office at 
Deadwood, South Dakota, made by the Sundry Civil ap- 
propriation Act approved June eleventh, eighteen hun- 
dred and ninety-six, for rent of a suitable building for 
such purpose, for providing the same with necessary fur- 
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naces, fixtures, and apparatus, and for wages of work- 

yo. 17 P-men and contingent expenses; and said assay office shall 
424, 9 

1 pevised Stat: be conducted under the provisions of the Act entitled “An 

XXXVI, pp. Act revising and amending the laws relative to the mints, 

; assay aiitecs and coinage of the United States,” approved 
February twelfth, eighteen hundred and seventy-three. 


Approved, February 19, 1897. 


ACT OF MARCH 3, 1897. 


gon) Stat. Ls Curap. 876.—An act to provide for the representation of 
the United States by commissioners at any imterna- 
tional monetary conference hereafter to be called, and 
to enable the President to otherwise promote an inter- 
national agreement. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

minternational bled, ‘That whenever after March fourth, eighteen hundred 

ference. and nee seven, the President of the Uae States shall 

determine that he United States should be represented 

at any international conference called by the United 

States or any other country with a view to securing by 

international agreement a fixity of relative value between 

gold and silver as money by means of a common ratio 

of ebointment between these metals, with free mintage at such ratio, he 

ers authorized. is hereby mone to appoint five or more commis- 

Compensa- sloners to such international conference; and for com- 

pensation of said commissioners, and for all reasonable 

expenses connected therewith, to be approved by the Sec- 

g&PPropria- retary of State, including 5 proportion to be paid by 

the United States of the joint expenses of any such con- 

ference, the sum of one hundred thousand dollars, or so 

much thereof as may be necessary, is hereby appropriated. 

pecall £0r con: Sec. 2. That the President of the, United States is 

hereby authorized, in the name of the Government of the 

United States, to call, in his discretion, such international 

conference, to assemble at such point as may be agreed 

Special com- Upon. And he is further authorized, if in his judgment 
missioner 

diplomarte ne. the purpose specified in the first Lad hereof can thus 

be better attained, to appoint one or more special com- 

missioners or envoys to such of the nations of Europe as 

he may designate to seek by diplomatic negotiations an 

international agreement for the purpose specified in the 
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first section hereof. And in case of such appointment so 
much of the appropriation herein made as shall be neces- 
sary shall be available for the proper expenses and com- 
pensation of such commissioners or envoys. 
Sec. 3. That so much of an act approved March second, Repeal of for- 


eighteen hundred and ninety-five, entitled “An Act mak- for meorngn 


ing appropriations for sundry aul expenses of the Gov- ence, vol. 28, 
ernment for the fiscal year ending June thirtieth, eighteen °° 
hundred and ninety-six, and ae other purposes,” as pro- 
vided for the appointment of delegates to an international 
conference and makes an appropriation for their compen- 
sation and expenses, be, and the same is hereby, repealed. 


Approved, March 8, 1897. 
ACT OF MARCH 3, 1897. 


Cuap. 377.—An act to amend section fifty-four hundred 4,29 Stat. Uns 
and fifty-nine of the Revised Statutes, prescribing the 
punishment for mutilating United States coins and for 
uttering or passing or attempting to utter or pass such 
mutilated coins. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That section fifty-four hundred and fifty-nine of the , Mutilated 


Revised Statutes of the United States be amended so as to ao ee: 


read as follows: ee 
“ Punishment 
Src. 5459. Every person who eer y ANY to rteaudt: 
ent efacing, 

art, way, or means, defaces, mutilates, impairs, dimin- Se 


ee falsifies, scales, or lightens, or causes or procures 

to be fraudulently defaced, mutilated, impaired, dimin- ee ee 
ished, falsified, scaled, or fightened, or willingly aids or Pp, 108, amend- 
assists In feaadulenth fee, mute. impairing, 
diminishing, falsifying, scaling, or lightening the gold or 

silver coins which have been, or which may hereafter be, 

coined at the mints of the United States, or any foreign 

gold or silver coins which are by law made current or are 

in actual use or circulation as money within the United 

States, or who passes, utters, publishes, or sells, or at- Passing, etc. 
tempts to pass, utter, publish, or sell, or bring into the 

United States from any foreign place, knowing the same 

to be defaced, mutilated, impaired, diminished, falsified, 

scaled, or lightened, with intent to defraud any person 
whatsoever, or has in his possession any such defaced, 

mutilated, impaired, diminished, falsified, scaled, or 

lightened coin, knowing the same to be defaced, mu- 
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tilated, impaired, diminished, falsified, scaled, or light- 
ened, with intent to defraud any person whatsoever, shall 
be imprisoned not more than five years and fined not more 
than two thousand dollars.” 

Approved, March 3,.1897. 

This act was amended by the act of March 4, 1909 
(chap. 321, 35 Stat. L., p., 1119, section 165.) 


ACT OF MAY 21, 1898. 


god0 Stat. L. CHap. 348.—An act to establish an assay office at Seattle, 


Washington. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


Seattle, bled, That the Secretary of the Treasury is hereby 


Wash., assay 


office “es ta b- pitnorrcd and required to establish an assay office of 


lished at. 


the United States at Seattle, in the State of Washington; 
said assay office to be conducted under the provisions of 


solo 1% p.the Act entitled “An Act revising and amending the laws 


relating to the mints and assay offices and the coinage of 
the United States,” approved February twelfth, eighteen 


—officers, ete. hundred and seventy-three; that the officers of the assay 


office shall be an assayer in charge, at a salary of two 
thousand five hundred dollars per annum, who shall also 
perform the duties of melter; chief clerk, at a salary of 
one thousand five hundred dollars per‘annum. And the 
Secretary of the Treasury is hereby authorized to rent a 
suitable building for the use of such assay office; and 
there is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated, the sum of twenty 
thousand dollars for salary of assayer in charge, chief 
clerk, and wages of workmen, rent, and contingent 
expenses. 
Approved, May 21, 1898. 


ACT OF JUNE 13, 1898. 


sag Stat Ls Crap. 448.—An act to provide ways and means to meet 


2 Supp. R. 8., 
801. 


Coinage 


silver dollars 


authorized. 


war expenditures, and for other purposes. 
* * * * * 


COINAGE OF SILVER BULLION. 


Sec. 34. That the Secretary of the Treasury is hereby 
authorized and directed to coin into standard silver dol- 
lars as rapidly as the public interests may require, to an 
amount, however, of not less than one and one half mil- 
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lions of dollars in each month, all of the silver bullion 
now in the Treasury purchased in accordance with the 
provisions of the act approved July fourteenth, eighteen 
hundred and ninety, entitled “An act directing the pur- , wre. t Soon 
chase of silver bullion and the issue of Treasury notes BS, 774. 
thereon, and for other purposes,” and said dollars, when 
so coined, shall be used and applied in the manner and 
for the purposes named in said act. 

* * * * * 


Approved, June 13, 1898. 


ACT OF JULY 7, 1898. 


Cuap. 571.—An act making appropriations to supply ,,3° Stat. L. 
deficiencies in the appropriations for the fiscal year end- 2 Supp. R. 8., 
ing June thirtieth, eighteen hundred and ninety-eight, 
and for prior years, and for other purposes. 

* * * * 


And refining and parting of bullion shall be carried on ,,ffennan® of 


at the coinage mints of the United States and at the assay ¢oimase mints, 
office at New York, and it shall be lawful to apply the 
moneys arising aes charges collected from depositors ,,,Yoney, from 
for these operations, and also the proceeds of sale of by- P¥ Products. 
products (spent acids arising from any surplus bullion 
recovered in parting and refining processes), pursuant to 
law, so far as may be necessary, to defraying in full the For expenses. 
expenses thereof, including labor, material, wastage, and 
loss on sale of sweeps. 

But no part of the moneys appropriated for the sup- ,Fxpenses at 
port of the coinage mints and assay office at New York 
shall be used to defray the expenses of parting and refin- 
ing bullion. 


Approved, July 7, 1898. 
ACT OF FEBRUARY 24, 1899. 


Cuapr. 187.—An act making appropriations for the legis- gg2° tt U- 


lative, executive, and judicial expenses of the Govern- 
ment for the fiscal year ending June thirtieth, nineteen 
hundred, and for other purposes. 


* *% * % % 


: : : labili 
Tf in the discretion of the Secretary of the Treasury Gh seo OnE 


the mint at Carson, Nevada, be not operated as a coinage "°™ 
mint during the whole or any part of the fiscal year 
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nineteen hundred, the foregoing appropriations for said 
mint shall only be available during the fiscal year nine- 
teen hundred, or such part of said year as the said mint 
is not operated for coinage purposes, for maintaining the 
same as an assay office, * * * 

* * * 2 # 


Approved, February 24, 1899. 


ACT OF MARCEL 3, 1899. 


1130, 88 © Crap. 424.—An act making appropriations for sundry 
civil eapenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred, and for other 


DUP POSes. 
* Ee * * ok 
Lafayette 540 a 14 ‘ 
eens LarayerrE MONUMENT: For the purpose of aiding in 
aPererma: defraying the cost of a pedestal, and completing in a 
estal, ete. | 1, Suitable manner the work of erecting a monument in the 
ELD city of Paris to General Lafayette, designed by the La- 


fayette Memorial Commission, as a feature of the par- 
ticipation of the United States in the Paris Exposition of 
nineteen hundred the Secretary of the Treasury shall be, 
and is hereby authorized to purchase in the market 
twenty-five thousand dollars worth of silver bullion, or 
so much thereof as may be necessary for the purpose 
herein provided for, from which there shall be coined at 
the mints of the United States silver dollars of the legal 
weight and fineness to the number of fifty thousand 
pieces, to be known as the Lafayette dollar, struck in 
commemoration of the erection of a monument to General 
Lafayette, in the city of Paris, France, by the youth of 
the United States, the devices and designs upon which 
coins shall be prescribed by the Director of the Mint, with 
the approval of the Secretary of the Treasury, and all 
provisions of law, relative to the coinage, and legal tender 
quality, of the present silver dollars shall be applicable 
to the coins issued under this Act, and when so coined, 
there is hereby appropriated from the Treasury the said 
fifty thousand of souvenir dollars, and the Secretary of 
the Treasury is authorized to place the same at the dis- 
posal of the Lafayette Memorial Commission, a commis- 
sion organized under the direction and authority of the 
Commissioner-General for the United States to the Paris 
Exposition of nineteen hundred. 
* * xu x * 


Approved, March 8, 1899. 
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ACT OF MARCH 8, 1899. 


Cuap. 429.—An act to define and punish crimes in the 1980 Stat. L, 

District of Alaska and to provide a code of criminal 

procedure for said district. 

* * * * * 

Src. 78. That if any person shall engrave, make, or Making or 
begin to engrave, make, or mend any plate, block, press, or Scanlon cepts 
other tool, instrument, or implement, or shall make, pre- Cees 
pare, or ae any paper or other materials adapted 
and designed for the forging or making any false or 
counterfeit bill, note, draft, check, or other evidence of 
debt, as specified in section seventy-seven, or shall have 
in his possession or control any such plate, block, press, 
or other tool, instrument, or implement, or paper or other 
material adapted and designed as aforesaid, with intent 
to use the same, or to cause or permit the same to be used, 
in forging or making any such false or counterfeit bill, 
note, draft, check, or other evidence of debt, such per- 
son, upon conviction thereof, shall be punished by im- 
prisonment in the penitentiary not less than one nor more 
than five years. 

SEC. 79... Phat, if any person shall counterfeit any ,_ Seen 
gold, silver, or other coin current by law or usage within silver coin, ete, 
said District, or shall have in his possession or control 
any false coin counterfeited in the similitude of any 
gold, silver, or other coin current as aforesaid, knowing 
the same to be false and counterfeit, and with intent to 
utter and pass the same as true and genuine, or shall, 
with intent to injure or defraud anyone, knowingly utter, 
pass, or tender in payment as true and genuine any such 
false and counterfeit coin, he shall be imprisoned in the 
penitentiary not less than one year nor more than ten 
years. 

Sec. 80. That if any person shall stamp, engrave, make, Making or 


S having in pos- 
or mend or begin to stamp, engrave, make, or mend, or session tool for 


counterfeiting 
have in his possession or control, any mold, pattern, ae coin. 
puncheon, engine, press, or other tool, ae tae or in- 
strument adapted and designed for coining or making 
any counterfeit coin in the similitude of any gold, silver, 
or other coin current by law or usage in said District, 
with intent to use the same or cause or permit the same 
to be used or employed in coining or making any such 


false and counterfeit coin as aforesaid, such person, upon 
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conviction thereof, shall be punished in the manner pro- 
vided in section seventy-nine. 
* * * * * 


Adulterating So. 88. That if any person shall mix or adulterate any 
ferated gold gold dust with any metal or coin found of less value than 
Ser are gold dust, with intent to pass or sell or in any way 

hg of such gold dust, so mixed or adulterated, as 
genuine, or shall pass, sell, or otherwise dispose of or 
cause to be sold, passed, or otherwise disposed of, or shall 
attempt to pass, sell, or in any way dispose of, as genuine 
and pure, any gold dust so mixed or adulterated, know- 
ing the same to be so mixed or adulterated, he shall be 
imprisoned in the penitentiary not less than one year nor 
more than five years. 

Possessionof ro. 89. That if any person shall have any boi dust 
adulterated 
gold dust. in his possession mixed or adulterated as described in 

section eighty-eight, knowing the same to be mixed or 
adulterated, with intent to pass or sell or in any wise dis- 
pose of the same as pure and genuine, or to cause the same 
to be sold, passed, or in any way disposed of as pure and 
genuine gold dust, such person, upon conviction of such 
offense, shall be punished by imprisonment in the peni- 
tentiary not less than one year nor more than five years. 
* * * * * 


Approved, March 3, 1899. 
ACT OF MARCH 14, 1900. 


ago) Stat. LCuap. 41.—An act to define and fix the standard of 
value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the 
public debt, and for other purposes. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

qapeendard, of bled, That the dollar consisting of twenty-five and 
Hevised Stat: eight-tenths grains of gold nine-tenths fine, as established 


pebe: ahs Te section thirty-five hundred and eleven of the Revised 
Statutes of the United States, shall be the standard unit 
of value, and all forms of money issued or coined by the 
United States shall be maintained at a parity of value 
with this standard, and it shall be the duty of the Secre- 
tary of the Treasury to maintain such parity. 

notes “redeem, SEC. 2. That United States notes, and Treasury notes 

VoL 96, p. B85" Issued under the act of July fourteenth, eighteen hundred 


and ninety, when presented to the fete for redemp- 
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tion, shall be redeemed in gold coin of the standard fixed 
in the first section of this Act, and in order to secure the 
prompt and certain redemption of such notes as herein 


Redemption 


provided it shall be the duty of the Secretary of the ae 


Treasury to set apart in the Treasury a reserve fund of 
one hundred and fifty million dollars in gold coin and 
bullion, which fund shall be used for such redemption 
purposes only, and whenever and as often as any of said 
notes shall be redeemed from said fund it shall be the * 
duty of the Secretary of the Treasury to use said notes 
so redeemed to restore and maintain such reserve fund 
in the manner following, to wit: First, by exchanging 
the notes so redeemed for any gold coin in the general 
fund of the .Treasury; second, by accepting deposits of 
gold coin at the Treasury or at any subtreasury in ex- 
- change for the United States notes so redeemed; third, 
by procuring gold coin by the use of said notes, in accord- 
ance with the provisions of section thirty-seven hundred 
of the Revised Statutes of the United States. If the 
Secretary of the Treasury is unable to restore and main- 
tain the gold coin in the reserve fund by the foregoing 
methods, and the amount of such gold coin and bullion 
in said fund shall at any time fall below one hundred 
million dollars, then it shall be his duty to restore the 
same to the maximum sum of one hundred and fifty 
million dollars by borrowing money on the credit of the 
United States, and for the debt thus incurred to issue 
and sell coupons or registered bonds of the United States, 
in such form as he may prescribe, in denominations of 
fifty dollars or any multiple thereof, bearing interest at 
the rate of not exceeding three per centum per annum, 
payable quarterly, such bonds to be payable at the pleas- 
ure of the United States after one year from the date 
of their issue, and to be payable, principal and interest, 
in gold coin of the present standard value, and to be 
exempt from the payment of all taxes or duties of the 
United States, as well as from taxation in any form by 
or under State, municipal, or local authority; and the 
gold coin received from the sale of said bonds shall first 
be covered into the general fund of the Treasury and then 
exchanged, in the manner hereinbefore provided, for an 
equal amount of the notes redeemed and held for ex- 
change, and the Secretary of the Treasury may, in his 
discretion, use said notes in exchange for gold, or to pur- 
chase or redeem any bonds of the United States, or for 


—- Mery. main- 
ned. 


—by bond is- 
sue. 


—disposition 
of funds from 
sale of bonds. 
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any other lawful purpose the public interests may re- 
quire, except that they shall not be used to meet defi- 


Red ceme < edciencies in the current revenues. That United States 
notes to be re 


issued, notes when redeemed in accordance with the provisions 
fund. of this section shall be reissued, but shall be held in the 


reserve fund until exchanged for gold, as herein pro- 
vided; and the gold coin and bullion in the reserve fund, 

. together with the redeemed notes held for use as provided 
in this section, shall at no time exceed the maximum sum 
of one hundred and fifty million dollars. 

Legal-tender Syo, 3. That nothing contained in this Act shall be con- 
quality of sil- - 
ver dollar un-strued to affect the legal-tender quality as now provided 

by law of the silver dollar, or of any other money coined 
or issued by the United Siaaeet 
teeivisions of Suc. 4. That there be established in the Ties eae De- 
demption estab’ partment, as a part of the office of the Treasurer of the 
United States, divisions to be designated and known as 
—duties, etc. the division of issue and the division of redemption, to 
which shall be assigned, respectively, under such regula- 
tions as the Secretary of the Treasury may approve, all 
records and accounts relating to the issue and redemption 
of United States notes, gold certificates, silver certificates, 
and currency certificates. There shall be transferred 
from ‘the accounts of the general fund of the Treasury of 
the United States, and taken up on the books of said divi- 
sions, respectively, accounts relating’to the reserve fund 
for the redemption of United States notes and Treasury 
notes, the gold coin held against outstanding gold certifi- 
cates, the United States notes held against outstanding 
currency certificates, and the silver dollars held against 
outstanding silver certificates, and each of the funds rep- 
resented by these accounts shall be used for the redemp- 
tion of the notes and certificates for which they are re- 
spectively pledged, and shall be used for no other purpose, 
the same being held as trust funds. 
of equal amount ues i anes hehe a ea cute of aa of the 
See POSE Ey ry, as fast as standard silver dollars are coined 
dollars coined, under the provisions of the acts of July fourteenth, eight- 
Vol. 26, p. 289. een hundred and ninety, and June thirteenth, cictae 
hundred and ninety-eight, from bullion Anat aa under 
the act of July ey eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this Act or in the 


career certifi: ordinary course of business, and upon the cancellation of 
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Treasury notes silver certificates shall be issued against 
the silver dollars so coined. 

Src. 6. That the Secretary of the Treasury is hereby Gold _certifi- 
authorized and directed to receive deposits of gold coin for ceecitc ct 
with the Treasurer or any assistant treasurer of the®”* °™ 
United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of not 
less than twenty dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur- 
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa- 
tion may be counted as a part of its lawful reserve: Pro-  Provisos. 
vided, 'That whenever and so long as the gold coin held aR in oriie es 
in the reserve fund in the Treasury for the redemption of issue. 

United States notes and Treasury notes shall fall and 

remain below one hundred million dollars the authority 

to issue certificates as herein provided shall be suspended: 

And provided further, That whenever and so long as the 

ageregate amount of United States notes and silver cer- 

tificates in the general fund of the Treasury shall exceed 

sixty million dollars the Secretary of the Treasury may, 

in his discretion, suspend the issue of the certificates 

herein provided fort And provided further, That of the Agdenomina- 
amount of such outstanding certificates one-fourth at 

least shall be in denominations of fifty dollars or less: 

And provided further, That the Secretary of the Treasury 

may, in his discretion, issue such certificates in denomina- 

tions of ten thousand dollars, payable to order. And sec- wits 8 88% 
tion fifty-one hundred and ninety- three of the Revised repealed, ; 
Statutes of the United States is hereby repealed. 

Src. 7. That hereafter silver certificates shall be issued ;Denomina- 
only of denominations of ten dollars and under, except Gaon 
that not exceeding in the aggregate ten per centum of the 
total volume of a certificates, in the discretion of the 
Secretary of the Treasury, may be issued in denomina- 
tions of twenty dollars, fifty dollars, and one hundred dol- 
lars; and silver certificates of higher denomination than 
ten dollars, except as herein provided, shall, whenever 
received at the Treasury or redeemed, be retired and can- 
celed, and certificates of denominations of ten dollars or 
less shall be substituted therefor, and after such substitu- 
tion, in whole or in part, a like volume of United States 
notes of less denomination than ten dollars shall from 
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time to time be retired and canceled, and notes of denomi- 
nations of ten dollars and upward shall be reissued in 
substitution therefor, with like qualities and restrictions 
as those retired and canceled. 

Silver bullion Spo, 8, That the Secretary of the Treasury is hereby 


purchased un- 


eae act of authorized to use, at his discretion, any silver bullion in 


(yes ee the Treasury of the United States purchased under the 


ee a8 | of July fourteenth, eighteen hundred and ninety, for 
coinage into such denominations of subsidiary silver coin 
as may be necessary to meet the public requirements for 
Proviso. such coin: Provided, That the amount of subsidiary sil- 
Zane ver coin outstanding shall not at any time exceed in the 
aggregate one sie millions of dollars. Whenever any 
silver bullion purchased under the act of July fourteenth, 
eighteen hundred and ninety, shall be used in the coinage 
of subsidiary silver coin, an amount of Treasury notes 
issued under said Act equal to the cost of the bullion con- 
tained in such coin shall be canceled and not reissued. 
wt ecoinage of Src. 9. That the Secretary of the Treasury is hereby 
sidiary silver authorized and directed to cause all worn and uncurrent 
subsidiary silver coin of the United States now in the 
Treasury, and hereafter received, to be recoined, and to 
reimburse the Treasurer of the United States for the dif- 
ference between the nominal or face value of such coin 
and the amount the same will produce in new coin from 
any moneys in the Treasury not otherwise appropriated. 
* * * : * * 
aa ee Src. 14. That the provisions of this Act are not in- 
hindered. tended to preclude the accomplishment of international 
bimetallism whenever conditions shall make it expedient 
and practicable to secure the same by concurrent action of 
the leading commercial nations of the world and at a 
ratio which shall insure permanence of relative value be- 
tween gold and silver. 


Approved, March 14, 1900. 


Note.—The act of May 26, 1906 (34 Stat. L., 202), amends sec- 


Proviso. > tion 6 of the above act to read as follows: “ Provided, That when- 


cease if coi : ever and so long as the gold coin held in the reserve fund in the 
a ey. Treasury for the redemption of United States notes and Treasury 
STOR ni notes shall fall and remain below fifty million dollars the author- 
coined. ity to issue certificates as herein provided shall be suspended, but 
the Secretary of the Treasury is directed to coin, within reason- 
able time, any and all gold bullion held in said reserve fund in 


excess of fifty million dollars.” 
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Cuap. 191.—An act temporarily to provide revenues and _,31 Stat. L. 
a civil government for Porto Rico, and for other ,,2Suvr- 8.8. 
purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the provisions of this act shall apply to the, PorteRice 
island of Porto Rico and to the adjacent islands and islands. 


Civil govern- 
waters of the islands lying east of the seventy-fourth ™"t 
meridian of longitude west of Greenwich, which were 
ceded to the United States by the Government of Spain 
by treaty entered into on the tenth day of December, 
eighteen hundred and ninety-eight; and the name Porto 
Rico, as used in this act, shall be held to include not only 
the island of that name, but all the adjacent islands as 
aforesaid. 


* * * * * 
Sec. 11. That for. the purpose of retiring the Porto ,, Redemption 


of Porto Rican 
Rican coins now in circulation in Porto Rico and substi- ©! 
tuting therefor the coins of the United States, the Secre- 
tary of the Treasury.is hereby authorized to redeem, on 
presentation in Porto Rico, all the silver coins of Porto 
Rico known as the peso and all other silver and copper 
Porto Rican coins now in circulation in Porto Rico, not 
including any such coins that may be imported into Porto 
Rico after the first day of February, nineteen hundred, 
at the present established rate of sixty cents in the coins 
of the United States for one peso of Porto Rican coin, 
and for all minor or subsidiary coins the same rate of 
exchange shall be applied. The Porto Rican coins so Gtecoinage by 
purchased or redeemed shall be recoined at the expense of 
the United States, under the direction of the Secretary of 
the Treasury, into such coins of the United States now 
authorized by law as he may direct, and from and after —legal tender. 
three months after the date when this act shall take effect 
no coins shall be a legal tender, in payment of debts 
thereafter contracted, for any amount in Porto Rico, ex- 
cept those of the United States; and whatever sum may 
be required to carry out the provisions hereof, and to 
pay all expenses that may be incurred in connection there- 
with, is hereby appropriated, and the Secretary of the 
Treasury is hereby authorized to establish such regula- 
tions and employ such agencies as may be necessary to 
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aeneyment ef accomplish the purposes hereof: Provided, however, That 
all debts owing on the date when this act eal take effect 
shall be payable in the coins of Porto Rico now in circu- 
lation, or in the coins of the United States at the rate of 
exchange above named. 
* * * * % 


Hiffect. Src. 41. That this act shall take effect and be in force 
from and after the first day of May, nineteen hundred. 
Approved, April 12, 1900. 


ACT OF MARCH 3, 1901. 


43h, Stet 4 Cuap. 867.—An act to amend an act amending the act 
entitled “An act to authorize the PGES of United 
States gold coin in eachange for gold bars.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Act approved March third, eighteen 

Feria vanes Bees and ninety-one, amending, the Act approved 
wopxchanse ot May twenty-sixth, nn hundred and eighty-two, be 
gold. coin au- amended so as to rad as follows: 

“That the superintendent of the coinage mints and of 

Revised Stat the United States assay office at New York may, with the 


utes,secs.3 

8520; ee a ‘, sappr oval of the Secretary of the Treasury, but not other- 
ee (1 Supp. - wise, receive United States gold coin from any holder 
ies, » May 28, thereof in sums of not less than five thdéusand dollars, and 


Bia. L., 91) spay and deliver i in exchange unergrer gold bars in value 


S., ei a ‘tary of +he Treasury may ae in his djcorerat such ex- 
eretionary. change without charge, or may impose a charge therefor.” 


Approved, March 3, 1901. 
ACT OF JUNE 28, 1902. 


ga Stat Ly Cap. 1801.—An act making appropriations for sundry 
civil eapenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred and three, and 
for other purposes. 


* * * * * 


D i- 2 
cation tat’ = And provided further, That sections eight and twelve 


of an Act entitled “An Act to provide for celebrating the 
one hundredth anniversary of the purchase of the Loui- 
siana Territory by the United States by holding an inter- 
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national exhibition of arts, industries, manufactures, and 
the products of the soil, mine, forest, and sea in the city 
of Saint Louis, in the State of Missouri,” approved March 
third, nineteen hundred and one, be, and the same are 
hereby, amended so as to read as follows: 
* * * * * 
“Src. 12. That the national commission hereby author- hp rmination 
ized shall cease to exist on the first day of July, nineteen 
hundred and five: Provided, That upon the approval of eS 
gold 
this Act the Secretary of the Treasury shall cause to be dollars author- 
coined at the mints of the United States two hundred 
and fifty thousand gold dollars of legal weight and fine- 
ness, to be known as the Louisiana Exposition gold dollar, 
struck in commemoration of said exposition. The exact 
words, devices, and designs upon said gold dollars shall 
be determined and prescribed by the Secretary of the 
Treasury, and all provisions of law relative to the coin- 
age and legal-tender quality of all other gold coin shall 
be applicable to the coin issued under and in accordance 
with the provisions of this Act. * * #* 


Approved, June 28, 1902. 
ACT OF JANUARY 14, 1908. 


Cuap. 186.—An act relating to Hawaiian silver coinage ,32 Stat. L., 
and silver certificates. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America im Congress assem- 
bled, That the silver coins that were coined under the | Hawaiian sil- 


ia of Hawaii, when the same are not mutilated or "Receivable fog 
abraded below the standard of circulation, shall be re- dues. 
ceived at the par of their face value in payment of all 
dues to the government of the Territory of Hawaii and 
of the United States, and the same shall not again be 
put into circulation, but they shall be recoined in the 
mints as United States coins. , 
Src. 2. That when such coins have been received by , To berecoined 
either Government they shall be transmitted to the mint States subsid- 


at San Francisco, in sums of not less than five hundred me bbxpense ee 
dollars, to be recoined into subsidiary silver coins of the 

United States, the expense of transportation to be paid 

by the United States. 


15712°—_10——_40 
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ene iee Src. 3. That any collector of customs or of internal 

coins. revenue of the United States in the Hawaiian Islands 
shall, if he is so directed by the Secretary of the Treasury, 
exchange standard silver coins of the United States that 
are in his custody as.such collector with the government 
of Hawaii, or with any person desiring to make such 
exchange, for coins of the government of Hawaii, at their 
face value when the same are not abraded below the 
lawful standard of circulation, and the Treasurer of the 
United States, under the direction of the Secretary of 
the Treasury, is authorized to deposit such silver coins 
of the United States as shall be necessary with the col- 
lector of customs or of internal revenue at Honolulu or 
at any Government depository for the purpose of making 
such exchange under such regulations as he may prescribe. 

maeyment for Suc. 4. That any silver coins struck by the government 

cone. of Hawaii that are mutilated or abraded below such 
standard may be presented for recoinage at any mint in 
the United States by the person owning the same, or his 
or her agents, in sums of not less than fifty dollars, and 
such owner shall be paid for such coins by the superin- 
tendent of the mint the bullion value per troy ounce of 
the fine silver they contain in standard silver coin of the 
United States, and such bullion shall be coined into sub- 
sidiary coinage of the United States. 

tee Pe jest =Sxc. 5. That silver coins heretofore struek by the gov- 

Jan. 1, 1904. ernment of Hawaii shall continue to be legal tender for 
debts in the Territory of Hawaii, in accordance with the 
laws of the Republic of Hawaii, until the first day of Jan- 
uary, nineteen hundred and four, and not afterwards. 

of eoePtion Suc. 6. That any silver certificates heretofore issued by 

Pete Se: the government of the Hawaiian Islands, intended to be 
circulated as money, shall be redeemed by the Territorial 
government of Hawaii on or before the first day of Jan- 
uary, nineteen hundred and five, and after said date it 
shall be unlawful to circulate the same as money. 

united ion of = Suc. 7. That nothing in this act contained shall bind 

Hebiey: the United States to redeem any silver certificates issued 
by the government of Hawaii, or any silver coin issued 
by such government, except in the manner and upon the 
conditions stated in this act for the recoinage of Hawaiian 
silver. 

Appropria; Sec. 8. That the sum of ten thousand dollars, or so 


tion for trans- 
porting coins. much thereof as may be necessary, is hereby appropriated, 
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from any moneys in the Treasury of the United States 
not otherwise appropriated, for the payment of the ex- 
penses of transporting said coins from the Hawaiian 
Islands to the mint at San Francisco, and a return of a 
like amount in the subsidiary coins of the United States 
to the Hawaiian Islands. 


Approved, January 14, 1903. 
ACT OF MARCH. 3, 1903. 


Cuap. 1007.—An act making appropriations for sundry ,, 
civil expenses of the Government for the fiscal year 
ending June thirtieth, nineteen hundred and four, and 
for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
ele *  * 

* * * * * 

TRANSPORTATION OF SILVER COIN: * * * Provided, 
* * * That the authority given to the Secretary of the 
Treasury to coin subsidiary silver coin by the eighth sec- 
tion of an act entitled “An act to define and fix the stand- 
ard of value, to maintain the parity of all forms of money 
issued or coined by the United States, to refund the public 
debt, and for other purposes,” approved March fourteenth, 
nineteen hundred, may hereafter be exercised without 
limitation as to the amount of such subsidiary coin out- 
standing. And the Secretary of the Treasury shall re- 
port to Congress the cost arising under this appropriation. 

* * * * * 


Approved, March 3, 1903. 
ACT OF MARCH 8, 1903. 


Cuap. 1015.—An act to amend section three of the “Act , 
further to prevent counterfeiting or manufacturing Wea 
dies, tools, or other implements used in manufactur- 
ing,” and so forth, approved February tenth, eighteen 
hundred and ninety-one. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


sembled, That section three of an act entitled “An act, 


further to prevent counterfeiting or manufacturing of 


32 Stat. L., 
09. 


Subsidiary 
coinage, limi- 
tation removed. 
. 31, p. 47, 
Brendes 


as jeiee: Li, 


Counterfeit- 
ing, ete. 
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dies, tools, or other implements used in manufacturing, 
and unm he penalties therefor, and providing for the 
743 nmenied” issue of such warrants in certain cases,” approved Feb- 
ruary tenth, eighteen hundred and ninety-one, be, and it 
hereby is, amended so as to read as follows: 
Using adver. “ Spc, 3. That every person who makes, or who causes 


tisements sim- ¢ % 5 
ilar to coins,or procures to be made, or who brings into the United 


se ee States from any foreign country, or who shall have in 
possession with intent to sell, give away, or in any other 
manner use the same, any business or professional card, 
notice, placard, token, device, print, or impression, or any 
other thing whatsoever, in likeness or similitude as to 
design, color, or the inscription thereon, of any of the 
coins of the United States or of any foreign country that 
have been or hereafter may be issued as money, either 
under the authority of the United States or under the 
authority of any foreign government, shall, upon convic- 
Penalty. tion thereof, be punished by a fine not to exceed one hun- 
dred dollars. But nothing in this act shall be construed 
FO tO Lonoid: OF prevent the printing and publishing of illus- 
books tad’ “ot trations of coins and medals, or the making of the neces- 
- sary plates for the same, to BS used in alhucteatide numis- 
matic and historical eae and journals and the sae 

of legitimate publishers and dealers in the same.” 

Approved, March 3, 1903. 


ACT OF APRIL 13, 1904. 


- th Stat. L., Cap. 1253.—An act to authorize the Government of the 
United States to participate in celebrating the one 
hundredth anniversary of the exploration of the Oregon 
country by Captains Meriwether Lewis and William 
Clark in the years eighteen hundred and four, eighteen 
hundred and five, and eighteen hundred and six, and 
for other purposes. 

Be * * * * 

Be tt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, *.* * 

% * * % *k 


poe e al Suc. 6. That upon the approval of this Act the Secre- 
Limit. . tary of the Treasury shall, upon the request of the Lewis 
and Clark Centennial and American Pacific Exposition 

and Oriental Fair Company, cause to be coined at the 


mints of the United States not to exceed two hundred 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 621 


and fifty thousand gold dollars, of legal weight and fine- 
ness, to be known as the Lewis and Clark Exposition gold 
dollar, struck in commemoration of said exposition. The 
words, devices, and designs upon said gold dollars shall 
be determined and prescribed by the acta of the 
Treasury, and all provisions of law relative to the coinage 
and legal-tender quality of all other gold coin shall be 
applicable to the coin issued under and in accordance with 
the provisions of this Act. That the said coins shall be 
disposed of by the Secretary of the Treasury to the said 
Lewis and Clark Centennial and American Pacific Expo- 
sition and Oriental Fair Company at par, under rules 
and regulations and in amounts to be prescribed by him. 
That medals with appropriate devices, emblems, and in- 
scriptions commemorative of said Lewis and Clark Cen- 
tennial Exposition and of the awards to be made to the 
exhibitors thereat shall be prepared by the Secretary of 
the Treasury at some mint of the United States for the 
board of directors of said exposition company, subject to 


Designs, 
te. 


Medals. 


Revised Stat- 
utes, sec. 3551, 


the provisions of the fifty-second section of the coinage p. 702. 


Act of eighteen hundred and ninety-three, and upon the 
payment oe a sum not less than the cost thereof; and 
all provisions, whether penal or otherwise, of said coin- 
age Act against the counterfeiting or imitating of coins 
of the United States shall apply to the medals issued 
' under this Act. 


* * * * * 


Approved, April 13, 1904. 
ACT OF FEBRUARY 21, 1905. 


Cuap. 720.—An act to prevent the use of devices calcu- 
lated to convey the impression that the United States 
Government certifies to the quality of gold or silver 
used in the arts. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That it shall be unlawful for any person, partner- 


33 Stat. L., 
32 


joe States 
ssay, ete, 


anc association, or corporation engaged in commerce 8 t am ping 


ds of, on 


among the several States, Territories, District of Colum- gold | veteny uD: 


bia, and possessions of 6 United States, or with any 
foreign country, to stamp any gold, silver, or goods manu- 
factured therefrom and which are intended and used in 
such commerce, with the words “ United States assay”, or 
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with any words, phrases, or devices calculated to convey 
the impression that the United States Government has 
certified to the fineness or quality of such gold or silver, 
or of the gold or silver contained in any of the goods 
manufactured therefrom. Each and every such stamp 
shall constitute a separate offense. 

Penalty for Sno, 2. That every person, partnership, association, or 
violation. 5 oa : 

corporation violating the provisions of this Act, and 
every officer, director, or managing agent of such partner- 
ship, association, or corporation having knowledge of 
such violation and directly participating in such violation 
or consenting thereto, shall be deemed guilty of a misde- 
meanor, and, upon conviction, be punished with a fine of 
not more than five thousand dollars or imprisonment for 
not more than one year, or both, at the discretion of the 
court. 

Src. 3. That any gold, silver, or goods manufactured 
therefrom after the date of the passage of this Act, bear- 
ing any of the stamps, words, phrases, or devices prohib- — 
ited to be used under section one hereof, and being in the 
course of transportation from one State to another, or to 
or from a Territory, the District of Columbia, or posses- 
sions of the United States, shall be forfeited to the United 
States, and may be seized and condemned by like proceed- 
ings as those provided by law for the forfeiture, seizure, 
and condemnation of property, imported into the United 
States contrary to law. 

Approved February 21, 1905. 


Seizure, for- 
feiture, etc. 


ACT OF APRIL 24, 1906. 


isnt Stat U Cap. 1861.—An act providing for the purchase of metal 
and the coinage of minor coins, and the distribution 
and redemption of said coins. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Minor coins. bled, ‘That sections thirty-five hundred and twenty-eight 


Purchase of F ‘ . 
metal for. and thirty-five hundred and twenty-nine of the Revised 
evise at- 
utes, se es. Statutes be, and the same are hereby, amended so as to 
J20, te») p- 
698, amended. read as follows: 


Amount of “Suc. 3528. For the purchase of metal for the minor 
purchase in- 


creased. coinage authorized by this Act a sum not exceeding two 
Revised Stat- ‘ ie 
utes, sec. 3528, hundred thousand dollars in lawful money of the United 


Ba, 2 mene States shall, upon the recommendation of the Director of 
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the Mint, and in such sums as he may designate, with the 
approval of the Secretary of the Treasury, be transferred 
to the credit of the superintendents of the mints at Phila- 
delphia, San Francisco, Denver, and New Orleans, at , Coinage at 


: : : ‘ San Francisco, 
which establishments, until otherwise provided by law,Denver, and 
e 


such coinage shall be carried on. The superintendents, eee 
with the approval of the Director of the Mint as to price, 
terms, and quantity, shall purchase the metal required for 
such coinage by public advertisement, and the lowest and 
best bid shall be accepted, the fineness of the metals to be 
determined on the mint assay. The gain arising from the use of seign- 
coinage of such metals into coin of a nominal value, ex- '°™"* 
ceeding the cost thereof, shall be credited to the special 
fund denominated the minor-coinage profit fund; and 
this fund shall be charged with the wastage incurred in 
such coinage, and with the cost of distributing said coins, 
as hereinafter provided. The balance remaining to the 
credit of this fund, and any balance of the profits accrued 
from minor coinage under former Acts, shall be, from 
time to time, and at least twice a year, covered into the 
Treasury of the United States. 
“ Sec. 3529. The minor coins authorized by this Act Delivery ana 


redemption of 


may, at the discretion of the Director of the Mint, be de- minor coins. | 


livered in any of the principal cities and the towns of the mt aes 
United States, at the cost of the mints, for transporta-e4, |.  saea. 
tion, and shall be exchangeable at par at the mints named, , Minimum 
at the discretion of the superintendents, for any ais: 

coins of copper, bronze, or copper-nickel heretofore au- 

thorized, and it shall be lawful for the Treasurer and 

the several assistant treasurers and depositaries of the 

United States to redeem, in lawful money, under such 

rules as may be prescribed by the Secretary of the Treas- 

ury, all copper, bronze, and copper-nickel coins author- 

ized by law when presented in sums of not less than 

twenty dollars; and whenever, under this authority, these 

coins are presented for redemption in such quantity as to 

show the amount outstanding to be redundant, the. Sec- 

retary of the Treasury is authorized and required to 

direct that such coinage shall cease until otherwise au- 

thorized by him.” 

Approved, April 24, 1906. 


624 ‘ NATIONAL MONETARY COMMISSION. 
ACT OF MAY 18, 1908. 


ies? Stat: Ls Cuap. 173.—An act providing for the restoration of the 
motto “In God we trust” on certain denominations of 
the gold and silver coins of the United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Colne. bled, That the motto “In God we trust,” heretofore in- 


Restoration 4 ; : ; : 
of motto en scribed on certain denominations of the gold and silver 


God we trust” 
ce coins of the United States of America, shall hereafter 
be inscribed upon all such gold and silver coins of said 
denominations as heretofore. 
Bffect. Src. 2. That this Act shall take effect thirty days after 
its approval by the President. 


Approved, May 18, 1908. 


PAPER MONEY. 


PAPER MONEY. 


ACT OF FEBRUARY 25, 1791. 


Cuap. X.—An act to incorporate the subscribers to the rot, Stat Les 
Bank of the United States. 


* * * * * 


Suc. 10. And be it further enacted, That the bills or ,, Billsornotes 
notes of the said corporation, originally made payable, able by United 
or which shall have become payable on demand, in gold 1812, ch. 48. 
and silver coin, shall be receivable in all payments to 
the United States. 

* % * * * 

Approved, February 25, 1791. 

(For the full text of this act see p. 269.) 


ACT OF MARCH 3, 1797. 


Cuar. XIV.—Azn act to authorize the receipt of evidences , 1 Stat. L., 
of the Public Debt, in payment for the Lands of the  (Oovsolete.] 
United States. 

Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

bled, That the evidences of the public debt of the United ,,,Stock of the 

States, shall be receivable in payment for any of the received inpay- 

lands which may be hereafter sold in conformity to the e™ lands. 

act, intituled “An act providing for the sale of the lands 

of the United States, in the territory northwest of the 

river Ohio, and above the mouth of Kentucky River,” 

at the following rates, viz.: the present foreign debt of 

the United States, and such debt, or stock, as, at the 

time of payment, shall bear an interest of six per centum 

per annum, shall be received at their nominal value; and 

the other species of debt, or stock, of the United States, 

shall be received at a rate bearing the same proportion 

to their respective market price, at the seat of Govern- 

ment, at the time of payment, as the nominal value of 

627 
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the above mentioned six per centum stock shall, at the 
same time, bear to its market price at the same place; 
the Secretary of the Treasury, in all cases, determining 
what such market price is. 

Approved, March 3, 1797. 

(Section 5 of the act of May 10, 1800 (chap. 55, 2 Stat. 
L., 73), contains a similar provision.) 

(Section 1 of the act of April 18, 1806 (chap. 50, 2 
Stat. L., 405), repeals the acts authorizing the receipt 
of evidences of the public debt in payment for land after 
the 30th of April, 1806.) 

Notrt.—This provision is also made applicable under the act 


of May 10, 1800, amending the acts providing for the sale of 
public lands. (2 Stat. L., 74.) . 


ACT OF JUNE 27, 1798. 


57g, Stat bs Crap. LXI.—(This act prescribes a penalty on forging 

or uttering counterfeit bills, notes, orders or checks by 
or upon the Bank of the United States, which was re- 
pealed by the act of February 24, 1807.(Chap. XX, 2 
Statutes at Large, p. 423), which see.) 


ACT OF FEBRUARY 24, 1807. 


gon, Stat. Ls Coap. XX.—An act to punish frauds committed on the 


Act of Apr. i * 
10; 4816, ok Bank of the United Stutes. 
44, sec. 18. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress as- 

et a i ae rs ee shall falsely make, forge, or 

poeta procure to be fa Isely made, forged, 
€ Ourn tie : 

felting notes of om Nee or willingly aid or assist in falsely mak- 

the Bank of ing, forging or counterfeiting any bill or note in imita- 

States. tion of, or purporting to be a pill or note issued by order 

of the president, directors and company of the Bank of 

the United States, or any order or check on the said bank 

or corporation, or any cashier thereof, or shall falsely 

alter, or cause or procure to be falsely altered, or willingly 

aid or assist in falsely altering any bill or note issued by 

order of the president, directors and company of the 

Bank of the United States, or any order or check, on the 

said bank or corporation, or any cashier thereof, or shall 

pass, utter or publish, or attempt to pass, utter or publish 

as true, any false, forged, or counterfeited bill, or note, 

purporting to be a bill, or note, issued by order of the 
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president, directors and company of the Bank of the 

United States, or any false, forged, or counterfeited order 

or check, upon the said bank or corporation, or any 

cashier thereof, knowing the same to be falsely forged or 
counterfeited, or shall pass, utter, or publish, or attempt 

to pass, utter or publish, as true, any falsely altered bill 

or note, issued by order of the president, directors and 

company of the Bank of the United States, or any falsely 

altered order or check, on the said bank or corporation, _ Or checks or 
or any cashier thereof, knowing the same to be falsely a ee 
altered with intention to defraud the said corporation, or 

any other body politic, or person; every such person shall 

be deemed and adjudged guilty of felony, and being 

thereof convicted by due course of law, shall be sentenced 

to be imprisoned, and kept to hard labour, for a period 

not less than three years, nor more than ten years, or shall 

be imprisoned not exceeding ten years, and fined not ex- 

ceeding five thousand dollars: Provided, That nothing saving ot 
herein contained shall be construed to sayii ive the courts tion’ of state 
of the individual states of a jurisdiction under the laws °"* 

of the several states, over the offence, declared punishable 

by this act. 

Src. 2. And be it further enacted, That the act, in- | Repeal a 
tituled “An act to punish frauds yemited on the Bank 1798, ch. 61. 
of the United States,” passed the twenty-seventh day of 
June, one thousand seven hundred and ninety-eight, shall 
be and the same is hereby repealed: Provided neverthe- 
less, That the repeal of the said act shall not be so con- 
strued, as to prevent the trial, condemnation or punish- 
ment of any person, or persons, charged with or guilty 
of a violation of any of its provisions, previous to the 
passing of this act. 

Approved, February 24, 1807. 


ACT OF MARCH 14, 1812. 


Cuap. XLI.—An act authorizing a loan for a sum not Win Stat. L., 


exceeding eleven millions of dollars. 


Sue. 4. And be tt further enacted, That it shall be law- | Lawful for 
he banks in 


ful for any of the banks in the District of Columbia to the District of 
Columbia to 


lend any part of the sum authorized to be borrowed by me en 
virtue of this act, any thing in any of their charters of thereof. 
incorporation to the contrary notwithstanding. 


Approved, March 14, 1812. 
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ACT OF MARCH 19, 1812. 


aoe te ls Cuar, XE — An act repealing the tenth section of the 
[Obsolete.] act to incorporate the subscribers to the Bank of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
The tenthZJed, That the tenth section of the act, entituled “An act 


section of 


act incorperay, to incorporate the subscribers to the Bank of the United 
mee led: States,” shall be, and the same is hereby repealed. 


Approved, March 19, 1812. 
ACT OF APRIL 10, 1816. 


3 Stat. L.CHap. XLIV.—An act-to incorporate the subscribers to 
[ Expired. ] the Bank of the United States. 
* * * * * 
(Section 14 provides “that the bills or notes of the 
said corporation originally made payable, or which shall 
have become payable on demand, shall be receivable in all 
payments to the United States, unless otherwise directed 
by act of Congress.”) 


ACT OF JUNE 27, 1834. 


eso, tt te Cuap. XCIIL—An act making appropriations for the 
cwil and diplomatic expenses of gavernment for the 
year one thousand eight hundred and thirty-four. 


* ** * * * 


tor aymentsnot Sc. 3. And be it further enacted, That no payment of 
o be made in 


bank notes be the money, appropriated by this act, or any other act 

par at a 

place of pay- passed at the present session of Congress, shall be made 
in the note or notes of any bank which shall not be at 
par value at the place where such payment may be made, 
provided that nothing herein contained shall be construed 
to make any thing but gold and silver a tender in pay- 
ment, of any debt due from the United States to indi- 
viduals. 

* * * EY * 


Approved, June 27, 1834. 

(Similar provisions are contained in the appropriation 
acts of March 3, 1835 (chap. 30, sec. 4, 4 Stat. L., 771), 
April 14, 1886 (chap. 52 (limiting amount, ete.), 5 Stat. 
L., 9).) 


g:? 
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ACT OF JUNE 30, 1834. 


Cuap. CLXXIV.—An act to prohibit the corporations of 
Washington, Georgetown, and Alexandria, in the Dis- 
trict of Columbia, from issuing promissory notes or 
bills of any denomination less than ten dollars after the 
period therein mentioned, and for the gradual with- 
drawal from circulation of all such notes or bills. 


Notr.—The act of June 30, 1834 (4 Stat. L., 742), forbids the 
corporations of Washington, Georgetown, or Alexandria to issue 
any promissory note or bill of a less denomination than ten dol- 
lars, and that they shall annually withdraw from circulation and 
destroy such notes or bills issued by them to the extent of one- 
fifth per annum, etc. 


ACT OF APRIL 14, 1836. 


Cuap. LII.—An act making appropriations for the pay- ® Stat. L., 9. 
ment of the revolutionary and other pensioners of the 
United States, for the year one thousand eight hundred 
and thirty-six. 
* * * * * 


Src. 2. And be it further enacted, That hereafter, no No bank note 

: : of less denomi- 

bank note of less denomination than ten dollars, and that nation than 
: - . ten dollars 

from and after the third day of March, anno Domini,after Mar. 3, 
: : 1837. No bank 
eighteen hundred and thirty-seven, no bank note of less note ‘of less de- 
. . . nomination 
denomination than twenty dollars shall be offered in pay- than $20 to be 
: : : : - , offered in pay- 
ment in any case whatsoever in which money is to be paid ment by the 
: nite ates ; 

by the United States or the Post Office Department, norand no bank 
é : note unless 

shall any bank note, of any denomination, be so offered,equivalent to 
. . Specie, or con- 

unless the same shall be payable, and paid on demand, invertibie into 
: : : ° gold or silver 

gold or silver coin, at the place where issued, and which without loss, to 
paid. 8 


shall not be equivalent to specie at the place whereact not to 
offered, and convertible into gold or silver upon the spotia toral ude 
at the will of the holder, and without delay or loss i siveee ane 
him; Provided, That nothing herein contained shall be 

construed to make any thing but gold or silver a legal 

tender by any individual, or by the United States. 


Approved, April 14, 1836. 
ACT OF JULY 5, 1838. 


Cuap. CLVIII.—An act to modify the last clause of the ,.3 Stat Us 

fifth section of the deposite act of the twenty-third of 

June, eighteen hundred and thirty-six. 

Be it enacted by the Senate and House of Representa- 5.4°t 2% Tne 
tives of the United States of America in Congress assem- dir. modi. 
bled, That the last clause of the fifth section of the act fed as, to is: 


entitled “An act to regulate the deposites of the public der >. 
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money,” approved on the twenty-third day of June, 
eighteen hundred and thirty-six, declaring that the notes 
or bills of no bank shall be received in payment of any 
debt due to the United States, which shall, after the 
fourth day of July, in the year one thousand eight hun- 
dred and thirty-six, issue any note or bill of a less denomi- 
nation than five dollars, shall be, and the same is hereby, 
so far modified as that the interdiction as to the reception 
of the bills and notes shall not continue against any bank 
which has, since the said fourth day of July, in the year 
one thousand eight hundred and thirty-six, issued bills or 
notes of a less denomination than five dollars, or which 
shall issue any such bills or notes prior to the first day of 
October, in the year eighteen hundred and thirty-eight, 
but that from and after the said last mentioned day, the 
bills or notes of no bank shall be received in payment of 
any debt due to the United States, which bank shall, after 
that date, issue, reissue, or pay out any bill or note of a 
denomination less than five dollars. 
Approved, July 5, 1838. 


ACT OF JULY" Tisse) 


aoe, Stat. Le ,Cuar. CLXXXV.—An act to prevent the issuing and 


circulation of the bills, notes and other securities of 
corporations created by acts of Congress which have 
expired. 


(Section 1 makes it a high misdemeanor for any di- 
rector, agent, or trustee of any corporation created by 
act of Congress, the charter whereof has expired, to 
reissue or knowingly put in circulation any bill, note, 
check, draft, or other security of such expired corpora- 
tion; and section 2 gives to the circuit courts of the 
United States jurisdiction, on bill or petition, to restrain 
the issue or transfer of such bills, notes, and other securi- 
ties when in the possession or control of any director, 
agent, or trustee of such expired corporation, and to cause 
such of said bills, notes, and securities as have been re- 
deemed to be delivered up and canceled.) 

Approved, July 7, 1838. 
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ACT OF JULY 7, 1888. 


Cuap. CCXII.—An act to restrain the circulation of 45 Stet Ls 
small notes, as a currency, in the District of Columbia, 
and for other purposes. 


(This act made it unlawful after the 10th of April, 
1839, to issue, etc., in the District of Columbia, any note, 
etc., less than five dollars, and after the passage of this 
act to issue, de novo, or knowingly to pass, etc., within the 
District, any note, etc., of less than five dollars. The act 
of December 27, 1854 (10 Stat. L., 599), contains similar 
provisions. ) 


ACT OF MARCH 231, 1840. 


Cuap. V.—An act additional to the act on the subject of 472 Stat. U., 
Treasury notes. 


Be ut enacted by the Senate and House of Representa- oh 1857 
tives of the United States of America in Congress assem- 2, ete» renew- 
bled, That the regulations and provisions contained in 
the act passed the twelfth day of October, in the year 
one thousand eight hundred and thirty-seven, entitled 
“An act to authorize the issuing of Treasury notes,” and 
in the subsequent acts in addition thereto, be, and the same 
are hereby, renewed, and made in full force, excepting 
the limitations concerning the times within which such 
notes may be issued, and restricting the amount thereof 
as hereafter provided. 

Suc. 2. And be it further enacted, That under the, £3 °8s" 3 
regulations and provisions contained in said act, Treas- issued, in Neu 
ury notes may be issued in lieu of others hereafter or deemed. 
heretofore redeemed, but not to exceed in the amount of 
notes outstanding at any one tinie, the aggregate of five 
nillions of dollars; and to be redeemed sooner than one 
year, if the means of the Treasury will permit, by giving 
notice sixty days of those notes which the Department is 
ready to redeem; no interest to be allowed thereon after 
the expiration of said sixty days. - 

Src. 3. And be it further enacted, That this act shall 
continue in force one year and no longer. 

Approved, March 31, 1840, x3 


15712°—10—_41 
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ACT OF AUGUST 12, 1841. 


tan, 88+ L+ Cuap. VIL—An act to repeal the act entitled “An act 
to provide for the collection, safe-keeping, transfer, and 
disbursement of the public revenue,” and to provide 
for the punishment of embezzlers of public money, and 
for other purposes. 
* * * * * 
(Section 4 repeals so much of the act of April 14, 1836, 
as forbids the offer of bank notes of less denomination 
than ten dollars, and after March 3, 1837, of less than 
twenty dollars, in payments by the United States or the 
Post-Office Department.) 
Approved, August 13, 1841. 


sot ACT OF JULY-17%, 1861. 


Cuap. V.—An act to authorize a national loan and for 
other purposes. 


Certain * * * And the Secretary of the Treasury may also 
treasury notes 


may be issued issue in exchange for coin, and as part of the above loan, 
in exchange for 


Conner ee Ola the wa DAY, for salaries or other dues from the United 
sees. 1, & re States, treasury notes of a less denomination than fifty 


dollars, not bearing interest, but payable on demand by 
the Assistant Treasurers of the United States at Phila- 
delphia, New York, or Boston, or treasury notes bearing 
interest at the rate of three and sixty-five hundredths 
per centum, payable in one year from date, and exchange- 
able at any time for treasury notes for fifty dollars, and 
upwards, issuable under the authority of this act, and 
Post, op, 345, Dearing interest as specified above: Provided, That no 
aes exchange of such notes in any less amount than one 
Post», 313, hundred dollars shall be made at any one time: And 
Provided further, That no treasury notes shall be issued 
of a less denomination than ten dollars, and that the 
whole amount of treasury notes, not bearing interest, 
issued under the authority of this act, shall not exceed 

fifty millions of dollars. 

* 


* * * * 


Approved, July 17, 1861. 
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ACT OF FEBRUARY 25, 1862. 


Cuar. XX XIII.—An act to authorize the issue of United 4432 Stat. L. 
States notes, and for the redemption or funding there- 
of, and for funding the floating debt of the United 
States. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That the Secretary of the Treasury is hereby au- saneenuates 
thorized to issue, on the credit of the United States, one fon, dollars tn 
hundred and fifty millions of dollars of United States authorized. 
notes, not bearing interest, payable to bearer, at the 
Treasury of the United States, and of such denomina- 
tions as he may deem Santee not less than five dol- , No Cees 
lars each: Provided, however, That fifty millions of said eee 
notes shall be in fea of the demand Treasury notes au- maid ca 
thorized to be issued by the act of July seventeen, eigh- ¢ dollars to be in 


f demand 
teen hundred and sixty-one; which said demand notes notes, which 
are to be re- 
shall be taken up as rapidly as practicable, and the notes deemed. 
herein provided for substituted for them: And provided Oe ee 
further, That the amount of the two kinds of notes to- 
gether shall at no time exceed the sum of one hundred ae ie 


and fifty millions of dollars, and such notes herein au- ment “of all 
dues to United 


thorized shall be receivable in payment of all taxes, in- States except 
duti 


ternal duties, excises, debts, and demands of every mnt ports, and of 
elaims against 


due to the aed a, except duties on imports, andthe United 
States except 


of all claims and foment against the United States oe ate 
every kind whatsoever, except for interest upon bonds at cases of 
and notes, which shall be paid in coin, and shall also be “Revised Stat- 
lawful money and a legal tender in payment of all debts igs 

public and private, within the United States, except 

duties on imports and interest as aforesaid. And any ,,70i8eus 
holders of said United States notes depositing any sum d¢Posit any 
not less than fifty dollars, or some multiple of fifty dol- less, than $50 
lars, with the Treasurer of the United States, or either pret eueet 
of the assistant treasurers, shall receive in exchange there- and, receive 
for duplicate. certificates a deposit, one of which may be yertible, into 
transmitted to the Secretary of the Treasury, who shall bonds. 
thereupon issue to the holder an equal amount of bonds 

of the United States, coupon or registered, as may by said 
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holder be desired, bearing interest at the rate of six per 
centum per annum, payable semiannually, and redeem- 
able at the pleasure of the United States after five years, 
said _notesand payable twenty years from the date thereof. And 
bagment otsuch United States notes shall be received the same as 
Waited sites. coin, at their par value, in payment for any loans that 
ates, S079, may be hereafter sold or negotiated by the Secretary of 
the Treasury, and may be reissued from time to time as 
the exigencies of the public interest shall require. 
Fivehundred yo. 2. And be it further enacted, That, to enable the 
million dollars 
of 6 per cent Secretary of the Treasury to fund the Teese notes and 


ined to find floating debt of the United States, he is hereby authorized 
ere to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to an amount not exceeding five hun- 
dred millions of dollars, redeemable at the pleasure of 
when pay-the United States after five years, and payable twenty 
2 years from date, and bearing interest at the rate of six 
per centum per annum, payable semi-annually. And the 
bonds herein authorized shall be of such denominations, 
Hee CBom na; not less than fifty dollars, as may be determined upon uy 
than $50. the Secretary of the Treasury. And the Secretary of the 
May be dis- Treasury may dispose of such bonds at any time, at the 
boin or at mar market value thereof, for the coin of the United States, 
ket value. 
or for any of the Treasury notes that have been or may 
hereafter be issued under any former act of Congress, or 
for United States notes that may be‘issued under the 
provisions of this act; and all stocks, bonds, and other 
Exempt from securities of the rated States held by individuals, cor- 
taxation. 
cee porations, or associations, within the United States, shall 
be exempt from taxation by or under State authority. 
ecw of Src. 8. And be it further enacted, That the United 
bonds. States notes and the coupon or registered bonds author- 
ized by this act shall be in such form as the Secretary of 
tee” Stsned. the Treasury may direct, and shall bear the written or 
engraved signatures of the Treasurer of the United 
States and the Register of the Treasury, and also, as evi- 
dence of lawful issue, the imprint of a copy of the seal 
of the Treasury Department, which imprint shall be 
made under the direction of the Secretary, after the said 
notes or bonds shall be received from the engravers and 
before they are issued; or the said notes and bonds shall 
be signed by the Treasurer of the United States, or for 
the Treasurer by such persons as may be specially ap- 
pointed by the Secretary of the Treasury for that pur- 


pose, and shall be countersigned by the Register of the 


gt 
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Treasury, or for the Register by such persons as the 
Secretary of the Treasury may specially appoint for that 
purpose; and all the provisions of the act entitled “An Provisions of 
5 5 act of 1857, ch. 

act to authorize the issue of Treasury notes,” approved Le vole Ey 1e 
the twenty-third day of December, eighteen hundred 
and fifty-seven, so far as they can be applied to this act, 
and not inconsistent therewith, are hereby revived and 
re-enacted; and the sum of three hundred thousand dol- ee ee 
lars is hereby appropriated, out of any money in the aot ex: 
Treasury not otherwise appropriated, to enable the sraving, ete. 
Secretary of the Treasury to carry this act into effect. 

Src. 4. And be it further enacted, That the Secretary jMay, be, de 


of the Treasury may receive from any person or persons, the United 
ates reas- 


or any corporation, United States notes oy deposit for ury, in sums 
. ° 0 no ess 

not less than thirty days, in sums of not less than one than $100, and 
° : certificates 

hundred dollars, with any of the assistant treasurers or bearing 5 per 


designated depositaries of the United States authorized fasten thereto 
by the Secretary of the Treasury to receive them, who mar. 2, 1867," 
shall issue therefor certificates of deposit made in such 

form as the Secretary of the Treasury shall prescribe, and 

said certificates of deposit shall bear interest at the rate 

of five per centum per annum; and any amount of United Eos weet! 
States notes so deposited may be withdrawn from deposit 

at any time after ten days’ notice on the return of said 
certificates: Provided, That the interest on all such de- 

posits shall cease and determine at the pleasure of the 

Secretary of the Treasury: And provided further, That ,,2gresate of 
the aggregate of such deposit shall at no time exceed §5,4%%§% #9 
the amount of twenty-five millions of dollars. 

Suc. 5. And be tt further enacted, That all duties on ,, Duties to be 
imported goods shall be paid in coin, or in notes payableand demand 
on demand heretofore authorized to be issued and by 
law receivable in payment of public dues, * * *. 

ae * * * * 


Approved, February 25, 1862. 
ACT OF MARCH 17, 1862. 


Cuar. XLYV.—An act to authorize the purchase of coin ,,1? Stat. Us 
and for other purposes. 

ait; * * * ** 

Sec. 2. And be it further enacted, That the demand nate aadeee: 
notes authorized by the act of July seventeenth, eighteen pen eeear et 
hundred and sixty-one, and by the act of February Ra Steer 
twelfth, eighteen hundred and sixty-two, shall, in addi- Pepruary 25, 


tion to being receivable in payment of duties on imports, eae 
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be receivable, and shall be lawful money and a legal 
tender, in like manner, and for the same purposes, and to 
the same extent, as the notes authorized by an act en- 
titled “An act to authorize the issue of United States 
notes, and for the redemption or funding thereof, and for 
funding the floating debt of the United States,” approved 
February twenty-fifth, eighteen hundred and sixty-two. 
* * * * * 
nen pote ie «Sec. 4. And be it further enacted, That, in all cases 


place of, those where the Secretary of the Treasury is authorized by law 


ate "s800** to reissue notes, he may replace such as are so mutilated 
or otherwise eo aued as to be unfit for use with others 
of the same character and amount; and such mutilated 
notes, and all others which by law are required to be 
taken up and not reissued, shall, when so replaced, or 
taken up, be destroyed in such manner and under such 
regulations as the Secretary of the Treasury may 
prescribe. 

Approved, March 17, 1862. 


ACT OF JULY 11, 1862. 


gar St Cuar. CXLIT—An act to authorize an additional issue 
of United States notes, and for other purposes. 


Be it enacted by the Senate and H ouse of Representa- 
tives of the United States of America tn Congress assem- 


iscncsise.g00. Oled, That the Secretary of the Treasury is hereby au- 


000 Treasury thor ized to issue, in addition to the amounts heretofore 


the are authorized, on the credit of the United States, one hun- 
dred and fifty millions of dollars of United States notes, 
not bearing interest, payable to bearer at the Treasury of 
the United States, and of such denominations as he may 
miliny Wave deem expedient: Provided, That no note shall be issued 


f dee. : ; 
may be of le;for the fractional part of a dollar, and not more than 


trom Abie thirty-five millions shall be of lower denominations than 
tent duties on five dollars; and such notes shall be receivable in payment 
imports and in’ of all loans made to the United States, and of all taxes, 
bonds, etc. and internal duties, excises, debts, and demands of every kind 
to. @ pen-sent Gupoto the United States, except duties on imports and 
a Peyss Peg interest, and of all claims ana demands against the United 
eae 198; States, except for interest upon bonds, notes, and certifi- 

cates a debt or deposit; and shall dlse be loweul money 

and a legal tender in payment of all debts, public and 

private, within the United States, except duties on im- 
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ports and interest, as aforesaid. And any holder of said 

United States notes depositing any sum not less than 

fifty dollars, or some multiple of fifty dollars, with the 

Treasurer of the United States, or either of the assistant 

treasurers, shaN receive in exchange therefor duplicate 
certificates of deposit, one of which may be transmitted to 

the Secretary of the Treasury, who shall thereupon issue 

to the holder an equal amount of bonds of the United 

States, coupon or registered, as may by said holder be 

desired, bearing interest at the rate of six per centum per 

annum, payable semi-annually, and redeemable at the 

pleasure of the United States after five years, and payable 

twenty years from the date thereof: Provided, however, 

That any notes issued under this act may be fate in coin, , May be paid 

HQ colin. 

instead of being received in exchange for certificates of peered Sak 
deposit as above specified, at the direction of the Secretary peace 

of the Treasury. And the Secretary of the Treasury may _™ eee 


chang 
exchange for such notes, on such terms as he shall think cent bonds for 
any notes now 
most beneficial to the public interest, any bonds of theoutstanding 
and reissue 
United States bearing six per centum interest, and re- notes, and may 
cancel any 
deemable after five and payable in twenty years, which notes and issue 
others in their 

have been or may be lawfully issued under the provisions place. 


of any existing act; may reissue the notes so received in 
exchange; may receive and cancel any notes heretofore 
lawfully issued under any act of Congress, and in lieu 
thereof issue an equal amount in notes such as are author- 
ized by this act; and may purchase, at rates not exceeding May purchase 
that of the current market, and cost of purchase not ex-ing ies 
ceeding one-eighth of one per centum, any bonds or cer- on 
tificates of debt of the United States as he may deem 
advisable. 

Suc. 2. And be it further enacted, That the Secretary ,, Notes may 


engraved, 


of the Treasury be, and is hereby, authorized, in case printed, ete., in 
Treasury De - 


he shall think it inexpedient to procure said notes, or any partment. 
part thereof, to be engraved and printed by contract, to utes, 3577. 
cause the said notes, or any part thereof, to be aed 
printed, and ied, in such form as he shall erie, 
at the Treasury Department in Washington, and under 
his direction; and he is hereby empowered to purchase 
and provide all the machinery and materials, and to 
employ such persons and appoint such officers as may be 
necessary for this purpose. 
Src. 3. And be it further enacted, That the limitation Limit to de- 


osits of notes 


1y extended from 
upon temporary deposits of United States notes with any canded from 


$5 
assistant treasurer, or designated depositary authorized $100,000,000. 
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by the Secretary of the Treasury to receive such deposits, 

to fifty millions of dollars be, and is hereby, repealed: 

and the Secretary of the Treasury is authorized to re- 

ceive such deposits, under such regulations as he may 

prescribe, to such amount as he may deem expedient, not 

exceeding one hundred millions of dollars, for not less 

than thirty days, in sums not less than one hundred dol- 

lars, at a rate of interest not exceeding five per centum 

per annum; and any amount so deposited may be with- 

drawn from deposit, at any time after ten days’ notice, on 

aohitty million the return of the certificate of deposit. And of the 
or amount of United States notes authorized by this act, 
not less than fifty millions of dollars shall be reserved for 

the purpose of securing prompt payment of such deposits 

when demanded, and shall be issued and used only when, 

in the judgment of the Secretary of the Treasury, the 

same, or any part thereof may be needed for that purpose. 

All. certifi: And certificates of deposit and of indebtedness issued 


cates of deposit : : 
and of indebt-ynder this or former acts may be received on the same 


edness convert- 

ible into bonds. terms as United States notes in payment for bonds re- 
deemable after five and payable in twenty years. 

taining Yo a Src. 4. And be it further enacted, That the Secretary 

act of July 17,01 the Treasury may, at any time until otherwise ordered 

1861, extended. hy Congress, and under the restrictions imposed by the 
“Act to authorize a national loan, and for other pur- 
poses,” borrow, on the credit of the United States, such 
part of the sum of two hundred and fifty millions men- 
tioned in said act as may not have been borrowed, under 
the provisions of the same, within twelve months from 
the passage thereof. 

(Section 5 makes appropriation to detect counterfeiting 
of coin available for detecting counterfeiting, etc., of 
bonds and notes, and also appropriates for carrying this 
act into effect.) 

ack royisionsof = Suc. 6. And be it further enacted, That all the pro- 

ary catie tg Visions of the act entitled “An act to authorize the issue 

this act, of United States notes, and for the redemption or fund- 
ing thereof, and for funding the floating debt of the 
United States,” approved February twenty-five, eighteen 
hundred and sixty-two, so far as the same can or may be 
applied to the provisions of this act, and not inconsistent 
therewith, shall apply to the notes hereby authorized to 
be issued. 


Approved, July 11, 1862. 
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ACT OF JULY 17, 1862. 


Cuap. CXCVI.—An act to authorize payments in stamps, sol? Stat Ls 
and to prohibit circulation of notes of less denomi- 
nation than one dollar. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be, and he is Postage ana 
Pty directed to furnish to the assistant treasurers, and foe tnenied 
such designated depositaries of the United States as may United State 3 
be by him ‘selected, in such sums as he may deem expedi- is 
ent, the postage mad other stamps of the United States, 
to be exchanged by them, on application, for United 
States notes; and from and after the first day of August and may be re- 
next such Vane shall be receivable in payment of all to the United 
dues to the United States less than five dollars, and shall than $5. 
be received in exchange for United States notes when pre- 
sented to any assistant treasurer or any designated de- 
positary selected as aforesaid in sums not less than ie 
dollars. 

Src. 2. And be it further enacted, That from and after _Cireulation, 
the first day of August, eighteen handed and sixty-two, tess CS 
no private corporation, banking association, firm, or indi- hivitea, ? 
vidual shall make, issue, circulate, or pay any note, check, Utes S666. 1 
memorandum, token, or other obligation, for a less sum 
than one dollar, Pe to circulate as money or to be 
received or used in lieu of lawful money of the United 
States; and every person so offending shall, on con- Penalty. 
viction thereof in any district or circuit court of the 
United States, be punished by fine not exceeding five hun- 
dred dollars, or by imprisonment not exceeding six 
months, or by both, at the option of the court. 


Approved, July 17, 1862. 
ACT OF JANUARY 17, 1863. 


[No. 9.] Joint resolution to provide for the immediate | 12 Stat. L., 
payment of the Army and Navy of the United States. a 
1863, ch. 73, 
Whereas it is deemed expedient to make immediate pro- * * 
vision for the payment of the Army and Navy: There- 
fore, 
Be it resolved by the Senate and House of Representa- 


tives of the United States of America in Congress assem- 
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Issue ofbdJed, That the Secretary of the Treasury be, and he is 

$100,000,000 ? : : ; : : 

United Stateshereby, authorized, if required by the exigencies of the 


teed a public service, to issue on the credit of the United States 
utes, 3571. the sum of one hundred millions of dollars of United 

States notes, in such form as he may deem expedient, not 
_ Not to bear bearing interest, payable to bearer on demand, and of 
interest. 


Denomina-gych denominations not less than one dollar, as he may 
tions not less 


than $1. prescribe, which notes so issued shall be lawful money 
Legal tender, 


except for du-and a legal tender, like the similar notes heretofore 

and interest on authorized in payment of all debts, public and private, 

the public de> within the United States, except for duties on imports 
and interest on the public debt; and the notes so issued 
shall be part of the amount provided for in any bill now 
pending for the issue of Treasury notes, or that may be 
passed hereafter by this Congress. 


Approved, January 17, 1863. 


ACT OF MARCH 3, 1863. 


oar St Ys» Cuap. LX XITI.—An act to provide ways and means for 
the support of the Government. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 
epecretary of bled, That the Secretary of the Treasury be, and he is 
fe a one eae oe 
Sa sGone i not exceeding three 
000,000 for the hundred millions of dollars for the current fiscal year, 
and six hundred millions for the next fiscal year, and to 

issue therefor coupon or registered bonds, payable at the 
pleasure of the Government after such periods as may 
be fixed by the Secretary, not less than ten nor more than 
He enomin® forty years from date, in coin, and of such denomina- 
tions not less than fifty dollars as he may deem expedient, 

rate ‘of. pay, Dearing interest at a rate not exceeding six per centum 
able incom per annum, payable on bonds not exceeding one hundred 
dollars, annually, and on all other bonds semi-annually, 

pe ends a 2yin coin; and he may, in his discretion, dispose of such 
bonds at any time, upon such terms as he may deem most 

advisable, for lawful money of the United States, or for 

any of the certificates of indebtedness or deposit that may 

at any time be unpaid, or for any of the Treasury notes 

heretofore issued or which may be issued under the pro- 

omy? from fax. Visions of this act. And all the bonds and Treasury 
ae eecisea Stat- Notes or United States notes issued under the provisions 
utes, 3701. of this act shall be exempt from taxation by or under 


Bonds, 


f:7 
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State or municipal authority: Provided, That there shall 

be outstanding of bonds, Treasury notes, and United 

States notes, at any time, issued under the provisions of ,, Amount aut: 
this act, no greater amount altogether than the sum of ont aA 
nine hundred millions of dollars. 

Sec. 2. And be it further enacted, 'That the Secretary | Secretary 
of the Treasury be, and he is foe, authorized to issue, S400, 000,000 in 
on the credit of the United States, four hundred aliens eet De owe: 
of dollars in Treasury notes, payable at the pleasure of 
the United States, or at such time or times not exceeding 
three years from date as may be found most beneficial 
to the public interests, and bearing interest at a rate not When _ pay- 
exceeding six per centum per annum, payable at periods einer 
expressed on the face of said resi notes; and the _ Interest pay- 
interest on the said Treasury notes and on certificates of money.” i 
indebtedness and deposit hereafter issued, shall be paid 
in lawful money. The Treasury notes thus issued shall 
be of such denomination as the Secretary may direct, not ,, Denomina- 


ti dh 
less than ten dollars, and may be disposed of on the best disposed of. 


terms that can be eitanied or may be paid to any cred- utes, 3476 
itor of the United States ee to receive the same at 
par. And said Treasury notes may be made a legal ten- , Be os! 
der to the same extent as United States notes, for their Revised Stat- 
face value, excluding interest; or they may be made ee ioe ‘ 
exchangeable under eae prescribed by the Secre- changeable. 
tary of the Treasury, by the holder thereof at the Treas- 
ury in the City of Washington, or at the office of any 
assistant treasurer or depositary designated for that pur- 
pose, for United States notes equal in amount to the 
Treasury notes offered for exchange, together with the 
interest accrued and due thereon at the date of interest 
payment next preceding such exchange. And in heu of | pihor nos 
any amount of said Treasury ‘notes thus exchanged, or ee 
redeemed or paid at maturity, the Secretary may issue — 
an equal amount of other Treasury notes; and the Treas- 
ury notes so exchanged, redeemed, or paid, shall be can- 
celled and destroyed as the Secretary may direct. In _ One hundred 


and fifty mil- 


order to secure certain and prompt exchanges of United en TS 
n 


States notes for Treasury notes, when required as above RN = 
provided, the Secretary shall ae power to issue United 
States notes to the amount of one hundred and fifty 
millions of dollars, which may be used if necessary for 
such exchanges; but no part of the United States notes 


authorized by this section shall be issued for or applied 
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When issued tg any other purposes than said exchanges; and whenever 
and applied, 7 : 
how replaced. gny amount shall have been so issued and applied, the 
same shall be replaced as soon as practicable from the 
sales of Treasury notes for United States notes. 
pthe Secre: Src. 8. And be it further enacted, That the Secretary 
sary’ to pay the of the Treasury be, and he is hereby, authorized, if re- 
issue $190,000, quired by the exigencies of the public service, for the pay- 
without inter-ment of the Army and Navy, and other creditors of the 
~ Revised Stat: Government, to issue on the credit of the United States 
nes, 89" the sum of one hundred and fifty millions of dollars of 
United States notes, including the amount of such notes 
heretofore authorized by the joint resolution approved 
January seventeen, eighteen hundred and sixty-three, in 
such form as he may deem expedient, not bearing interest, 
5 Denomina- payable to bearer, and of such denominations, not less 
7a than one dollar, as he may prescribe, which notes so 
Legal tender issued shall be lawful money and a legal tender in pay- 
ties ‘and inter-ment of all debts, public and private, within the United 
est. : . . 
Revised Stat- States, except for duties on imports and interest on the 
ead public debt; and any of the said notes, when returned to 
Reissue. _ the Treasury, may be reissued from time to time as the 
Revised Stat- 5 : ; : : 
utes, 3579. exigencies of the public service may require. And in 
Issues in lieu lieu of any of said notes, or any other United States notes, 
of notes can- 
celed. returned to the Treasury, and cancelled or destroyed, 
there may be issued equal amounts of United States notes, 
eevee such as are authorized by this act. ‘And so much of the 


ch. 83, , 1862, act to authorize the issue of United States notes, and for 
is 7 eres 


stricting nego- other purposes, approved February twenty-five, eighteen 
ket value.. hundred and sixty-two, and of the act to authorize an addi- 
tional issue of United States notes, and for other pur- 
poses, approved July eleven, eighteen hundred and sixty- 
two, as restricts the negotiation of bonds to market value, 
ncwhen former is hereby repealed. And the holders of United States 
bec sohte tormoves, issued under and by virtue of said acts, shall pre- 
sent the same for the purpose of exchanging the same for 
bonds, as therein provided, on or before the first day of 
July, eighteen hundred and sixty-three, and thereafter 
the right so to exchange the same shall cease and 

determine. 
In lieu of Suc. 4. And be it further enacted, That in lieu of post- 


postage cur- . 

rehiey, fraction ape and revenue stamps for fractional currency, and of 

be issued. fractional S 1 
issued. at. wractiona notes, commonly called postage currency, is- 

3575. sued or to be issued, the Secretary of the Treasury may 

utes, 3574, issue fractional notes of like amounts in such form as he 


may deem expedient, and may provide for the engraving, 
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preparation, and issue thereof in the Treasury Depart- 

ment building. And all such notes issued shall be ex- chase tise 
changeable by the assistant treasurers and designated Payable. 
depositaries for United States notes, in sums not less 

than three dollars, and shall be receivable for postage and 

revenue stamps, and also in payment of any dues to the 

United States less than five dollars, except duties on im- 

ports, and shall be redeemed on presentation at the Treas- 

ury of the United States in such sums and under such 
regulations as the Secretary of the Treasury shall pre- 

scribe: Provided, That the whole amount of fractional ee 
currency issued, including postage and revenue stamps 00,000. 
issued as currency, shall not exceed fifty millions of 

dollars. 


* * * * * 


Approved, March 3, 1863. 
ACT OF JUNE 3, 1864. 


Cuar. CVI.—An act to provide a national currency se-,,1° Stat. Ls 
cured by a pledge of United States bonds, and to peo 
vide for the circulation and redemption thereof. 


* *% Eo * * 
(Sections 21, 22, 23, 24, 27, 31, 32, 42, 43, 46, 47, 48, 49, 
58, and 62 of this act prescribe the conditions under which 
national bank notes may be delivered by the Comptroller 
of the Currency to the national banks and be issued by 
the banks as circulating notes.) 


ACT OF JUNE 30, 1864. 


Cuar. CLXXII.—An act to provide ways and means for , 18 Stat. L., 
the support of the Government, and for other pur- 
poses. 


* * *% * * 

(Section 2 provides for the issue of certain treasury | Hew far to be 
notes bearing interest, “and such of them as shall be made ~ 
payable, principal, and interest, at maturity, shall be a 
legal tender to the same extent as United States notes 
for their face value, excluding interest, and may be paid 
to any creditor of the United States at their face value, 


excluding interest, or to any creditor willing to receive 
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nt oa sur y them at par, including interest; and any Treasury notes 
vertible into issued under the authority of this act may be made con- 
vertible, at the discretion of the Secretary of the Treas- 

ury, into any bonds issued under the authority of this act. 

And the Secretary of the Treasury may redeem and cause 

to be cancelled and destroyed any treasury notes or 

United States notes heretofore issued under authority of 

May be sub- previous acts of Congress, and substitute, in lieu thereof, 
meee nen praslam equal amount of treasury notes such as are authorized 
mousen by this act, or of other United States notes: Provided, 
pomount of That the total amount of bonds and Treasury notes au- 
notes not do thorized by the first and second sections of this act shall 
000,000; of not exceed four hundred millions of dollars, in addi- 
coed, etc. tion to the amounts heretofore issued; nor shall the total 
amount of United States notes, issued or to be issued, 

ever exceed four hundred millions of dollars, and such ad- 

ditional sum, not exceding fifty millions of dollars, as 

may be temporarily required for the redemption of tem- 

Interest bear- porary loan; nor shall any Treasury note bearing interest 


ing notes not- ‘ : 
to be tender issued under this act, be a legal tender in payment or re- 


ofeireulatfonot demption of any notes issued by any bank, banking asso- 
ciation, or banker, calculated or intended to circulate as 
money.”’) 

Peete. (Section 4 provides for temporary loans not to exceed 
one hundred and fifty millions of doMars; “and the Sec- 
retary of the Treasury may issue, and shall hold in re- 
serve for payment of such deposits, United States notes 
not exceeding fifty millions of dollars, including the 
amount already applied in such payment; and the United 
States notes, so held in reserve, shall be used only when 
needed, in his judgment, for the prompt payment of such 
deposits on demand, and shall be withdrawn and placed 
again in reserve as the amount of deposits shall again 
increase.”’) 

Src. 5. And be tt further enacted, That the Secretary 
of the Treasury may issue notes of the fractions of a 
dollar as now used for currency, in such form, with 
such inscriptions, and with such safeguards against 
counterfeiting, as he may judge best, and provide for 
the engraving and preparation, and for the issue of the 
same, as well as of all other notes and bonds, and other 
obligations, and shall make such regulations for the re- 
demption of said fractional notes and other notes when 
mutilated or defaced, and for the receipt of said frac- 


é 
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tional notes in payment of debts to the United States, 
except for customs, in such sums, not over five dollars, 
as may appear to him expedient; and it is hereby declared . Fractional 


that all laws and parts of laws applicable to the fractional be issued fo an 


notes engraved and issued as herein authorized, apply ° over '$50,000,- 
equally and with like force to all the fecuonal notes” 

heretofore authorized, whether known as postage cur- 

rency, or otherwise, and to postage-stamps issued as cur- 

rency; but the whole amount of all descriptions of notes 

or stamps less than one dollar issued as currency, shall 

not exceed fifty millions of dollars. 


* * * * 


Approved, June 30, 1864. 
ACT OF MARCH 3, 1865. 


Cuar. LX XXIT.—An act to amend an act entitled “An 13 Stat. L., 
act to provide a national currency, secured by a pledge 
of United States bonds, and to provide for the cireula- 
tion and redemption oer a 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 
sembled, That section twenty-one of said act be so 
amended that said section shall read as follows: 
Sec. 21. And be it further enacted, That upon the Banking as- 


sociations af - 
transfer and delivery of bonds to the renee as pro-ter transfer, 


vided in the foregoing section, the association making reer 
the same shall be entitled to receive from the Comptrol- je omnes noted 
ler of the Currency circulating notes of different denomi- 
nations, in blank, registered and countersigned as here- 
inafter provided, equal in amount to ninety per centum Limit of 


t of 
of the current market value of the United States bonds Hate auneeee: 


so transferred and delivered, but not exceeding ninety oy Revised 
per centum of the amount of said bonds at the par value St#ttes 947% 
thereof, if bearing interest at a rate not less than five 
per centum per annum; and the amount of said circu: 
lating notes to be furnished to each association shall be 
in proportion to its paid-up capital as follows, and no 
more: To each association whose capital shall not exceed 
five hundred thousand dollars, ninety per centum of such 
capital; to each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one mil- 
lion dollars, eighty per centum of such capital; to each 
association whose capital exceeds one million dollars, 
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but does not exceed three millions of dollars, seventy- 
five per centum of such capital; to each association whose 
capital exceeds three millions of dollars, sixty per cent. 
menPpertion-of such capital. And that one hundred and fitty millions 
ized cireula- of dollars of the entire amount of circulating notes au- 
thorized to be issued shall be apportioned to associations 
in the States, in the District of Columbia, and in the 
Territories, according to representative population, and 
the remainder shall be apportioned by the Secretary of 
the Treasury among associations formed in the several 
States, in the District of Columbia, and in the Terri- 
tories, having due regard to the existing banking capital, 
resources, and business of such States, District, and Ter- 
ritories. 
Approved, March 3, 1865. 


ACT OF MARCH 8, 1865. 


5128 Stat L. Cuap. C.—An act to authorize the coinage of three-cent 
pieces, and for other purposes. 


* * * * * 


No fractional Src. 38. * * *: Provided, That from and after the 
sted. “inder A passage of this act, no issues of fractional notes of the 
" “""" United States shall be of a less denomination than five 
cents, and all such issues of a less denomination, at that 
time outstanding, shall, when paid into the Treasury or 
any designated depositary of the United States, or re- 
deemed or exchanged as now provided by law, be re- 
tained and cancelled. 
* * * * * 


Approved, March 3, 1865. 


ACT OF APRIL 12, 1866. 


ait Stat. L. Cuap. XXXIX.—An act to amend an act entitled “An 
act to provide ways and means to support the Govern- 
ment,” approved March third, eighteen hundred and 
siaty-five. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

‘ ne tress uy Rae at ae act entitled “An act ea provide ways and 
enperired ue pport the Government,” approved March 
Pp eereepag mea tibia eighteen hundred and sixty-five, shall be extended 
bonds. stat, 22d construed to authorize the Secretary of the Treas- 
ury, at his discretion, to receive any Treasury notes or 
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other obligations issued under any act of Congress, 
whether bearing interest or not, in exchange for any de- 
scription of bonds authorized by the act to which this 
is an amendment; and also to dispose of any description ,,Bonds may 


sold and the 


1 1 1 ] ] proceeds used 
of bonds authorized by said act, either in the United ts fea ee 


j 1 ing Treasury 
States or elsewhere, to such an amount, in such manner, Sern eae se 


and at such rates as he may think advisable, for lawful obligations is. 
money of the United States, or for any Treasury notes, of Congress. 
certificates of indebtedness, or certificates of deposit, or 
other representatives of value, which have been or which 
may be issued under any act of Congress, the proceeds 
thereof to be used only for retiring Treasury notes or 
other obligations issued under any act of Congress; but Public debt 
c : 3 \ : not to be in- 
nothing herein contained shall be construed to authorize creased. 
any increase of the public debt: Provided, That of United Proviso. 
States notes not more than ten millions of dollars may be 
retired and cancelled within six months from the passage 
of this act, and thereafter not more than four millions of 
‘dollars in any one month: And provided further, That 
the act to which this is an amendment shall continue in 
full force in all its provisions, except as modified by 
this act. 
Src. 2. And be it further enacted, 'That the Secretary ,, Secretary of 


e Treasury to 


1K . a _ report to Con- 
of the Treasury shall report to Congress at the com- report to Con. 


= RE r .of exchanges, 
mencement of the next session the amount of exchanges peeiaerine ce 


: . also amount 
made or money borrowed under this act, and of whom, 2150, ,amount 


and on what terms; and also the amount and character of indebtedness 
of indebtedness retired under this act, and the act to 
which this is an amendment, with a detailed statement 


of the expense of making such loans and exchanges. 
Approved, April 12, 1866. 


ACT OF MAY 16, 1866. 


Cuap. LX XXI.—An act to authorize the coinage of five- ,,14 Stat. L., 
cent pieces. 


(Section 3 authorizes the exchange of five-cent pieces 
for the lawful currency of the United States: “ Pro- 
vided, That from and after the passage of this act no ,,Nofactional 
issues of fractional notes of the United States shall be {han 70, cents 
of a less denomination than ten cents; and all such issues 224 old issues 
at that time .outstanding shall, when paid into the,,Rev. Stat, 


15712°—10-——42 
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Treasury or any designated depository of the United 
States, or redeemed or exchanged as now provided by 
law, be retained and cancelled.”) 

* * % * * 


Approved, May 16, 1866. 
ACT OF FEBRUARY 5, 1867. 


gout Stat. L. Cuarp. XXVI—An act to punish certain crimes in rela- 
, tion to the public securities and currency, and for other 
purposes. 


(This act makes it unlawful to buy, sell, etc., forged, 
counterfeit, etc., bonds, etc.; make or use cards, circulars, 
etc., in similitude of United States securities; to print, 
etc., any business card, notice, etc., upon any United 
States security; to make false impressions upon any 
material by any tool, etc., used in printing, etc., any such 
security; to have in possession with intent to defraud, 
any impression, etc.; to secrete, carry away, etc., any tool 
used in printing such securities, etc.; to take any material, 
without authority, intended to be used in making cur- 
rency, etc., or to take any paper document, etc., intended 
to be used in procuring the payment of money from the 
United States, etc.) 

Approved, February 5, 1867. v4 


ACT OF MARCH 26, 1867. 


15 Stat. L.,6. Cuap. VITI—An act to exempt Wrapping-Paper, made 
from Wood or Cornstalks, from Internal Tax, and for 
other Purposes. 


* * * * * 


Ten per cent ; t ° 
tax to be paid Src. 2. And be it further enacted, That every national 


banks, Sexe 
Pv cos BES: banking association, state bank, or banker, or association, 


oe notes ait shall pay a tax of i per centum on the amount of notes 

ae bye ene of any town, city, or municipal corporation paid out by 

1867. them after the first day of May, anno Domini eighteen 
hundred and sixty-seven, to be collected in the mode and 
manner in which the tax on the notes of state banks is 
collected. 


Approved, March 26, 1867. 
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ACT OF FEBRUARY 4, 1868. 


Cuar. VI.—An act to suspend further reduction of the ge SOU 
currency. 


Be it enacted by the Senate and House of Representa- gP.o set, of 


evel! to re- 
tives of the United States of America in Congress assem- Treasury to 1 ae 


bled, That from and after the passage of this act, the by, gee» sus 
Pathority of the Secretary of the Treasury to make any 
reduction of the currency, by retiring or cancelling United 
States notes, shall be, and is one suspended ; but noth- United. States 
ing herein duel shall prevent the cancellation and replaced” 
destruction of mutilated United States notes, and the 
replacing of the same with notes of the same character 
and amount. 
ScHuy ter Conrax, 
Speaker of the House of Representatives. 
B. F. Waps, 


President of the Senate pro tempore. 

Indorsed by the President: “Received, January 23, 
1868.” 

(NoTtE BY THE DEPARTMENT OF STATE.—The foregoing act having 
been presented to the President of the United States for his 
approval, and not having been returned by him to the house of 
Congress in which it originated within the time prescribed by the 
Constitution of the United States, has become a law without his 
approval.) 


ACT OF FEBRUARY 19, 1869. 


Cuap. XXXII.—An act to prevent loaning money upon , 7A Stat. L, 
United States notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That no national banking association shal] hereafter ,,@2tkis, 28 


offer or receive United States notes or national bank notes (23% 1" United 
as security or as collateral security for any loan of money, fot" 7 ennoid 


or for a consideration shall agree to withhold the same {gm °™ "Ss 


from use, or shall offer or receive the custody or promise gisteree Foun 
of custody of such notes as security, or as collateral se- 
curity, or consideration for any loan of money; and any 
national banking association offending against the pro- 
visions of this act shall be deemed guilty of a misdemeanor, 
and upon conviction thereof in any United States court 
having jurisdiction shall be punished by a fine not exceed- 


ing one thousand dollars, and by a further sum equal to 


Penalty. 
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one-third of the money so loaned; and the officer or 
officers of said bank who shall make such loan or loans 
shall be liable for a further sum equal to one quarter of 
the money so loaned; and the prosecution of such offenders 
shall be commenced and conducted as provided for the 
punishment of offenses in an act to provide a national 
currency, approved June third, eighteen hundred and 
sixty-four, and the fine or penalty so recovered shall be 
for the benefit of the party bringing such suit. 
Approved, February 19, 1869. 


ACT OF MARCH 18, 1869. 
16 Stat.L.,1. Cyap. I.—An act to strengthen the public credit. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

mabe, faith of bled, That in order to remove any doubt as to the pur- 
States pledged nose of the Government to discharge all just obligations 


to the payment 


in coin, or its 1 itor t icti 1 
ua coin. 448 to the public creditors, and to settle conflicting questions 


all obligations 1 1 ‘ = : 
all obligations and interpretations of the laws by virtue of which such 


States, ete. ex- obligations have been contracted, it is hereby provided 
utes 3eo3* and declared that the faith of the United States is sol- 
emnly pledged to the payment in coin or its equivalent 

of all the obligations of the United States not bearing 

interest, known as United States notes, and of all the 
interest-bearing obligations of the United States, except 

in cases where the law authorizing the issue of any such 

obligation has expressly provided that the same may be 

paid in lawful money or other currency than gold and 

Interest-bear- silver. But none of said interest-bearing obligations not 


ing obligations 


not already due > : ‘ : 
ae renay ave already due shall be redeemed or paid before maturity 


before matu-unless at such time United States notes shall be con- 
vertible into coin at the option of the holder, or unless 
at such time bonds of the United States bearing a lower 
rate of interest than the bonds to be redeemed can be sold 

of eemetion at par in coin. And the United States also solemnly 

States notes in pledges its faith to make provision at the earliest prac- 
ticable period for the redemption of the United States 
notes in coin. 


Approved, March 18, 1869, 
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ACT OF JULY 12, 1870. 


Cuap. CCLIL—An act to provide for the redemption y.16 Stat. L. 
of the three per cent. temporary loan certificates, and 
jor an increase of national bank notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That fifty-four millions of dollars in notes for cir-_ Additional 


notes for circu- 
culation may be issued to national banking associations, in cn ine anion 
addition to the three hundred millions of dollars author- associations. 
ized by the twenty-second section of the “Act to provide 
a national currency, secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof,” approved June three, eighteen hundred and sixty- 
four; and the amount of notes so provided shall be fur- ,, Notes, to, be 
nished to banking associations organized or to be organ- #58°ciations. 
ized in those States and Territories having less than their 
proportion under the apportionment contemplated by 
the provisions of the “Act to amend An act to provide a 
national currency, secured by a pledge of United States 
bonds, and to provide for the circulation and redemption 
thereof,” approved March three, eighteen hundred and 
sixty-five, and the bonds deposited with the Treasurer of , What bonds 


to be deposited 


7 it] j 1 to secure such 
the United States, to secure the additional circulating to secure s 


notes herein authorized, shall be of any description of 
bonds of the United States bearing interest in coin, but gnmcnter ee: 
a new apportionment of the increased circulation herein sis of census of 
provided for shall be made as soon as practicable, based 
upon the census of eighteen hundred and seventy: Pro- 


- é . : Gs ° ‘ . If applica- 
vided, That if applications for the circulation herein au- ,, Jt, applica. 


7 ithi . circulation are 
thorized shall not be made within one year after the pas- <itculation are 


; WEL te no 19+] ani year, it may be 
sage of this act by banking associations organized or to year, jt may » 


be organized in States having less than their proportion, , Revised Stat 
it shall be lawful for the Comptroller of the Currency 
to issue such circulation to banking associations applying 
for the same in other States or Territories having less 
than their proportion, giving the preference to such as 
have the greatest deficiency: And provided further, That, .Nobank here: 
no banking association hereafter organized shall have a fog 800 chen 
circulation in excess of five hundred thousand dollars. /*4"- 

Suc. 2. And be it further enacted, That at the end of ,-Cprpiore” 
each month after the passage of this act it shall be the pe niniy t Soe. 


duty of the Comptroller of the Currency to report to. the (ary, OF Ps 


5 : f cir- 
Secretary of the Treasury the amount of circulating notes nT hese 


issued, under the provisions of the. preceding section, to !ssued, ete. 
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national banking associations during the previous month; 
Secretary towhereupon the Secretary of the Treasury shall rodeo 
cancel certain 


ee oe and cancel an amount of the three per centum temporary 


certificates. . loan certificates issued under the acts of March two, 
eighteen hundred and sixty-seven, and July twenty-five, 
eighteen hundred and sixty-eight, not less than the 
amount of circulating notes so reported, and may, if 
necessary, in order to procure the presentation of such 


May notify A 
noey, Betty temporary loan certificates for redemption, give. notice 


they’ will not to the holders thereof, by publication or otherwise, that 


nee a) ones Certain of said naetiients (which shall be designated by 


hn ae number, date, and amount) shall cease to bear interest 
from and site a day to be designated in such notice, and 

that the certificates so designated shall no longer be avail- 

able as any portion of the lawful money reserve in posses- 

After thatsion of any national banking association, and after the 


time interest 
not to be paid, day designated in such notice no interest shall be paid 


es on such certificates, and they shall not thereafter be 
counted as a part of the reserve of any banking associa- 

tion. 
Circulating Spo. 8. And be it further enacted, That upon the de- 


notes payable 


ts On ae posit of any United States bonds, a interest payable 


to associationsin gold, with the Treasurer of the United States, in the 
epositing 


United Statesmanner prescribed in the nineteenth and or sec- 
bonds paying 


interestingold. tions of the national currency act, it shall be lawful for 
Denomina- 


tions andthe Comptroller of the Currency to isshe to the associa- 
amount of such 


notes. tion making the same, circulating notes of different de- 
nominations, not less than five dollars, not exceeding in 
amount eighty per centum of the par value of the bonds 
deposited, which notes shall bear upon their face the 
promise of the association to which they are issued to pay 
them, upon presentation at the office of the association, 
in gold coin of the United States, and shall be redeemable 
Ferns ODOR, such presentation in such coin: Provided, That no 
pe aioe banking association organized under this section shall 
000. have a arenlingian: in excess of one million of dollars. 


Such associ- , . 
Ph eee Suc. 4. And be it further enacted, That every national 


On and 5 (ppt banking association formed under Ake provisions of the 


er cent of Be 
pe ee preceding section of this act shall at all times keep on 


and silver; hand not less than twenty-five per centum of its outstand- 
ing circulation in gold or silver coin of the United States, 
pat geld notes 22d shall receive at par in the payment of debts the gold 


of other such notes of every other such banking association which at 
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the time of such payments shall be redeeming its circula- 
ting notes in gold coin of the United States. 
Src. 5. And be it further enacted, That every associ- Such associ- 


: : ‘ 3 ations subject 
ation organized for the purpose of issuing gold notes as to national eur- 


provided in this act shall be subject to all the require- ceptete, ” 
ments and provisions of the national currency act, except 
the first clause of section twenty-two, which limits the cir- 
culation of national banking associations to three hun- 
dred millions of dollars; the first clause of section thirty- 
two, which, taken in connection with the preceding sec- 
tion, would require national banking associations organ- 
ized in the city of San Francisco to redeem their circulat- 
ing notes at par in the city of New York; and the last 
clause of section thirty-two, which requires every national 
banking association to receive in payment of debts the 
notes of every other national banking association at par: 
Provided, That in applying the provisions and require- , Terms “law- 


ful money” and 


+94 ral tot) 1 »c¢- ‘‘ lawful money 
ments of said act to the banking associations herein pro- 5 /@wiul money 


J 66 yy 99 66 £ States,’ how 
vided for, the terms “ lawful money,” and “ lawful money Sttes," how 
of the United States,” shall be held and construed to CO ee 
mean gold or silver coin of the United States. 

, Equitable 
Sec. 6. And be it further enacted, That to secure a af 4U iia? 66 


F Bree c aie 9 _ currency, how 
more equitable distribution of the national banking cur- currency, | Mc 


rency there may be issued circulating notes to banking ,, Excess of 
associations organized in States and Territories having ¢xccetins $29. 
less than their proportion as herein set forth. And the Withdrawn 
amount of circulation in this section authorized shall, 
under the direction of the Secretary of the Treasury, as it 
may be required for this purpose, be withdrawn, as herein 
provided, from banking associations organized in States 
having a circulation exceeding that provided for by the 
act entitled “An act to amend an act entitled ‘An act to 
provide for a national banking currency, secured by 
pledge of United States bonds, and to provide for the cir- 
culation and redemption thereof,” approved March 
three, eighteen hundred and sixty-five, but the amount so 
withdrawn shall not exceed twenty-five million dollars. 
The comptroller of the currency shall, under the di- ,, Statement of 


rection of the Secretary of the Treasury, make a state- gach Blate ane 


ment showing the amount of circulation in each State made, and of 
and Territory, and the amount to be retired by each bank- retired, ete. 
ing association in accordance with this section, and shall, 

Process of 


when such redistribution of circulation is required, make redistribution. 
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a requisition for such amount upon such banks, com- 
mencing with the banks having a circulation exceeding 
one million of dollars in States having an excess of circu- 
lation, and withdrawing their circulation in excess of 
one million of dollars, and then proceeding pro rata with 
other banks having a circulation exceeding three hun- 
dred thousand dollars in States having the largest excess 
of circulation, and reducing the circulation of such banks 
in States having the greatest proportion in excess, leav- 
ing undisturbed the banks in States having a smaller 
proportion, until those in greater excess have been re- 
duced to the same grade, and continuing thus to make 
the reduction provided for by this act until the full 
amount of twenty-five millions, herein provided for, shall 
be withdrawn; and the circulation so withdrawn shall be 
distributed among the States and Territories having less 
Comptroller than their proportion, so as to equalize the same. And 


to make req- 


Diieicng forth it: shall be the duty of the comptroller of the currency, 


amount, ete. under the direction of the Secretary of the Treasury, 
forthwith to make a requisition for the amout thereof 
upon the banks above indicated as herein prescribed. 


If banking And upon failure of such associations, or any of them, 
a S28 ONG way = 


tions fail, with- to return the amount so required within one year, it shall 
return thebe the duty of the comptroller of the currency to sell at 


culation re- public auction, having given twenty days’ notice thereof 
quired, comp- 


troller to sellin one daily newspaper printed in Washington and one 
equal amount = 


of their bonds, in New York city, an amount of bonds deposited by said 
association, as security for said circulation, equal to the 
circulation to be withdrawn from said association and 
not returned in compliance with such requisition; and the 
comptroller of the currency shall with the proceeds re- 
deem so many of the notes of said banking association, as 
they come into the treasury, as will equal the amount re- 
quired and not so returned, and shall pay the balance, if 
HiN®,. cizeula: any, to such banking association: Provided, That no cir- 
drawn until, culation shall be withdrawn under the provisions of this 
section until after the fifty-four millions granted in the 

first section shall have been taken up. 
After six Suc. 7. And be it further enacted, That after the ex- 


months from, 


etc, any bank piration of six g 1 
etc, any bank | months from the passage of this act any 


ing excess of banking associati 1 i 
ing excess of g ciation located in any State having more 


may remove tothan its proportion 1 1 
Bar ceore te prop of circulation may be removed to 


less, ete, any State having less than its proportion of circulation, 
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under such rules and regulations as the comptroller of 
the currency, with the approval of the Secretary ,of the 
Treasury, may require: Provided, That the amount of proviso. 
the issue of said banks shall not be deducted from the 
amount of new issue provided for in this act. 

Approved, July 12, 1870. 


REVISED STATUTES APPLICABLE TO THE SUBJECT OF 
PAPER MONEY. 


e 

Src. 254. The Secretary of the Treasury is authorized Ps Eu cbon lisence 
to receive deposits of gold coin and bullion with the aes ae 
Treasurer or any assistant treasurer of the United States, vol. 12, p. Til. 
in sums not less than twenty dollars, and to issue cer- 
tificates therefor, in denominations of not less than 
twenty dollars, each, corresponding with the denomina- 
tions of the United States notes. The coin and bullion 
deposited for or representing the certificates of deposit 
shall be retained in the Treasury for the payment of the 
same on demand. And certificates representing coin in 
the Treasury may be issued in payment of interest on the 
public debt, which certificates, together with those issued 
for coin and bullion deposited, shall not at any time 
exceed twenty per centum beyond the amount of coin 
and bullion in the Treasury; and the certificates for coin 
and bullion in the Treasury shall be received at par in 
payment for duties on imports. 

Src. 3475. The notes of national banks shall be received , National 
at par for all debts and demands owing by the United ¢eivable_ tos 
States to any person within the United States, except Stites, sxicey 
interest on the public debt, or in redemption of ihiecs tre ee 
national currency. see! 5182, 

Src. 3476. Treasury notes bearing interest may be paid ,of.0 ° SA abS 


to any creditor of the United States at their face value, fr, debts of 


excluding interest, or to any creditor willing to receive Maz *.J863 
9 

them at par, including interest. Fee eer 

eh. 172, sec. 2, vol. 13, p. 218. 


Src. 3571. United States notes shall be of such denomi- , Vnited States 
nations, not less than one dollar, as the Secretary of the . aoe re soem 


Treasury may prescribe, shall not bear interest, shall be 12 ee sda 


payable to bearer, and shall be in such form as ihe Secre- % 1a tae 


tary may deem best. 17, bg es 
822: Mar. 3, 1868, ¢c. 73, 8. 3, eae Mar, 3, i875. c. 130, y. 
18, D. 373. [See secs. 5413, R414, *54h0- 5434. ] 


’ 
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Amount of s for 
FACE Ot SOS EC moo tebe whole amount of notes or stamps fo 


rency author-the fractions of a dollar, issued as currency, shall not, 


Ree oe 0,at any time, exceed fifty millions of dollars. 


HenvelosDs 320; Jan. 14, 1875, c. 18, v. 15, p. 296; April 17, 1876, c. 63, 
Be ay Nie I *33, ; ; 
1884. ee 30, Src. 3573. No issue of fractional notes of the United 


& 5, vol. 18, States shall be of a less denomination than ten cents; 


Sen ee and all issues of a less denomination shall, when paid 


1500, vn ae into the Treasury or any designated depository of the 


see. 3, v. 14, p. United States, or redeemed or exchanged as now pro- 
vided by law, be retained and canceled. 
Formand ree Src, 3574. The notes of the fractional currency shall 


demption 
fraetionalbe in such form, with such inscriptions, and with such 


nae 5, 1863, safeguards against counterfeiting as the Secretary of the 


or 22, & Ui: Treasury may deem best. They shall be exchangeable 


1864, ch. i »by the assistant treasurers and designated depositaries 


sec. 5, vol, 
pet. he ce for United States notes in sums of not less than three 


Gad '18, p- dollars; and shall be receivable for postage and revenue 
earn and for all dues to the United States, except 
customs, in sums not over five dollars, and shall be re- 
deemed on presentation at the Treasury of the United 
States in such sums and under such regulations as the 
Secretary of the Treasury shall prescribe. 

Preparation Sec. 8575. The Secretary of the Treasury may provide 


of notes. : : 3 

sg he, 32) for the engraving and preparation, and for the issue of 
ce 

sec, 5, vol. 13, fractional and other notes, and shall make such regula- 


P Mar. 3, 1863, tions for the redemption y such notes when mutilated or 
ch. 73, sec. 

vol, 18, ps fad -defaced, and for the receipt of fractional notes in pay- 
gu 451 ¥. ‘18, p. ment afi debts to the United States, except for customs, 


> U. 8, 12in such sums, not over five dollars, as may appear to him 
Blatch., 43, 

expedient. 
portraits of Sxc. 38576. No portrait shall be placed upon any of the 


living persons 


not to be placed bonds, securities, notes, fractional or postal currency of 


notes. the Tiaved Stes while the original of such portrait 
pr. 7, 1866, 

ch. 28, see. 12, is living. 

Aenea ties Sec. 3577. The Secretary of the Treasury may cause 
notes. |, , notes to be engraved, printed, and executed, at the De- 


1862, a 142) partment of the Treasury in Washington, and under his 
Pee nea direction, if he deems it inexpedient to procure them to be 
ee sical and printed by contract; and he may purchase 
and provide all the machinery ik materials, and employ 
such persons and appoint such officers as are necessary 

for this purpose. 
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" 1 int-. Expenses of 
Src. 3578. The necessary expenses of engraving, print- ,..7 Pens 


ing, preparing, and issuing the United States notes, See eae 


Treasury notes, and fractional notes shall be paid out et 12, Psa 
any money in the Treasury not otherwise appropri lated ; 1857, e. 1, is 


, 


PAs ve 44, 
but no extra compensation for preparing, signing, or issu- 1834, Tune’ 30, 
ing such notes shall be allowed to any officer whose sal- § Bor? far ae: 
ary is fixed by law. yeas ie 


p. 
Mar. 38, 1875, c. 130° v. 18, p. 373. 


Src. 3579. When any Buited States notes are returned ,, Reissue, ot 


= @ notes, 
to the Treasury, they may be re-issued, from time to time, es. 3, 1863, 


as the exigencies of the public interest may require. CE Tat sec, 3, 
July 11, 1862, ch. 142, sec. 1, vol. 12, p. 5382; Feb. 25, 1862, h. 3; : 
i VOl. £2. p. 3840. 2 ee nt 


Sec. 3580. When any United States notes returned to pele 
the Treasury are so mutilated or otherwise injured as to notes. eG 
be unfit for use, the Secretary of the Treasury is author- ale “ch. 45, 

sec. 4, vol. 12, 


ized to replace the same with others of the same char- P. 370. 
acter and amounts. 
Sec. 3581. Mutilated United States notes, when re- ,, Destruction 
placed according to law, and all other notes which by 
law are required to be taken up, and not re-issued, when 
taken up, shall be destroyed in such manner and under 
such regulations as the Secretary of the Treasury may 


prescribe. 
Src. 3582. The authority given to the Secretary of the Pasir eg 
Treasury to make any nian of the currency, by re- suspended 


April 12 
tiring and cancelling United States notes, is suspended. , 4? "159.72 


1, v. 14, p. 31; Feb. 4, 1868, c. 6, v. 15, p. 84; June 20, 1874, ¢. 343, 
vy. 18, p. 124. 


Section 3583, as codified in section 178 of the Penal ,,Jssujns notes 
Code of the United States, March 4, 1909 (85 Stat. L., dolar. 
1122) : 

No person shall make, issue, circulate, or pay out any 
note, check, memorandum, token, or other obligation for 
a less sum than one dollar, intended to circulate as money 
or to be received or used in lieu of lawful money of the 
United States; and every person so offending shall be , Punishment 
fined not more than five hundred dollars, or imprisoned 
not more than six months, or both. 

Src. 3588. United States notes shall be lawful money, , United Staves 
and a legal tender in payment of all debts, public and Mar. 8, 1863, 


sec, 3, vol. 12, 
private, within the United States, except for duties on? Ji, 44, 


July 
LUSG2 Seca a 
imports and interest on the public debt. ie hi oy 


Feb. 25, 1862, sec. 1, vol. 12, p. 345. [For reference to cases, see Re- 
vised Statutes, sec, 3588, ] 
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Demand po, 3589. Demand Treasury notes authorized by the 


Treasury notes. 


Mar. 17, act of July seventeen, eighteen hundred and sixty-one, 


ite age 45, chapter five, and the act of February twelve, eighteen 
sec. 2, vol. ’ 
ps 2t0. hundred and sixty-two, chapter twenty, shall be lawful 


1sot Yn, 5 money and a legal tender in like manner as United States 


sec. ale vol. 13° notes. 

p, 259; Feb. 12, 

1862, ch. 20, vol. 12, p. 338; Feb. 25, 1862, ch. 33, sec. 1, vol. 12, p. 345. 
pplnterest-bear- Suc. 8590. Treasury notes issued under the authority 


on at: 51883, of the acts of March three, eighteen hundred and sixty- 


cee 12 p. 3, three, chapter seventy- Shes and June thirty, eighteen 


es ch. aes hundred and_ sixty-four, Seater one hundred and 
p. 218. seventy-two, shall be een tender to the same extent as 
United States notes, for their face value, excluding in- 
terest: Provided, That Treasury notes issued under the 
act last named shall not be a legal tender in payment or 
redemption of any notes issued by any bank, banking 
association, or banker, calculated and intended to circu- 
late as money. 
pyeechanee Sf = Suc. 8651. No exchange of funds shall be made by any 
ed. ue. 6, 1846, disbursing officer or agent of the Government, of any 
§ pga" °° % grade or denomination whatsoever, or connected with any 
1962 &: ag¢° 4 branch of the public service, niles than an exchange for 
Der te 345. - gold, silver, United States notes, and national-bank notes; 
tees 143, and every seh disbursing ae when the means for his 
Pacha 3, 3°» disbursements are furnished to him in gold, silver, United 
12, p. 710. States notes, or national-bank notes, Shall make his pay- 
paces ‘e ments in the moneys so furnished; or when they are fur- 
106. City “nished to him in drafts, shall cause those drafts to be 


Pai (6 Me. presented at their place of payment, and properly paid 
according to law, and shall make his payments in the 
money so received for the drafts furnished, unless, in 
either case, he can exchange the means in his hands for 
gold and silver at par. And it shall be the duty of the 
head of the proper Department immediately to suspend 
from duty any disbursing officer or agent who violates the 
provisions of this section, and forthwith to report the 
name of the officer or agent to the President, with the 
fact of the violation, and all the circumstances accom- 
panying the same, and within the knowledge of the Secre- 
tary, to the end that such officer or agent may be 
promptly removed from office, or restored to his trust and 
the performance of his duties, as the President may deem 
just and proper. 
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Src. 3652. No officer of the United States shall, either _ Premium on 


sales of public 
directly or indirectly, sell or dispose of to any person, for moneys tobe 


accounted _ for. 
a premium, any Treasury note, draft, warrant, or other oon ee 
public security, not his private property, or sell or dispose ®: p. 65. 
of the avails or proceeds of such note, draft, warrant, or 
security, in his hands for disbursement, eathout mane 
return of such premium, and accounting therefor by 
charging the same in his accounts to the credit of the 
United States; and any officer violating this section shall 
be forthwith dismissed from office. 
Src. 3689. There are appropriated, out of any moneys 
in the Treasury not otherwise appropriated, for the pur- 
poses hereinafter specified, such sums as may be necessary 
for the same respectively; and such appropriations shall 
be deemed permanent annual appropriations. © 
* * * * * 
UNDER THE TREASURY DEPARTMENT. 
* * * * * 


Expenses of national loan: To pay the expenses of the ee 
issue, re-issue, transfer, delivery, redemption, and destruc- vol. 17, p. 156: 
tion Si securities, eae tender notes, fractional currency, 
checks, certificates, commissions, and for any plate and 
seal engraving and printing required by the Treasury 
Department, one per centum of the amount of legal- 
tender notes, fractional currency, and securities issued 
during each fiscal year. 

Src. 3693. The faith of the United States is solemnly Payment in 

pledged to the payment in coin or its equivalent of all M ‘de 148) 
the obligations of the United States not bearing interest, 16, p. 1 
known as United States notes, and of all the interest- 
bearing obligations of the Uitited States, except in cases 
where the law authorizing the issue of any such obligation 
has expressly provided that the same may be paid in 
lawful money or other currency than gold and silver. 
But none of the interest-bearing obligations not already 
due shall be redeemed or paid before maturity, unless at 
such time United States notes are convertible into coin 
at the option of the holder, or unless at such time bonds 
of the United States bearing a lower rate of interest than 
the bonds to be redeemed can be sold at par in coin. The 
faith of the United States is also solemnly pledged to 
make provisions at the earliest practicable period for the 
redemption of the United States notes in coin. 
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Section 3708, as codified in section 177 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1122): 

Imitating se’ It shall not be lawful to design, engrave, print, or in 
peerin ‘a d- any manner make or execute, or to utter, issue, distribute, 
feces © “circulate, or use, any business or professional card, notice, 

placard, circular, handbill, or advertisement, in the like- 
ness or similitude of any bond, certificate of indebtedness, 
certificate of deposit, coupon, United States note, Treas- 
ury note, gold certificate, silver certificate, fractional note, 
or other obligation or security of the United States which 
has been or may be issued under or authorized by any 
Act of Congress heretofore passed or which may hereafter 
be passed; or to write, print or otherwise impress upon 
any such instrument, obligation, or security, any business 
or professional card, notice, or advertisement, or any 
notice or advertisement of any matter or thing whatever. 

Punishment Whoever shall violate any provision of this section shall 

; be fined not more than five hundred dollars. 

Delivery of Sec. 5171. Upon a deposit of bonds as prescribed by 


Chierscnueisa 


ing notes to as- section fifty-one hundred and fifty-nine and fifty-one 
sociations. 


wees, BStyn Of hundred and sixty, the association making the same shall 

be entitled to receive from the Comptroller of the Cur- 

rency circulating notes of different denominations, in 

blank, registered and countersigned as hereinafter pro- 

vided, equal in amount to ninety per ¢entum of the cur- 

rent market-value of the United States bonds so trans- 

ferred and delivered, but not exceeding ninety per centum 

of the amount of the bonds at the par value thereof, if 

bearing interest at a rate not less than five per centum 

Ratio toper annum: Provided, That the amount of circulating 

cu ating’ notes notes to be furnished to each association shall be in pro- 
pees portion to its paid-up capital, as follows, and no more: 

First. To each association whose capital does not ex- 
ceed five hundred thousand dollars, ninety per centum of 
such capital. : 

Second. To each association whose capital exceeds five 
hundred thousand dollars, but does not exceed one mil- 
lion of dollars, eighty per centum of such capital. 

Third. To each association whose capital exceeds one 
million of dollars, but does not exceed three million(s) 
of dollars, seventy-five per centum of such capital. 

Fourth. To each association whose capital exceeds 
three millions of dollars, sixty per centum of such capital. 
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Src. 5172. In order to furnish suitable notes for circu- , Form, de- 


lation, the Comptroller of the Currency shall, under the t1ons Pho 
- direction of the Secretary of the Treasury, cause plates ‘v/Ating 5 eee, 
and dies to be engraved, in the best manner to guard see. 22. 
against So bierratine and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan- 

tity of circulating notes, in blank, of the denominations 

of one dollar, two dollars, three dollars, five dollars, ten 
dollars, twenty dollars, fifty dollars, one hundred dol- 
lars, five hundred dollars, and one thousand dollars, as 
may be required to supply the associations entitled to 
receive the same. Such notes shall express upon their 
face that they are secured by United States bonds, de- 
posited with the Treasurer of the United States, by the 
written or engraved signatures of the Treasurer and 
Register, and by the imprint of the seal of the Treas- 
ury; and shall also express upon their face the promise 

of the association receiving the same to pay on demand, 
attested by the signatures of the president or vice-presi- 
dent and cashier; and shall bear such devices.and such 
other statements, and shall be in such form, as the Secre- 

tary of the Treasury shall, by regulation, direct. 

(See Secs. 5415, 5484.) 

Src. 5173. The plates and special dies to be procured Gono aies 
by the Comptroller of the Currency for the printing of 224, expenses 
such circulating notes shall remain under his control and #4. sec. 41. 
direction, and the expenses necessarily incurred in exe- 
cuting the laws respecting the procuring of such notes, 
and all other expenses of the Bureau of the Currency, 
shall be paid out of the proceeds of the taxes or duties 
assessed and collected on the circulation of national bank- 
ing associations under this Title. 

Src. 5175. Not more than one-sixth part of the notes | Issue orate 
furnished to any association shall be of a less denomina- ited, ee 
tion than five dollars. After specie payments are re- 
sumed no association shall be furnished with notes of a 
less denomination than five dollars. 

Src. 5177. [The aggregate amount of circulating notes Feasts 
issued under the act of February twenty-five, eighteen ® of oa 
hundred and sixty-three, and under the act of June three, es 3, ie 
eighteen hundred and sixty-four, and under section one 13, Aue Uae ao 
of the act of July twelve, eighteen hundred and seventy, P sae 12,1870, 
and under this Title, shall not exceed three hundred and c Ap ie. 


fifty-four millions of dollars. ] 
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(The limitation upon the circulation of national bank 
notes was removed by the statute of January 14, 1875, c. 
15, s. 3, v. 18, p. 296. : 
(June 20, 1874, c. 343, v. 18, p. 128. Fepealed by Jan. 
14, 1875, c. 15,8. 3, »xl8,-p. 296.) 
Apportion- Sy»c, 5178. One hundred and fifty millions of dollars 


ment of aggre 


Ceo tiae of of the entire amount of circulating notes authorized to 


novter. 3, 1865, “be issued shall be apportioned to associations in the 
¢. 82, v. 13, p- States, in the Territories, and in the District of Colum- 

July 12, 1870, ? 
See gy bla, according to representative population. One hun 


16, D281, 4, dred and fifty millions shall be apportioned by the Sec- 
Rey N55 retary of the Treasury : among associations formed in the 
several States, in the Territories, and in the District of 
Columbia, having due regard to the existing banking 
capital, resources, and business of such States, Terri- 
tories, and District. The remaining fifty-four millions 
shall be apportioned among associations in States and 
Territories having, under the apportionments above pre- 
scribed, less than their full proportion of the aggregate 
amount of notes authorized, which made due application 
for circulating notes prior to the twelfth day of July, 
eighteen hundred and seventy-one. Any remainder of 
such fifty-four millions shall be issued to banking asso- 
clations applying for circulating notes in other States 
or Territories having less than their proportion. 
Equalizing Gro. 5179. In order to secure a mote equitable distri- 


the apportion- 3 Fi 

ent oe Circus bution of the national banking currency, there may be 

ou 2 ST dested circulating notes to baneine associations organized 

16, D258, ; in States and Territories having less than their propor- 

¢ 348, v.18, p. tion, and the amount of smeulation herein authorized 
shall, under the direction of the Secretary of the Treas- 
ury, as it may be required for this purpose, be withdrawn, 
as herein provided, from banking associations organized 
in States having more than their proportion, but the 
amount so withdrawn shall not exceed twenty-five mil- 
lion dollars: Provided, That no circulation shall be with- 
drawn under the provisions of this section until after 
the fifty-four millions granted in the first section of the 
act of July twelfth, eighteen hundred and seventy, shall 
have been taken up. 

esd ow thenec’ Sec. 5180. The Comptroller of the Currency shall, 


of notes shall j 1 
of notes Shallunder the direction of the Secretary of the Treasury, 


ony 3g y make a statement showing the amount of circulation in 
16, p. 253.” each State and Territory, and the amount necessary to be 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 665 


withdrawn from each association, and shall forthwith 
make a requisition for such amount upon such associa- 
tions, commencing with those having a circulation ex- 
ceeding one million of dollars, in States having an ex- 
cess of circulation, and withdrawing their circulation in 
excess of one million of dollars, and then proceeding pro- 
portionately with other associations having a circulation 
exceeding three hundred thousand dollars, in States hav- 
ing the largest excess of circulation, and reducing the 
circulation of such associations in States having the great- 
est proportion in excess, leaving undisturbed the associa- 
tions in States having a smaller proportion, until those 
in greater excess have been reduced to the same grade, 
and continuing thus to make such reductions until the 
full amount of twenty-five millions has been withdrawn; 
and the circulation so withdrawn shall be distributed 
among the States and Territories having less than their 
proportion, so as to equalize the same. Upon failure of 
any association to return the amount of circulating 
notes so required, within one year, the Comptroller shall 
sell at public auction, having given twenty days’ notice 
thereof in one daily newspaper printed in Washington 
and one in New York City, an amount of the bonds de- 
posited by that association as security for its circulation, 
equal to the circulation required to be withdrawn from 
the association and not returned in compliance with such 
requisition; and he shall, with the proceeds, redeem so 
many of the notes of such association, as they come into 
the Treasury, as will equal the amount required and not 
returned; and shall pay the balance, if any, to the asso- 
ciation. 

Sec. 5181. Any association located in any State having | Removal otf 
more than its proportion of circulation may be removed #nother ote 
to any State having less than its proportion of circula- 254. 7°’ 
tion, under such rules and regulations as the Comptroller 
of the Currency, with the approval of the Secretary of 
the Treasury, shall prescribe: Provided, That the amount 
of the issue of said banks shall not be deducted from the 
issue of fifty-four millions mentioned in section five 
thousand one hundred and seventy-eight. 

Src. 5182. After any association receiving circulating — For what de- 


mands nation- 


notes under this Title has caused its promise to pay such al- bank “notes 
may ye re- 


notes on demand to be signed by the president or vice- an prea 

une 
president and cashier pene in such manner as to make 6,108, 5.28, ¥. 
them obligatory promissory notes, payable on demand, ate 


15712°—10——48 
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its place of business, such association may issue and circu- 
late the same as money. And the same shall be received 
at par in all parts of the United States in payment of 
taxes, excises, public lands, and all other dues to the 
United States, except. duties on imports; and also for all 
salaries and other debts and demands owing by the United 
States to individuals, corporations, and associations 
within the United States, except interest on the public 
debt, and in redemption of the national currency. 
none pint, SEC. 5183. No national banking association shall issue 
04. yia.,Fep.18, (Post notes or) any other notes to circulate as money than 
Ee ¢., 80, v- such as are authorized by the provisions of this Title. 
nae chants’ (The words in parentheses were added by the act of 
Page (10Wall, Webruary 16,1879.) 
awgsizeying Suc. 5184. It shall be the duty of the Comptroller of 
mut out andthe Currency to receive worn-out or mutilated circulating 
tO oa sar Boers issued by any banking association, and also, on due 
3106. 823 ¥: proof of the destruction of any such crveuleene sites! to 
deliver in place thereof to the association other blank 
circulating notes to an equal amount. Such worn-out or 
mutilated notes, after a memorandum has been entered in 
the proper books, in accordance with such regulations as 
may be established by the Comptroller, as well as all cir- 
culating notes which shall have been paid or surrendered 
to be canceled, shall be burned to ashes in presence of four 
persons, one to be appointed by the Secretary of the Treas- 
ury, one by the Comptroller of the Currency, one by the 
Treasurer of the United States, and one by the associa- 
tion, under such regulations as the Secretary of the Treas- 
ury may prescribe. A certificate of such burning, signed 
by the parties so appointed, shall be made in the books of 
the Comptroller, and a duplicate thereof forwarded to the 
association whose notes are thus canceled. 
of ganization Src. 5185. Associations may be organized in the manner 
to issue s¢1d prescribed by this Title for the purpose of issuing notes 
Te oe 1870, payable in gold; and upon the deposit of any United 
Se eres States bonds bearing interest payable in gold with the 
Treasurer of the United States, in the manner prescribed 
for other associations, it shall be lawful for the Comp- 
troller of the Currency, to issue to the association making 
the deposit circulating notes of different denominations, 
but none of them of less than five dollars, and not exceed- 
ing in amount eighty per centum of the par value of the 
bonds deposited, which shall express the promise of the 


association to pay them, upon presentation at the office at 
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which they are issued, in gold coin of the United States, 
and shall be so redeemable. But no such association shall 
have a circulation of more than one million of dollars. 

(Statute of January 19, 1875 (c. 19, v. 18, p. 302) s part by Jam is 
removed the limitation iniposd by the last pattie OL gs 2 sgy ne 
this section upon associations authorized to issue circu- 
lating notes payable in gold coin.) 

Sec. 5186. Every association organized under the eee noes 


money reserve, 
ceding section shall at all times Keep on hand not less than and duty of re- 


twenty-five per centum of its outstanding circulation, in other associa- 
gold or silver coin of the United States; and shall receive Crs ee, 
at par in the payment of debts the pala notes of every: OY. 16, pp. 252) 
other such association which at the time of such payment 
is redeeming its circulating notes in gold coin of the 
United States, and shall be subject to all the provisions of 
this Title: Provided, That, in applying the same to asso- 
ciations organized for issuing gold-notes, the terms “ law- 
ful money ” and “lawful money of the United States” 
shall be construed to mean gold or silver coin of the 
United States; and the circulation of such associations 
shall not be within the limitation of circulation mentioned 
in this Title. 
Src. 5187. No officer acting under the provisions of this, Penalty for 


issuing circu- 


Title shall countersign or deliver to any association, or to lating notes to 
unauthorized 


any other company or person, any circulating notes con- associations 
une 3, 1864, 

templated by this Title, except in accordance with thec. po en 
true intent and meaning of its provisions. Every officer 
who violates this section shall be deemed guilty of a high 
misdemeanor, and shall be fined not more than double the 
amount so countersigned and delivered, and imprisoned 
not less than one year and not more than fifteen years. 

Suc. 5191. Every national banking association in either | “Ua wful- 


mi envee nes 


of the following cities: Albany, Baltimore, Boston, Cin- Se Oe 


cinnati, Chicago, Cleveland, Detroit, Louisville, Milwau- c 108) 3 ge 
kee, New Orleans, New York, Phitadelphias Pittsburgh, 13, A x 
Saint Louis, San Francisco, and Washington, shall at alle. "22, v.17, D. 
times have on hand, in lawful money of the Unaed States, | Tune 2c aoe 
an amount equal to at least twenty-five per centum of the 123. 
aggregate amount of its notes in circulation and its de- 

posits; and every other association shall at all times have 

on hand, in lawful money of the United States, an 

amount uae to at least fifteen per centum of the aggre- 

gate amount of its notes in circulation, and of its idee 

posits. Whenever the lawful money ee any association 

in any of the cities named shall be below the amount of 
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twenty-five per centum of its circulation and deposits, 
and whenever the lawful money of any other association 
shall be below fifteen per centum of its circulation and 
deposits, such association shall not increase its liabilities 
by making any new loans or discounts otherwise than by 
discounting or purchasing bills of exchange payable at 
sight, nor make any dividend of its profits until the re- 
quired proportion, between the aggregate amount of its 
outstanding notes of circulation and deposits and its law- 
ful money of the United States, has been restored. And 
the Comptroller of the Currency may notify any associa- 
tion, whose lawful-money reserve shall be below the 
amount above required to be kept on hand, to make good 
such reserve; and if such association shall fail for thirty 
days thereafter so to make good its reserve of lawful 
money, the Comptroller may, with the concurrence of the 
Secretary of the Treasury, appoint a receiver to wind up 
the business of the association, as provided in section 
fifty-two hundred and thirty-four. 

What may be Sno. 5192. Three-fifths of the reserve of fifteen per 


counted toward : : 
the “Jawtfulcentum required by the preceding section to be kept, may 


m ne 
serve.” es 4, consist of balances due to an association, available for the 
ese 31, v-redemption of its circulating notes, from associations ap- 
_ e248 ig7#, proved by the Corpo of the Currency, organized 
23. "under the act of June three, eighteen hundred and sixty- 
four, or under this Title, and doing business in the cities 
of Albany, Baltimore, Boston, Charleston, Chicago, Cin- 
cinnati, Cleveland, Detroit, Louisville, Milwaukee, New 
Orleans, New York, Philadelphia, Pittsburgh, Richmond, 
Saint Louis, San Francisco, and Washington. Clearing- 
house certificates, representing specie or lawful money 
specially deposited for the purpose, of any clearing-house 
association, shall also be deemed to be lawful money in 
the possession of any association belonging to such clear- 
ing-house, holding and owning such certificate, within 
the preceding section. 
rincertain.cet- = Sec. 5193. The Secretary of the Treasury may receive 
posit, may be United States notes on deposit, without interest, from any 
cde og P'5' national banking associations, in sums of not less than 
ten thousand dollars, and issue certificates therefor in 
such form as he may prescribe, in denominations of not 
less than five thousand dollars, and payable on demand in 
United States notes at the place where the deposits were 
made. The notes so deposited shall not be counted as 
part of the lawful-money reserve of the association; but 
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the certificates issued therefor may be counted as part of 
its lawful-money reserve, and may be accepted in the set- 
tlement of clearing-house balances at the places where the 
deposits therefor were made. 
Sxc. 5194. The power conferred on the Secretary of the , Limitation 


the power 
Treasury, by the preceding section, shall not be exercised to issue Such 


so as to create any expansion or contraction of the cur- Told, 8 3. 
rency. And United States notes for which certificates 
are issued under that section, or other United States 
notes of like amount, shall be held as special deposits 
in the Treasury, and used only for the redemption of 
such certificates. 
Src. 5195. Each association organized in any of the , Place of re. 


emption of 


it] | 1 2 1 bs Cereus 
cities named in section fifty-one hundred and ninety-one circulating 


shall select, subject to the approval of the Comptroller of isnated, |. 2 
the Choe an association in the city of New York, ¢,1°6 § 82, ¥ . 
at which it will redeem its circulating notes at par; andes ia 
may keep one-half of its lawful-money reserve in cash 124, 
deposits in the city of New York. But the foregoing 
provision shall not apply to associations organized and 
located in the city of San Francisco for the purpose of 
issuing notes payable in gold. Each association not or- 
ganized within the cities named, shall select, subject to 
the approval of the Comptroller, an association in either 
of the cities named, at which it will redeem its circulating 
notes at par. The Comptroller shall give public notice 
of the names of the associations selected, at which re- 
demptions are to be made by the respective associations, 
and of any change that may be made of the association 
at which the notes of any association are redeemed. 
Whenever any association fails either to make the selec- 
tion or to redeem its notes as aforesaid, the Comptroller 
of the Currency may, upon receiving satisfactory evidence 
thereof, appoint a receiver, in the manner provided for 
in section fifty-two hundred and thirty-four, to wind up 
its affairs. But this section shall not relieve any associa- 
tion from its liability to redeem its circulating notes at 
its own counter, at par, in lawful money ongdemand. 
Src. 5196. Every national banking association formed , National 


nks to re- 


Seaehn 7 ; j belve notes of 
or existing under this Title, shall take and receive at par, ceive notes of 


for any debt or liability to it, any and all notes or bills banks. . oy 
issued by any lawfully organized national banking asso- ¢ 196. $3 32, 
ciation. But this provision shall not apply to any asso- aly 12, 1870, 
ciation organized for the purpose of issuing notes payable 16, p. 253. 


in gold. 


670 


Restric- 
tion upon use 
of notes of oth- 
er banks. 

June Ss a5 
c. 106, s. 

13, p. a 


WUsnwintieud 
States notes 
not to be held 
as collateral, 
ete.; penalty. 


- Feb.19,1869, 
CaOn, Ve Los Ds 
270. 


Mode of 
protesting 
notes. 

June 38, 1864, 
c, 106, 8. 46, Vv. 
UGy iO alls 
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Src. 5206. No association shall at any time pay out 
on loans or discounts, or in purchasing drafts or bills 
of exchange, or in payment of deposits, or in any other 
“mode pay or put in circulation, the notes of any bank or 
banking association which are not, at any such time, 
receivable, at par, on deposit, and in payment of debts by 
the association so paying out or circulating such notes; 
nor shall any association knowingly pay out or put in 
circulation any notes issued by any bank or banking 
association which at the time of such paying out or put- 
ting in circulation is not redeeming its circulating notes 
in lawful money of the United States. 

Src. 5207. No association shall hereafter offer or re- 
ceive United States notes or national-bank notes as se- 
curity or as collateral security for any loan of money, 
or for a consideration agree to withhold the same from 
use, or offer or receive the custody or promise of custody 
of such notes as security, or as collateral security, or con- 
sideration for any loan of money. Any association 
offending against the provisions of this section shall be 
deemed guilty of a misdemeanor, and shall be fined not 
more than one thousand dollars and a further sum equal 
to one-third of the money so loaned. The officer or 
officers of any association who shall make any such loan 
shall be liable for a further sum equal to one-quarter of 
the money loaned; and any fine or penalty incurred by 
a violation of this section shall be recoverable for the 
benefit of the party bringing such suit. 

Suc. 5226. Whenever any national banking association 
fails to redeem in the lawful money of the United States 
any of its circulating notes, upon demand of payment 
duly made during the usual hours of business, at the 
office of such association, or at its designated place of 
redemption, the holder may cause the same to be pro- 
tested, in one package, by a notary public, unless the 


‘president or cashier of the association whose notes are 


presented for payment, or the president or cashier of the 
association .at the place at which they are redeemable 
offers to waive demand and notice of the protest, and, in 
pursuance of such offer, makes, signs, and delivers to the 
party making such demand an admission in writing, 
stating the time of the demand, the amount demanded, 
and the fact of the non-payment thereof. The notary 
public, on making such protest, or upon receiving such 
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admission, shall forthwith forward such admission or 
notice of protest to the Comptroller of the Currency, :re- 
taining a copy thereof. If, however, satisfactory proof 
is produced to the notary public that the payment of the 
notes demanded is restrained by order of any court of 
competent jurisdiction, he shall not protest the same. 
When the holder of any notes causes more than one note 
or package to be protested on the same day, he shall not 
receive pay for more than one protest. 

Suc. 5227. On receiving notice that any national bank- 
ing association has failed to redeem any of its circulating 
notes, as specified in the preceding section, the Comp- 
gle: of the Currency, with the concurrence of the Sec- 
retary of the Treasury, may appoint a special agent, of 
whose appointment immediate notice shall be given to 
such association, who shall immediately proceed to ascer- 
tain whether it has refused to pay its circulating notes in 
the lawful money of the United States, when demanded 
and shall report to the Comptroller the fact so ascer- 
tained. If, from such protest, and the report so made, 
the Comptroller is satisfied that such association has re- 
fused to pay its circulating notes and is in a default, he 
shall, within thirty days after he has received notice of 
such failure, declare the bonds deposited by such associa- 
tion forfeited to the United States, and they shall there- 
upon be so forfeited. 

Src. 5228. After a default on the part of an association , 
to pay any of its circulating notes has been ascertained 
by the Comptroller, and notice (of forfeiture of ther. 
bonds) (thereof) has been given by him to the associa- 
tion, it shall not be lawful eo the association suffering 
the same to pay out any of its notes, discount any notes 
or bills, or otherwise prosecute the hones of banking, 
except to receive and safely keep money belonging to it, 
and to deliver special deposits. 


Hrami- 
nation by spe- 
cial agent. 

Tbid., s. 47, 
p. 114. 


ne ontinu- 
business 

atter default. 
pe s. 46, 


ren 18, 1875, 
oo v. 148, D. 


(The words in italics were struck out and the word’ 


“ thereof ” substituted by act of February 18, 1875.) 

Src. 5229. Immediately upon declaring the bonds of, 
an association forfeited for non- payment of its notes, the 
Comptroller shall give notice, in such manner as the 
Secretary of the Treasury shall, by general rules or other- 
wise, direct, to the holders of the circulating notes of 
such association, to present them for payment at the 
Treasury of the United States; and the same shall be 


Notice to 
olders; re- 
emotion at 
Treasury ; can- 
cellation of 
vines. 1864, 
c. 106, 8 47, v. 
13, p. 114, 
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paid as presented in lawful money of the United States; 
whereupon the Comptroller may, in his discretion, cancel 
an amount of bonds pledged by such association equal at 
current market rates, not exceeding par, to the notes 
paid. 
Sale of S§yo. 5230. Whenever the Comptroller has become sat- 
bonds at auc- . any 3 
i isfied by the protest or the waiver and admission speci- 


tion. 
June 3, 1864, fi F : 
e. 106, ss, 47, fied in section fifty-two hundred and twenty-six, or by 


ila each report provided for in section fifty-two hundred and 
twenty-seven, that any association has refused to pay its 
circulating notes, he may, instead of cancelling its bonds, 
cause so much of them as may be necessary to redeem its 
outstanding notes to be sold at public auction in the city 
of New York, after giving thirty days’ notice of such 
sale to the association. For any deficiency in the pro- 
ceeds of all the bonds of an association, when thus sold, 
to reimburse to the United States the amount expended 
in paying the circulating notes of the association, the 
United States shall have a paramount hen upon all its 
assets; and such deficiency shall be made good out of 
such assets in preference to any and all other claims 
whatsoever, except the necessary costs and expenses of 
administering the same. 
noha? taf oe Sec. 5231. The Comptroller may, if he deems it for the 
vate sale. | interest of the United States, sell at private sale any of 
’ the bonds of an association shown to have made default 
in paying its notes, and receive therefor either money or 
the circulating notes of the association. But no such 
bond shall be sold by private sale for less than par, nor 
for less than the market-value thereof at the time of sale; 
and no sales of any such bonds, either public or private, 
shall be complete until the transfer of the bonds shall 
have been made with the formalities prescribed by sec- 
tions fifty-one hundred and sixty-two, fifty-one hundred 
and sixty-three, and fifty-one hundred and sixty-four. 
Se ee eecab Src. 5232. The Secretary of the Treasury may, from 
Tbid., s. 47. time to time, make such regulations respecting the dis- 
position to be made of circulating notes after presenta- 
tion at the Treasury of the United States for payment, 
and respecting the perpetuation of the evidence of the 
payment thereof, as may seem to him proper. 
lao vot *m. «= SEC. 5233. All notes of national banking associations 
fonal-bank presented at the Treasury of the United States for pay- 
Toid. ment shall, on being paid, be canceled. 
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Src. 5234. On becoming satisfied, as specified in sec-. Appoint- 
ment of receiy- 


tions fifty-two hundred and twenty-six and fifty-two hun- ers Tria 


dred and twenty-seven, that any association has refused Tune So, wee 


to pay its circulating notes as therein mentioned, anid & Pee ee 


is in default, the Comptroller of the Currency may forcie Geena 


with appoint a receiver, and require of him such bond Bank of Bethel 
v. Pahquioque 


and securit Bank (14 
y as he Ane proper. Such receiver, ‘under 8 Aine ey ae 


the direction of the Comptroller, shall take possession B: Bank Oe 
of the books, records, and assets of every description of oye ae 
such association, polled? all debts, dues, and claims be- eB 


longing to it, and, upon the erder of a court of record igal Nagler 
of competent meedicion may sell or compound all bad (13. Blatch., 
or doubtful debts, and, on a like order, may sell all the Bak ez 20 
real and aed property of such association, on suc 
terms as the court shall direct; and may, if necessary to 
pay the debts of such association, enforce the individual 
lability of the stockholders. Such receiver, shall pay 
over all money so made to the Treasurer of the United 
States, subject to the order of the Comptroller, and also 
make report to the Comptroller of all his acts and pro- 
ceedings. 

Sec. 5236. From time to time, after full provision has ee 
been first made for refunding to the United States any on 1876, ¢ 
deficiency in redeeming the notes of such association, the 19, D. Bice a 


Comptroller shall make a ratable dividend of the money Bethel v. Pah- 
quioque Bank 
so paid over to him by such receiver on all such claims as (14 Wall. 
may have been proved to his satisfaction or adjudicated 
in a court of competent jurisdiction, and, as the proceeds 
of the assets of such association are paid over to him, 
shall make further dividends on all claims previously 
proved or adjudicated ; and the remainder of the proceeds, 
if any, shall be paid over to the shareholders of such 
association, or their legal representatives, in proportion 
to the stock by them respectively held. 
Src. 5237. Whenever an association against which pro-__ Injunction 


° e . upon receiver- 
ceedings have been instituted, on account of any alleged ship. 


refusal to redeem its circulating notes as aforesaid, de- «. 108s, BO: 
13, p. 11 
nies having failed to do so, it may, at any time oe 
ten days after it has been notified of the appointment of 
an agent as provided in section fifty-two hundred and 
twenty-seven, apply to the nearest circuit, or district, 
or territorial court of the United States to enjoin further 
proceedings in the premises; and such court, after citing 
the Comptroller of the Currency to show cause why fur- 
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ther proceedings should not be enjoined, and after the de- 
cision of the court or finding of a jury that such asso- 
ciation has not refused to redeem its circulating notes, 
when legally presented, in the lawful money of the United 
States, shall make an order enjoining the Comptroller, 
and any receiver acting under his direction, from all fur- 
ther proceedings on account of such alleged refusal. 
tie and ex- Spo, 5238. All fees for protesting the notes issued by any 
GigE: 51, national banking association shall be paid by the person 
procuring the protest to be made, and such association 
shall be liable therefor; but no part of the bonds depos- 
ited by such association shall be apphed to the payment 
of such fees. All expenses of any preliminary or other 
examinations into the condition of any association shall 
be paid by such association. All expenses of any receiver- 
ship shall be paid out of the assets of such association 
before distribution of the proceeds thereof. 
wieestets: Suc. 5242. All transfers of the notes, bonds, bills of 
pis ® 5% exchange, or other evidences of debt owing to any na- 
mask v, ‘Colby tional banking association, or of deposits to its credit; 
§60) . “osse yall assignments of mortgages, sureties on real estate, or 
ae a2 of judgments or decrees in its favor; all deposits of 
ee ies Money, bullion, or other valuable thing for its use, or for 
Woods, 77) the use of any of its shareholders or creditors; and all 
Nat or ‘° payments of money to either, made after the commission 
of an act of insolvency, or in contemplation thereof, 
made with a view to prevent the application of its assets 
in the manner prescribed by this chapter, or with a view 
to the preference of one creditor to another, except in 
payment of its circulating notes, shall be utterly null and 
void; and no attachment, injunction or execution, shall be 
issued against such association or its property before final 
judgment in any suit, action, or proceeding, in any State, 
county, or municipal court. 
nese ot thet; Suc. 5243. All banks not organized and transacting 
-, Mar 8, 1878, business under the national-currency laws, or under this 
17, p. 603. Title, and all persons or corporations doing the business 
of bankers, brokers, or savings institutions, except sav- 
ings-banks authorized by Congress to use the word “ na- 
tional” as a part of their corporate name, are prohibited 
from using the word “ national ” as a portion of the name 
or title of such bank, corporation, firm, or partnership; 
and any violation of this prohibition committed after the 
third day of September, eighteen hundred and seventy- 


Dp. 
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three, shall subject the party chargeable therewith to a 
penalty of fifty dollars for each day during which it is 
committed or repeated. 
Section 5413, as codified in section 147 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115): 
The words “ obligation or other security of the United |“ Obligation 


States” shall be held to mean all bonds, certificates of in- rity et the 
debtedness, national-bank currency, coupons, United ¢efinea. 
States notes, Treasury notes, gold certificates, silver cer- 
tificates, fractional notes, certificates of deposit, bills, 
checks, or drafts for money, drawn by or upon authorized 
officers of the United States, stamps and other representa- 
tives of value, of whatever denomination, which have 
been or may be issued under any Act of Congress. 
Section 5414, as codified in section 148 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1115): 
Whoever, with intent to defraud, shall falsely ,,Forging or 
make, forge, counterfeit, or alter any obligation or other securities. 


security of the United States shall be fined not more than eee we 
five thousand dollars and imprisoned not more than fif- 
teen years. 

Section 5415, as codified in section 149 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 

1115): 

Whoever shall falsely make, forge, or counterfeit, or ; Covntetelt: 
cause or procure to be made, forged, or counterfeited, or bank notes. 
shall, willingly aid or assist in falsely making, forging, 
or counterfeiting, any note in imitation of, or purporting 
to be in imitation of, the circulating notes issued by any 
banking association now or hereafter authorized and act- 
ing under the laws of the United States; or whoever shall 
pass, utter, or publish, or attempt to pass, utter, or pub- 
lish, any false, forged, or counterfeited note, purporting 
to be issued by any such association doing a banking busi- 
ness, knowing the same to be falsely made, forged, or 
counterfeited ; or whoever shall falsely alter, or cause or 
procure to be falsely altered, or shall willingly aid or 
assist in falsely altering, any such circulating notes, or 
shall pass, utter or publish, or attempt to pass, utter, or 
publish as true, any falsely altered or spurious circulating 
note issued, or purporting to have been issued, by any 
such banking association, knowing the same to be falsely 
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for cn ehmentaltered RonuspurioUs, shall be fined not more than one 


Using plates 
to print notes 
without au- 
thority, etc. 


thousand dollars and imprisoned not more than fifteen 
years. 

Section 5430, as codified in section 150 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
1116): 

Whoever, having control, custody, or possession of any 
plate, stone, or other thing, or any part thereof, from 
which has been printed, or which may be prepared by 
direction of the Secretary of the Treasury for the purpose 
of printing, any obligation or other security of the 
United States, shall use such plate, stone, or other thing, 
or any part thereof, or knowingly suffer the same to be 
used for the purpose of printing any such or similar obli- 
gation or other security, or any part thereof, except as 
may be printed for the use of the United States by order 
of the proper officer thereof; or whoever by any way, art, 
or means shall make or execute, or cause or procure to be 
made or executed, or shall assist in making or executing 
any plate, stone, or other thing in the likeness of any plate 
designated for the printing of such obligation or other 
security; or whoever shall sell any such plate, stone, or 


other thing, or bring into the United States or any place 


subject to the jurisdiction thereof, from any foreign place, 
any such plate, stone, or other thing, except under the 
direction of the Secretary of the Treasitry or other proper 
officer, or with any other intent, in either case, than that 
such plate, stone, or other thing be used for the printing 
of the obligations or other securities of the United States; 
or whoever shall have in his control, custody, or posses- 
sion any plate, stone, or other thing in any manner made 
after or in the similitude of any plate, stone, or other 
thing, from which any such obligation or other security 
has been printed, with intent to use such plate, stone, or 
other thing, or to suffer the same to be used in forging or 
counterfeiting any such obligation or other security, or 
any part thereof; or whoever shall have in his possession 
or custody, except under authority from the Secretary of 
the Treasury or other proper officer, any obligation or 
other security made or executed, in whole or in part, after 
the similitude of any obligation or other security issued 
under the authority of the United States, with intent to 
sell or otherwise use the same; or whoever shall print, 
photograph, or in any other manner make or execute, or 
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cause to be printed, photographed, made, or executed, or 
shall aid in printing, photographing, making, or execut- 
ing any engraving, photograph, print, or impression in 
the likeness of any such obligation or other security, or 
any part thereof, or shall sell any such engraving, photo- 
graph, print, or impression, except to the United States, 
or shall bring into the United States, or any place sub- 
ject to the jurisdiction thereof, from any foreign place 
any such engraving, photograph, print, or impression, ex- 
cept by direction of some proper officer of the United 
States; or whoever shall have or retain in his control or 
possession, after a distinctive paper has been adopted by ,, Distinctive 
the Secretary of the Treasury for the obligations and thority. 
other securities of the United States, any similar paper 
adapted to the making of any such obligation or other 
security, except under the authority of the Secretary of 
the Treasury or some other proper officer of the United 
States, shall be fined not more than five thousand dollars, sop eens 
or imprisoned not more than fifteen years, or both. 
Section 5481, as codified in section 151 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
L1G) 
Whoever, with intent to defraud, shall pass, utter, pub- ,Uttering, ete, 
lish, or sell, or attempt to pass, utter, publish, or sell, or tions. 
shall bring into the United States or any place subject to 
the jurisdiction thereof, with intent to pass, publish, utter 
or sell, or shall keep in possession or conceal with like 
intent, any falsely made, forged, counterfeited, or altered 
obligation or other security of the United States, shall be , Punishment 
fined not more than five thousand dollars and imprisoned 
not more than fifteen years. 
Section 5432, as codified in section 152 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
SUV Gi: 
Whoever, without authority from the United States, Taking im. 


shall take, procure, or make, upon lead, foil, wax, plaster, Fools, imple 
paper, or any other substance or material, an impression, 
stamp, or imprint of, from, or by the use of any bedplate, 
bedpiece, die, roll, plate, seal, type, or other tool, imple- 
ment, instrument, or thing used or fitted or intended to be 
used in printing, stamping, or impressing, or in making 
other tools, implements, instruments, or things to be used 
or fitted or intended to be used in printing, stamping, or 
impressing any kind or description of obligation or other 
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security of the United States now authorized or hereafter 
to be authorized by the United States, or circulating note 
or evidence of debt of any banking association under the 
Punishment laws thereof, shall be fined not more than five thousand 
aoe dollars, or imprisoned not more than ten years, or both. 
Section 5433, as codified in section 153 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
dT): 
Heal poe un- Whoever, with intent to defraud, shall have in his pos- 
sion of impres- Session, Keepin custody, or adntrol without authority 
from the United States, any ‘in bPett, stamp, or impres- 
sion, taken or made upon any substance or material what- 
soever, of any tool, implement, instrument, or thing, used, 
or fitted or intended to be used, for any of the purposes 
mentioned in the preceding section; or whoever, with 
intent to defraud, shall sell, give, or deliver any such 
for Unishmentimprint, stamp, or impression to any other person, shall 
be fined not more than five thousand dollars, or impris- 
oned not more than ten years, or both. 
Section 5484, as codified in section 154 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
TALE): 
conealing. in Whoever shall buy, sell, exchange, transfer, receive, or 
curities. deliver any false, forged, counterfeited, or altered obliga- 
tion or other security of the United States, or circulating 
note of any banking association organized or acting under 
the laws thereof, which has been or may hereafter be 
issued by virtue of any Act of Congress, with the intent 
that the same be passed, published, or used as true and 
eg OO genuine, shall be fined not more than five thousand dol- 
lars, or imprisoned not more than ten years, or both. 
False person- Sine: 5435. Every person who falsely personates any 


ation of hold 


er of public true and lawful holder of any share or sum in the public 
stocks 


Mar. 8, 1825, stocks or debt of the United States, or any person entitled 

4, p. 120.’ to any annuity, dividend, pension, prize-money, wages, or 
other debt due from the United States, and, under color 
of such false personation, transfers or eon to trans- 
fer such public stock or any part thereof, or receives or 
endeavors to receive the money of such true and lawful 
holder thereof, or the money of any person really entitled 
to receive such annuity, dividend, pension, prize-money, 
wages, or other debt, shall be punished by a fine of not 
more than five thousand dollars, and by imprisonment at 
hard labor not more than ten years. (Amended, 35 Stat. 
L., 1095.) 
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Sec. 5436. Every person who knowingly or fraudu- 
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False demand 
on fraudulent 


lently demands or endeavors to obtain any share or sum Fae 6 
in the public stocks of the United States, or to have any id. 


part thereof transferred, assigned, sold, or conveyed, or 
to have any annuity, diderni ise prize-money, 
wages, or other debt due from the United States, or any 
part thereof, received or paid by virtue of any false, 
forged, or counterfeited power of attorney, authority, or 
instrument, shall be punished by a fine of not more than 
five thousand dollars, and by imprisonment at hard labor 
not more than ten years. (Amended, 35 Stat. L., 1095.) 

Section 5437, as codified in section 174 of the Penal 
Code of the United States, March 4, 1909 (35 Stat. L., 
E22) 

In all cases where the charter of any corporation which 


Circulating 


bills of expired 


has been or may be created by Act of Congress has expired banks. 


or may hereafter expire, if any director, officer, or agent 
of the corporation, or any trustee thereof, or any agent of 
such trustee, or any person having in his possession or 
under his control the property of the corporation for the 
purpose of paying or redeeming its notes and obligations, 
shall knowingly issue, reissue, or utter as money, or in 
any other way knowingly put in circulation any bill, note, 
check, draft, or other security purporting to have been 
made by any such corporation whose charter has expired, 
or by any officer thereof, or purporting to have been made 
under authority derived therefrom, or if any person shall 
knowingly aid in any such act, he shall be fined not more 
than ten thousand dollars, or imprisoned not more than 
five years, or both. But nothing herein shall be construed 
to make it unlawful for any person, not being such di- 
rector, officer, or agent of the corporation, or any trustee 
thereof, or any agent of such trustee, or any person hav- 
ing in his possession or under his control the property 
of the corporation for the purpose hereinbefore set forth, 
who has received or may hereafter receive such bill, note, 
check, draft, or other security, bona fide and in the ordi- 
nary transactions of business, to utter as money or other- 
wise circulate the same. 

Section 5453, as codified in section 155 of the Penal 
Code of the United States, March 4, 1909 (385 Stat. L. 
PO): 


Punishment 
or. 


Cireulation 


permitted. 


Secreting or 


Whoever, without authority from the United States, ompezzline 


shall secrete within, embezzle, or take and carry away 
from any building, room, office, apartment, vault, safe, 


tools and ma- 
terials: for 

printing secur- 
Or j ities. 
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other place where the same is kept, used, employed, placed, 
lodged, or deposited by authority of the United States, 
any bedpiece, bedplate, roll, plate, die, seal, type, or other 
tool, implement, or thing used or fitted to be used in 
stamping or printing, or in making some other tool or 
implement used or fitted to be used in stamping or print- 
ing, any kind or description of bond, bill, note, certificate, 
coupon, postage stamp, revenue stamp, fractional cur- 
rency note, or other paper, instrument, obligation, device, 
or document, now or hereafter authorized by law to be 
printed, stamped, sealed, prepared, issued, uttered, or put 
in circulation on behalf of the United States; or whoever, 
without such authority, shall so secrete, embezzle, or take 
and carry away any paper, parchment, or other material 
prepared and intended to be used in the making of any 
such papers, instruments, obligations, devices, or docu- 
ments; or whoever, without such authority, shall so se- 
crete, embezzle, or take and carry away any paper, parch- 
ment, or other material printed or stamped, in whole or 
part, and intended to be prepared, issued, or put in circu- 
lation on behalf of the United States as one of the papers, 
instruments, or obligations hereinbefore named, or printed 
or stamped, in whole or part, in the similitude of any such 
paper, instrument, or obligation, whether intended to issue 

foe Unshment Or put the same in circulation or not, shall be fined not 
more than five thousand dollars, or Soon a) not more 
than ten years, or both. 


ACTS SUBSEQUENT TO THE REVISED STATUTES. 
ACT OF JUNE 20, 1874. 


ott, Stata Cuap. 348. —An act fixing the amount of United States 
notes, providing for a redistribution of the national- 

bank currency, and for other purposes. 
ieee ie Src. 2. That section thirty-one of the “the national- 
. 108. bank act” be so amended that the several associations 
therein provided for shall not hereafter be required to 
keep on hand any amount of money whatever, by reason 
Release’ Ofof the amount of their respective circulations; but the 


reserves on clr- 


culation. es on Moneys required by said section to be kept at all times 


espe tS Ton hand shall be determined by the amount of deposits 
in all respects, as provided for in the said section. 
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Src. 3. That every association organized, or to be Five per 
cent. on circu- 


organized, under the provisions of the said qemeanar on von fo Tage. 
posite in 


the several acts amendatory thereof, shall at ait times OS URES 
redemption of 


keep and have on deposit in the treasury of the United circulation. 
States, in lawful money of the United States, a sum 
equal to five per centum of its circulation, to be held and 
used for the redemption of such circulation; which sum 


shall be counted as a part of its lawful reserve, as pro- To be count. 
: : : : : : ed as part of 
vided in section two of this act; and when the circulating reserve. 


notes of any such associations, assorted or unassorted, Notes to be 
redeemed on 


shall be presented for AGA peony: in sums of one thou- presentation to 
E. u 

sand dollars, or any multiple thereof, to the Treasurer 

of the United States, the same shall be redeemed in 


United States notes. All notes so redeemed shall be .To be charg- 
d to respec- 


charged by the Treasurer of the United States to the tive associa- 


respective associations issuing the same, and he shall notify oon, Be 
tice of r ©. 


them severally, on the first day of ath month, or oftener, tions. 
at his discretion, of the amount of such Pdemprene: 
and whenever such redemptions for any. association shall 


amount to the sum of five hundred dollars, such associa- ,, Deposit with 


tion so notified shall forthwith deposit with the Treas- amoue sc 
notes re- 


urer of the United States a sum in United States notes deemed, when. 
equal to the amount of its circulating-notes so redeemed. 


O ons } Assistant 
And all notes of national banks worn, defaced, mutilated, , Assistant 


: : : : depositaries to 
or otherwise unfit for circulation shall, when received by FOR eaaa Ea 


j } itor lated notes to 
any assistant treasurer, or at any designated depository of }ated notes to 


the United States, be forwarded to the Treasurer of the redemption. 


otes re- 


wend to be 
United States for redemption as provided herein. And geeries | Loans 


when such redemptions have been so re-imbursed, the cir- associations. 
culating-notes so redeemed shall be forwarded to the re- 


: Se ie ; 1 ° 1 Worn, muti- 
spective associations by which they were issued; but if ie oe 


i _ to be forward- 
any of such notes are worn, mutilated, defaced, or ren- t¢ b¢ forward: 


dered otherwise unfit for use, they shall be forwarded We Se oe 


to the Comptroller of the Currency and destroyed and¢d.and re 


ced. 


Associations 
replaced as now provided by law: Provided, That each of , | she ae 


said associations shall re-imburse to the Treasury the irene pening 


@ o Associations 
charges for transportation, and the costs for assorting , Associations 


such notes; and the associations hereafter organized shall Je bay 


g 3 ing plates. 
also sever mie re-imburse to the Treasury the cost of en-  enveren 


ravi 5 ; assessment of 
graving such plates as shall be ordered by each associa- assessm 


+ j Repeal of par t 
tion respectively; and the amount assessed upon each | epea! OEE 


association shall be in proportion to the circulation re- Ge xili, 
deemed, and be charged to the fund on deposit with the aN? Redemp: 
Treasurer: And provided further, That so much of sec- than as herein 


é : . . provided for. 
tion thirty-two of said national-bank act requiring or 
15712° 10-44 


682 _ NATIONAL MONETARY COMMISSION. 


permitting the redemption of its circulating notes else- 
where than at its own counter except as provided for in 
this section, is hereby repealed. 
of Winarawal Sec. 4. That any association organized under this act, 
or any of the acts of which this is an amendment, desir- 
ing to withdraw its circulating notes, in whole or in 
part, may, upon the deposit of lawful money with the 
Treasurer of the United States in sums of not less than 
nine thousand dollars, take up the bonds which said asso- 
ciation has on deposit with the treasurer for the security 
of such circulating-notes; which bonds shall be assigned to 
Sec. 19, ch. the bank in the manner specified in the nineteenth sec- 


106, vol. xiii, 


p-105. tion of the national-bank act; and the outstanding notes 
Redemption 


ee aie of said association, to an amount equal to the legal- 

notes. tender notes deposited, shall be redeemed at the Treas- 
ury of the United States, and destroyed as now provided 

qwimit to re-by law: Provided, That the amount of the bonds on 

Bee Ses deposit for circulation shall not be reduced below fifty 
thousand dollars. 

pecnarternum- Sxc. 5. That the Comptroller of the Currency shall, 

tions to be under such rules and regulations as the Secretary of the 


bona bank Treasury may prescribe, cause the charter-numbers of 
the association to be printed upon all national-bank notes 
which may be hereafter issued by him. 

angen it te Sec. 6. That the amount of United States notes out- 

standin éstanding and to be used as a part of the circulating- 

notes. art to Medium, shall not exceed the sum of three hundred and 

be held as re-eighty-two million dollars, which said sum shall appear 
in each monthly statement of the public debt, and no 
part thereof shall be held or used as a reserve, 

part of toss, SEC. 7. That so much of the act entitled “An act to 

vol. xvi, p. 251. provide for the redemption of the three per centum tem- 
porary loan certificates, and for an increase of national 
bank notes” as provides that no circulation shall be 
withdrawn under the provisions of section six of said 
act, until after the fifty-four millions granted in section 
one of said act shall have been taken up, is hereby re- 
pealed; and it shall be the duty of the Comptroller of 
the Currency, under the direction of the Secretary of the 
Treasury, to proceed forthwith, and he is hereby author- 
ized and required, from time to time, as applications 


of wanda @1shall be duly made therefor, and until the full amount of 


pears aistribu. Sfty-five million dollars shall be withdrawn, to make 
tion. requisitions upon each of the national banks described 


in said section, and in the manner therein provided, or- 
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ganized in States having an excess of circulation, to 
withdraw and return so much of their circulation as by 
said act may be apportioned to be withdrawn from them, 
or, in lieu thereof, to deposit in the Treasury of the. 
United States lawful money sufficient to redeem such 
circulation, and upon the return of the circulation re- 
quired, or the deposit of lawful money, as herein pro- 
vided, a proportionate amount of the bonds held to secure 
the circulation of such association as shall make such re- 
turn or deposit shall be surrendered to it. 
Sec. 8. That upon the failure of the national banks When na- 


tional banks 


upon which requisition for circulation shall be made, or of fail to comply 
requisi- 


any of them, to return the amount required, or to deposit tons, duty of 
in the ieee lawful money to redeem the circulation vont aoe, ch. 
required, within thirty days, the Comptroller of the Cur- 114: 
rency shall at once sell, as provided in section forty- 
nine of the ee enieoaics act approved June third, 
eighteen hundred and sixty-four, bonds held to secure the 
redemption of the circulation of the association or associ- 
ations which shall so fail, to an amount sufficient to re- 
deem the circulation required of such association or as- 
sociations, and with the proceeds, which shall be deposited 

in the Treasury of the United States, so much of the cir- 
culation of such association or associations shall be re- 
deemed as will equal the amount required and not re- 
turned and if there be any excess of proceeds over the 
amount required for such redemption, it shall be returned 

to the association or associations whose bonds shall have 
been sold. And it shall be the duty of the Treasurer, Duty of 
assistant treasurers, designated depositaries, and national Metis and 
bank depositaries of the United States, who shall be Ni ware, 
kept informed by the Comptroller of the Currency of such 
associations as shall fail to return circulation as re- 

quired, to assort and return to the Treasury for redemp- 

tion the notes of such associations as shall come into their 

hands until the amount required shall be redeemed, and Redemption 


of notes of 
in like manner to assort and return to the Treasury, for banks In liqui- 
ation. 


redemption, the notes of such national banks as have 
failed, or gone into voluntary liquidation for the purpose 
of Saas up their affairs, and of such as shall hereafter 
so fail or go into liquidation. 

Sec. 9. That from and after the passage of this act Redistriba- 
it shall be lawful for the Comptroller of the Currency, rency with- 
and he is hereby required, to issue circulating- notes 


without delay, as applications therefor are made, not to 
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exceed the sum of fifty-five million dollars, to associ- 
ations organized, or to be organized, in those States and 
Territories having less than their proportion of circula- 
tion, under an apportionment made on the basis of popu- 
lation and of wealth, as shown by the returns of the cen- 
sus of eighteen hundred and seventy; and every associ- 
ation hereafter organized shall be subject to, and be 
governed by, the rules, restrictions, and limitations, and 
possess the rights, privileges, and franchises, now or 
hereafter to be prescribed by law as to national banking 
associations, with the same power to amend, alter, and re- 
peal provided by “the national bank act:” Provided, 
Limit toThat the whole amount of circulation withdrawn and re- 
withdrawal. 
deemed from banks transacting business shall not exceed 
fifty-five million dollars, and that such circulation shall 
be withdrawn and redeemed as it shall be necessary to 
supply the circulation previously issued to the banks in 
those States having less than their apportionment: And 
Proviso. provided further, That not more than thirty million dol- 
lars shall be withdrawn and redeemed as herein contem- 
plated during the fiscal year ending June thirtieth, eight- 
een hundred and seventy-five. 
Approved, June 20, 1874. 


ACT OF JUNE 23, 1874. 


Be eee? Cuap. 455.—An act making eee for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy- 
five, and for other purposes. 


aeNctes gt be * * *, for the maceration of national-bank notes, 


maceration in. United States notes, and other obligations of the Ga 

burning. " States authorized to be destroyed, ten thousand dollars; 

5184, 9225, Re: and that all such issues hereafter destroyed may be de- 
stroyed by maceration instead of burning to ashes as now 
provided by law; and that so much of sections twenty- 
four and forty-three of the national-currency act as re- 
quires national-bank notes to be burned to ashes is hereby 
repealed; that the pulp from such macerated issue shall 
be disposed of only under the direction of the Secretary of 
the Treasury. 

ok a ok % * 


Approved, June 23, 1874. 
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Cuap. 15.—An act to provide for the resumption of ,18 Stat, UL. 
specie payments. ae 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury is hereby au-_ Issue of sil. 
ver coins tor 


thorized and required, as rapidly as practicable, to cause the redemption 
. . . . 5 +2) ractiona 
to be coined, at the mints of the United States, silver coins ee ae 
. . orized. 
of the denominations of ten, twenty-five, and fifty cents, of 


standard value, and to issue them in redemption of an 
equal number and amount of fractional currency of simi- 
lar denominations, or, at his discretion, he may issue such 
silver coins through the mints, the sub-treasuries, public 
depositaries and post-offices of the United States; and, 
upon such issue, he is Hereby authorized and required to 
redeem an equal amount of such fractional currency, until 
the whole amount of such fractional currency outstanding 
shall be redeemed. 
Sec. 2. That so much of section three thousand five , Repeal of au- 


Dalvt t 
hundred and twenty-four of the Revised Statutes of the charge a. per- 


centage for 


United States as provides for a charge of one-fifth of one conversion of 
bullion into 


per centum for converting standard gold bullion into coin coin. 
is hereby repealed, and hereafter no charge shall be made 
for that service. 


Src. 3. That section five thousand one hundred and sev- meee 


enty-seven of the Revised Statutes of the United States,agssregate 


° ° amount of cir- 
limiting the aggregate amount of circulating notes of culating notes. 


national banking associations, be, and is hereby, repealed ; 
and each existing banking association may increase its 
circulating notes in accordance with existing law without 
respect to said aggregate limit; and new banking associ- 
ations may be organized in accordance with existing law 
without respect to said aggregate limit; and the pro- Repeal of 


provisions for 


visions of law for the withdrawal and redistribution of withdrawal 
and redistribu- 


national bank currency among the several States and tion. 
Territories are hereby repealed. And whenever, and so 

often, as circulating notes shall be issued to any such 

banking association, so increasing its capital or circulating 

notes, or so newly organized as aforesaid, it shall be the _ United States 


notes in excess 


duty of Secretary of the Treasury to redeem the legal- of $30,000,000 


tender United States notes in excess only of three hundred in a certain ra- 
million of dollars, to the amount of eighty per centum of of national- 
; = bank  circula- 


the sum of national-bank notes so issued to any such bank- tion. 
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ing association as aforesaid, and to continue such re- 
demption as such circulating notes are issued until there 
shall be outstanding the sum of three hundred million 
Redemption dollars of such legal-tender United States notes, and no 


of 
tates notes. it more. And on and-after the first day of January anno 


coin after Jan 
1, 1879. ‘Domini eighteen hundred and seventy-nine, the Secretary 
of the Treasury shall redeem, in coin, the United States 
legal-tender notes then outstanding on their presentation 
for redemption, at the office of the assistant treasurer of 
the United States in the city of New York, in sums of not 
tia? P'oP"!* less than fifty dollars. And to enable the Secretary of the 
Treasury to prepare and provide for the redemption in 
this act authorized or required, he is authorized to use 
any surplus revenues, from time to time, in the Treasury 
Sale of bonds not otherwise appropriated, and to issue, sell and dispose 


to prov 
meaus of | re- of, at not less than par, in coin, either of the descriptions 


States notes. of bonds of the United States deséribed in the act of Con- 
gress aproved July fourteenth, eighteen hundred and sev- 
enty, entitled, “An act to authorize the refunding of the 
national debt,” with like qualities, privileges, and exemp- 
tions, to the extent necessary to carry this act into full 
effect, and to use the proceeds thereof for the purposes 
aforesaid. And all provisions of law inconsistent with 
the provisions of this act are hereby repealed. 

Approved, January 14, 1875. 


Ye 


ACT OF JANUARY 19, 1875. 


ots, Stat l Cuap. 19.—An act to remove the limitation restricting 
esa the circulation of banking-associations issuing notes 
payable in gold. 


Be wt enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
ntee sigs bled, That so much of section five thousand one hundred 
oe repeated and eighty-five of the Revised Statutes of the United 
culationer ola States as limits the circulation of banking-associations, 
banks removed. organized for the purpose of issuing notes payable in gold, 
severally to one million dollars, be, and the same is hereby, 
repealed; and each of such existing banking-associations 
may increase its circulating-notes, and new banking-asso- 
ciations may be organized, in ceoniarce with existing 

law, without respect to such limitation. 


Approved, January 19, 1875, 
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ACT OF FEBRUARY 8, 1875. 


Cuap. 36.—An act to amend existing customs and internal .18 Stat. L. 
pt. » DP. * 
revenue laws, and for other purposes. 


* * * * * 


Src. 19. That every person, firm, association other than Tax on cir- 
culation of 
national bank associations, and every corporation, State other than na- 
: ae tional banks. 
bank, or State banking association, shall pay a tax of ° 
ten per centum on the amount of their own notes used 
for circulation and paid out by them. 
Src. 20. That every such person, firm, association, cor- o Max, on cir. 
culationo 
poration, State bank, or State ne association, and other than na- 
ional banks 
also every national Renin association, shall pay a like Detain a ete 
tax of ten per centum on the amount of notes of any 
person, firm, association other than a national banking 
association, or of any corporation, State bank, or State 
banking association, or of any town, city, or municipal 
corporation, used for circulation and paid out by them. 
Sxc. 21. That the amount of such circulating notes, and Returns of 


int of 
of the tax due thereon, shall be returned, and the tax paid culation other 


han national 
at the same time, and in the same manner, and with lke banks. 
penalties for batate to return and pay the same, as 
provided by law for the return and payment of taxes on 
deposits, capital, and circulation, imposed by the exist- 
ing provisions of internal revenue law. 
* * * * * 


Approved, February 8, 1875. 


ACT OF MARCH 3, 1875. 


Cuap. 1380.—An act making appropriations for sundry Se eae 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy- 
six, and for other purposes. 
* * 7 * * 


For paper, engraving, printing, express charges, and |, Making and 
other expenses of making and issuing the national cur- tency. 
rency, two hundred thousand dollars, to be disbursed 
under the direction of the Secretary of the Treasury: 
Provided, That the national-bank notes shall be printed 
under the direction of the Secretary of the Treasury, and 


upon the distinctive or special paper which has been, or 
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may hereafter be, adopted by him for printing United 
States notes, 
* * * %* * 
tooeravers’ For the purchase of engravers’ tools, dies, rolls, and 
plates, and for machinery and repairs of the same, fifty 
thouand dollars: Provided, That the above-named notes, 
currency, and other securities of the United States be 
Three plate-executed with not less than three plate-printings: And 
Hee provided further, That the Secretary of the Treasury 
shall have executed one or two of such printings by such 
Partof plate- responsible and capable and experienced bank-note com- 
printing by con- Gs 
tractors. panies or bank-note engravers as may contract for the 
same at the lowest cost to the Government, and at prices 
not greater than those heretofore paid for the same class 
of work; no company or establishment executing more 
than one printing upon the same note or obligation, and 
the final printing and finishing to be executed in the 
Treasury Department. 
* * * * * 


Approved, March 3, 1875. 
ACT OF APRIL 17, 1876. 


gg? Stat U» Cuap. 68.—An act to provide for a deficiency im the 
Printing and Engraving Bureau of the Treasury De- 
partment, and for the issue of silver coin of the United 
States in place of fractional currency. 
* * * % * 
Silver coins Src. 2, That the Secretary of the Treasury is hereby 


in redemption _. : 6 4 : 
of fractional directed to.issue silver coins of the United States, of the 


" bevised Stat- denomination of ten, twenty, twenty-five, and fifty cents 

’ "of standard value, in redemption of an equal amount of 

fractional currency, whether the same be now in the 

Treasury awaiting redemption, or whenever it may, be 

presented for redemption; and the Secretary of the 

Treasury may, under regulations of the Treasury De- 

partment, provide for such redemption and issue by sub- 

stitution at the regular subtreasuries and public deposi- 

tories of the United States until the whole amount of 

peedeemed cur’ fractional currency outstanding shall be redeemed. And 

part of sinking the fractional currency redeemed under this act shall be 

held to be a part of the sinking-fund provided for by 

existing law, the interest to be computed thereon, as in 

the case of bonds redeemed under the act relating to the 
sinking-fund. 


Approved, April 17, 1876, 
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ACT OF JUNE 30, 1876. 


Cuap. 156.—An act authorizing the appointment of re- ggl? Stat. L., 
cewers of national banks, and for other purposes. 
* * * * * 
Sec. 5. That all United States officers charged with | Fraudulent 


otes to be 


the receipt or disbursement of public moneys, and all stamped as 
’ “ counterfeit,” 


officers of national banks, shall stamp or write in plain op 
letters the word “ counterfeit ” “altered ” or “ worthless,” bank officers. 
upon all fraudulent notes issued in the form of, and in- 
tended to circulate as money, which shall be presented 
at their places of business; and if such officers shall pene Te 
wrongfully stamp any genuine note of the United States, stamping. 
or of the national banks, they shall, upon presentation, 
redeem such notes at the face-value thereof. 

* * * * * 


Approved, June 30, 1876. 
JOINT RESOLUTION OF JULY 22, 1876. 


[No.17.] Joint resolution for the issue of silver coin. oii? Stat. Ls 


Resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That the Secretary of the Treasury, under such limits | Silver coin to 


and regulations as will best secure a just and fair distri- exchange f or 
bution of the same through the country, may issue the notes. 

silver coin at any time in the Treasury to an amount not , Notes to. he 
exceeding ten million dollars, in exchange for an equal cial fund. 


amount of legal-tender notes; and the notes so received seo 
in exchange shall be kept as a special fund separate and 

apart from all other money in the Treasury, and be re- 

issued only upon the retirement and destruction of a 

like sum of fractional currency received at the Treasury 

in payment of dues to the United States; and said frac- 

tional currency, when so substituted, shall be destroyed 

and held as part of the sinking-fund, as provided in the 

act approved April seventeen, eighteen hundred -and 
seventy-six. 

Sec. 2. That the trade dollar shall not hereafter be a ee 
legal tender, and the Secretary of the Treasury is hereby tender. 
authorized to limit from time to time, the coinage thereof ee 
to such an amount as he may deem sufficient to meet the , 


export demand for the same. 
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peed erat Src. 3. That in addition to the amount of subsidiary 


Amount of silver coin authorized by law to be issued in redemption 
ver cols au-of the fractional currency it shall be lawful to manufac- 
SEu yc ture at the several mints, and issue through the Treasury 

and its several offices, such coin, to an amount, that, in- 
cluding the amount of subsidiary silver coin and of frac- 
tional currency outstanding, shall, in the aggregate, not 
exceed, at any time, fifty million dollars. 

Punenece not EO. s Dhatethe silver bullion required for the pur- 
poses of this resolution shall be purchased, from time to 
time, at market rate, by the Secretary of the Treasury, 

Price limited. with any money in the Treasury not otherwise appro- 

priated; but no purchase of bullion shall be made under 
this resolution when the market-rate for the same shall 
be such as will not admit of the coinage and issue, as 
herein provided, without loss to the Treasury; and any 
tose enlo rage gain Or seigniorage arising from this coinage shall be ac- 
for. counted for and paid into the Treasury, as provided under 

Proviso. existing laws relative to the subsidiary coinage: Pvo- 

vided, That the amount of money at any one time in- 

vested in such silver bullion, exclusive of such resulting 

coin, shall not exceed two hundred thousand dollars. 
Approved, July 22, 1876. 


ACT OF MARCH 3, 1877. 

ES Cua. 105.—An act making appropréations for sundry 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and seventy- 
eight, and for other purposes. 


* * * * * 
BUREAU OF ENGRAVING AND PRINTING. 


2 : : ’ ae 
and Printing or labor and expenses of engraving and printing, 


Bateau: namely: For labor (by the day, piece, or contract in- 
cluding labor of workmen skilled in engraving, trans- 
ferring, plate-printing, and other specialties necessary 
for carrying on the work of engraving and printing 
notes, bonds, and other securities of the United States, 
the pay for such labor to be fixed by the Secretary of 
the Treasury at rates not exceeding the rates usually 
paid for such work; and for other expenses of engraving 
and printing notes, bonds, and other securities of the 
United States; for paper for notes, bonds, and other se- 
curities of the United States, including mill expenses, 


LAWS CONCERNING MONEY, BANKING, AND LOANS. 691 


boxing and transportation; for materials other than 

paper required in the work of engraving and printing; 

for purchase of engravers’ tools, dies, rolls, and plates, 

and for machinery and repairs of the same, and for 
expenses of operating macerating machines for the de- 
struction of the United States notes, bonds, national 

bank notes, and other obligations of the United States 
authorized to be destroyed eight hundred thousand dol- 

lars: Provided, That the work be performed at the Treas- proviso. 
ury Department: And provided further, That it can proviso. 
be done as cheaply, as perfectly, and as safely and all 
contracts already made shall be faithfully carried out. 


* * * * * 


Approved, March 3, 1877. 
ACT OF FEBRUARY 28, 1878. 


Cuap. 20.—An act to authorize the coinage of the stand- . 20 Stat. L, 
ard silver dollar, and to restore its legal-tender 
character. 


* * * * * 


Sec. 3. That any holder of the coin authorized by this | Silver dol 


ars may be de- 


act may deposit the same with the Treasurer or any as- posited with 
Treasurer and 


sistant treasurer of the United States, in sums not less assistant treas- 
than ten dollars, and receive therefor certificates of not pares ae 
less than ten dollars each, corresponding with the de- Hifeates ae 
nominations of the United States notes. The coin de-?°Coin to be 
posited for or representing the certificates shall be re- cater of 
tained in the Treasury for the payment of the same on ae 
demand. Said certificates shall be receivable for cus- 

toms, taxes, and all public dues, and, when so received, 

may be reissued. 


* * * * * 


(Passed February 28, 1878, over the President’s veto.) 


ACT OF MAY 31, 1878. 


Cuap. 146.—An act to forbid the further retirement of ,_20 Stat. L., 
87. 
United States legal-tender notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That from and after the passage of this act it shall 
not be lawful for the Secretary of the Treasury or other 
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Legal-tender officer under him to cancel or retire any more of the 
notes, further 


ey of, United States legal-tender notes. And when any of said 


ae aes of notes may be redeemed or be received into the Treasury 
epruar 


1868, Revised under any law from any source whatever and shall be- 
Statutes, 3581. 
long to the United States, they shall not be retired can- 
celled or destroyed but they shall be reissued and paid out 
Revised’ Stat- again and kept in circulation: Provided, That nothing 
utes, 3582. herein shall prohibit the cancellation and destruction of 
mutilated notes and the issue of other notes of like de- 
nomination in their stead, as now provided by law. 
All acts and parts of acts in conflict herewith are 
hereby repealed. 


Approved, May 31, 1878. 


ACT OF JUNE 8, 1878. 


ron? St & Crap. 170.—An act to authorize the Secretary of the 
Treasury to constitute superintendents of mints or 
assayers in assay-offices, assistant treasurers of the 
United States. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury be and he is 

Superintend- heelae authorized to constitute any superintendent of a 


ents of mint 
etc., may be ae mint or assayer of any assay - -office, an. assistant treasurer 


Jee ves’ of the United States without Nadinontl compensation, to 
receive gold coin and bullion on deposit for the purposes 
provided for in section two hundred and fifty-four of the 

Revised Statutes. 


Approved, June 8, 1878. 


ACT OF MARCH 3, 1879. 


ey oe Cur. 182.—An act making appropriations for sundry 
cwil expenses of the government for the fiscal year end- 
img June thirtieth, eighteen hundred and eighty, and 
for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
tion? °?*!* bled, That the following sums be, and the same are 
oe nunaey Sib fetes appropriated for the objects hereinafter ex- 
pressed, for the fiscal year ending June thirtieth, eight- 

een hundred and eighty, namely: 


* * ay * : * 
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MISCELLANEOUS OBJECTS UNDER THE TREASURY DEPARTMENT. 


* * *; and so much of the act “ making appropria- 


tions for the legislative, executive, and judicial expenses 

of the government for the fiscal year ending June 

thirtieth, eighteen hundred and seventy-nine, and for 1879, ch. 329. 
other purposes,” approved June nineteenth, eighteen 

hundred and seventy-eight, as authorizes the Secretary 

of the Treasury to issue coin certificates in exchange for 

bullion deposited for coinage at mints and assay-offices ,, Bullion cer- 
other than those mentioned in section thirty-five hundred 

and forty-five of the Revised Statutes, be, and the same oe 
is hereby, repealed; said repeal to ae effect at the end 

of the present fiscal year. 

* * * * * 


Approved, March 3, 1879. 


ACT OF JUNE 21, 1879. 


Cuap. 34.—An act making appropriations for the legis- 
lative, executive, and judicial expenses of the govern- 
ment for the fiscal year ending June thirtieth, cigh- 
teen hundred and eighty, and for other purposes. 

%* % * * % 
Szc.3. * * * . In order to provide for the speedy , Fractional 
payment of arrearages of pensions, the Secretary of the serve. 

Treasury is hereby authorized and directed to issue im- 

mediately in payment thereof, as they may be adjusted, 

the legal-tender currency, now in the United States 

Treasury, held as a special fund for the redemption of 

fractional currency under section one of joint resolution 

number seventeen of the Congress of the United States, 

approved July twenty-second, eighteen hundred and 

seventy-six; and fractional currency presented for re- 

demption shall be redeemed in any moneys in the Treas- 

ury not otherwise appropriated. 

* * * * * 


Approved, June 21, 1879. 


21 Stat. L., 


ACT OF JULY 12, 1882. 


Cuap. 290.—An act to enable national-banking associa- ,.2? Stat. Us 
tions to extend their corporate existence, and for other 


Purposes. 
* % * * * 


Szc, 6. That the circulating notes of any association so 
extending the period of its succession which shall have 
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Redemption heen issued to it prior to such extension shall be redeemed 
and destruction 


of certain cir-at the Treasury of the United States, as provided in 
culating notes. i : “ 

section three of the act of June twentieth, eighteen hun- 

18 Stat.,123. dred and seventy-four, entitled “An act fixing the amount 

of United States notes, providing for redistribution of 

national-bank currency, and for other purposes,” and 

such notes when redeemed shall be forwarded to the 

Comptroller of the Currency, and destroyed as now pro- 

vided by law; and at the end of three years from the 

date of the extension of the corporate existence of each 


Deposit ofbank the association so extended shall deposit lawful 
lawful money 


with Treasurer money with the Treasurer of the United States suffi- 
United States, 


for redemption cjent to redeem the remainder of the circulation which 

of circulating : j - : 

notes, ete. _,. was outstanding at the date of its extension, as provided 
evise at- 


utes, 5222,in sections fifty-two hundred and twenty-two, fifty-two 


Revised Stat- hundred and twenty-four, and fifty-two hundred and 
u , 


1000 ee "twenty-five of the Revised Statutes; and any gain that 


Revised Stat- 


utes, 5225,may arise from the failure to present such circulating 


: Gains, from notes for redemption shall inure to the benefit of the 
ailure to pre- . ; 5 

sent notes for United States; and from time to time, as such notes are 
redemption to 


inure to bene redeemed or lawful money deposited therefor as pro- 
oO nite 


States. vided herein, new circulating notes shall be issued as 
New notes to : 2 : : 

be issued dis- provided by this act, bearing such devices, to be ap- 

tinguishable 

from the old. proved by the Secretary of the Treasury, as shall make 
Cost of plates 5 Sao A 4 : 

for notes _re-them readily distinguishable from the circulating notes 

imbursed to . . : 

Treasury vy heretofore issued: Provided however, Bhat each banking 
anking associ- ees 3 ; . 

ations. association which shall obtain the benefit of this act shall 


Proviso. reimburse to the Treasury the cost of preparing the plate 
or plates for such new circulating notes as shall be issued 
to it. 

* * * * * 


Bonds for se- i 1 
Ree Src. 8. That national banks now organized or hereafter 


lation not toorganized, having a capital of one hundred and fifty 


fourth of capi- 1 
fourth of capi thousand dollars, or less, shall not be required to keep on 


ba ak ae deposit or deposit with the Treasurer of the United States 


ed in excess to United States bonds in excess of one-fourth of their cap- 
tion, ital stock as security for their circulating notes; but such 
banks shall keep on deposit or deposit with the Treasurer 
of the United States the amount of bonds as herein re- 
quired. And such of those banks having on deposit bonds 
in excess of that amount are authorized to reduce their 
circulation by the deposit of lawful money as provided 


Provises. by law: Provided, That the amount of such circulating 
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notes shall not in any case exceed ninety per centum of, Circulation 
in no case to 


the par value of the bonds deposited as herein provided :¢x¢eed ninety 
per centum of 


Provided further, That the national banks which shall Pp" Be ee 
hereafter make deposits of lawful money for the retire- ed 

ment in full of their circulation shall at the time of their 

deposit be assessed for the cost of transporting and re- ,,,Assessments 


i ] i tion and re- 
deeming their notes then outstanding, a sum equal to the fon and rer 


average cost of the redemption of national-bank notes ¢itcuation out- 
during the preceding year, and shall thereupon pay such 
assessment. And all national banks which have hereto- 
fore made or shall hereafter make deposits of lawful 
money for the reduction of their circulation shall be as- 
sessed and shall pay an assessment in the manner specified 
in section three of the act approved June twentieth, eight- 
een hundred and seventy-four, for the cost of transport- 
ing and redeeming their notes redeemed from such de- 
posits subsequently to June thirtieth, eighteen hundred 18 Stat., 123. 
and eighty-one. 
Sec. 9. That any national banking association now or- ., Withdrawal 


of circulation 


ganized, or hereafter organized, desiring to withdraw its 2nd, deposit, of 
wful money 


hereon in the 
circulating notes, upon a deposit of lawful money Wwilbl (eretons nathe 


the Treasurer of the United States, as provided in section posit, ee 
four of the act of June twentieth, eighteen hundred and ¢ireulation, 
seventy-four, entitled “An act fixing the amount of nie hes 
United States notes, providing for a SUS ITE of fut ea 
national-bank currency, and for other purposes,” or as 
provided in this act, is authorized to deposit lawful money 
and withdraw a proportionate amount of the bonds held 
as security for its circulating notes in the order of such 
deposit; and no national bank which makes any deposit 
of lawful money in order to withdraw its circulating 
notes shall be entitled to receive any increase of its circu- 
lation for the period of six months from the time it made 
such deposit of lawful money for the purpose aforesaid : 
Provided, That not more than three millions of dollars of Frovisos. | 
lawful money shall be deposited during any calendar ieee earn 
month for this purpose: And provided further, That theprovisions of 
provisions of this section shall not apply to bonds Pliede 
for redemption by the Secretary of the Treasury, nor to 
the withdrawal of circulating notes in consequence thereof. 

Sxc. 10. That upon a deposit of bonds as described by ,, ,Revited Stat- 
sections fifty-one hundred and fifty-nine and fifty-one , Revsen sy 
hundred and sixty, except as modified by section four of 16 Stat., 123, 
an act entitled “An act fixing the amount of United 
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States notes, providing for a redistribution of the na- 
tional-bank currency, and for other purposes,” approved 
June twentieth, eighteen hundred and seventy-four, and 
Association, as modified by section eight, of this act, the association 


upon deposit of 


bonds, to re-making the same shall be entitled to receive from the 
ceive circu- 


Ae ea Comptroller of the Currency circulating notes of dif- 


Cire wiation ferent denominations, in blank, registered and counter- 
no O ex 


90 per RE signed as provided by law, equal in amount to ninety per 
of paid-in capi- 


tal stock. centum of the current market value, not exceeding par, 
of the United States bonds so transferred and delivered, 

and at no time shall the total amount of such notes issued 

to any such association exceed ninety per centum of the 

amount at such time actually paid in of its capital stock; 

Roe eae and the provisions of sections fifty-one hundred and 


utes, 517 


led. - 
Ba els a stat seventy-one and fifty-one hundred and seventy-six of the 


RCISi, 1 
Boe oat 6, Revised Statutes are hereby repealed. 


Pe % x * 4 
Gold certif- Src, 12. That the Secretary of the Treasury is author- 
eates issued in 
exchange forized and directed to receive deposits of gold coin with 


gold coin. the Treasurer or assistant treasurers of the United States, 


ed held for re-in sums not less than twenty dollars, and to issue certifi- 
demption of 


certificates. cates therefor in denominations of not less than twenty 
Certificates 


held by bank- dollars each, corresponding with the denominations of 
ing associa- 


tions counted United States notes. The coin deposited for or repre- 
as part of law 


ful reserve. senting the certificates of deposits shall be retained in 
Associations \ 


prohibitedthe Treasury for the payment of the same on demand. 
from .member- 


ship in clear-Said certificates shall be receivable for customs, taxes 
ing houses not 3 ’ 


receiving goldand all public dues, and when so received may be re- 
and silver cer- 


tificates in set- issued; and such certificates, as also silver certificates, 
ances. when held by any national-banking association, shall be 
counted as part of its lawful reserve; and no national- 
banking association shall be a member of any clearing- 
house in which such certificate shall not be receivable in 
Proviso. —_ the settlement of clearing-house balances: Provided, That 
of esBonsion the Secretary of the Treasury shall suspend the issue of 
certificates, such gold certificates whenever the amount of gold coin 
and gold bullion in the Treasury reserved for the redemp- 
tion of United States notes falls below one hundred mil- 
ee lions of dollars; and the provisions of section fifty-two 
1007. hundred and seven of the Revised Statutes shall be ap- 
plicable to the certificates herein authorized and directed 

to be issued. 

* * * * * 


Approved, July 12, 1882. 
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ACT OF AUGUST 4, 1886. 


Cuar. 902.—An act making appropriations for sundry 5.24 Stat. Ls 
cwil expenses of the Government, for the fiscal year 
ending June thirtieth, eighteen hanged and eighty- 
seven, and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, * * * Provided, That no portion of this sum 
shall be expended for printing United States notes of 
large denomination in lieu of notes of small denomination 
cancelled or retired. 

Notr.—This proviso has been reenacted annually since this time. 


* * * And the Secretary of the Treasury is hereby cates « certifi- 


Ss of one, 
authorized and required to issue silver-certificates in two, and ‘five 


dollars to be 

denominations of one, two, and five dollars, and _ the issued. 
silver-certificates herein authorized shall be receivable, 
redeemable, and payable in like manner and for like pur- 
poses as is provided for silver-certificates by the act of 
February twenty-eighth, eighteen hundred and seventy- 
eight, entitled “An act, to authorize the coinage of the 
standard silver dollar, and to restore its legal-tender char- 
acter,” and denominations of one, two, and five dollars 
may be issued in lieu of silver-certificates of larger de- 
nominations in the Treasury or in exchange therefor upon 
presentation by the holders and to that extent said cer- 
tificates of larger denominations shall be cancelled and 
destroyed. 


* * * * * 


Approved, August 4, 1886. 


ACT OF MARCH 3, 1887. 


Cuap. 878.—An act to amend sections five thousand one ,.24 Stat. L., 
hundred and ninety-one and five thousand one hun- 
dred and ninety-two of the Revised Statutes of the 
United States, and for other purposes. 
* Es % *% % 
Src. 3. That section three of the act of January four-  Legal-tender 


teenth, eighteen hundred and seventy-five, entitled “ An r cae 


act to irovide for the resumption of specie payments, be, a ieee, 
and the same is, hereby amended by adding after ihe” 
words “New York” the words “and the city of San 
Francisco, California.” 
Approved, March 38, 1887. 
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ACT OF JULY 14, 1890. 


peeeiat Ue Omar. (03.—An dcr directing the purchase of silver bul- 
oh SUP R.8., ion and the issue of Treasury notes thereon, and for 
other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 


Poo ee led Liat che Secretary of the Treasury is hereby di- 


SSG rected to purchase, from time to time, silver bullion to 
the aggregate amount of four million five hundred thou- 


Monthly ag-sand ounces, or so much thereof as may be offered in 
gregate. : 5 

‘i Limit ofeach month, at the market price thereof, not exceeding 
price, etc. 


Repeal of No- one dollar for three hundred and seventy-one and twenty- 
vember 1, 


28 Stat. L.,4: five hundredths grains of pure silver, and to issue in 
2 Supp. R.S%., a A 

150. payment for such purchases of silver bullion Treasury 

reasury 


notes to Hee notes of the United States to be prepared by the Secretary 
purchases. of the Treasury, in such form and of such denominations, 
eromina;not less than one dollar nor more than one thousand 
SO dollars, as he may prescribe, and a sum sufficient to carry 
into effect the provisions of this act is hereby appropri- 
tihP?™°P 2 ated out of any money in the Treasury not otherwise 
appropriated. 
oe Tamption Src. 2. That the Treasury notes issued in accordance 
oir ns eae with the provisions of this act shall be redeemable on 
1119. cue after Cemand, in coin, at the Treasury of the United States, or 


redemption, at the office of any assistant treastrer of the United 


outstanding States, and when so redeemed may be reissued; but no 
greater or less amount of such notes shall be outstanding 
at any time than the cost of the silver bullion and the 
standard silver dollars coined therefrom, then held in the 
oxeenal feeder Treasury purchased by such notes; and such Treasury 
notes shall be a legal tender in payment of all debts, 


ceivabl i 1 c . 1 
sorecciyable public and private, except where otherwise expressly 


ete, scsue after Stipulated in the contract, and shall be receivable for 
receipt. 1, customs, taxes, and all public dues, and when so received 


Hon ta nes 2, be reissued; and such notes, when held by any 
national banking association, may be counted as a part 
of its lawful reserve. That upon demand of the holder 
of any of the Treasury notes herein provided for the 

ied ompie Secretary of the Treasury shall, under such regulations 

ver coin, at dis-as he may prescribe, redeem such notes in gold or silver 
retary of the coin, at his discretion, it being the established policy of 
Farity andthe United States to maintain the two metals on a parity 


ratio of gol 2 
and silver. with each other upon the present legal ratio, or such ratio 
as may be provided by law. 
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Src. 3. That the Secretary of the Treasury shall each™ Monty oe: 
age of silver 


month coin two million ounces of the silver bullion pur-ollars_ from 
purchased bul- 


chased under the provisions of this act into standard Hon, a es 
silver dollars until the first day of July eighteen hundred after July 1, 
and ninety-one, and after that time he shall coin of bey ae Ce 
silver bullion purchased under the provisions of this act 448 ‘Sips aee, 
as much as may be necessary to provide for the redemp- 8°1. 
tion of the Treasury notes herein provided for, and any 
gain or seigniorage arising from such coinage shall be yop 96 1°332” 
accounted for and paid into the Treasury. 

Src. 4. That the silver bullion purchased under the subject tee. 
provisions of this act shall be subject to the requirements isting law, 


of existing law and the regulations of the mint service 2B." Bes 
governing the methods of determining the amount of | Ascertain- 
pure silver contained, and the amount of charges or 
deductions, if any, to be made. 

Szc. 5. That so much of the act of February twenty- Flint 
eighth, eighteen hundred and seventy-eight, entitled “An fed. 
act to authorize the coinage of the standard silver dollar 
and to restore its ere character,” as requires the 


monthly purchase and coinage of the same into silver dol- , Monthly pur: 


ase and 
lars of not less than two million dollars, nor more than coinage, a 


four million dollars’ worth of silver bullion, is hereby 
repealed. 
Sec. 6. That upon the passage of this act the balances | Balances of 


a tional - bank 


standing with the Treasurer of the United States to the deposits for the 
redemption of 


respective credits of national banks for deposits made to circulation to 
redeem the circulating notes of such banks, and all de- Treasury. 
posits thereafter received for like purpose, chal be cov- ° 

ered into the Treasury as a miscellaneous receipt, and the 

Treasury of the United States shall redeem from the Treasurer to 
general cash in the Treasury the circulating notes ofaotestren een: 
said banks which may come into his possession subject eee 

to redemption; and upon the certificate of the Comptrol- 

ler of the Currency that such notes have been received 

by him and that they have been destroyed and that no 

new notes will be issued in their place, reimbursement 

of their amount shall be made to the Treasurer, under 

such regulations as the Secretary of the Treasury may 

prescribe, from an appropriation hereby, created, to 

be known as National bank notes: Redemption account, Reimburse- 


ment to the 


but the provisions of this act shall not apply to the Treasures from 
deposits received under section three of the act of Junebank notes: 
Redemption ac- 


twentieth, eighteen hundred and seventy-four, requiring count.” 
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every National bank to keep in lawful money with the 
Treasurer of the United States a sum equal to five per 
to Not to. *PPly centum of its circulation to be held and used for the 


demprloecr redemption of its circulating notes; and the balance re- 
cirgulating maining of the deposits so covered ‘hall, at the close of 
ponent hly fe: each month, be reported on the monthly pale debt state- 


ing balance of ment as debt of the United States bearing no interest. 
Operation. “Src. 7. That this act shall take effect thirty days 
from and after its passage.” 


Approved, July 14, 1890. 
ACT OF FEBRUARY 10, 1891. 


26 Stat. L., Cap. 127.—An act further to prevent counterfeiting or 
Pe manufacture of dies, tools, or other implements used 
in counterfeiting, Va providing penalties therefor, 
and providing for the issue of search warrants in cer- 

tain cases. 


* * * % * 


Counterfeits Sno. 4. That all counterfeits of any of the obligations 

of nited 

States obliga- or other securities of the United States or of any foreign 
Government, or counterfeits of any of the coins of the 
United States or of any foreign Government, and all 
material or apparatus fitted or intended to be used, or 
that shall have been used, in the making of any such 
counterfeit obligations or SS securities or coins here- 
inbefore mentioned, that shall be found in the possession 
of any person nat authority from the Secretary of 
the Treasury or other proper officer to have the same, 
shall be taken possession of by any authorized agent of 
the Treasury Department and forfeited to the United 
States, and disposed of in any manner the Secretary of 
the Treasury may direct. 

conse wot Sec. 5. That the several judges of courts established 

rants in such under the laws of the United States and the commis- 
sioners of such courts may, upon proper oath or affirma- 
tion, within their respective jurisdictions, issue a search 
warrant authorizing any marshal of the United States, or 
any other person specially mentioned in such warrant, to 
enter any house, store, building, boat, or other place 
named in such warrant, in the daytime only, in which 
there shall appear probable cause for believing that the 
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manufacture of counterfeit money, or the concealment of 
counterfeit money, or the manufacture or concealment of 
counterfeit obligations or coins of the United States or 
of any foreign government, or the manufacture or con- 
cealment of dies, hubs, molds, plates, or other things 
fitted or intended to be used for the manufacture of coun- 
terfeit money, coins, or obligations of the United States 
or of any foreign government, or of any bank doing 
business under the authority of the United States or of 
any State or Territory thereof, or of any bank doing 
business under the authority of any foreign government 
or of any political division of any foreign government, is 
being carried on or practiced, and there search for any 
such counterfeit money, coins, dies, hubs, molds, plates, 
and other things, and for any such obligations, and if any 
such be found, to seize and secure the same and to make 
return thereof to the proper authority; and all such 
counterfeit money, coins, dies, hubs, molds, plates, and 
other things and all such counterfeit obligations so seized 
shall be forfeited to the United States. 

Approved, February 10, 1891. 

(This act was amended by the Act of March 4, 1909 
(chap. 321, 35 Stat. L., pp. 1120, 1121). See sections 169 
to 173, inclusive.) 


ACT OF JULY 28, 1892. 


Cuap. 317.—An act to amend the national bank act in 
providing for the redemption of national bank notes 
stolen from or lost by banks of issue. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress as- 


Seizures. 


27 Stat. L., 


sembled, That the provisions of the Revised Statutes , National cur- 
of the United States, providing for the redemption of , ®4demption 


lost or 


national bank notes, shall apply to all national bank stolen notes. . 


notes that have been or may be issued to, or received by, 
any national bank, notwithstanding such notes may have 
been lost by or stolen from the bank and put in circulation 
without the signature or upon the forged signature of the 
president or vice-president and cashier. 

Approved, July 28, 1892. 
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ACT OF NOVEMBER 1, 1893. 


28 Stat. L., 4. Crap. 8.—An act to repeal a part of an act approved July 
fourteenth, eighteen hundred and ninety, entitled “An 
act directing the. purchase of silver bullion and the 
issue of Treasury notes thereon, and for other pur- 
poses.” 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
Silver act. dled, That so much of the act approved July fourteenth, 


Direction to , . fs ‘ 5 
purchase silvereighteen hundred and ninety, entitled “An act directing 


Rol. 26, p.the purchase of silver bullion and issue of Treasury notes 
89. : 
thereon, and for other purposes,” as directs the Secretary 
of the Treasury to purchase from time to time silver bul- 
lion to the aggregate amount of four million five hundred 
thousand ounces, or so much thereof as may be offered in 
each month at the market price thereof, not exceeding 
one dollar for three hundred and seventy-one and twenty- 
five one-hundredths grains of pure silver, and to issue in 
payment for such purchases Treasury notes of the United 
States, be, and the same is hereby, repealed. And it is 
hereby declared to be the policy of the United States to 
Gold and sil- continue the use of both gold and silver as standard money, 
ver to be used : A : 
as standard and to coin both gold and silver into money of equal 
intrinsic and exchangeable value, such equality to be 
secured through international agreement, or by such safe- 
guards of legislation as will insure the maintenance of the 
Parity to beparity in value of the coins of the two metals, and the 
maintained. : : 
equal power of every dollar at all times in the markets 
and in the payment of debts. And it is hereby further 
declared that the efforts of the Government should be 
steadily directed to the establishment of such a safe sys- 
mesgtem of bi: tem of bimetallism as will maintain at all times the equal 
power of every dollar coined or issued by the United . 
States, in the markets and in the payment of debts. 
Approved, November 1, 1893. 


ACT OF AUGUST 13, 1894. 


one Stat. Ls Crap. 281.—An act to subject to State taxation national 
bank notes and United States Treasury notes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That circulating notes of national banking associa- 
tions and United States legal tender notes and other notes 
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and certificates of the United States payable on demand Pe ir an 


and circulating or intended to circulate as currency and Se tah ee oa 
gold, silver or other coin shall be subject to taxation as notes autor 
money on hand or on deposit under the laws of any State 
or Territory: Provided, That any such taxation shall be Proviso. 
exercised in the same manner and at the same rate thatas othermoney. 
any such State or Territory shall tax money or currency 
circulating as money within its jurisdiction. 

Src. 2. That the provisions of this Act shall not be Existing laws. 
deemed or held to change existing laws in respect of the 
taxation of national banking associations. 


Approved, August 13, 1894. 


ACT OF JULY 1, 1898. 


Cuap. 546.—An act making appropriations for sundry gos? Stat Ley 
civil expenses of the Government for the fiscal year 
ending June thirtieth, eighteen hundred and ninety- 
nine, and for other purposes. 


oo * * * * 
* * *: Provided further, That hereafter all bonds, , Mand: roller 
notes, and checks shall be printed from hand-roller 
presses. 
* * * * * 


Approved, July 1, 1898. 
ACT OF MARCH 3, 1899. 


Cuar. 429.—An act to define and punish crimes in the 139 Stat. Us 
District of Alaska and to provide a code of criminal 
procedure for said district. 


% * % * * 


Src. 77. That whoever shall, with intent to injure or ,,Forsety of 
defraud anyone, make, altar, forge, or counterfeit any SU Py any 
bank bill, promissory note, draft, check, or other evidence °¢: 
of debt issued by any person or by the United States, 
said District, or any State or Territory of the United 
States, or any other state, government, or country, or by 
any corporation, company, or person duly authorized for 
that purpose by the laws of the United States, said Dis- 
trict, or any State or Territory of the United States, 
or any other state, government, or country, or shall, with 
intent to injure or defraud anyone, knowingly utter, or 
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publish, or pass, or tender in payment as true and genuine, 
any such false, altered, forged, or counterfeited bill, note, 
draft, check, or other evidence of debt, or shall have in his 
possession any such bill, note, draft, check, or other evi- 
dence of debt, with intent to utter or pass the same as 
true and genuine, knowing the same to be false, altered, 
forged, or counterfeited, shall be imprisoned in the peni- 
tentiary not less than one nor more than twenty years. 
% k * * * 


jageuauentiy Suc. 82. That if any person shall connect together dif- 

of different in- ferent, parts of several bank notes or other genuine in- 
struments in such manner as to produce an additional or 
different note or instrument, with intent to utter or pass 
all of them as true and genuine, the same shall be deemed 
a forgery in like manner and with like effect as if each 
of them had been falsely made or forged, and shall be 
punished by imprisonment in the penitentiary not less 
than two years or more than twenty years. 

a %* * ws * 


Testimony as ; 1 : 5 , 
to signature te EC. 86. That in allprosecutions for forgery or counter- 


bank notes.  feiting any bank bill or note, or for uttering, publishing, 
or tendering in payment as true and genuine any forged 
or counterfeited bank bill or note, or for being in posses- 
sion thereof with the intent to utter or pass them as true 
and genuine, the testimony of any person acquainted with 
the signature of the officer or agent ‘authorized to sign 
the bills or notes of the bank of which said bill or note is 
alleged to be a counterfeit or similitude, or who has 
knowledge of the difference in appearance of the true and 
counterfeit bills or notes thereof, may be admitted to 
prone that any such bill or note is counterfeit. 

2 * * 


cpa: Neat 3, 1899. 
ACT OF MARCH 14, 1900. 


Sel 45. CHap. 41.—An Act to define and fix the standard of value, 
1119. to maintain the parity of all forms of money issued or 
coined by the United States, to refund the public debt, 


and for other purposes. 


Be wt enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

piandard of bled, That the dollar consisting of twenty-five and eight- 
—gold dollar. cone grains of gold nine-tenths fine, as established by 
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section thirty-five hundred and eleven of the Revised «eer iced eae 


Statutes of the United States, shall be the standard unit b880, Sept. 26, 
945 Gaupn 


of value, and all forms of money issued or coined by the 8. 8., 807). 
== arity of val- 

United States shall be maintained at a parity of value pee 

with this standard, and it shall be the duty of the Secre- 

tary of the mec to maintain such parity. 

Src. 2. That United States notes, and Treasury notes Treasury 
issued under the Act of July fourteenth, eighteen hun- July 14,’ch. 708 
dred and ninety, when presented to the fires for re- pea aoe 
demption, shall be redeemed in gold coin of the standard wl eee 
fixed in the first section of this act, and in order to secure 
the prompt and certain RecA of such notes as herein 
provided it shall be the duty of the Secretary of the Treas- 
ury to set apart in the Treasury a reserve fund of one | Maintenance 
hundred and fifty million dollars in gold coin and bullion, cueing sre 
which fund shall be used for such redemption purposes 
only, and whenever and as often as any of said notes shall 
be redeemed from said fund it shall be the duty of the 
Secretary of the Treasury to use said notes so redeemed 
to restore and maintain such reserve fund in the manner 
following, to wit: First, by exchanging the notes so re-—by_ exchange 
deemed for any gold coin in the gener a fund of the Treas-—by dies 
ury; second, by accepting deposits of gold coin at the “by procting 
Treasury or at any subtreasury in exchange for the erevised Stat. 
United States notes so redeemed; third, by procuring gold a eee 
coin by the use of said notes, in mecoraane with the pro-*"" 
visions of section thirty-seven hundred of the Revised 
Statutes of the United States. If the Secretary of the 
Treasury is unable to restore and maintain the gold coin 
in the reserve fund by the foregoing methods, and the 
amount of such gold coin and bullion in said fund shall 
at any time fall below one hundred million dollars, thea 
it shall be his duty to restore the same to the maximum 
sum of one hundred and fifty million dollars by borrow- 
ing money on the credit of the United States, and for 
the debt thus incurred to issue and sell coupon or reg- 
istered bonds of the United States, in such form as he 
may prescribe, in denominations of fifty dollars or any 
multiple thereof, bearing interest at the rate of not ex-—rate of inter- 
ceeding three per centum per annum, payable quarterly, a 
such bonds to be payable at the pleasure of the United 
States after one year from the date of their issue, and to 


be payable, principal and interest, in gold coin of the 
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present standard value, and to be exempt from the pay- 
ment of all taxes or duties of the United States, as well 
as from taxation in any form by or under State, munici- 
Disposition of pal, or local authority; and the gold coin received from 
tt vonds the sale of said bonds shall first be covered into the gen- 
eral fund of the Treasury and then exchanged, in the 
manner hereinbefore provided, for an equal amount of 
the notes redeemed and held for exchange, and the Sec- 
retary of the Treasury may, in his discretion, use said 
—redempt ion notes in exchange for gold, or to purchase or redeem any 
of bonds, et bonds of the United States, or for any other lawful pur- 
pose the public interests may require, except that they 
shall not be used to meet deficiencies in the current reve- 
nues. That United States notes when redeemed in ac- 
—notes to becordance with the provisions of this section shall be re- 
bee issued, but shall be held in the reserve fund until ex- 
Caeed for gold, as herein provided; and the gold coin 
and bullion in the reserve fund, together with the re- 
deemed notes held for use as provided in this section, shall 
Limit to reat no time exceed the maximum sum of one hundred and 
serve fund. fifty million dollars. 
Quality of si- Sec. 8. That nothing contained in this act shall be con- 
Vanifected, ’ strued to affect the legal-tender quality as now provided 
by law of the silver dollar, or of any other money coined 
or issued by the United States. 
tee rsions of | Suc. 4. That there be established in the Treasury De- 
demption estab- partment, as a part of the office of the Treasurer of the 
United States, divisions to be designated and known as 
the division of issue and the division of redemption, to 
which shall be assigned, respectively, under such regula- 
tions as the Secretary of the Treasury may approve, all 
records and accounts relating to the issue and redemption 
of United States notes, gold certificates, silver certificates, 
—duties. and currency certificates. There shall be transferred 
from the accounts of the general fund of the Treasury 
of the United States, and taken up on the books of said 
divisions, respectively, accounts relating to the reserve 
fund for the redemption of United States notes and 
Treasury notes, the gold coin held against outstanding 
gold certificates, the United States notes held against out- 
standing currency certificates, and the silver dollars held 
against outstanding silver certificates, and each of the 
funds represented by these accounts shall be used for 
the redemption of the notes and certificates for which 
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they are respectively pledged, and shall be used for no 
other purpose, the same being held as trust funds. 
Src. 5. That it shall be the duty of the Secretary of the _ Cancellation 
: j of Treasury 
Treasury, as fast as standard silver dollars are coined un- »°tes for silver 


a: dollars coined, 
der the provisions of the acts of July fourteenth, eight- ete. 
een hundred and ninety, and June thirteenth, eighteen 
hundred and ninety-eight, from bullion purchased under 
the act of July fourteenth, eighteen hundred and ninety, 
to retire and cancel an equal amount of Treasury notes 
whenever received into the Treasury, either by exchange 
in accordance with the provisions of this act or in the 
ordinary course of business, and upon the cancellation of 
Treasury notes silver certificates shall be issued against 
the silver dollars so coined. 

Src. 6. That the Secretary of the Treasury is hereby oe Gee 
authorized and directed to receive deposits of gold coin ened on aeBoe 
with the Treasurer or any assistant treasurer of the 
United States in sums of not less than twenty dollars, and 
to issue gold certificates therefor in denominations of not 
less than twenty dollars, and the coin so deposited shall 
be retained in the Treasury and held for the payment of 
such certificates on demand, and used for no other pur- 
pose. Such certificates shall be receivable for customs, —'9 be counted 
taxes, and all public dues, and when so received may be serve, ete. 
reissued, and when held by any national banking associa- 
tion may be counted as a part of its lawful reserve: Pro- 
vided, That whenever and so long as the gold coin held in 
the reserve fund in the Treasury for the redemption of 
United States notes and Treasury notes shall fall and re- 
main below one hundred million dollars the authority to 
issue certificates as herein provided shall be suspended: 

And provided further, That whenever and so long as the Ve ceucuslentos 
aggregate amount of United States notes and silver cer- sue certificates. 
tificates in the general fund of the Treasury shall exceed 

sixty million dollars the Secretary of the Treasury may, 

in his discretion, suspend the issue of the certificates 

herein provided for: And provided further, That of the ,Penomination 
amount of such outstanding certificates one-fourth at 

least shall be in denominations of fifty dollars or less: 

And provided further, That the Secretary of the Treas- 

ury may, in his discretion, issue such certificates in de- 
nominations sf ten thousand dollars, payable to order. 

And section fifty-one hundred and ninety-three of the vised Statutes, 
Revised Statutes of the United States is hereby repealed. °'** 


Issue of silver 
certificates. 
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SP ee EO: ”. That hereafter silver certificates shall be issued 
Rates, only of denominations of ten dollars and under, except 
that not exceeding in the aggregate ten per centum of the 
total volume of said certihcates in the discretion of the 
Secretary of the Treasury, may be issued in denomina- 
tions of twenty dollars, fifty dollars, and one hundred 
dollars; and silver certificates of higher denomination 
than ten dollars, except as herein provided, shall, when- 
ever received at the Treasury or redeemed, be retired and 
canceled, and certificates of denominations of ten dollars 
“on reissue. gy Jess shall be substituted therefor, and after such substi- 
tution, in whole or in part, a like volume of United States 
notes of less denomination than ten dollars shall from 
time to time be retired and canceled, and notes of denomi- 
nations of ten dollars and upward shall be reissued in 
substitution therefor, with like qualities and restrictions 
as those retired and Grreicd 
Silyer bullion So, 8. That the Secretary of the Treasury is hereby 


may be used for 


subs diag Saly authorized to use, at his discretion, any silver bullion in 


a ae 708 & the Treasury of the United States purchased under the 
174). Act of July fourteenth, eighteen hundred and ninety, for 
coinage into such denen ation of subsidiary silver coin 

as may be necessary to meet the public requirements for 

—limit. such coin: Provided, That the amount of subsidiary silver 
coin outstanding shall not at any time exceed in the aggre- 
ton San Gell gate one hundred millions of dollars.‘* Whenever any ail- 
ver bullion purchased under the act of July fourteenth, 

eighteen hundred and ninety, shall be used in the coin- 

age of subsidiary silver coin, an amount of Treasury 

notes issued under said act equal to the cost of the bullion 

contained in such coin shall be canceled and not reissued. 
mccoinage ot Sxc. 9. That the Secretary of the Treasury is hereby 
Wea authorized and directed to cause all worn and uncurrent 
subsidiary silver coin of the United States now in the 

moat im>urse: Treasury, and hereafter received, to be recoined, and to 
from face value. reimburse the Treasurer of the United States for the dif- 
ference between the nominal or face value of such coin 

and the amount the same will produce in new coin from 


any moneys in the Treasury not otherwise appropriated. 
* * * *k * 

culating notes SEC. 12. That upon the deposit with the Treasurer of 

posit of bonds, the United States, by any national banking association, of 

any bonds of the United States in the manner provided 

by existing law, such association shall be entitled to 


receive from the Comptroller of the Currency circulating 
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notes in blank, registered and countersigned as provided 

by law, equal in amount to the par value of the bonds so 
deposited ; and any national banking association now hav- 

ing bonds on deposit for the security of circulating notes, 

and upon which an amount of circulating notes has been 

issued less than the par value of the bonds, shall be en- 

titled, upon due application to the Comptroller of the 
Currency, to receive additional circulating notes in blank 

to an amount which will increase the circulating notes 

held by such association to the par value of the bonds 
deposited, such additional notes to be held and treated 

in the same way as circulating notes of national banking 
associations heretofore issued, and subject to all the pro- 

visions of law affecting such notes: Provided, That noth- Provisos. 
ing herein contained shall be construed to modify or re- 

peal the provisions of section fifty-one hundred and 
sixty-seven of the Revised Statutes of the United States, 
authorizing the Comptroller of the Currency to require 
additional Leen of bonds or of lawful money in case| Acdiconat de- 


it required 
the market value of the bonds held to secure the circu- on depreciation 


lating notes shall fall below the par value of the circu- soe nBi6T, Be 
lating notes outstanding for which such bonds may be 

Be pccited as security: And provided further, That the 2029 7a 
circulating notes furnished to national banking associa-!#42s notes. 
tions under the provisions of this act shall be of the de- 
nominations prescribed by law, except that no national 

banking association shall, after the passage of this act, be 

entitled to receive from the Comptroller of the Currency, 

or to issue or reissue or place in circulation, more than 

one-third in amount of its circulating notes of “the denomi- 

nation of five dollars: And provided further, That the Limitot issue. 
total amount of such notes issued to any such association 

may equal at any time but shall not exceed the amount at 

such time of its capital stock actually paid in: And pro- 

vided further, That under regulations to be prescribed by _ Banks may 


- substitute 2 per 
the Secretary of the Treasury any national banking asso- cent bonds to 


secure circula- 
ciation may substitute the two per centum bonds issued tion. 
under the provisions of this Act for any of the bonds 
deposited with the Treasurer to secure circulation or to 
secure deposits of public money; and so much of an act 
entitled “An act to enable national banking associations Rees). | 163. 
to extend their corporate existence, and for other pur- 
posses,” approved July twelfth, eighteen hundred and 
eighty-two, as prohibits any national bank which makes 
any deposit of lawful money in order to withdraw its 
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circulating notes from receiving any increase of its cir- 
culation for the period of six months from the time it 
made such deposit of lawful money for the purpose afore- 
said, is hereby repealed, and all other Acts or parts of 
Acts inconsistent with the provisions of this section are 
hereby repealed. 

* * * * * 


Approved, March 14, 1900. 


Notr.—The act of May 26, 1906, 34 Stat. L. 202, amends section 


Teer 6 of the above act to read as follows: “Provided, That whenever 
if nha Eee and so long as the gold coin held in the reserve fund in the Treas- 


spo 000,000.” ury for the redemption of United States notes and Treasury notes 


shall fall and remain below fifty million dollars the authority to 
issue certificates as herein provided shall be suspended, but the 
Secretary of the Treasury is directed to coin, within redsonable 
Bullion to be time, any and all gold bullion held in said reserve fund in excess 
coined. 
of fifty million dollars.” 


ACT OF APRIL 2%, 1900. 


fe er CHAP. 255. —An act making appropriations to supply ad- 
ditional urgent deficiencies in the appropriations for the 
fiscal year ending June thirtieth, nineteen hundred, and 
for other purposes. 


and icine ® For labor and expenses of engraving and printing: For 
Salaries. —_ salaries of all necessary clerks and employees, other than 
plate printers and plate printers’ assistants, sixty thou- 

sand nine hundred and forty-two dollars and ninety cents, 

to be expended under the direction of the Secretary of the 

Proviso, Treasury : Provided, That no portion of this sum shall be 
larger denomi expended for printing United States notes or Treasury 
notes of larger denomination than those that may be can- 

celed or retired, except in so far as such printing may be 

necessary in executing the requirements of the act “To 

define and fix the standard of value, to maintain the 

parity of all forms of money issued or coined by the 

United States, to refund the public debt, and for other 

purposes,” approved March fourteenth, nineteen hundred. 

* * * * * 


Approved, April 23, 1900. 


Notre.—A similar provision is contained in each appropriation 
act from June 6, 1900, to March 4, 1909, inclusive. 
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ACT OF MARCH 3, 1901. 


Cuap. 871.—An act to amend section fifty-one hundred phy, Stat. Le, 
and fifty-three of the Revised Statutes of the United 
States. 


Be wt enacted by the Senate and House of Representa- 
twes of the United States of America in Congress as- 
sembled, That section fifty-one hundred and fifty-three of 
the Revised Statutes of the United States be amended to 
read as follows: 

“Sec. 5153. All national banking associations, desig- National 
nated for that purpose by the cane of the Treasury, i of this 
shall be depositaries of public money, except receipts fromeustoms re 
customs, under such regulations as may be prescribed by PoE 
the Secretary, but receipts derived from duties on imports—exception not 


applicable to 


in Alaska, the Hawaiian Islands, and other islands under el 


the piadiotion of the United States may be deposited in Revised Stat- 
such depositaries subject to such regulations; and such996,’ amended 
depositaries may also be employed as financial agents of 

the Government; and they shall perform all such reason- 

able duties as depositaries of public moneys and financial 

agents of the Government as may be required of them. 

The Secretary of the Treasury shall require the associa- 

tions thus designated to give satisfactory security, by the 

deposit of United States bonds and otherwise, for the 
safe-keeping and prompt payment of the public money 

deposited with them, and for the faithful performance of 

their duties as financial agents of the Government. And 

every association so designated as receiver or depositary 

of the public money shall take and receive at par all of the 

national currency bills, by whatever association issued, 

which have been paid into the Government for internal 

revenue or for loans or stocks.” 

Approved, March 3, 1901. 


ACT OF MARCH 4, 1907. 


Cuap. 2913.—An act to amend the national banking act, , 34 Stat. Ln 
and for other purposes. 


Be it enacted by the Senate and House of Representa- 
tives of the United States of America mm Congress assem- 
bied, That section six of an Act to define and fix the _Gurtency, act, 
standard of value, to maintain the parity of all forms GiM te 
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money issued or coined by the United States, to refund 
the public debt, and for other purposes, approved March 
fourteenth, nineteen hundred, be, and the same is hereby, 
amended to read as follows: 

Gola certifi- “Sro.6. That the Secretary of the Treasury is hereby 
Geposits of gold authorized and directed to receive deposits of gold coin 
ae with the Treasurer, or any assistant treasurer of the 

United States in sums of not less than twenty dollars, and 

Denomination to issue gold certificates therefor in denominations of not 
rol 34, p. 47, less than ten dollars, and the coin so deposited shall be 
aT retained in the Treasury and held for the payment of 

such certificates on demand, and used for no other pur- 
pose. Such certificates shall be receivable for customs, 
taxes, and all public dues, and when so received may be 
reissued, and when held by any national banking associa- 
dee Chee tion may be counted as a part of its lawful reserve: Pro- 
issue. On Fe- vided, 'That whenever and so long as the gold coin and 
serve fund. bullion held in the reserve fund in the Treasury for the 
redemption of United States notes and Treasury notes 
shall fall and remain below one hundred million dollars 
the authority to issue certificates as herein provided shall 

Onincrease of be suspended: And provided further, That whenever and 
silver certifi 
Bee ten it so long as the aggregate amount of United States notes 

and silver certificates in the general fund of the Treas- 
ury shall exceed sixty million dollars the Secretary of 
the Treasury may, in his discretion, suspend the issue of 
the certificates herein provided for: And provided fur- 
nepenomina- cher, That of the amount of such outstanding certificates 
standing certif- one- eel at least shall be in denominations of fifty dol- 
lars or less: And provided further, That the Secretary of 
the Treasury may, in his discretion, issue such certificates 

Large notes. | in denominations of ten thousand dollars, payable to 

es order. And section fifty-one hundred and ninety-three 
of the Revised Statutes of the United States is hereby 
repealed.” 

Treasury Sxo.2. That whenever and so long as the outstanding 


notes. Issue 


when deficiency s silver certificates of the dencminawene of one dollar, two 
exists in sma 


silver certifi dollars, and five dollars, issued under the provisions of 
Vol. 31, p. 47. section seven of an Act entitled “ An Act to define and 
fix the standard of value, to maintain the parity of all 

forms of money issued or coined by the United States, to 

refund the public debt, and for other purposes,” approved 

March fourteenth, nineteen hundred, shall be, in the 


opinion of the Secretary of the Treasury, insufficient to 


LAWS CONCERNING MONEY, BANKING, AND LOANS. LLB 


meet the public demand therefor, he is hereby authorized 

to issue United States notes of the denominations of one. Higher de- 
: nominations 

dollar, two dollars, and five dollars, and upon the issue t? be retired. 

of United States notes of such denominations an equal 

amount of United States notes of higher denominations 

shall be retired and canceled: Provided, however, That Lakers if 

the aggregate amount of United States notes at any time amount nation- 


outstanding shall remain as at present fixed by law: hot affected. 
And pr boeded further, That nothing in this Act shall be 

construed as affecting the right of any national bank to 

issue one-third in amount of its circulating notes of the 
denomination of five dollars, as now provided by law. 

Sec. 3. That section fifty-one hundred and fifty-three , Revised Stat 
of the Revised Statutes be amended to read as follows: 996,” amended. 

“ Suc. 5153. All national banking associations, desig-,,National 
nated for that purpose by the Secnotany of; the Lreasury, deportation: of 
shall be depositaries of public money, under such regula- ™oneys. 
tions as may be prescribed by the Secretary; and they 
may also be employed as financial agents of the Govern- 
ment; and they shall perform all such reasonable duties, 
as depositaries of public money and financial agents of 
the Government, as may be required of them. The Sec- 
retary of the Treasury shall require the associations thus 
designated to give satisfactory security, by the deposit of 
United States bonds and otherwise, for the safe-keeping 
and prompt payment of the public money deposited with 
them, and for the faithful performance of their duties as 
financial agents of the Government: Provided, That the [§forisos. 
Secretary shall, on or before the first of January of each Securities Fe- 
year, make a public statement of the securities required 
during that year for such deposits. And every associa- An rece ae 
tion so designated as receiver or depositary of the pub- currency, bills, 
lic money shall take and receive at par all of the national 
currency bills, by whatever association issued, which have 
been paid into the Government for internal revenue, or 
for loans or stocks: Provided, That the Secretary of the ,, Dis eo 
Treasury shall distribute the deposits herein provided 
for, as far as Dinevicable, equitably between the different 
States and sections.” 

Suc. 4. That section nine of the Act of July twelfth, 6.7 teu! 
eighteen hundred and eighty-two, as amended by the Act Vol. 31, p. 45. 
of March fourteenth, nineteen hundred, be further 
amended to read as follows: 


15712°—10——46 
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Withdrawal “Spo, 9, That any national banking association now 
of circulating 


notes and de- organized, or hereafter organized, desiring to withdraw 
posit of lawful 


ann its circulating notes, upon a deposit of lawful money with 
ol. 5 


124 inictnentoe Treasurer of the United States, as provided in sec- 
on reissue re-tion four of the Act of June twentieth, eighteen hundred 
ie and seventy-four, or as provided in his Act, is author- 
ized to deposit lawful money and, with the consent of the 
Comptroller of the Currency and the approval of the 

Secretary of the Treasury, withdraw a proportionate 

amount of the bonds held.as security for its circulating 

Provisos. notes in the order of such deposits: Provided, That not 


monthly ‘ide. more than nine millions of dollars of lawful money shall 
posit increased. 
be deposited during any calendar month for this purpose: 
And provided further, That the provisions of this section 
foronds cated shall not apply to bonds called for redemption by the 
ete. Secretary of the Treasury, nor to withdrawal of circulat- 
ing notes in consequence thereof.” 


Approved, March 4, 1907, 10 a. m. 
ACT OF MAY 30, 1908. 
sag Stat Le Crap. 229.—An act to amend the national banking laws. 


Be it enacted by the Senate and House of Representa- 

tives of the United States of America in Congress assem- 

»ponational- bled, That national banking associations, each having an 
ank circula- R : 

tion. unimpaired capital and a surplus of not less than twenty 

per centum, not less than ten in number, having an ag- 

National gregate eaisieal and surplus of at least five nilions of dal. 

ciations lars, may form voluntary associations to be designated as 

Re ce Ty nstional currency associations. The banks uniting to 

form such association shall, by their presidents or vice- 

presidents, acting under authority from the board of di- 

Applications. rectors, make and file with the Secretary of the Treasury 

a certificate setting forth the names of the banks com- 

posing the association, the principal place of business of 

the association, and the name of the association, which 

name shall be subject to the approval of the Secretary of 

powers. °'* the Treasury. Upon the filing of such certificate the asso- 

ciated banks therein named shall become a body corpor- 

ate, and by the name so designated and approved may sue 

and be sued and exercise the powers of a body corporate 

Lint: for the purposes hereinafter mentioned: Provided, That 

not more than one such national currency association shall 
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be formed in any city: Provided further, That the several 

members of such national currency association shall be bere 
taken,*as nearly as conveniently may be, from a territory ous territory. 
Huma of a State or part of a State, or contiguous 

parts of one or more States: And provided further, That 

any national bank in such city or territory, having the ade eeauent 
qualifications herein prescribed for membership in such sa 
national currency association, shall, upon its application 

to and upon the approval of the Secretary of the Treas- 

ury, be admitted to membership in a national currency 
association for that city or territory, and upon such ad- 

mission shall be deemed and held a part of the body 

corporate, and as such entitled to all the rights and priv- 

ileges and subject to all the liabilities of an original mem- 

ber: And provided further, That each national currency 


association shall be composed exclusively of banks not Banks re- 
stricted to one 


members of any other national currency association. association. 
The dissolution, voluntary or otherwise, of any bank in _ Existence not 
affected by dis- 


such association shall not affect the corporate existence of solution of a 
the association unless there shall then remain less than the 
minimum number of ten banks: Provided, however, That Froviso. 
the reduction of the number of said ik nos the low minimum. 
minimum of ten shall not affect the existence of the corpo- 
ration with respect to the assertion of all rights in favor 
of or against such association. The affairs of the associa- Management. 
tion shall be managed by a board consisting of one repre- 
sentative from each bank. By-laws for the government 
of the association shall be made by the board, subject to 
the approval of the Secretary of the Treasury. <A presi- Officers. 
dent, vice-president, secretary, treasurer, and an executive , Executive 
committee of not less than five members, shall be elected 
by the board. The powers of such board, except in the 
election of officers and making of by-laws, may be exer- 
cised through its executive committee. 

The national currency association herein provided for Powers. 
shall have and exercise any and all powers necessary to 
carry out the purposes of this section, namely, to render 
available, under the direction and control of the Secretary 
of the Treasury, as a basis for additional circulation any 
securities, including commercial paper, held by a national 
banking association. For the purpose of obtaining such, yt atcula- 


additional circulation, any bank belonging to any national fi"... S¢6" 


currency association, having circulating notes outstanding deposited with 
secured by the deposi of bonds of the United States to 


an amount not less than forty per centum of its capital 
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stock, and which has its capital unimpaired and a surplus 
of not less than twenty per centum, may deposit with and 
transfer to the association, in trust for the United .States, 
for the purpose hereinafter provided, such of the securi- 
ties above mentioned as may be satisfactory to the board 
of the association. The officers of the association may 
BAS alice thereupon, in behalf of such bank, make application to 
ote © the Comptroller of the Currency for an issue of additional 
circulating notes to an amount not exceeding seventy-five 
per centum of the cash value of the securities or commer- 
cial paper so deposited. The Comptroller of the Cur- 
rency shall immediately transmit such application to the 
Secretary of the Treasury with such recommendation as 
Secretary of he thinks proper, and if, in the judgment of the Secretary 
the Treasury 
Be ATE is of the Treasury, pean: conditions in the locality de- 
mand additional circulation, and if he be satisfied with 
the character and value of the securities proposed and 
that a lien in favor of the United States on the securities 
so deposited and on the assets of the banks composing the 
association will be amply sufficient for the protection of 
the United States, he may direct an issue of additional 
circulating notes to the association, on behalf of such 
bank, to an amount in his discretion, not, however, ex- 
ceeding seventy-five per centum of the cash value of the 
Provisos. _ Securities so deposited: Provided, That upon the deposit 
Amount on 
State, e tc., of any of the State, city, town, county, ox other municipal 
bonds, of a character eres in section three of this 
Act, circulating notes may be issued to the extent of not 
exceeding ninety per centum of the market value of such 
cate eee bonds so deposited: And provided further, That no na- ° 
per. tional banking association shall be authorized in any 
event to issue circulating notes based on commercial paper 
in excess of thirty per centum of its unimpaired capital 
“Commercialand surplus. The term “commercial paper” shall be 
paper’ desig- . A 
nated. held to include only notes representing actual commercial 
transactions, which when accepted by the association shall 
bear the names of at least two responsible parties and 
have not exceeding four months to run. 
aseiability of The banks and the assets of all banks belonging to the 
redemption. association shall be jointly and severally liable to the 
United States for the redemption of such additional cir- 
Lien created. culation; and to secure such liability the lien created by 
: pega ke section fifty-two hundred and thirty of the Revised Stat- 
1011. utes shall extend to and cover the assets of all banks be- 


longing to the association, and to the securities deposited 
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by the banks with the association pursuant to the pro- 
visions of this Act; but as between the several banks com-_ Liability pe- 
posing such association each bank shall be liable only in Longino aon 
the proportion that its capital and surplus bears to the 
aggregate capital and surplus of all such banks. The Additional, 
association may, at any time, require of any of its con- Securities. Be 
stituent banks a deposit of adeseiohal securities or com- 
mercial paper, or an exchange of the securities already on 
deposit, to secure such additional circulation; and in case 
of the failure of such bank to make such cial OF @X- Sale of securi- 
change the association may, after ten days’ notice to thetature " ° 
bank, sell the securities and paper already in its hands at 
public sale, and deposit the proceeds with the Treasurer Deposit of 
of the United States as a fund for the redemption of such aS 
additional circulation. If such fund be insufficient for 
that purpose the association may recover from the bank 
the amount of the deficiency by suit in the circuit court Suit, it sum 
of the United States, and shall have the benefit of aie cen 
lien hereinbefore provided for in favor of the United 
States upon the assets of such bank. The association or 
the Secretary of the Treasury may permit or require the 
withdrawal of any such securities or commercial paper withdraw a1 
and the substitution of other securities or commercial fon paged. 
paper of equal value therefor. 

Src. 2. That whenever any bank belonging to a na-_ Action, if 


members fail 
tional currency association shall fail to preserve or make to maintain re- 


good its redemption fund in the Treasury of the United Pole ie op 
States, required by section three of the Act of June mes 
Pentice eighteen hundred and seventy-four, chapter 

three hundred and forty-three, and the provisions of this 

Act, the Treasurer of the United States shall notify such 

national currency association to make good such redemp- 

tion fund, and upon the failure of such national currency 

association to make good such fund, the Treasurer of the 

United States may, in his ekrecon, apply so much of the on ose of fund 
redemption fund belonging to the other banks composing ie 

such national currency association as may be necessary 

for that purpose; and such national currency association 

may, after five days’ notice to such bank, proceed to sell | Association to 
at public sale the securities deposited by such bank with 01 f defaulting 
the association pursuant to the provisions of section one 

of this Act, and deposit the proceeds with the Treasurer Deposits of 
of the Wied States as a fund for the redemption of the Hemp E Lot 
additional circulation taken out by such bank under this" 


Act. 
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Additional po, 3. That any national banking association which 
circulation b 


hapieren one has circulating notes outstanding, secured by the deposit 
States bonds. of United States bonds to an amount of not less than 
forty per centum of its capital stock, and which has a 
surplus of not less than twenty per centum, may make ap- 
plication to the Comptroller of the Currency for authority 
to issue additional circulating notes to be secured by the 
deposit of bonds other than bonds of the United States. 
The Comptroller of the Currency shall transmit imme- 
Application to diately the application, with his recommendation, to the 
Comptroller. Bats sje 
Secretary of the Treasury, who shall, if in his judgment 
business conditions in the locality demand additional cir- 
culation, approve the same, and shall determine the time 

Approval by of issue and fix the amount, within the limitations herein 
Secretary of, rks : : 5 
Treasury. imposed, of the additional circulating notes to be issued. 
ponte er horas Whenever after receiving notice of such approval any 
with Treasurer. sych association shall deposit with the Treasurer or any 

assistant treasurer of the United States such of the bonds 
described in this section as shall be approved in character 
and amount by the Treasurer of the United States and 
the Secretary of the Treasury, it shall be entitled to re- 
ceive, upon the order of the Comptroller of the Currency, 
circulating notes in blank, registered and countersigned as 
provided by law, not exceeding in amount ninety per 

Not to exceea centum of the market value, but not in excess of the par 

market vate. value of any bonds so deposited, such niarket value to be 
ascertained and determined under the direction of the 
Secretary of the Treasury. 

Bonds of The Treasurer of the United States, with the approval 
BE Wage. of the Secretary of the Treasury, shall accept as security 
to city, ete. for the additional circulating notes provided for in this 
aa section, bonds or other interest-bearing obligations of any 

State of the United States, or any legally authorized 
bonds issued by any city, town, county, or other legally 
constituted municipality or district in the United States 
which has been in existence for a period of ten years, and 
which for a period of ten years previous to such deposit 
has not defaulted in the payment of any part of either 
principal or interest of any funded debt authorized to be 
contracted by it, and whose net funded indebtedness does 
not exceed ten per centum of the valuation of its taxable 
property, to be ascertained by the last preceding valua- 

Diseretion of tion of property for the assessment of taxes. The Treas- 

Treasurer. : : 
urer of the United States, with the approval of the Sec- 


retary of the Treasury, shall accept, for the purposes of 
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this section, securities herein enumerated in such pro- 
portions as he may from time to time determine, and he 
may with such approval at any time require the deposit 
of additional securities, or require any association to 
change the character of the securities already on deposit. 

Src. 4. That the legal title of all bonds, whether cou- (Transfer of 
pon or registered, deposited to secure circulating notes oa te 
issued in Boor dciee with the terms of section three of 
this Act shall be transferred to the Treasurer of the 
United States in trust for the association depositing them, 
under regulations to be prescribed by the Secretary of 
the (ire eseeer A receipt shall be given to the association pp orn soe 
by the Treasurer or any assistant treasurer of the United 
States, stating that such bond is held in trust for the asso- 
ciation on whose behalf the transfer is made, and as secur- 
ity for the redemption and payment of any circulating 
notes that have been or may be delivered to such associa- 
ation. No assignment or transfer of any such bond by the , Assignments, 


custody, etc., of 


Treasurer shall be deemed valid unless countersigned Dy pends seer 


the Comptroller of the Currency. The provisions of sec-ptgs. 53 §3- 


tions fifty-one hundred and sixty-three, fifty-one hundred 5234, eo 
and sixty-four, fifty-one hundred and sixty-five, fifty-one 

hundred and sixty-six, and fifty-one hundred and sixty- 

seven and sections fifty-two hundred and twenty-four to 

fifty-two hundred and thirty-four, inclusive, of the Re- 

vised Statutes respecting United States bonds deposited 

to secure circulating notes shall, except as herein modified, 

be applicable to all bonds deposited under the terms of 

section three of this Act. 

Src. 5. That the additional circulating notes issued un- ain tatts of 24- 
der this Act shall be used, held, and treated in the same lating notes. 
way as circulating notes Hf focal banking associations 
heretofore issued and secured by a deposit of United 
States bonds, and shall be subject to all the provisions of 
law affecting such notes except as herein expressly modi- 
fied: Provided, That the total amount of circulating notes | Limit of i isc 
outstanding of any national banking association, includ- banks. 
ing notes secured by United States bonds as now ‘pro- 
vided by law, and notes secured otherwise than by de- 
posit of such bonds, shall not at any time exceed the 
amount of its unimpaired capital and surplus: And pro- 
vided further, That there shall not be outstanding at any Maximum of 
time circulating notes issued under the provisions of this ace ee 
Act to an amount of more than five hundred millions of 


dollars. 
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potempt lo BS EG Gas Lhatowherleyer and so long as any national 
un 


precast a -banking association has outstanding any of the additional 
quiremen 


additional ¢ir- circulating notes authorized to be issued by the provisions 

culation. Vol. 

18, p. 123. “of this Act it shall keep on deposit in the Treasury of the 
United States, in addition to the redemption fund re- 
quired by section three of the Act of June twentieth, 
eighteen hundred and seventy-four, an additional sum 
equal to five per centum of such additional circulation at 
any time outstanding, such additional five per centum to 
be treated, held, and used in all respects in the same man- 
ner as the original redemption fund provided for by said 
section three of the Act of June twentieth, eighteen hun- 
dred and seventy-four. 

Proportional Sxc. 7. In order that the distribution of notes to be 


assignment of fue f 
additional cir: issued under the provisions of this Act shall be made as 
0) 


States equitable as practicable between the various sections of 
the country, the Secretary of the Treasury shall not 
approve applications from associations in any State in 
excess of the amount to which such State would be enti- 
tled of the additional notes herein authorized on the basis 
of the proportion which the unimpaired capital and sur- 
plus of the national banking associations in such State 
bears to the total amount of unimpaired capital and sur- 
plus of the national banking associations of the United 

Froviso. States: Provided, however, That in case the applications 
merge nc y Net ; 

assignments. " from associations in any State shall met be equal to the 
amount which the associations of such State would be 
entitled to under this method of distribution, the Secre- 
tary of the Treasury may, in his discretion, to meet an 
emergency, assign the amount not thus applied for to any 
applying association or associations in States in the same 
section of the country. 

em aoraation, Src. 8. That it shall be the duty of the Secretary of 

ceptable securi- the ‘Treasury to obtain information with reference to the 
value and character of the securities authorized to be 
accepted under the provisions of this Act, and he shall 
from time to time furnish information to national banking 
associations as to such securities as would be acceptable 
under the provisions of this Act. 

1a hax on elreu- Src. 9. That section fifty-two hundred and fourteen 
of the Revised Statutes, as amended, be further amended 


to read as follows: 
utes 2212», SEC. 5214. National banking associations having on 
sie: deposit bonds of the United States, bearing interest at the 
Secured by 2 


bab Cont panda L ate of two per centum per annum, including the bonds 
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issued for the construction of the Panama Canal, under 

the provisions of section eight of ‘An Act to provide for Vol. 32, p. 
the construction of a canal connecting the waters of the 

Atlantic and Pacific oceans,’ approved June twenty-eighth, 

nineteen hundred and two, to secure its circulating notes, 

shall pay to the Treasurer of the United States, in the 

months of January and July, a tax of one-fourth of one 

per centum each half year upon the average amount of 

such of its notes in circulation as are based upon the 
deposit of such bonds; and such associations having on By bonds of 
deposit bonds of the United States bearing interest at oe er 
rate higher than two per centum per annum shall pay a 

tax of one-half of one per centum each half year upon the 

average amount of such of its notes in circulation as are 

based upon the deposit of such bonds. National banking 
associations having circulating notes secured otherwise By other se 
than by bonds of the United States shall pay for the first 
month a tax at the rate of five per centum per annum 

upon the average amount of such of their notes in circu- 

lation as are based upon the deposit of such securities, 

and afterwards an additional tax of one per centum per 

annum for each month until a tax of ten per centum per 

annum is reached, and thereafter such tax of ten per cen- 

tum per annum, upon the average amount of such notes. 

Every national banking association having outstanding Monthly re- 
circulating notes secured by a deposit of other securities [en on nen 
than United States bonds shall make monthly returns, eer 
under oath of its president or cashier, to the Treasurer of 

the United States, in such form as the Treasurer may pre- 

scribe, of the average monthly amount of its notes so 

secured in circulation; and it shall be the duty of the 
Comptroller of the Currency to cause such reports of 

notes in circulation to be verified by examination of the 

banks’ records. The taxes received on circulating notes Use of taxes 


secured otherwise than by bonds of the United “States ured by" ofher 


than United 
shall be paid into the Division of Redemption of the States bonds. 
Treasury and credited and added to the reserve fund held 
for the redemption of United States and other notes.” 

Sxo. 10. That section nine of the Act approved July , Retiring cir- 
twelfth, eighteen hundred and eighty-two, as amended bY ode Dear 
the Act approved March fourth, nineteen hundred and 
seven, be further amended to read as follows: 

“Src. 9. That any national banking association desir- , Withdrawal 
ing to withdraw its circulating notes, secured by deposit cured by U. S. 


of United States bonds in the manner provided in section Vous, p.124. 
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four of the Act approved June twentieth, eighteen hun- 

dred and seventy-four, is hereby authorized for that pur- 

Deposits of pose to deposit lawful money with the Treasurer of the 
sawem mene United States and, with the consent of the Comptroller of 
the Currency and the approval of the Secretary of the 

Treasury, to withdraw a proportionate amount of bonds 

held as security for its circulating notes in the order of 


Proviso, | such deposits: Provided, That not more than nine millions 
limit. ” of dollars of lawful money shall be so deposited during 


any calendar month for this purpose. 

protes secured Any national banking association desiring to withdraw 

by other secu- A 
rities. any of its circulating notes, secured by the deposit of se- 
curities other than bonds of the United States, may make 
such withdrawal at any time in like manner and effect by 
Deposits. the deposit of lawful money or national bank notes with 
the Treasurer of the United States, and upon such deposit 
a proportionate share of the securities so deposited may 
Proviso. be withdrawn: Provided, That the deposits under this 


Retention of 
deposits to re- section to retire notes secured by the deposit of securities 


nh Ole 36 p- other than bonds of the United States shall not be covered 
into the Treasury, as required by section six of an Act 
entitled ‘An Act directing the purchase of silver bullion 
and the issue of Treasury notes thereon, and for other 
purposes,’ approved July fourteenth, eighteen hundred 
and ninety, but shall be retained in the Treasury for the 
purpose of redeeming the notes of the bank making such 
deposit.” 

Issue of Sre.1l. That section fifty-one hundred and seventy- 


notes. . A 
Revised Stat-two of the Revised Statutes be, and the same is hereby, 


1006, amended. amended to read as follows: 
can baraving “ Src. 5172. In order to furnish suitable notes for cir- 
culation, the Comptroller of the Currency shall, under the 
direction of the Secretary of the Treasury, cause plates 
and dies to be engraved, in the best manner to guard 
against counterfeiting and fraudulent alterations, and 
shall have printed therefrom, and numbered, such quan- 
oenomine tity of circulating notes, in blank, of the denominations 
of five dollars, ten dollars, twenty dollars, fifty dollars, 
one hundred dollars, five hundred dollars, one thousand 
dollars, and ten thousand dollars, as may be required to 
sognaracter of supply the associations entitled to receive the same. Such 
notes shall state upon their face that they are secured by 
United States bonds or other securities, certified by the 
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written or engraved signatures of the Treasurer and Reg- 

ister and by the imprint of the seal of the Treasury. 

They shall also express upon their face the promise of 

the association receiving the same to pay on demand, at- 

tested by the signature of the president or vice-president 

and cashier. The Comptroller of the Currency, acting Aaditional 
under the direction of the Secretary of the Treasury, onan a 
shall as soon as practicable cause to be prepared circu- 

lating notes in blank, registered and countersigned, as 

provided by law, to an amount equal to fifty per centum Amount. 

of the capital stock of each national banking association ; 

such notes to be deposited in the Treasury or in the sub- g¢7fpost for 
treasury of the United States nearest the place of busi- Jt t order. 
ness of each association, and to be held for such associa- 

tion, subject to the order of the Comptroller of the Cur- 

rency, for their delivery as provided by law: Provided, Pt0vise- 
That the Comptroller of the Currency may issue national ,vs¢ fPresent 
bank notes of the present form until plates can be pre- 

pared and circulating notes issued as above provided: 

Provided, however, That in no event shall bank notes of | Present form 
the present form be issued to any bank as additional cir- tional circula- 
culation provided for by this Act.” 

Sec. 12. That circulating notes of national banking , Redemption 
associations, when presented to the Treasury for redemp- meee ion. 
tion, as provided in section three of the Act approved 
June twentieth, eighteen hundred and seventy-four, shall 
be redeemed in lawful money of the United States. 

Suc. 13. That all acts and orders of the Comptroller , Authority of 
of the Currency and the Treasurer of the United States Treasury. 
authorized by this Act shall have the approval of the 
Secretary of the Treasury who shall have power, also, to 
make any such rules and regulations and exercise such 
control over the organization and management of na- 
tional currency associations as may be necessary to carry 
out the purposes of this Act. 

Src. 14. That the provisions of section fifty-one hun- , Designated 


depositaries re- 


j e t ] i »_ serve not to in- 
dred and ninety-one of the Revised Statutes, with refer- sPtye not to in- 


ence to the reserves of national banking associations, shall posits: 5 
not apply to deposits of public moneys by the United vtes, 5191, p. 
States in designated depositaries. 

Sec. 15. That all national banking associations desig- 
nated as regular depositaries of public money shall pay 
upon all special and additional deposits made by the Sec- ,,[nterest pay, 


. J j ¢ . deposits of pub- 
retary of the Treasury in such depositaries, and all such fepontsoeP 
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associations designated as temporary depositaries of pub- 
lic money shall pay upon all sums of public money de- 
posited in such associations interest at such rate as the 
Secretary of the Treasury may prescribe, not less, how- 
ever, than one per centum per annum upon the average 
Proviso. monthly amount of such deposits: Provided, however, 
pea eee That nothing contained in this Act shall be sonstraeé to 
change or modify the obligation of any association or any 
of its officers for the safe-keeping of public money: Pro- 
teUuitorm in- vided further, That the rate of interest charged upon 
such deposits shall be equal and uniform throughout the 
United States. 
_Appropria- Sgro. 16. That a sum sufficient to carry out the purposes 
tion. : : : * : 
of the preceding sections of this Act is hereby appropri- 
ated out of any money in the Treasury not otherwise ap- 
propriated. 
panel Mew Sec. 17. That a Commission is hereby created, to be 
sion created. called the “ National Monetary Commission,” to be com- 
Appointment. posed of nine members of the Senate, to be appointed by 
the Presiding Officer thereof, and nine members of the 
House of Representatives, to be appointed by the Speaker 
thereof; and any vacancy on the Commission shall be 
filled in the same manner as the original appointment. 
arpauiry a8 f9 Src. 18. That it shall be the duty of this Commission to 
monetary 7AY: inquire into and report to Congress at the earliest date 
practicable, what changes are necessaty or desirable in 
the monetary system of the United States or in the laws 
relating to banking and currency, and for this purpose 
Authority. they are authorized to sit during the sessions or recess of 
Congress, at such times and places as they may deem 
desirable, to send for persons and papers, to administer 
oaths, to summons and compel the attendance of witnesses, 
Officials. and to employ a disbursing officer and such secretaries, 
experts, stenographers, messengers, and other assistants 
as shall be necessary to carry out the purposes for which 
said Commission was created. The Commission shall 
Powers. have the power, through subcommittee or otherwise, to 
examine witnesses and to make such investigations and ex- 
aminations, in this or other countries, of the subjects 
committed to their charge as they shall deem necessary. 
Src. 19. That a sum sufficient to carry out the purposes 
of sections seventeen and eighteen of this Act, and to pay 
the necessary expenses of the Commission and its mem- 
bers, is hereby appropriated, out of any money in the 


Appropria- 
tion. 
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Treasury not otherwise appropriated. Said appropria- 
tion shall be immediately available and shall be paid out _ Immediately 
on the audit and order of the chairman or acting chairman baat? 
of said Commission, which audit and order shall be con- accounts. 
clusive and binding upon all Departments as to the cor- 
rectness of the accounts of such Commission. 
Src. 20. That this Act shall expire by limitation on the _ Termination 
thirtieth day of June, nineteen hundred and fourteen. ee 
Approved, May 30, 1908. 
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Winelore IDMySOO? Orr ols WH ooscodo sacs cborsnese dou scum tes obocmadas 547 
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Boise City— } 
Ap prophiatlonitor cOMstrtle (10 Neer rea eae ee ea eae 528 
Busimess limited stouwhatasssee-c- eae aoe eae Soa ae ee 546, 566 
Certincatespor coldudust ete seseee- sass eee eer beer ree e rae 528 
iDepositonyston public amom cis eee ere seem see eer eerie 211, 528, 568 
Established........ Ds aon see bt noset ce bicche ec eee nes ae ees 516, 527 
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Superintendent dutiestolsesen-easr eee ne eee eee ee 211, 528, 569 
Under controltoiDirectoriot:Mintes ee. see seem eee eee eee 528 
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Operationsoreasian assay Olice =n mee secre o- eere eer sees eee 608 
Charlotte, N. C.— 
Metab lished sas cert stse ere ete cera er eee ees ei a ee 516 
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[EIU NCS Ba sea ee ee ee Se ey OE eh cr eae e See 603 
stab lished acme tee ances trae Bene re eet ee 516, 603 
Wacesion diexpenses seo... o's /isemisc ners Sas eee: Oe eee ae 603 
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Business limited toswihateses-see a ee eee \x.... 546, 566, 601, 602 


Officers, clerks, employees, duties, compensation, etc.. 566, 566, 566, 601, 602 
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Pista plished osaecee cman yaar aaa ee So ckeesace EER eee 516, 573 
Mawslapplicables s.scatsscsp msec cers te eases ae ea eee eae 602 
Refimeryroh col diamdysil viens. -) tes ae ee 601 
New York, N. Y.— 
A ditistimentOLaccoUnts sncee ee aee heer ee eos eae 515, 545, 565 
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Moneyson bullion to) payadepesitorse ee eae eee eee ee 543, 563, 582 
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St. Louis, Mo.— 
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Acting assistant treasurers and depositaries, provision for................- 189 
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Moeivesbondsactes(secsaco00randiSG0D)2n. sae ea noes eee Cee 213 
Rooms for use of (BECRSOOS MINMO) Beeson: 2k derkreen isos aera tee SNM 212 
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Boston— 
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@hicagoy assistant treasurer provided s2oes) see eee see eae see 137 
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Denver, assistant treasurer provided...........-....----- Sandee teeie ie Sos 137 
New Orleans— 
Assistant treasurer United States, appointment and duties............ 137 
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Dalene see eee tec so enna nee ae eee Ren open te 549 
New York— 
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Safekeeping, LCL, sD UD ITCMIMON CY Sutowysver Sia ei ee eet ects ae Ree 136 
Assistant treasurer United States, appointment and duties.....-....-- 137 
Appointment of (sec. 3595, R. Si BADE SAa cere a teteeae sees eet 212 
May appoint deputy; duties (sees 3602) Rust) sess. see scee eae 213 
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Safekeeping, etc., public moneys...........---.--.-------+------+-++ 136 
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Appointment erika Ubics soya ce) eee Pena OF 137 
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IDWHCR. nanos dbs ac ric ba Ha aoe cL EOE EO ORO OO Or Bon aaa Renee eee Oe 6 
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BALANCES: 
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Banco Espanot DE Purrto Rico: 
May amend its by-laws.....-...-..---- 2-2-2 sde 2 o-oo eee ew senece= 258 
Suibstnvubercapitaliss pases ere ee eet la setae eye eee tee ait hetaal alone eta elt 259 
Rowersmotienlarved sc as.<saecr eee eo neer eee Pein oer ert trite sta 259 
Hederalicontrollmabrid red se aay tae ers =r aeera ae eter eer aret 259 
SCIP UNS? DINU ING DD RO oe OS eOR HOME CRD cis: oO. c Stumac A ac ar ea) ARRAS oe 378 
CBANIKER MaDERINGD ces .cc/o.cle 6 och alsie vine ators Siageler Se ete tee ter retne nae let ernest ee 378 
BANKERS: : 
Tax upon sales of bullion and coin. ...--.-.------------0-5--202-+--0--- 188 
BANKING COMPANIES: 
Comptroller to report condition to Congress annually......-.-------------- 374 
Bank Noves: 
LEP yiannerinel Oe UNS Whowtietel MEMES Oe snc oncbobeeoonao co scap dubs ococepetosd 129 
Ten per cent per annum tax on, for part of a dollar.............-.----.--- 179 
Bank or ALEXANDRIA. (See Banks.) 
Bank or THE UNITED STATES: 
Agent of United States for peter of Dutch debt, employment of....... 283 
Bills. (See Business, this title.) 
Bribery. (See Penalty, this title.) 
Business of— “ 
Banks: may employ otbersecc: <class ele ere eran 306 
Bills obligatory and of credit assignable................---.--- 273, 304, 305 
Tobe mot less-than:- $5000 ss s2% eee ert net Ske gt ae tee ere 304 
Ormnotesissued tosbetobligatoryzesees eee eo ee ee ee eee - 273, 304 
Receivable by United States...................... 275, 307, 627, 630 
Repealed. = 2252. sss. a eee Me Aes nies teeeraeeee tee 292, 315, 630 
Whent payables 235-8 27 oh 2s sa oS Ree ees seers 305 
Commence: when 34.525 2s eee eee tee, See ee ee ee 301, 309 
Depository ior public’moneys, to esmessee. = eee ee eee rere 307 
Designated depositaries to render duties and services required of late 
| opp elle Saar eee ern eae eT Sn ene eater Ae CS oA 318 
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Repealed a oceanesti: co.cc eee era eee ee Udi er See es 115, 314 
Records to be transferred to Secretary of the Treasury.-.......... 314 
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Imterestreharceableronrelusaletoypa yee eerste eee eee eee 307 
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To United States ............ 277, 279, 280, 281, 282, 284, 285, 286, 288, 294 
Authorized to lend to United States......:.................. 21, 24, 29, 
33, 34, 35, 36, 43, 46, 48, 50, 52, 53, 55, 56, 61, 
64, 65, 66, 71, 72, 90, 103, 109, 110, 112, 127 
How:stobe:paid off js--5n.crsencn ce ee eee 27, 28, 32, 34 
Payment of, by the United States of first and second installments. 278 
Of third amstallmentia7 sade: Sees ee ee eee 280 
Period of payment by United States of installments............. 278 
Reference’ to/alithoritiy, toma ke smsaeeetst ys eee 281 
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UiitediS tateses hess. sore ern hn eee nee PES? Sh eae 283 
(See also Penalty, this title.) 
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Transacting business and trade, in what...................... 272, 301, 304 
Transier, etc., public moneys without charge, to..................... 307 
By lawer soe Seger aash ss nist ohana eae ene ee 270, 299 
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Amount and divistoneesess: 555.22 eee oe ee eee ee 269, 295 
‘Assionable ander rational lene ese aati eter wen te rs aaererane neta ae ene 273, 298, 304 
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Bonds held by United States under Pennsylvania charter, authority 


EOS OUlees pee sence cere aE ery AUNT BE eo. aly da 
Public-debt stoeks held by bank may be sold..................... 272, 298 
Secretary of the Treasury to act as agent of United States.......... 310, 322 

To receive and deposit dividends, profits, and capital stock.. 322, 323 
Subscmpious sinew ha tomes sidics so eee aa ee eee ae oe ee ae e 20 
iiimeandsplacerohanalaing asec sons eee eae 269, 276, 295, 296 
Wndersupernmtendents se een 5-5 Pee ees ees eae eee 269, 295 
Wihommaysmakesandiamoumtis senses seee eee 269, 276, 295, 296, 297 
United States may eubseribe« 2d. ¢.00na0s 0G. vse ss tree Egat be 21 
Proportions of gold and silver and the public debt.............. 269, 297 
Public debt funded at 3 per cent, how paid....................- 277 
Witte nto bespal cia ae areca se Niele SD a ae kee 270, 276, 297 
Specieproportion pwhemtowbewpaid seeee-see eee eee 276, 297 
Mossondividend/ondailure torpay anyess sce sees eee eee ee 273 
By United States and how to be paid--....2...........5-- 275, 295, 298 
Hailunelattentirst payment 1oneltas sce sess ees ae ee ere ee 276 
Wiherejand when to beiopened, ete 22 .s2.5-.2e8 a eee oes an see 295 
ImucasciohexCesd eee Moca) seit sk Soe ee Tata ane eee eee 296 
WCMUICE Stes Seine Sec ne a fatae Avo Sy SARI Se ee ee 296 
dIsts Cobermiad 65 2s eee Sema rey ey a ey Oh ane 296 
Payment for transferring funded-debt certificates..............-- 298 
Redemption of funded debt subscribed...........- sesame 298 
Bank may sell funded debt subscribed for gold, etc.........-.-.-- 298 
May sell stock subscribed by United States.................- 299 
Subscribers failing to pay, lose dividends..................------ 305 
Cashier atolrivec bonds. iW Wee each keh lI ae) alae eae 271, 303 
CONSETT OMMAT LCOS Olas o onlcic sc au aces teeters Sse oo See ee eee 270, 301 
Counterfeiting. (See Penalty, this title.) 
Debts— 
cimitationrotmwhich shallkowe sree ee eee ee ea See 272, 303 
Directors Wabletonmexcess, exceptsecwe sets 2k e ects eee 272, 303 
Corporation mot.thereby exempt: ...1----ces.-- eee ae eee ee ne 272, 303 
Statement of, to be made to stockholders................------------ 273 
Directors— 
Appointment, election, and number..............-.-.-.-- 270, 299, 300, 301 
FAGTATN UNCLE CULO 1 O lis ro are See na era SR A sk ony oh. or EEA 270, 299 
One ware presto eee erie oe eat re ler eset 270, 300 
Minstiele ction Olen ccsmae tes one seen recite ee asi ee 270, 300, 301 
To employ officers, etc., and manage affairs..................---- 270, 301 
INumbeneliotblodomreelection: s-0-—- ss..0er as ee oe eh eee 271, 302 
iINonevbustoekholderselictblessse --sseceeciie 2 eee eee eee ee 271, 302 
Novemolumentsiumiless 552 sees. Sciacca oe Sela Ae er ere 271, 302 
iBoard-shows consul ititedinn so ace earner a a2 eee yeaa eee ae 2A; 302). 
iiablesorexcessidebishexcept: 1. ssless ae lee te ie a= ahi oe eee 272, 303, 304 
Tomnakepstatementatosbockholderss ree ets eee enero le le 273, 305 
To establish discount and deposit offices..............-.-..----- 274, 305, 306 
INOtto beiWirectoriot.anyzother banlesseens serie es ceee asses ste == 300 
PRTTMOLO MISC rVT Cem meeps ors are) 1a) Se 21s Sy seis. oe 300, 301, 306 
Haluremtorelect.motivoidissolvespamkee aces aeons eeiasctee 300 
Mornllivacan cys oticeoh Presid embassies 2 lalla erst 300 
NAc aTIGy aio walttl Lecl Mepeee nee iarelars fees areata a avap ae, latevalars,2 crs erer 300 
President of the United States may remove his appointees........--- 301 
RulesconcermineayOUlnetOne cece geese eee eee aa Ae rie a22 3025310 
a veemnoloviOtherioamkee sm aac state aero abe aaiat= ale ries cio ela ae afar = 306 
Numbenotsmeanagers tobe appomntedee ences: sencei-itos- 6 222-2 tet 306 
Stockholdermist bea citizen) to votetorjs.-.-.----4-..-+---\---- 9. 306 
Discount and deposit offices— 
iMavabesestab lish edmaases erie eas ease ee yariettatat) steele 2 < 274, 285, 305, 306 
Mavgemployotherbanks) ag, OXCept-ce senate ae)s- 1 eis i= 306 
Dividends— 
Flaliey can lyaut Onl esiad err maar tie eettape et aralalar-(tal-Gicintsini= = atl -t= ots iele 273, 305 
Due United States appropriated to pay interest on loan....... 32,38, 47, 278 
ppropratedmtorsiakimoy iti disse steer emer ete-t aloe acme = - 38 
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DUA HOT ee et Se a ee ae te ae oe ele ee ere eta 299 
Not to be dissolved by failure to elect directors.....-...-.------------ 300 

(Gry civ Gruhn to) 0 ee PPR ar eS Aer Ee ane go Sy 270, 301 
Bonus to be paid United States for charter........---.-------------- 308 
Name may be used after charter expires, for what.....--....--------- 309 
Limitation of time of commencing operations.........-.-------------- 309 
Waiolationvot charternetCsstOnlely line ester esate aerate re meme rtotate 309 


Settlement under Pennsylvania charter for stock of United States.... 310 
(See also Business.) 
Examination. (See Inspection, this title.) 
Inspection of, may be made by— 


Head tof ireasury Depantimentestas cee sees eee ae ee ete eee rae 274 
Committeesiol Congresses. cee anette ee ee eee eerie 309 

Interest on loans not to exceed more than 6 per cent (see also Business, 

EITTS GL GLE) cater che mss tera es tekeie ce ee hece car tac tocar erate noon Ee era eres 2 212, 

Loans. (See Business, this title.) 

Management— 
Officers; clerkswetcstiWy rete iates Hh eee ee Se ee ee 270, 301 
BHD (c\, Meneeen Pea Rees ge cae, ce a EON ee Ae ee ei ee Me se HAY oS 
Cashierandy treasurer torely cub Om meee acters eee eet ere ere 271, 303 
Numberotmanagers'toibe employedseeessess sae a= =e ee ee 306 


(See also President; Cashier, this title.) 
Notes. (See Business, this title.) 
Officers. (See Management, this title.) 
Opening timeofvand where..-ces ae aera ace eet eae er ee 270, 301 
Organization. (See Establishment, this title.) 
Payments. (See Business, this title.) 


Penalty— 
Counterleiting moreno etCa sea ae mena eee 282, 286, 308, 628, 629 
Punishment of frauds on, extended to Louisiana...................... 285% 
Unlawtfully dealing in goods or making loans...............------- 274, 307 
IBYTDeLYOlOllCOls Meas eee ance eee ees Yu lenss Sane at 10 
President— : 
Moibexchosentiromadinectorsseeeseeae = Ae eee 270, 300 
Compensationces ..-ca-- esse eh ee aes See eee ae 271, 302 
Contimuanc eanvoftice:satace ce cae ee ree ee ea 300, 306 
Vacancy, how filled. ct weston ee ee eee 300, 302 
ATW G OL SCRVA CO) sere taiea crests it VN Cae ee ee ee ee 301 
To perform: dutiesof loan’ commissioners... .2 2-052. .2e oe. seen eee dll 
Profits— 
Secretary of the Treasury to receive and deposit...............-..-- 322, 323 
Losettlerclarmmton stirp lust. seme eee teeta ee ae a 323 
Property— 
imitaviontofrealsswiichemaye ho) cise seen teen eee 271, 303 
SAI TSLIT LS oc spot cpa cc Sate Vea a a A yrs re pa 299 
Rublicdebt) bank notiat liberty to purchasoses:. -s5-5 44ers 272 
PRUNES Seg aysic aro retarted rasheoertCE e  A N a  a  eeee 270, 301 
Si AM en nee iceman eae ec tak Me es 270, 299 
Statement— 
Of debts, profits, etc., to be made. to stockholders................... 273, 305 
To be furnished head of the Treasury Department............. 274, 306, 322 
Stock. (See Capital stock, this title.) 
Stockholders-— 
Subscribers. 7 ss es fe 8a se A ee ee 20 
Votes to be in proportion to amount subscribed..................----- 270 
Certain, may yote.by proxys.<.cegaeee oye ee Week 271 
Only ‘eligible asidirectors:. 0... 25560 cc, cna eeu eee: oe nee 271 
Meeting, numberof, entitled .to call, ete..-22.40. 2. 2 eee 271, 303 
Tosupply directorin'case‘of vacancy. .cce.0.2 see oe oe, A 300 
Must be a citizen to vote for directories 2e:- 20. son ee ee 306 
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Transferring public moneys. (See Business, this title.) 

Hie aBULCTRL OO es DOG a. te caet cae Ge ee he et ns. 8A ako os as 271, 303 

Banks. (See also National banks; Bank of the United States): 

Bank of Alexandria, establishment of...... Ls SS tO ge a Oe ee RE li 288 
Branchyatalouisiana, Purchase: Uixpositiom: qs-eeess sss) os aes ee eee oe. 451 
Bll hin ASSOC AOUS sere atten seein ee he Re ep AEE oe en day ed 291 
Capita koi ex pircdaor COMVerbeds Ace sa cee eee ee nee ee, eee a 378 

Comptroller to take possession of trust, etc., banks as he would a national 
[SHE at oo Boe eect Ae Ae aes AN Meee | RIES Net ce ceo oe Me ea 291 
District of Columbia banks, etc., acts relating to..................--62- 288 
May loanuionUmitedistatess 425. s64-n eee 79, 81, 84, 87, 94, 292, 293, 629 
Camuptrollermange ca mune nr sere nen sore ee es ie Ler 291, 374, 376 
Payment expenses of examinations.....................-- 291, 374, 376, 377 
Sate deposit, trust, loan, mortgage, and other companies............ 291 
LO REO i) Conny ouioleeses ee ae ee a See ee 291 
Not to deal in funded debt of the United States.................- 101, 312 
Remewia lao meh artergcce penne nets 11 eae Wi ae tanta aI eel eed fey yep ma mL ne 308 
ITICOT POLAT ONO knee Sosa Ses ee cee en ee eee ec ped Ly ee 32 
1RUUUUGIS) Ne tO a Veo gonna ie hata taeet Sear Ag CURE try oon tga Mirna wae le 312, 313 
Noreinemlafiontlessithan Sse so-so oon eee Peete se tee et a ere 326, 633 
Reportromemaminatl Ooms sees ten ha oe ta ene tae ee ee eed 376 
Savings banks, etc., subject to national banking laws.............. 428 
Wutiesionsnotes-etes during swariok 1812. ese. s ees oe eee eee 293 
Composition with bankers in lieu of duties.....................----- 293 
Funded debt of United States, not to buy or sell........... ee ate eet 288 
Indian Territory, banks and trust companies in.........-......-.------ 450 
Loan to United States, any bank incorporated by the United Statesmay.. 294 
iNonestomlessttnant pono tOnssilel on hee ee Means. anes eee 288, 289, 290 
INonebless-thang Gl Oe es cents pies ES te eet ae ee eS 631, 634 
INoneslessut lane $2 le a oes fiat nae Ro cyte sys Rete sera crs Rah See Otte 631, 634 
Less than $1 prohibited. . ... Ee pep ate Costas ae SO Sahin a aera es ae 641 
Paymentsin banks below patprobibited s+. .-2...-s1sss5 52-0 12 sores 630 

Bills, etc., issuance of, by corporations created by Congress, but 
ENDUTE Clee vane eee cl egg op Sep apey 8 Sh Mics isis She oie chats 326, 632 

Or bills of banks issuing such for less than $5, not receivable for public 
eben Crete ae er Wien. Riad 86 318, 325, 326, 632 
Suspended amtil@ctoberslalS33ens.-6 ase terete eee 321, 632 

Public moneys (see also Designated depositories) — 

Until depositories selected, state and district banks to continue..... 319 
To be withdrawn from former depositories...............------2----- 324 
ibaniks netuse awhatace cc ses cece e dec ec ea ears seiciet Sele saat ete 2 324 
Imfpenrcsteteseto oe Charvedses nance cece seca eee eae ree 325 
BIC Le DOALC Oras Uncles nO esos 2s te efter arto yer eae Pes tesa eee 326 
Deposits in solvent specie paying banks..............-.....------- 327 
Waltlidraweallic setae shee ote c datne aisctais sie eintare, Ptors) apotthe cl poe pier aera eenererets 327 
Receiving and paying out paper currency less than $5............-.-...- 290 
Treasury notes, chargeable with interest when............-.------ 77, 82, 85 
Redeemimemotesson. so Imecoldyandysiliver com. = a seer tee ae se ptaeieaie= 290 
FREsUIMIN SIS MWeClO sav IMeMGse sate cc selec eae eins Sere aerate sears 290 
SEnalia ere) onl VEN Noha UAE Ie eer pe GBM e GBacce > Ganenas Geen cboDO NAS boucobe 290 
EROme pore wo! COMp Oller CUCe eo ais secrete tae area ye seperti a ctv pat 428 
EISsis (ioe Capita liter cern te rh teu asic Seer 18 eee Rea aca ee 428 
Or savings and trust companies to make reports to Comptroller... .-. 290 
PAN CED e Subyecurtoloamkeinp= awe acece ease seein anlar ae stators 291 
Nia WkATMOM (LCG meee aerate i. Sieh es cern o cin BE yaisci acing ates 291 
SpanishwBaniktoipLontowy COs eeetemen see tie erie peyote c.2 olla es creer 449 
State banks may secure circulating notes, how...........-------------- 328 
Onwailunertomedcemm how paldiess ss see se sear oiae -(-eyeeericilecen OL 
Forfeiture, cancellation, etc., of security...........-..--.--------+--- 329 
Sure 6) bes) (Ho, OS Tol awake Se Gh poeSeer ed cacao ude oaeoeebene seecocSN PEE 329 
HO warn aygbecOmertiatl on alee sere etre eee eae escelaae ste onto <1 tteiefarnescle 328 
Comptroller to report condition annually to Congress.......-------- 374 
Sharehaldenselialoiitlese cect aa --seaeeeraere ter cess arioke 1 tel sretesrevetos 335, 386 
Wine ciinjolleiss Cla io nian jaGadbe 46 55 oh Se beanesecmcace usoodsosnn 386 


Comptroller may close Whom... 00. c ume. ce ces cent ner c reste eees 336 
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Tax, 10 percent, on fractional notes.......-...---.-------2-+-- eee eee ees 330 
On banksand bamlkerssest-y ee ote eee ee eee eee ere ee 446 
MOLES! OL MON |PCTSOMSe» sane Sol ja mahsla areata ee alee epee leer referee ats 424 
Merritories mii COLpOre uin onl) ast lettre steerer area etter rete Tt Te 435 
Metauinarelatiometoy bamkcpim syee ee cer ees eee re tee ere rarer nereete 288 
Wnchartereds moti to, issue motes: see gem tr ie ete ele 288 
Banks or Deposit: 
Eis tailolisited eesti t ctor Reka eet a re i are cette eres nero ecetetete 315, 326 
Bars. (See Bullion.) 
Bruits (see Banks; Loans; Money; Notes): j 
United States not to emit, unless (Confederation)..........-.---------- 1 
Of banks of United States receivable by United States..........-.-- 627, 628, 630 
Repealed gage ee es a5 si ele Ae Ne ier sitters Pe ERE EER ERE aL ta 630 
Of municipal corporations for less than $10 prohibited..........-.------ 631 
Cineulationtoibeawath drawers seer sta te see ee eee eee 631 
Issue of by defunct corporations prohibited............------- baie eee 632 
Of banks issuing such for less than $5 not receivable for public debt..... 632 
Suspendedeumitil Octobermlg S38 aera apenas ete area eens 632 
Brits or Crepir: 
Slates momborem1t (Constitution) meee tee ee ete ees oer teeter eee 3 
Mow bpemecenvedstromesubsctily erstOn Loa Tee a eee eee rare tee 9 
ING Statetoleni ips ceases Me rts cee An eee are oor ad eee 473 
PledgeroiWnitedistates tor (Contederatiom)=22222-222225 2-2-2 12 ee ee 1 
Mathonribyecorenuin (Conted erat on) eee eiss see se eee eee ee ee 1 
Not to be emitted, unless (Confederation).................------------- 1 
Bimeratirsm. (See Gold and Silver.) 
Burnp, AMERICAN Printing House FOR THE: 
Investmentiof4ypercent bonds toruse:0ls--ces-24-- see see eee eee eee 241 
BL STANT Ci CLEA be ane bes setae ee ee ene ne reer > See ee ee ee 262 
Boise Crry. (See Assay offices; Assistant Treasurer of the United States.) 
Borsg Crry Assay Orrice. (See Assay offices.) 
Bonp-Ariprep Rariroaps. (See Pacific Railroads; Union Pacific Railroad 
Company.) 
Bonps, OFFICIAL: 
Of Treasurer of the United States and other depositaries..............-.. 138 
Bonvs or THE Unitep Srares (see also Stock of the United States): 
Noon Dereon arya ery, Mes ocy Ol ed ak oo ac cc osee ada an cuccsate 164, 167, 178 
Alabama claims, issue to pay; cancellation of certain. ..... is Soles Broad eRe eER 232 
Hechanpe cam disale stor aves tue meres crete ee rare eet eer re Mahi 
ImVestnie nitios amMoun teinompencenite seese nar eres tease eer 209 
Amount of canceled and destroyed to be deducted from public debt... 205, 219 
Oj Oppermcent ema De an Crease cd enema tae ema ee mene oe ene me 206 
Bondedidebtmonito bemncrense cise. sa: eee eee nee ee ne 203 
Bonds otter United (S tates wadetined sass ace see ae er sane nnn 331 
Cancellation of, held to secure State bank circulation..................-- 329 
ANdkdestructiontor purchased seca aes ae eee eee 205, 219, 233 
Record -toibermad coat a< etree ae cae more earn Cane nese ae pe 205, 219 
Certificates of deposit may be converted into 4 per cent................. 240 
Commissions, etc., none to be allowed for exchange....................-- 231 
INGEN OR alesis fat seis scene ee See eee See ee nS 249, 266 
Counterfeiting, etc. (See Penalty.) 
Couponwatransicrable: by deliveryice sees eeee ate tee eee 162 
Certain ‘to be wvalid? > ols cS. ph tee ee ee eer ee age 187 
Couponsstolbearsigna tures etcce seca oar ee tee nee 186 
Rebaterotinterest upon. . 2 oe ene ct eee eee ae 220 
Denominations eerste. eee 161, 167, 175, 180, 183, 184, 190, 203, 232, 241, 
247, 249, 253, 256, 260, 265, 266, 433, 636, 642, 705 
Destroyed, purchased and now in sinking fund to be. ................-. 205, 219 
Record ktotpesmade; obo: =. eke hee Soe eee ce ee 205, 219 
Amount to be deducted from public debt......................... 205, 219 
Tis POs soiree Mere ees ous cies as 2 ee tn Ne a 167, 169, 
175, 180, 184, 191, 192, 204, 232, 249, 260, 265, 636, 642, 649 
Disposition of, notsubsertbed for... ..21. 220 een ae ee ee ee 249 


Duplicates may be issued in leu of those destroyed or defaced or lost. 207, 220, 221 
Bera ving eprintin gotcnsees esc 2 oe a aa 428, 661, 687, 690, 703, 710 
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Bxchange ol resistered. for coupon: ..2....- 22.4. ceceaes sce seeecece sen 187, 221 
EN VON CTAC EM GOLA DON CSO lol GO Sasser eters tad trots aie oe eee 231 
EMO WAM C\OlgIINLCTOS bee eeae yet Perret ea ees, ls gots 231 
mxchanveavle. for treastiry. NOtes. 2.414. di nea. fig e ee ca lesions 160, 164, 
166, 167, 184, 185, 190, 191, 192, 642, 646, 648 
lite dS tates o terry «toys ecracry eee eee at yee ae 166, 167, 177, 635, 639, 644 
OPED ONG Streit eee yay ae 165, 185, 221, 231, 237, 338, 389, 433, 652, 661 
Ornenobliodtlonsees sacs aoe eh at el Se Re 191, 192, 642, 
Annual interest Deaninl eetor Semmiarin tla] em teeter Cierra eee re 
WETIV.@ SU WhCLUGLGR se eta Pte GS Ba yeoer 4p png ier veh A tee A ME 204, 289 
Five per cent and 6 per cent for 4 per cent.................-.-..---- 239 
ihree and one-half percent for 3 per cent. :...-....-..+.--2.. +... 241, 433 
Five per cent, 4 per cent and 3 per cent for 2 per cent.............-.- 256 
Four per cent for 6 DCERCOTIUS 2 aoe cress HEE ENE Ree eee bE ON SR eRe. 239 
We AtLOme ee coe Soy ACen Un Cmte, ELON Cove teat 40H Melee Bud Relea! 256 
Expensesionissilimen eter, appropriation as) eens eee eee ees 167, 180, 
187, 204, 206, 218, 249, 257, 260, 265, 428, 661, 690 

Five-twenties may be disposed of where and for what.............. 167, 184, 189 
HCC EMI) TOTO L seat arto. sey esha tatters ae nr erent ee eI 204, 219, 235, 239 
Othembonds may be exchanged forsss..se-e eee ee eee ee eee 204 

HORM pri tin Px ereon, WELG.ae se ee Sie ee ae aickcocreelas tates rend Yee 178, 

186, 190, 208, 232, 241, 249, 253, 256, 260, 265, 133, ab, 706 

HOTMMCT IN ACES VAL cee = crs As Ae < SRN ON Lira UTA eh a eek eRe Cee 8 

Gold certificates may be received in payment for...................---- 208 

Instructions relative receiving and preparing.....................--..---- 187 

Interest COUPONS LOUDSBISNEO «ClO 2 si aoe ek cio-ann  - O e 162, 186 
On matured and called to cease when..................-- 204, 220, 235, 257 
Onpioreisnuloan aw herespayablesccaassee cet eee bees ae eae ee eee 163 
Rayo lesinncoliicaee ey athe mire chore ote See ee 166, 180, 184, 219, 249, 642 
dP aieri cule nyl ayy aloes pee gals Eoeieale See Se Ceca Bipeh Sen e ga oe eae 190, 206, 433, 705 
Rate and character, to be expressed on-...--..----.-----221.-+-2------ 190 
Onmssire ror Sossnvorcease whens. Janet. howe k aoe eee Poeeec eens 230 
Jenga) ole ahah (eli eovinhy x)3,<85 Soemoeaae do SOO Ton aUee err ee 256, 260, 265, 705 

(See also Loans; Interest.) 

Tasitezors (amd nob Stated) cece as ateer ert ioe eee rte ae eee 164, 190, 191 
Siepen cent lormeertaimyimpericentas.cee ments tae oes ees ee teats 165 
Under section 1, act March 3, 1863, to cease, except....-.-....------ 185 
Resisteredanslienkoncoupontece sane esos acta ee coe saci ee 187 
Oanyedeseniptionvautnorizeda. trys eee at eee ce eet eet 191 
Horpiisterialsiorsupp liege: cop one eset oe en ee ee ee ace 191 
Two per cent Isthmian Canal, authority repealed..................-- 266 
Hommaimtaim-redemptiom resenyeuwUn dias = pres sees ae a ee 611 
Ahr cn 2) oe ee 161,164, 165, 180, 187, 190, 191, 206, 231, 236, 242, 247 
Registered aacce oes etre san eS ee tre crepe ee clea era ae eer 187, 241, 433 
ColponcOrirecIs tered sat aver cepted sea ties Hee Scie te eee ainele cae neclas 161, 

166, 175, 180, 183, 185, 203, 232, 234, 249, 253, 

256, 257, 260, 265, 423, 635, 636, 639, 642, 686, 705 

MopRacticr alors ster eke ee eee eee ee ee eee Pee 171, 194, 195 
isthimiannC analy bonds ete ae seeder. cee ents bee tome ees See 260, 265, 266 
‘wo pet cent, rights, privileges; otCs..om..<ce 205 - - te sce- cess 261, 454 
Limite tion*onvissuey ses soe see. 161, 163, 166, 175, 180, 189, ct 636, 646 
Onramountoutstandinests. . 22 e2 ee eee eee eee ee esse 175 185, 643 

Lost called, to be paid instead of isstine dUplicaAbesass aaceree see acne Be 221 

Names on portraits ERAS, Watt en RRMA LRN ot el Ae ORY eet eet ce ee os 244 

Negotiating in foreign country, AULDOLIZed sae eae ee eee fe 163, 184, 189, 192, 649 

Negouationmtomnarke ts ValUce eens nae: tits stems os os erie t sme 177, 644 

“Obligation or other security of the United States”..................-- 223, 675 

Offermatilessythanjoar -nobito be accepted. osc see es eens cle ein aielele 163 

Orden ol payutentes.c. tole oer LTS 187, 220, 223, 242, 257, 434, 675 

Pacific Railroad, denominations, etc. ...........-.--------+---++- 171, 194, 195 
INGLE TORN nine THORSON, WATE Ro AoA AB Sh Han oas door boo eUeeBeDHoaer 208, 223 
Appropriation to pay interest eR ESE EE OG SoC Ue CE Die Haar 218 
Mines tive min Olestilein gai SulTler ore eere ier ae (rei Saye elias sect 244 


[eins VERE) Bile c 5am Gosia BEBO Ore On ncne ean onaae are 204, 232, 257, 260, 265, 423 
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SE a Se Bee ee os, 2, 1s RNS ee 175, 180, 204, 642, 652, 661 
TT POL Reeth Snes ca a aca eee 253, 256, 260, 265, 266, 705 
ineornmorslarwitel maori Cys este ci ese ree tae oe ere 190 
Oritsequivalent pledged as.s. 222s yess eon teres aces es 201, 218 
PATE AREAS UIT Sze okies oe os om oN a2 ee 6 ovate ere ieee eect 203 
Notibetore maturity; unless: 2 oe ptee-a2 = ee eee 201, 219 
Payment of foreign loan, rate of, exchange, etc.-.-...-.----------------- 163 
OLACLORN 5s stss On clan a aa ae eee ee ee eer 204, 434 
OfiCouponroil S585 tine: O leer seer re eee cea ee 230 
Appropriation OL Colmpbheretore sea ee ee ene ae eee 231 
Popular loan. oc owe. tae, aces eee sepa! 2 eee ee 249, 260, 265 
Portrait of living person on, prohibited; names. ..-.....---.--- 191, 211, 244, 658 
iPrintinetrom hand roller pressestesee asses eee eee ee 50, 703 
Proceeds of sale to retire notes, redeem bonds, etc-.-.--.---- 192, 204, 253, 649, ie 
‘Proposalserees sec oe Sere ote ee ee eRe Sere a teeter ae Creare 
(Purehasesol Aes Ces Meee eyes ee pe ee Pe eee anes te See aise eres 639, 640, vn 
CGomewithe: b.2 8 saa ee ew aye eee a: Re See 169, 220 
Redemptions ote. Sea ee eee er ice one ee eee eer 184, 190 
May. be an:coim's 22 62.1: 22). 2 20/5, en ree ye Seen es ence et IO 
dncoins otc pees ee 175, 180, 203, 230, 232, 241, 249, 256, 260, 433, 642, 661 
Ofttive-twen ties Sm ty tis se Eis Se eee a 204, 205, 219, 235, 239, 569 
When lower rates!bondsican’ be soldesses.2 ae oe ee eee ere 652, 661 
Atter maturity 2s: 22: Saas ne oe ea ee eee ec OOo 
OF IsserOF 1858 30-5 28 ie ae, Aas as aa ee ee ee es 230 
Wathyeur plug ete 25 soe ee oo col testes © Seana ee ek epee ee 241 
Ordernioly ooo. als Sekar fe he Bay neers iy Seat ps ee ae 220, 242, 257, 434 
Hiverper centiand high crys. 2. eee eee eee eee eae 239, 240 
Wathen otesim tees size oe Soe aos Lee ee ae ee pe goa eens 253 
ACtauly2e1 862. notrapplicablemaaece aa: ae =n eee a 433 
INOuatON De iefoear bro 1 eka ara net U1 Clem ene ee 241 
Not affected by national banks withdrawing bonds deposited as secu- 
PU Vere eee Sc athe hoe eis Sec eee eee 0. ee ee ee eee 714 
Of 3 eb cent not until higher rates redeemed...................----- 434 
Belorei maturity a4. 02 seen dace oe se ee Sooo a eee 202 
Registered, may be transferred on Treasury books. ............-.-.-.--- 162 
In lieu of couponsauthorized Si aeeee ose ae ee eee 187, 221 
Report to Congress, amount, etc., borrowed...........- beg ee tad eee 163 
All-transactions relative. ....-s<-. . daccisad’o woheeen ee”: 192 
Sale of, to redeem United States notes... .. . escsi¢2< tae eee 423, 686 
At not less than par IMcolnss Ise A ee 232, 234, 686 
Disposition-of fundatrom 2... $5125 sya. setae eee 253 
Signineyaealings Ctcwaee ee es ae ee ee ee 162, 167, 178, 186, 636 
Subscriptions of individuals first accepted...............-...-...-.----- 249, 265 


For lowest amounts first allotted 
waxation, exempt from, stateac7. 201. Bets s.ce5. acne oe eee 1 

175, 180, 184, 191, 203, 220, 242, 249, 253, 256, 260, 265, 434, 636, 642, 706 

Interest on, to be exempt from state 203 

Exempt from United States taxes or duties. . . 203, 249, 253, 256, 260, 265, 706 


Dat y levied om 25 2.5 \sjaicce ceayetre Meyer Ae ce ee oe pee 188 
Three percent, not to be called in until higher rate redeemed.......... 242, 434 
Transferable, HOW 2 7 SSE oa he eh ee pean 162 
Treasury notes may, benssuedsinulieusotses qos hee See eee ee 184, 189 
Two per cent, substitution of, by national banks to secure circulation...... 447 
“United states bonds”. dened... dsacuuthue 51240. eee ed Bel 223, 331, 389 
Useditotpurchase coin. ..2% ccc ctes Soe eee ee ee 220 
Borrowina Moneys. (See Loans.) 
Boston: 
Receiver-general of public moneys, appointment and duties.............-. 122 
Safe- keeping, Eber. pulbblicimone ys -eseeaceee eee eee es eee 136 


(See also Assistant treasurers of United States. ) 
Boston Custom-Hovss: 
Vaults; ete. for publicmoneys...,..22cc.esba eeabi eee Oe ae eee 122 
Brancu Mints. (See Mints. ) 
Bronze Coins. (See Coin.) 
Burwpine Associations: 
Incorporation, ete 1m Districhof Columbia sees seee ee eee eee eae ee 291 
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EXSOUT IDS CRG EB eR CES ee CO ea an Sn ee 542, 562 
Advances in coin on, not to be made, ee Sia RESON Res Sarre eS eR 14 
Assaying. . Seeded ee cuss Sonccosscobucssna Gufs), GS, WO) oy), Dies} 

LEE EYE GINS ea PASO RIE a EO aE I 539, 559 
mond stampine at New Orleans. 2... 2: .)6a0Gscatsce a does ees eels Ls 500 
AORCLOM ALORS (O 1hctes Sc cate ates ore os ss, GARI ES. Nias h oc 557 
Bars, casting into.. SO Eee ee Me Redes - 515, 536, 556 
For payment of deposits. SRA BONNE eee nes Bs Rae yee eae sels sae ae 540, 560 
Fineness; delivery to superintendent ......£.0......2-2.-0-ee0eces 540, 560 
Stamping AUIME TICS SAT C a Wie1O Ht) OTe ey ke 515, 536 
Base and unsuitable, to be deted slo oak eae as ne 536, 556 
Certain, not to be Rec eUe eer eet ee gana ae 484 
Ch arges— 
Buser ule anid ceri yilig Gvecens. «er ky dali Su ay) lea eee. AOD 
Casting into disks, bars, or ‘ingots. BE een nat eae oy See 518, 601 
Depositor to pay for refining, A eS eerie 2a 511 
COMIN ERE Sect ete Sat meee rs SS awe eerie ane |e aay es 496, 508, 512 
Converting antoreom® bars: ClCs..-- 222.62 ee eee 233, 537, 557, 574, 585 
Disposition of charges, deductions, ClCSAeet Sena ae Be 545, 565, 585 
Conperalloy 52255. Vereen. phe Ts sane ah tye les Boag deepeee ee: 5387, 557 
xchangine(oisbarsstOn Colac oe nets eine ees See 596, 616 
Melting, parting, Asso yall Osan desta eee ee eee eee 547, 553, 557 
Refining or parting Series eyo Sei 512, 543, 557, 563, 577, 578, 582, 585, 601, 607 
Clippings, etc.— 
DS OSILIONGO beam eeen Sia eat ries aetna sen cai eee ee 603, 542, 562 
WeliwwenyvbyacommenanmuiUalliysee cscs os. 4. eo 8/5_|- 2 eee een ee 642, 562 
Comertoube debited and: creditedie.2:-2.s2c 22 15. See Se cee 542, 562 
(COMMING tater a 2 Re nace tS coe ae Jes Olas Gharger te paneer 477, 503 
Certain, on special deposit, to be coined and placed in Treasury...... 627 
Copper— 
PROMO UTC AS CC crater raves crysis are al ne at Eee Re 507 
HCL LOMpUT CH ASC a rteer ec toric. aoa ae Pe ey TEEN Sy ec 507 
Ane he tsmCclliveryalOce hl ehCOUleh. a - eee ear ar te tse eet es 507 
INoallowanceslorm waste sien joa 2e/ a5 Aaa os ae eee 507 
FAdlstosberaccounmtedelorte sae sc aac koe tae oie ed sew aes ee 542, 562 


Delivery of— 
Comepiote Ord el sae prec erie tac a ee nae see Sea Lees ee SATS 


BATS tO SUP CriMbend Cltas sesso sete ee Sere arena Peers et esto 540, 560 
Deposits— 
Ose Oldanecel ye deere ese Anes oo Sa ao wines caved we ote Ee 178 
In California, United States not responsible.............---..-.- teben Bll) 
For subsidiary COMAGC eae airceeis wae ets eer tee Soe ae oe tare 2 512 
Mourad a PlCAkbO COINAL Cea oe ane meter oie aysitnieieis ai Hope Pee a os 514 
Speedivret urns tO depOsitOtsee actos elaine ae ye seer cere 543, 563 
IVIL CUO Leste ee tay Neyer oe ahha mimic) hove cee ys alo) hc caver ate oe eee 557 
WETICE MGPECIAL 0 DG; COMBE 3-1 raisers cig sin ne ota biniriate as aga aa see 527 
Of gold for coinage or bars..--.--.--.-.- 20s ieinn see ence e sent es= 536 
Receipt, memorandun, certificate given depositor.............-..--- 178, 
478, 503, 515, 531, 587, 557, 582 
At mints and assay offices; certificates of deposit...............-.--.- 582, 583 
With Treasurer or assistant treasurers; certificate of deposit.......... 657 
Diskemeastimenmn traces es. cee ees ats Se gee era eee 515, 536, 556 
Stamping Weicbibancdstinemess (ON. ss ses cess ert orate ets faerie 515, 536 
RCRA OCLC le eee ers 2 os eretocka so cts ares ayainustes sien Neate ne a SIS SP are 478, 527 
AS ANSEL OMAG Ol sea o-oo it Sateen ees nici ore ne PS 2 573, 586, 596, 616 
PB LVOmMeLOre OLNEs eae Mae oars api ancien ey aa als eee ees) pees s Sather 477, 586 
(rideptorpretin edscex. seem tae Some ale ast eee pores ore ae 527, 582 
Unrefined and unparted.................--.--..-.--.. 529, 5438, 550, 563, 582 
[MOKIMEES. SOIT HUN Cll. 4 sonaade abeodgacon cEen oome Hoceoenrods seaueEst 515, 5386 
CortilicatezOl aca otrere case aie racine eee iaa onto oe Fae ste cee sts 495 
I OMBOVERE Ole cin pee O COC ES Bese ADO CE HOE He oO ON AEE Rare Ener Feo 537, 557 
SEEN |, UNO MD) TRO ogee sooo esoaBeneer coco neo sr Hs oonearneceand 512, 517, 538, 558 
To be Cnr! sks WERE aoe bo ono oor eee Sane e Ee BOs OGSoa6ae 538, 623 
Gold and silver redemption fatal peneteete he ed Sets exalt Wy dee 434 
Ingots— 
IRopmaaiaver sao, Toe COLTRI NA Ge bane oe odseos ee aden eeecn ee ocarador 503, 559 


Transfer by melter and refiner to Treasurer .........-.-+2-200-+--++- 503 
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Butiion—Continued. aes 
Ingots—Continued. 
Deviatiom tromustandardsecees ssn cise esas retry electra tere 503, 559, 560 
Processes; MA Kes LINLONCOLNS = jeree ssseieiarael clayey eee 504, 539, 540, 559, 560 
Assaying; Gertiticateg., (<i... odesei ec race ue eee: aes 559 
Used:tor 3-cent piece; deviation......2522- = 2-22-2222 se en 511 
Use of, when not standards cm oe Seco cm ee pa ae 540 
Casting Intonmeots,\bars.p amd! CIS ksi pee ara koi tee 515, 536, 556 
Stamping weight and: Aneness Oh... oc... SUM, We A 515, 536 
Less than $100 to be refused... 3. [Cee ees A Fe eee 536, 556 
Mel tim ova dire fini oes cetera) cree wie claicce asians Aetna ets notte t st ote ee etete 539, 557 
Part Lomb eynetaliedenencsyercy\srie ir sere eae ees 484, 485, 488, 493, 494 
INfod etofimel tin 8 saree eters aes eesceyerst tera oer ee eee eee 537, 557 
INoMunmecessany, Ce bay, Mere fT Osan years ee eta tetera 484 
Not for coinage, to be received and assayed.................-.------ 495 
Certificate: of fineness.0 7 sst2 esas ee oe eee eee eee 495 
Regulations sccccse accu os cue eee seer Coe eno eee aed. ns ke eee 495 
ReCordiol ee 2a case dep ee ete wears aeale ee ee oe es ohare = ee 539 
1 Rees ah ANN ose GRA eae See REI AAMAS AA HAR Or ans 527, 582 
Of gold in private establishments.........--...--.-.-.--25.----:- 514 
Refining and parting to be carried on, where ..-....-..----- 577, 578, 582, 607 
Expense of how detraveds.ace- sss. seu te wot tee 577, 578, 582, 585, 607 
AEE GlOT 8 <3 20s at ee. te ey. Ge ea ee 601 
Regulations:5 25 ascs secre cee teie oe & sete cinee aes eed. Oe a OD 
PAyMenttOrre econo ose soe eee eae Seen earner eee a 505, 509 
TMA O° CAS erste wcsala x Wejope cies Saye tinyot eee eats 7 arora ace Vorapeseee  See 496 
Withoutidelarys S22 c2uc ee see see tat ns oe ee a ee eee 563, 582 
Deposit of money or bullion in mint, etc., for......--. 506, 509, 520, 543, 563 
Suchideposit may be withdra witha. 222-2 eee ee 543, 563 
Interestior discount,on such payan entsas-e sees see eae ee 506, 509 
Oidepositssbars tora. arte ee. oe ene ee 540, 560 
Oiicomsror bars cord eposltors seoeeeeeeae 7a a ee 548, 563, 582 
Of coimcertificates tordepositorseasssesesseee oe ee eee 583 
Howsilverywiny coldvdepogitses. ere eee eee ere =. 006 
Tatiwhatcoliniys seve cee cco. elec Sie eee eae aN nO een eee 563 
Hondust ands pullionvataDenwer secs oe ce sree eee 520 
CarsOMy Cltyd seccteiesmcciee Soi se Sane CN See cer ee a 521 
Parting. (See Melting and refining, this title.) ee 
Preference to standard of the United States...........................-- 484 
Epey olethesUmiteds statesee cere 6 ye ner eae ee 506, 509, 543, 563 
Purchase of— 
Horsubsrdiary COMmacencep eee sees aay a eae 512, 576 
Price and amount... 2 «uc /.iscch 2) ctea ene Senne 576 
BUlTonefuiide a8 eese sects Aaa ea es | ee ee 512, 517, 588, 558 
Foricent, piece: 2225. oo athe ina. n.s soe ie Pee pee a, Ce 517 
Rl Vere COMA D © Sete ie cee aloe arate ere 538, 558, 589, 591 
Metaleforiminoricoinages aaena-cees eee eee 538, 558, 622, 623 
Honmestamdardysilivie nicolas as eres sre ae ee reer eee a a 579, 589, 591 
Appropriation: So 35220 25s Sse. Oven gown ea 579, 590 
ENTIO OURT GN Ne ee ict ae cite Shs rte aoe oie Pada 579, 589 
PUDJectatoexishimes laws aye we LC eect eee epee 591 
Discontinued. Agi tne cee eens PNG eb Aik une ner 599 
Ror batayette souvenir dollaieayaa see ereccl ae eee ae ea 608 
Certain contracts for purchase of, or loan on, etc., unlawful.......... 182 
FVECe lp baLOn wm CIN OLA UT eee ee yee eee ee 478, 515, 531, 537, 557 
By superintendent and transler. asec. stis eee ae Cee eee 539, 559 
And safekeeping? Of. s).f. ceases 5 sees ac ek eee eee 531 
Recoined trade Hlollags not standard, dollar bullionss..s2se- eae ane 588 
Refining. (See Melting and refining, this title.) 
Reports relatiy.ento/ 38.7 eGo cs ne sacle scree aan oe ee 531 
Reserve fund, goldibullion, to be coimed.....s.s02.<< 4-02 <nte ble Meee oe 257 
Of gold coin and bullion to redeem notes..-.-................ 2... 611, 614 
Toy Maintained jwinc-2s%sdis.2:\s «sao abor suet cence ee, a ee 611 
LARUE 6... Sas slepge eae ds/suotel =. 6 Uae ale Rel ee POR TRO Oe 611, 614 
Return of ee portion to superintendent.....................2.-0. 557 
Seniorage. (See Coinage.) 
Separating gold and silver, ..o.20-+ Way eee Se 557 
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Buttrion—Continued. Page. 
Silver— 
On coinage of, treasury notes to be canceled.............0.-e-e----- 255 
Horibarsroniurad erdollarsesenean cae oa Serene dats Sm EOE 536, 556 
PAaLG MOP OOOtRGL COILALE Cacsccn 2 Fike chain oa oe sels «a 536, 556 
Vonkssiens proportlonrolyOldmns ods ikea se RUC et ee sea 2 495 
IRIN B VEY Oe, ChECOMMINEOIE eke a ee eae es i eer ee) 599 
In Treasury to be coined into standard dollars..................------ 606 
POPE O MOP IGIAL VRCOMNACO Tink look LGR wants eee CU ee ae ee en eke 255, 614 
Silver profit fund. (See Coinage.) 
Smaillbproportions ano allowance LOL. <= \c-1- ..\c)tois ai eslaeifoieioecireetne 536, 556 
Ube gEA INCE VICE RAY: weNace tn ¢ PLUS heakG eae ee Meee eee oes 536, 556 
JMty ING O08 CGN aS eC a ee IE tee he Se 500 
BUbsitieny COmage. PuNchase..-.eds oes cc es ie td sande ccien dates eeees 512, 576 
Petco amar amMoulits, 2st te ce Oke oe oasis Ge ora ak we nies eee ae ee eee 576 
Menositsmotsvobewecelveds excepim.Wscse eee eee cee aon ee ae 512 
HER OO SCBA OLE 16. Rukh Cae re eS ie aR PES TS A 494 
BoE SRO REE 3 25'S Reie tae GSR E Vicia ie SRE OER Ee Hoc tne ou NB 557 
Transfer— 
Byatreasurer to amelterjandsrefiner: sate eee koe nee eee 503 
IFEPETISE OLANMe ce ore RU eres AE onrrh ak SAE ne. AREAL eae fh 545, 565 
NG IACOIN AC One se cet relcmislar 2k Mine ad Cee eR Is oe BEES MES ae a ts 515 
Gold mint bars to assistant treasurer, New York, to redeem certificates 
orgexchams enor Coins: Aeaser ie Seek Ou. ee aedee eee ae ee tee 
New York assay office to Philadelphia mint.............-...-..... 545, 565 
NCH UStIACMyOLaACCOMS ten oes ee ea er ae ee Ene ela ene. 640, 568 
Parcels by superintendent to melter and refiner............-.....- 539, 559 
Record tomberkept.-sc24-5525- ae Seda ees Pers et Po, eee Sera 503, 504, 559 
Wouchers tes sien Mae eens /a5 ce. Ebi ean SUMO, PASACS e TO teat 531, 559 
Winget iin er eeiraePns SO ee ee se es ot SNL. Sa ae ee sates 536, 556 
Wea lierondepositsarcaleMatlon sas art eee eens pte oes neces see ee | eee 587 
Loubexcon puted ean. eaten wegen tee des ako CR Ac ene coee eee 531 
Cortificatexoienetptoibomiveniewa: steve sec seem esa once se cist 515 
PARCEL TGA OS Aa ee aa ae Ee Se ee eee sae ee TSE DEAS OE 557 
Silvenpullonsorstandardidollarsssma wee wee ee eee 591 
MOUCH ership onetransterco tae: waar teste ee eee Nn. Reyer ere shar ae 531 
Wastaceanoallowancedorcopper--=-ss- oe seee sane teen ae ane eee 507 
PANO UNG Se = coe ee ogee PS Ae ae a or er ea 494, 542, 562 
NVRET Inn ORO LC Sparen ose sate imo ee asta, nian meta leveieet ta eletsmne oi wig cere 557 
SUH OBIE Ole Sos enoan Gane ao nn Ob bee SOO COD NED AHO GUUOR CeauIen 515, 536 
Detemamnedtbynassay ates e sas aan sowe selene cele ne close 529, 557, 563 
Winenkdepositedtormmeltedsamsss nsendaaaciasc ce tcnw oc ciscles cco cs tere 587, 557 


BuLuIoN CERTIFICATES. (See Certificates. ) 
Bureau or ENGRAVING AND PRINTING: 


1B isi olbitnyeve eee oh Bee hee a Sri BR eee Soe ricer ae aOCei ce 428 

No mvorkombe done torn private Pabtlesss.a-- eileen se sells etneite els clorae= 201 
“CapiraAL Or EXPIRED OR CONVERTED STATE BANKS,” DEFINED....-..--.-- 378 
Carson Ciry: 

ANssistan, (reasureriprovaded. se ease ares atste = cielte e Peis sys ety Ce ee oy 

Mint superintendent to be Assistant Treasurer of the United States; duties. 211 

Mintat, tosbe depository of public moneys...-----...--s++-+-6 9-2 e+-- > - 211 


(See also Mint.) 
Cent. (See Coin.) 
CENTRAL Pacrric RAILROAD: 


Seiilenneins Gals cen canes deco occ Sone nAcomancoUrD our sccto pnd Aoapesaoaas 250 
GRECO Ae Koo re oe do BBO AKG GUO CIO BODO OHO EI OC CUnUOROCHnSE aor 251 
(See also Pacific railroads.) 
CERTIFICATES: 
Bullion— 
Hee Oe Cre Aaa: NC AAT MIRNA 6 OP. oe 2 5, 515, 521, 528, 531 
Receivablestormwhaveek assesment ote eee esses seen 51 
Act authorizing certain, repealed...........-------+----+++--+--- +5 240 
Clearing house— 
Lawful money within national bank act......-.---.-----------+----- 400 
As part of bank reserves. ........ 0-005 e cet e cece cee eee e eee eee nee 668 
Coin— { 
Shall be given for deposit of bullion.........-..-.---------+--++++-+- 503 


May be issued; purpose; limit; legal tender....---------++-+-+++- See es altfs’ 
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Act authorizing certain, repealed......-.--.----+-----++-+--++-+++++- 240 

Redemption of, with gold bars......--.---------+----+-+++-+e+ereee+- 573 

SiIh{Se TREC) Ole aoe nguGn Serene oosacalcG scons obo sD omadG a6 Cocinocde 580 

Receivable for whats. cic 222 ce ae era ere ere et react aerate = 580 

Red emporio cee so eis = Meee ee mateo eke eee ere 580 

IRSA nee en RE ee ees an eer a rommo moot ac opuako ae 580 

To pay depositors of bullion..........--.------2+-0-2ee 2 eee seen eee 582, 583 

HSU Oy, Huot ll hol pa nonese asso es sane cna es cos s 5S asacr (bao SEDO dane 657 
Currency— 

ING COUMLS AM Cu TOSCLY.C2 a o.- «ec stee o= cic et= Sle ters era eee ertortate 612 
Debty purchase Olweedec--- 2 ces see = ae ee eee eee ear 639 
Denomination Of). .6 750. se s,s ces stapes oe eee ee 254, 205 
Deposit— 

Convertible din torb om d sere sae. ey ere eee ete tae re eae ea eter 174 
lou perreemtsl Onc sisal te eee erie ee reer 240 
HomUnitediStatesmotesens-s-.-- se ce se se see ee eee ee 166, 167, 168, 635, 637 
Convertible-intorbonds-2--5.6c. steers aan eae eae 166, 640 
May be part of national bank reserve.........-.---+-----=-.-- (874, 400 

Provision for United States notes as part national bank reserve re- 

peale dinate misses Seen 2 Sere ee abi deem eiea s heme enema 613 

Horcoldramdk bullion yes we tesa eer tree ore 178 

For coin or bullion, not to be paid in silver..:...........-.....-- es) Pole 

Borcold coin and bullione aes ses--- eee eee eae ee ere 657 

otttorexceed whatssua: sci.- so ice mle series eee ena Sere 657 
Receivable for whatssu-tenesatcke 2 t- Seater eee ae eee eras 657 

HorZotigol di Coin. ion. saeco es sake a ae DEE Ree ee ee eee 204 

iinkardvoteretundinoypubiierd eller ceiae eee ee 240 

Included in words ‘‘obligation or other security of the United States”. 187 

IMberestiON\., Se secs ces eee kines sole pices See ee ee ee ee ae 637 

Authority to issue certain, to national banks repealed............... 255 

Issued to national banks for United States notes; use of............ 373, 668 

Redemption of....-. foc eke aee Recta oat ao ee ee 669 

Issued on loan of notes; when payable; interest..............-.-.-.-- 185 

For treasury notes convertible into United States bonds............. 635 
Domesticidebt, toipay, howstransierables-- pessoas eee ae ee eee eee ONO 
ee settlement.’’ (See Loan office, this title.) VQ 

0. — 
gai Ot Ol seer R are rie Wee elector eet ro are tee 178, 204, 254, 434, 456, 586, 613 
pe Recoiwabledonwhata emesis eae eee 205, 254, 434, 456, 586, 613 

INC ISSULCHO lane mace etter cpa eee eee een ee 284, 434, 456, 586, 613 

Receivable in settlement of clearing-house balances ..-.-......--.- 434, 587 

Asi matlonal=pamkareservic aa: - sei ae epee ee eee 254, 434, 587, 613 

Accounts: an diTeserve s..1.5-5 nema pe eene eres hee a eee eee 612 

Dewomingtion, Ol. scm wks: eee ee) eee tee oe 254, 255, 456, 457, 613 

SUSPENSION evecare ante a Se RON eeeee eas 254, 255, 257, 434, 587, 613, 614 

hegallten der 3213. 2300 5 elses aoe sess Sars aoc he OSS ee Ree ae ee 254 

Suspension on increase of silver certificates .........-...-......---.- 456 

Riedietlioniohtesenv.er lim Clee eerae Serres eel eee 456 

Not tosbevheld asicollateralibys banks jeepers eee eee eee eee 587 
Indebtedness— 

Convertiblerintoibonds western ase a2 eee eee eee 174 

Authorized) to pay audited demand saseece tess ae ae ae 169 

Moswoldersofichecksi. pe gechee as = oe ee ee oe eee Re ee ee ee 169 

Included in words “‘obligation or other security of the United States”.. 187 

TUSSLE) Olesen site 2 howe socio mane seine ce Eee Ce E Hees 202, 266 

LoxCherokeesin diania* #225: ey. 1 see en oA ee ’ 947 

POMMeCEWaTORDONSESs).15% 5 us. Ji Ws Mea e ee, Con es eee 248 

Counterfeiting, etc., provisions extended to (1898). ............... 249, 266 

Hereafter issued payable in gold coin. ...............00002ceeeeceee 266 

Denominations/and form... ...2: 3-2. al ene eee ae 266 

INotitorexceedi$ 2005000) OOO a. sae aeiner steerer ite rae ae ee 266 

Exempt from United States and state taxation ...................... 266 
Loan, temporary; issuetol es... 5 vy ahs are eee ee 185 

To redeem compound-interest notes, issue of...................--- 199, 200 
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CErtTIFICATES—Continued. Page. 
Loan temporary, may be held by national banks as part of reserve....... 365 
Certain's percentito becaneeled ia. eesnegisnilees duloeicuensad exe 654 
INGUUO Dear anterestralbenca-seee eee ae ee ae eieek: Scenes ene 654 
Notte be part of bank reserve... <<< senses ktlte fee hoes Be 654 
May be held by national banks as a part of reserve fund. .......... 199, 200 
lhoamsotlicestompe.exchang eden oe kee en ee te Lh felane sel el ae 42 
‘‘Loan office” or ‘‘Final settlements,’”’ to be exchanged.................- 42 
RemenialkOnd Csiro Ved proceedings eee meee een eer ee tye ee 29, 30 

Time for presentation of, and indents of interest, exchange, discharge, 

BOs oo OSG IER AO aN MOORES Ae re ae Seen 5A 5 ARS ai eniay Gr tneee. 50 
Exchange, discharge, etc., of, and indents of interest................. 51 
iBarupommsettlement removeds = aces acess o.ee oan 102, 106, 114 
NOM Supa Uiiesres enna Saem toe ae NALA iy eT. Sateas Uitte Lee ened Sa 107 

Miscellaneous— ; 
WESCTHP CLOUS OGM tee epee Bait erncrsree btn Seen A eee Se 
To be received in payment of subscription to loan on what terms........ 9, 10 
Certain, to draw interest must be exchanged ......................-- 10, 11 
Westies OimtOnMavastatecdel tsa s. arr ten amie nerr as cre See ec a) yee pee 12 
Issue by the States, receivable in payment of loan, except.........-- qo 12 
To be presented for exchange..........-.- Bawa asiccr Soe AE Rs 42 
HSSICLOlR AUCDOLIZeG 2 espa iiae ee ch het ee Bye ee ae by ye 46 
ilssuedubygthe desisteMiaajehe ecto rccn a ve-atst out asta Ses St circ ae Oreo 46 
Wotbercuventtomedeemicertaim stocksy- 92-245 s4-4 5 a eee ee oe 68, 69 
On which interest is payable abroad may be exchanged.............. 69 
To be reimbursed to be designated; preference; priority of payment... . 70 
Received by United States to be canceled ...........--....-2..----- 100 
Issuedstorereditor States mtranster oft. <3 -/a. otis eee ees es 104 
Issue of, to pay awards under treaty with Spain -.........-.......-.. 109 
Circulation as currency subject to state taxation. ........-...-.-.--- 247 
IssiLerOLSUSpPeDU ed. wine Dasmey. Mae) pre eer reinr te een A eee 254, 255, 257 
Mississippi stock, lost, how to be renewed.........--------------+----+-+--- 102 
Registered or refunded debt, issue of, prohibited .............---------- 51 
Report of sales of, to be made to Congress ...................-+------ 83, 85, 86 
Silver— 
IRelsstie Ole So snae ee ose Se See Sato: Cte ae ety, S ren 8 ae 255 
ESSULC (OMe ciae aero atk eva Aa erate ewan svaiai= nia G SaaS ae 254 
Wenominationrols Spee eae cap ce We acs el sole ae TRIO 255, 618 
Cancellationand subSstibUtlOnssse sss. aee aeeeiaeeee eae ees 255 
May be held as part of national-bank reserve............---.-------- 434 
May ibespaniot nattonalsbanla reserves a4 4 eee 2 oe ee eee 587 
In settlement of clearing-house balances......--......-.-------.---- 587 
INCCOMMNES AD GETCSCIVCr sess ne Gas da) aa ee eee oc cc 612 
Issue upon retirement of Treasury notes. ..............--.-..------- 612 
Redemption and substitution of certain denominations..............- 613 
Hssileror ple p2samd po =o sce BAe ae eee Sy ae ee ee eee eeioe 697 
Receivable; rédeemablepayables..--ce ase ae eae eee ee 697 
Issuerand exchange forlargers2 te. 2 = e ase th se ee eee © 697 
iharcers wponexchanve. to beidestroyediauerr. = scises ose see er 697 
(Cawatanuy Islands) redemption Ol ses. -ts eee ase oe aera 618 
Spanisbaclatmomhow: tosbenpald sean. mtme csc eye acinar ee Rr ereerts.: 116 
Stocksnissile Olsen sees: oe 83, 85, 86, 103, 105, 110, 112, 128, 130, 148, 153, 155, 159 
Moan oml7 9H. slonec: by NeSISterass- 2 2 oe eee es oe ores alee 40 
Sionedipyaecisvenpminantay.On Ol Miran Cen yee eer seer ee erat nest 62 
Issue of, to be signed by Register or commissioner of loans............-- 72, 74 
iain eves LReAlIN ep SernocenoSuanooqesaeooTe sos 5 osoueeE an 148, 153, 155 
May be exchanged.........- fa asec See 63 
Sealedipropasalsmarvabe TeCely. CCl «ctr = aa startet aerate: ae ats = eae 148 
Interest on canceled, to cease. - . - 22.2 2+. 222-222 seed esos nee e ee 100, 101 
Bona fides, purpose, and denomination ..........------+---+-+-++-+++- 133 
Coupons of interest may beattached---..--......... 22-32-53. --- 6 148 
iHowereimibursaplesaqsae rie. set a-ha es Ce agate ser ie oe 148 
Exchanged for Treasury notes, transferable and reimbursable. ...... 145, 146 
Howatransterabl cacsneeine ty eee Sersionia a 130, 148, 155, 158 
May be exchanged for Treasury notes.........----.-----+------------ 92 
Temporary, to issue on deposit of gold coin.........-.------+--------+---- 204 


Twenty-five per cent of deposit to be held to pay certificates. .....-.-.. 204 
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CHARLESTON, 8. C.: Page. 
Custom-house, vaults, etc., for public moneys........-.-- Seto te re yaar © 122 
Receiver-general of public moneys, appointment and duties. ...-..-..--- 122 
Assistant treasurer of the United States— 

Appointment and duties.......-.---------------+--2ee erect recess 137 
Appointment (sec. 3595, R. S.)..------------- +++ +++ +2 eee ee eee eee 212 
Safe-keeping, etc., of public moneys. .....---.--------------------- 136 

Cuartorre, N.C. (See Mint.) 

CHECK: 

For less than $1 prohibited ..........-.----------------------------- 641, 659 

CHECKS: 

To be printed from hand-roller presses......-.--------------+--+++-++----- 250 

CHEROKEE INDIANS: 

Certificates of indebtedness to be issued to........---------------------- 247 


Cuicaco. (See Assistant treasurer United States.) 
Cuinr ComnrR or Mint: 


(ASaistamtsrem clint lyerny GU bles ser ets meters es ene erates aes era are tele ate fat tenet terete ee 501 
Ue lsnoacnscaotaboesoodsanscéndsSoapeabe cman qouSoScmo opis ie SUmee St 475 
[BONN NES) Chis ca none bob SoRnose Soc Sop 0 bob Sob bab CODE ES os ewan Saale se 498 
(QnIG VO WINE os a bear namtohasaad aAbros domotoosdgemmcopame Bowe adon ote 504 
Copper stor con Gre oat ceticta ler oe ete tee re eee eee 507 
Director of Mint to prescribe as to coinage..........-..---...----.------- 483 
Ties eS Mice Se Aiea tit 2 Sa hae 3's Oe ee 474, 501 
(OPS ARG KOIKE EA SSB SUR Aa aoe enesnce anh Oa locum nema UnGebG ease seu ae eA TS 
(PRONAEMOW OMe aaode 6 Boe ohayco UonnaoeosuosSmURdonS Mass TeaSEcesOSeSE 474, 500 
SRNR aoe eee Ga eortdadin conch pomeab open aS Hin CGE ane OgSs Woda Se 475 
Mreasvrermaccountsandssepelenme nitayyd tin were t= neater en etree een 505 

MNoridelity er:clippincentonweera se ae oe ee eee ee eee 505 

(Ro. deliver:coins-tosech seyac seee —oee ee ne ee ee eee eee 505 


(See Coiner of the mint.) 
Cincinnati. (See Assistant treasurers United States.) 
CIRCULATION (see National banks): 


Ofpmotesmeteslesstthan: $laprohorted sense eee eae eee rer eee 641 
CLAIMS: 
War, tobe presented’ withina certam times). .2 20-0. see. ee eee 51 


CLEARING-HovusE CrErtiricaTEes. (See Certificates.) 
CLEARING Houses: 


Not receiving gold certificates (see also National banks)....$..........-.-. 587 
Currrines. (See Bullion.) 
Corn: 
A‘braslomsOtettec tiara teersrersarapacle weit eet eta aie cee ne tee ee oe 535, 558, 555 
Actsireeulatine extended (io Mentitoriesi ss eees cena sae een ” 489 
OUIsIan a pULChAses actions ori lect ce ee eR er oe 65 
Mormenrrepealedsn cas. sess ee nena a tee Oe Oe ee ee 508 
All laws to apply to gold dollar and double eagle.................... 508 
Act 1853, chapter:79, to take effect when.-....5.:.-2-2-..--)_---.-.- 514 
Hxtended§to:2-cemt pieces seias sae eee eee eee ene 522 
Whentact'oil373 tojtakeretiects eee ce see eee tee eran a eee ee 549 
Wihatito be knowniasisscoiageract: cra =e eee Rm 550 
Alloy— : 
Hegulation.ols. s23 aie waene a Cee ue we tet ee eee 473, 502, 534, 535, 555 
Sulverandzcopper im coldesjsseeaesmeces is see eee 476, 534, 555 
Report relatives of gold vs. 1. A ahve Pee ee ee ee . 476 
Coppers iis silver sj 502% =< soos cece ere itemin ee oe eee tar oe 477, 534, 555 


Annual trial. (See Trial, this title.) 
Assay. (See Assay.) 
Base metal— 


Redenm ptiomat sx s...052 louse ao Oe ee nee ee 530 
Discontinuance ofs2 5 2.2.0 546s hao ee eo 530 
Bronze 5) Sey st ee Re er ec 
Redemption ofiidiicks sine. (haat ere eRe eee eee 530, 559 
Distontinmance.obss 3)... os << .ass 2 okt eee tek eee ee 530, 559 
“08 ee-aleo Minors this title) 2). Wa eerie eee ee 
Bullion, conversion into, charge abolished....................-.. 233 
Cont (see also Coppers this tithe) — 2 Set eee meer ae Waa 
Value and GOBCLIPULON <2) a5 «cue atalor a eee: 476, 481, 503, 517, 522, 523, 535, 555 
To:he coined ;-andtissed 224m ae a ee ens 480, 485, 487 


When paid into Treasury to be published...........0.0..2--..c0cceee 480 
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Cent—Continued. 
Weiehtanay be reduced...-6 ae ule See eeynee cm ater ti), . Leora nee 484 
Moder Ue inition rete ee ear. atom 485 
BAGO Ee er OS a astra ad's Cu the RUB ORY ps SINE 503, 517, 522, 523, 535, 555 
BPC AONE WEIRD D508 oc neg ae an ee nigga eR SSE 517, 541, 560 
Mint and coinage laws extended to.................-.--. Mae 518 
May be paid out and tranemitted.....-°.-.c.-shcses es luccened: 518, 523 
pirialssoiand reportyaereoles 902. - cco <eae Saran ee oa ee 523 
Legal Fe REE ey cata d in) Yok 523, 525, 535 
ss pemsesyamdgprotitsecasc c-s,- sr) <1 ee Sey Pee eee 523 
ed emp iO meevegaseta se otras ae nara 3 EIS CL SE 530 
ND SS COMEVAMA INC Crest re arcran Se 8s icra ep cia ee SRE OREN Be 530 
INLD OL Came. Oi bbed ors. a2 tie es fate ash: Sate AEE Den 536, 556 
Certain, on special deposit to be paid into Treasury................-.-.-- 527 
Certificates, act authorizing certain, repealed. (See also Certificates)... -. 240 


Clippings. (See Bullion.) 
Commissioner to test. (See Assay commission.) 


canee shall have power to, money (Constitution)..................-... 3 
opper— 
Paid into Treasury, when to be published...................-...-.-- 480 
PROM DASSKCULRC IN nis ore sees ere tt Se clas a es Sere SE ee OE ee 480 
Certain not tO: Passer. o2 55 oc ck het es tse SES Ee 480 
Weis nigmavebetted ced ae sc csaccy os, cate ia ee ee ee eee 484 
IModesoty Gist tlONh ss .crer. cee sacl 2 ea ee CPE exe ed 485 
MON GCS 0 GG) 015 (03S ere Be es a 476, 481, a 
Weriauiomyiny welohte snes. seas See Oe eine eT ee ee 
(CORY CBee pc cee oe et SA Ar 2 cere ae 307 
Nora llowance: foriwaster. .o-o<ca5 st nol Hate NL eas ere eee oo es 507 
Mavaberexchanced som otherimoney, zee ess a te en eee alc 507 
Jramsported at expenseohmintses 2174-22 8: Heat e oes tae eee sae 507 
Disposition of money received in exchange for. ..........-...------- 507 
Hundetospay, transportatlomescr states: Setters ae Be SNe SAE SSN 508 
ReEGenIpONe setter eee ee aac) ce OTe Mee pee teeters 530, 559 
DD ISCOMUMMTAM COn ne pee = AE ee ren Nia NOMEN RS 3 530, 559 
(See also Minor, this title.) 
Counterfeiting, to provide punishment (Constitution) (see also Penalty)..--- 3 
Counterfeits— 
Dis POSTON Ole tare steko eae iS ea ethan Re AN TE Bry A 595 
Sar Cle WArTA tre ere eter tet Sire tre NR aay ye ot cae ee Sa 246, 595 
FHIOEL EMU CIO De oe cree pect epee ea Te rR een Or EE 595 
Wecinalisystemuestaplished Soy 25 str 5 te a ey os SE Set 567 
Delivery to superintendent. “(See Coiner; Melter and refiner.) 
Denominations not provided. - .- S22 22. 4-te.- «tans ea gnee seme eae. 555 
inepayane bullion depositors: c= 4.5.04. sae classce oe ee ne eal 563 
Designs. (See Devices and legends, this title.) 
Debasing (see Penalty)... - 22 - -- a. -n-222 n-ne ities esas ASE ae 479 
WevAatIONS Wey. ees, ee occa a eta fore 2 aisha, iaiapak an Se PN 504, 507, 544, 564 
Devices and legends. . Fae cet tots mis nie's Ene StI Ie 476, 503, 508, 536, 556, 592 
Ma Codey or Tests fe eee be ted oe, 52,/srlares 10h 1S See Ache k Wow’ Dit’ 525, 536 
Restored ae pe pee toe tere Siete, teeta Ph ae 2 RAO ee ato: 624 
Hacle omitted onjcertains.:..urmeer A-hens ssa ae Sane Aer ete ee 536, 556 
OTM CLO OU ATE Meee tt cet kthe ees cia Be are ee SR 536, 556 
Oumetlver dollar. op2 <2 2-5 3k eno Fa tinpcin aa Gee tla ieee nee « 536 
(Dit Sate ete he Sr Oe CTE ETI Oe Ee reer Be RL ioe aa ei ricie cas 536 
Onvstancdand silver dollar secss es ye ace eas a eee eis Peprerrs 579 
Diameter of coins not to be changed.....--......-- Sa NTI A, IE oe td 592 
Dime— 
PANUNUIN O1EZ Cae era ay tere eee hs aes dee coin 5s se eh, Be Sk SRSA N Mr 233 
Valueand description of dismes 2:2. 2-2-2 --2420220-2----- 475, 502, 535, 555 
eecaleteid Cte as eens cars seem eerie arses aa Ses wie ee AS 2 ere 502, 512, 535 
Deviation in WCC bepress oc Nay acter eras ee ME tare 504, 540, 560 
A WUCSTIEETT sc wes, us 0 veh RAD nl Oc ne nT 512, 535, 555 
or berpaldout loreal dreoinsrat alyssa rete ser ate eta ea Seale tsrer 2s 512 
To be transmitted to assistant treasurers, etc............------------- 512 
Resulation Of amount .2 022022 sou ie peeile 2-H) =a eee bento 512 
rouTeroteacleromiube dense. ee einen er aee 12 ata I= 8a Sicke: vapors eects 536, 556 
Coinage of, to redeem fractional QUIINAy Cicemanshaanosoddaauoanen 674,575 
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Dismes. (See Dime, this title.) 
Distribution. (See titles of particular coins.) 
Dollar (gold)— 


Page. 


Coinage of, authorized; value, etc. ---.--------- 252, 508, 534, 555, 567, 610 

Legal HOUSES. Gk. Sad coe snictaas 62 cas nsan so ean Ae SRE 508, 535 

AU IMaws:to;ap ply COsae 5. dan stile eee te ae eee ree are 508 

Mevaationsimaweig hte sey eee eee ee ke etree eee 509, 540, 560 

Winitroh values. G8 iek aoc ats wee eis ohh eC OR ee eee 534, 555, 610 

Red UeblonbyralorastO0 ete. ee eter arate te neat vat ote es ae eaeee  e 535 

Reduced tovbeecoined 2322. eacaces soe = ee eee eee ere 535 

LDitequEReON CRAG OMMNAKEO| THROM Romeo Saeore pe cee ec Os soos ucoE SL AoK 536, 556 

Coinage of, prohibited BEE RP ee eer eer Pass hata scizodcr 593 

Recoinage Into;other den oOmINatlONs. 5. ser. sees ears ate ee 593 

Standard of valli asa Naseer AA eee RE ey ee SR ese ae 252, 610 

owistanaykurchaseeh) xposit1o mae pekey yer tet ee oer 617 

Lewis;and= Clark. Wixposttion ss esse. a= wai isan eS ee ene 620 

Rarity, o1- value wath, to) bemnaintaimed sere: sees 2 e eee. eer 252 

Dollar (silver)— 

Wallueramdn descrip tioliss ce see sms c= ore irene ee ee ere 475, 502, 567 

Mesa lboa el eins. camcnc caste te ete wee te ee oa eee ere 2538, 502, 579 

Deviation in WClO DG. 2 foot ney nero salen tn a eee 504, 540, 560 

(See also Trade dollar, this title.) 

Standard; toube coimedss - 22. accnccnas 1s mien eee ine cee eee eee 579, ae 
Weight and) fineness.%).5 .2..55~ see as Js ee eee ee ee 
Devices, CLC e 5 5s aseocis ens se esate cee ee eee eee ee 579, 302 
Juegal tender... cs2i2. sess eo. oe occa ee ae Se eee 5 
Rurchaseiotsbullionsi onsen se cee eee eee eee 579, 589, 591, 599 
Monthilyamountitobe coined: -22 6 +. sacar see eee 579, 590, 591 
SEIRMIOLAR ES: sce2.c cravat onansisiotcseisl ease eee ee eee 579, 590 
May be deposited with Treasurer or assistant treasurers.......... 580 
And certificates of deposit issued therefor.................------ 580 
Coimstosbembeldtomedeemcertiticatessensa: naeeen eens eee 580 
HX PensexOltransportablons se see ce ets tert eee 589 
Coinage from trade dollar and bullion. —2- 2-2-2. --e-- ae ee 597 
Bullion inet reasuny.tolbelcolmeceintomeeee see eee ee 606 

ATyditoretire dl reasuryenOtes meee eee neces ae ee 612 
Issue of silver certificatess.:= 5-2 5- = Seen (eee 5 ee 612 

Malay etCeysOUv CDi Ses rye cert his oe ee aoe MS eRe 608 

Double eagle— 

Comage authorized aallti Geass ae ee) arg es 508, 555 

Wwecalitend ers feo oise5os fom se sa 19 Sao Sores Oe ee eee 508, 535 

All laws to apply tous <stiat.. Pees Juice =. SE ee Oe ee 508 

Deviation amiweight 3265 o.< ka04 anaconda ee ee 509, 540, 560 

IRTOVASIOMSTOR Ss nat sha co ake oua, oreecisneret wa sarc oer ea 534 

Standard and ‘weight .....9. SAMs <5); SEee on) Fae o ee ae ee 534, 555 

Reduction by ADTASION ce ce-cistconrs ner etacns 02 /ce a ne aa 535 

Reducedstorb emecoined aaa ccpeae tered tte © ee 535 

Duties to-be paid-in, or demand notes. -. . 0.2 Lc usn.co-sh een Pee os 
And fees to be paid i Im, Only, cabswhatTates eso. eens eer eee 
Received from, to be set apart for what (sec. 3694, R.8.)....2....-. 168, 8 

2 due from, to be paidiimto Mreasiiny.2 sec se ete se eee eee eee 168 

agle— 

Nalwe:and: description. ..cccius decwecucandec striae sae nee ee 475, 534, 555 

Standard andiew eight ss. ay cectt eye ar aa eee 496, 502, 534, 555 

he gAL tender. oak « okisi aig tle tec Oeics NEE 502, 585 

Meviatiomin weight, ....na... ccc. >.- beer Ad OO, MeO ee 508, 540, 560 

IReductionibyraraslon yen. 20) airs ee ee 535 

Reduceditoub.e recoime discuss aes aoe es Tenn a ae 535 

Emblem. (See Devices and legends, this title.) 

Exchange:of, for bullion 5 2... Jciastss soteonanocisn ane eae ee 477, 574 
Order of GONVeriNigs 2 gens ss acs ns Soros eee ee A "ATT 
Undue preference. assertive are} any cid. ofavay Ais tasays Rocce ts RRR Re ee me Se ae 478 
Por Treasuryenotessiy oo 2.).\<.= .. Se aoe Mee ee ek ee ee 634 

(See titles for particular coins. ) 
Exportation of specie probibited.............02 ues see UU ae aoe 491, 492 


Fifty-cent piece. (See Half dollar, this title.) 
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HE ie Mess eOiCeT sr espONs! lO nOrseee een eer en ae see Ree eee 497, 544 
PATNTVUCI BUCS terra eee tie, 5 et ces Henao ee CPt Sr eR ape eet ey Deka reek 544, 563 
SUITING ETO ae Rl aber eh apt Sot Ss NN Ree og Ee RD gt 555, 564 

Five-cent piece (nickel)— 

PNUD OLIZOd er. be ake ne pelea Sasi Eh pal te nal Ge ah 525, 590 
Weight, shape; device) ete 2.) 22.5.5 je82 eet 525, 535, 540, 555, 560, 592 
IURNIEL ET COUGH ON RV Riess sere pape RnR, ear Det Ie te ee EAS 525, 526 
Heo lal saere etary agra eet tak oe aioe ern ee 526 
simalsca nasrep Ont Mer eOls..) = so. So acee sips. ee 526 
Mecalstend crs. ctr Bares es sisson Le ee Ree Ieee bee 526, 535 
Eayimentand exchange oleawscticen wine a) ai) date anriiseei 526 
Prepenee ain PLOh tests cases so-c, 3 PeMPEES | SPNENS SOR ND STE RON EER 526 
INCU EMD CLOT ne = AAO ere Hen Plier eN as fay Just ye teoee Lepr 3 527, 530 
DISCOMEINUANCO = = ae ease es SEAS SRLS oe) AA ME) ERS 530 
Hise oincarleromitted ia emacs ance eiat 5 oe Oe eed ere pe ee 536, 556 

Five-cent piece, silver. (See Half dime, this title.) 

Horeigny rates of established... 2knes ss: 5.25. 2k 481, 482, 490, 497, 517 
ewalltton d Green ssc haces = eae ie yee see ee, tis Te 481, 568 
When cease to be legal tender or current, except.-...........-- 482, 486, 487 
MOND CLCOUMCO a TLE Witte yacet wes ¢ Gants tects cle ee ae, ee 482, 567 
Acts reculating, extended to; Territories .<~.-..-..de a eye ne. - 489 

Mouisianiaee s. ta-csecccee see Ronee toes ccd at See ae nes 
AIT ALPASSA VE LONE: MAC 6 er se eee scat fee aac eee oe ae 490, 498 
Andimesulé reported, to. Congresseia. tact 2 2s. s-soeaeeee See 490, 498 
Meltimorneiining netCeOla-aeoses. .cheae a: stant o aa aesehe aes ee: 515 
Spanish and Mexican coins receivable for what................-..-- 517, 568 
Nottosbempaidtoutiagainies. 2ccs-eccee sense 72 ene ee eee 517, 568 
RECOUNTS LAD CROXPCHSC. nemesis see eters ie eae ened es a 568 
Acts making, currency or legal tender repealed..............-.....-- 517 
ASEay stole COlpemlader anG-LepOrtedscem-nee css oem soe eee eee 517 
All, received for dues to be:comed anew-.--- 2222222. 2225.2.22 51222. 518 
Walttes bow established .c.- ck Seen ee Sees shee oars 2 thee 3, 4, 567, 593 
Of, in money of United States, shall be that of pure metal ....... 209 
Mombecestimated.annmiall ye. .seceeres ssa see eee eee 209, 567 
Sovercien Or pouMd sterliNnge.2= 2222s semi sa ste eee ee eee ee 209, 567 
Doiberestimated" quarterly toar----2 222522222 tee Oe see ee ees 593 
investimatingummportationstacsssseseee Soe ee ene ee ena ase eee ee 593 
Rowertoreculate (Constitutiom).-:sss-sna--22 on see a eee ae 3 

Bractionalicurrency.isste.01, to redeem ss so-so eee anne oe ee 233 

Fractional silver. (See Silver, this title.) 

Gold— 

Staudardiorimallovecsemmacs 1c eee eee sae nese eee.c cae teehee rah ees 476, 555 
Srl yeie BiG GO) OEE CM WOM s-gcncoaseober cocasecodan oad cencnpoeDTecHee 476, 502 
Standard iandiweight:2--a-ssc25 2222.2 setae cents ses 252, 496, 502, 534, 555 
Certaimbioreipnn.toubernssayeds fesse - 26 sss eee = aes Ate ee 107 
Receryable wepayment ion lands2sscsc- nen teeter. ey ae eer 107 
Receivable for what, according to weight, fineness, etc........- ..- 496, 551 
Receryecioukd eposite bow app icdassssssessase ene es eee eee 204 
Astend en (COustivtlOmM) cman sete etic os esti a yee telole cae ian See eas 
Weoalatemd Cree ae rs Satis cae seracr eee ya eh era eee 502, 535, 568 
Bonds and certificates of indebtedness hereafter issued payable in.... 26 
Dewaia tose, Cte ua sere apace setae srelaie achat sree eis ee eyccn oles 504, 508, 540, 560 
Moubercoined atwDenvererestse sens pee ener me erie foes cle ate 51 
SUN LO GRE EE OUO We noose ancaedoED Se onch Sobre ECeEOC CM oBOeER oA 247 
IRcrohuveustonn loy7 AN RIO: a es Geico oe oi ono tie SESE con Ss SaaS 535, 553, 555 
1x hi voretalstvo)-| oe acevo Cee le oe Bet Reet igor oS eer en ene 535, 555 
IRAGOAEG LOM CIE COSiisardecooome ar ad saeadd Coser o Sn Sen eSae seen eaeee 582 
ReCelvablestoniol Wb al seeemt nat sea ee Seyeecie Sayer el ciege wana 586, 596 
ChargextomexcMan In pest eae ste Se cicts renee ee seam yaoi ado waaay 596 
Deposits, how to be withdrawn...... Se eee ee ta rte ae eae 204 
Deposited or exchanged for gold certificates..............-..-- 254, 586, 613 
To be held for redemption of certificates..............- 254, 434, 456, 586, 613 
Reserve MUMCELOMeG CCM OLS: se oe actrees eee tee ecss ene, <i tis eaters 611 
IDM RS ascot ce oo SERS eM oets Are sens ee eee ee 611, 613 
Received on deposit and certificates issued therefor. ......- 178, 204, 434, 657 
ID MevessLONe Paldetis seme isos escise Mem eiye es te 2 sire ceo Sate ces claetso 4 
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Gold and silver— 
AStendern( Constitution) jsces see ores eet eee 3, 473, 478, 495, 535, 568 
Parity DetWweCl ..2%,cimieon 2 sys eos 9 een = ae oe ciation ea ere ae 476 
Coniormable to standardseccce coe ecse easier eer Sd ee: 478 
Only to be paid by United States....-..-..-.- Lethe desd oa ene 125 
Only receivable for duties, ete. .....-.-------- 202 eee eee tee ee ee sees 140 
(Debasingvand embezzling. ccc covey tesserae = oreo one een eater tae 479 
OMe ies Aone cose an MSA MOneanEAe AS Scecso5sas coc secee 502, 534, 555 
Reduction by: abraslOless sa mrtea <stesar care ote 535 
Reduced to be recoined......-.-.------ = Sate «nie prey sie oo ee eet 535 
Commission to test. (See Assay commission.) 
Motto. In God we trust” restored ss.-- 2555.42. ee eee eae eet 624 


Loan, upon pledge of, restrictions, not applicable to United States..... 179 
Half cent (sce also Copper, this title)— 


Waluerandidescriptiona.c.-s.s-- ee ee ee ee ae 476, 481, 502 
‘Lo bercoined andiissuedes qeae- see eee eee eee eee 480, 485, 487 
When paid into Treasury to be published........---- Sh See ee 480 
Weightimay be reduced). sacle neta eee Se 484 
Mode ofidistribution(.. 22s. - scacacss ee ae ee Poe ae eee 485 
Coinage of, to. Case... 15. 5- dace acts ls is = eee eee ae 517 
Redemption .-- 2-0. 2-+5-2-s.s noses Pus Dae ek ces sae Sa 530 
DiIsCOMtiMUaNCe. a asow.s:s cathe o ale sas aioe ae ae eee Se ee ene acne 530 
Half dime— 
Value and description of half dismes.........-....-....---------..- 475, 502 
Ibegalitenderi.. t2nJ.2026 se eee eos oe coe = eee eee eee 502, 512 
Deviation in weight. isc eins Mies be ee eens ae eee eee 504 
Weight. cic. sea ccc te laa et ont fs ne Ree ene ee 512 
To be paidiout tor/coldicoingat-pars.--- a= see eee ee 512 
To be transmitted to assistant treasurers, etc......--.....-..--------- 512 
Regulation sof amounts. tc... cccee sense saat a Se ee eens ae 512 
Risure-ofeagleomitted. 02 eee cena e eee ce aasiee See ee eee eee 536 
Half dismes. (See Half dime, this title.) 
Half dollar— 
Valueiand descriptions. .----ce cate he eee eee eee 475, 502, 535, 555 
egal tenders. scasaccee ones oases oe So ee Oe a eee 502, 512, 585 
Devigtiontin weights .stceroms.c cre ciel ea eee TS ae ee ee 504, 540, 560 
Weiglit..- 0s a. c. st) nie. oe sg eons eae nee 512, 535, 555 
To be paid out for gold coins at par...-.........-.- Siders san eee 512 
To be transmitted to assistant treasurers, etc..............-.-- Sieneeer 512 
Coinage of, to redeem fractional currency....................----- 574, 575 
Columbian "coinage olin aeeacs eee oeee ee eee ee eee 598 
Authorized =. a scms sce sash oeaee ec once tas] Sees See ee 233 
Half eagle— 
Valuerand description. :ic..2-< ss set ee See ee eee 475, 534, 555 
Standard;‘and weight: 72s -6- 5.5.5". seer ee ee eee ee 496, 502, 534, 555 
Legal tenderers ects ss hilt esses ee Eee ae See eee 502, 535 
Deviation in weighty.s. 02 . ais: 52%2 fase eee eek ees 508, 540, 560 
‘Reduction by-abrasion:.< 3. 205.08 ee ee ee eee 35 
Reduced ‘to. be-recomed.. hes s-cee et et eee ee ee 535 


Hawaiian silver— 


Receivable for government dues....... ee 617 
otbemrecomed)imto subsidiany<= -s5sc © aon. ee ee 617 
Expense of transportation......- - 617, 619 
ixchangellorsUnited States Coins. esas ser eee eee mea 
Payment for mutilated: <2... 12s. 9.254 2) eee ee 618 
Tegal tender. ei. 5223 we ee Sas aoc eee ee eee 618 
ilustrations.oi. permitteds. ons. cacaascte ee eee ee ee eee 620 


“In God we trust.’’ (See Devices and legends, this title.) 
Inscription. (See Devices and legends, this title.) 


Interest payable in. -°53 0s c. <5 0 noe oe ee eee eet en 166 
International, conterencein relationjose sae. =e eee ene 589 
Tssue of pnOnerexCe pt as’ Pro vid eda ase ee nee eae ee arene a 536, 556 


Lafayette souvenir dollar. (See Dollar, this title.) 
Lawiul tender. (See Legal tender, this title.) 
Laws. (See Acts, this title.) 


Legal tender.........-.-. 473, 478, 495, 502, 508, 523, 524, 535, 551, 568, 575, 584, 612 
Tnternation alessio. liseli ae ce see ae ea enna etsy cetera 589 
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Legends and devices (see Devices and legends, this title)................ 476, 53 
Wewisrand’@lank Exposition scold-dollarsso 2252... sasess- tsetse 620 
Moansron,.certainicontracts tor, unlawfule--sseaeese- tein. Sac ee 179, 182 
Icoustanagescpasitionwooldudoll ate ss 5 Sees coma vane ek Gay yy ee Ne 617 
ioutsiana, Purchase, acts extended 0.2.5.2 <<0fo0<s-0n soccer vmntcudess 65 
Metallic currency, to promote circulation of.......-..2-----<----+-+-.:--.-- 126 
Mexican dollar— 
ENON = NR ie aS A a eS St RA 517, 568 
GSE ES ES AS Se eel ea RR Am REET PR MIRE De 568 
2 UTED SSL RNR Ses ecg eee PA ee ne eR Re See eee AY ae 568 
Minor— 
(CONSIS tStOlaWin abe ae tey ee eat nd ge ah ay een 535, 555 
JNU ON AS js pees Sess SO ee SAR Ee aan Rae Hie CEs re a ac Rane 535, 555 
AMUSE Ed DOSE eee he eit Od SE ae ee A NE AR 535, 555 
TUereg a SLANG NES RG SS A tt im ok SEE it PRO Pte RE in 535, 568 
ure basevorsnaet ale totem sc see Ney Ry ee yea ey ieee 538, 558, 622, 623 
PeOniRINGeee) Seow et ceo ee td eta eae 539, 558, 623 
Wastacescost, of distribution, €bC..5-cs-se scien si ee ae 539, 559, 623 
D clinehy pn Ob insClt esate Wants eee tne ees my eee aseee cece ciete 539, 559, 623 
pxchaneeabletorwhatets. ss eee a Se eee oe 539, 559, 623 
Medeemabledmiwhatisums soso 5 26 2 one ca one Seoni ee oe 539, 559, 623 
ESERTIONEOI COMMAS Case eae eens pe sh aR oe apolar an 539, 559, 623 
De wARTUOM pA ClO rae meme nese cya ie totes SR PW Rc Beara een cere hte 540, 560 
Recoinage, reissue, and transportation..............:--....-:--+.-s--- 603 
Moneyscandsresmlate value thereoic:...---2e--62- + <csas0ss5- += gasses 2, 3, 473 
IN Gas Uber stall lee seam cet es ac Re Ue, eA a Sah ie yer 3, 473 
WNfewapnGl Cal OM Semel Gaaeree ac eer re eh oe yng tees EV nate ee in Se aS 592 
Numismatic, books, illustrations permitted..............--.--------.---- 620 
Officers responsible for deviations: ..e- 26 0st ne baad sina eee ee 544, 564 
One-cent piece. (See Cent, this title.) 
One dollar. (See Dollar, this title.) 
Order of delivering, in exchange for bullion...............-.....----.---- 478 
Paritysbetween- Cold and silver: sencenaceoes 22 oe ne ee eacneais< 476, 590, 600, 610 
(See Monetary Conference; Gold and Silver.) 
iPAyMent Ol tore POSiLOn Ol, DUNION eae Oats caren nee Se ie orion 506, 509 
Homequiyalemt mot net MON ses. 4 aoe ear ae ea Se a ar 506, 509 
‘honUmitedsStates..wmatirecelvablens -cacaaa2 02 keane aa eet ae eee 551 
Bw eUmitede Stavestll. an ecemcee tse erie an a ental 125, 201, 630, 661 
Obligations in, faith of United States pledged (sec. 3698, R.S.)..-...-- 218 
Penalty. (See Penalty.) 
Porto Rican— 
Redeem ptlom Olsen. oo meat tevse nema oe cite ye erin Se eaten eres 615 
Recomace intonWmited) otates: COMBess ee eee as ae sea eevee 615 
Mecaletendlerstee see croie ees ran ee elie pS kl a a Da eck 615 
TRAV IMEI GON Ge DL Stra eecte ae ie eee ae erect cg tare aa ene cent 616 
Proceedings on delivery of, by coiner to superintendent................-- 541 
PinemaserOle Wat he DONC Ss Or MOLES secs seers ae eee a ee eee 169, 220, 570 
WertatnyContracts Ulla WAU lee mote acevo rere ane ercyie me Sos eee aerate 179, 182 
Quarter dollar— 
Walttesandsd Cs@riptloneree ae cas oe ce Coke haircare aes 475, 502, 535, 555 
PRU NOVIZ Eee ee eee eer aa ere Oats ser RL as eee ney 233 
Meralstend erecta ace neces re oe site ots yceiece, eine tease ee 502, 512, 535 
Wemlattoneinewicic te wameee se nr sate Saeco ets! 504, 540, 560 
NVGIGIIG A ee eee eee eee che ces WERSGt 56 Ale oa 512, 535, 555 
Mowberpald outmorcolducomsan pat. vec om ee eerie <ecini aseeis = 512 
To be transmitted to assistant treasurers, etc.........-...------------ 512 
RectlatomromamOUntaecs as mae ao ae eine ree er eines ia ccoye casas 3 512 
Coinage of, to redeem fractional currency.......--.....----------- 574, 575 
Comacerorstor Columbian et) KOSItOMer ee mae eee em eare so cieisiste cial 599 
Quarter eagle— 
Welhie and! ChesOnt OT OMER i: ebsoe sais mem-clic Atk ct eee ie 475, 534, 555 
Sentai Cueva Wielfed Nit ie Yee ePa ane sone see eS Se aE eameee 496, 502, 534, 555 
erallgvesrcl cremate terse Me tears a mere Seale Cae oy cin sang mimeste 502, 535 
Dewlawonwimeweloliiere ant or) me ghee cys forays oe cree 508, 540, 560 
Tees hucclstout [0s Ole ON e. ceisosten condas 243A OSG BOOS nnee ean meee 535 


Reducedatowpemecolled a samen cocoa we bsles sis ole cg sre-bin Sp eure ie < © ole 535 
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Coin—Continued. Page. 
Recoining— 

INU OH Seal WOR Missco eles cosh abacsusscocgdoococdSsearueRshsaGhe 505, 561 

Roundlonetestunsa tistactonyer--etesaeett a tee eer eterna tatmretar te 541, 561 

Reduced) biysalbrasiom ee acta ere ferret fates ee eee ree 55d 

Man Onete acc ie © sak atten ee eR I eee ae eee 603 


(See title of Particular coins.) 
Record of— 


1Ribavl, aayohonoyerr, NKCe WO Mice sonaase Snood ooo ne oc odcs as obiSosaooes 505 
Miri ale ple Ges Nene eters lee Serer tere Pre reedee ey e e 641, 561 
Noubestransmitted) to Wineeborsok Mum U Seer =e yaar 561 

Redemption— 
@f-b-cent pieces(mickel) s2a22-2 cee oie eat ees ee eee 527 
Copperiand | baserue tale tee hes crate eestor tate tee area hate ere 530 
Mian OE Se pos Beep sat PL raat ache ata Pt aN es ee 559 
Ot bond siwathacomss<Maes acts ein ee eee 205, 569 
Of United States notes, in, pledged..................- Pe eee 202 

Refining. (See Melting and refining. ) 

Remelting, found on test unsatisfactory Je ee ee eae 541, 561 

Report— ; 
Relativeralloyotieoldsse sateen ee ete ee ee eee 476 
Oistcalsrofiemalicolns: ease 224 se ee eee eens 523, 524, 526 

Reserve fund of gold coin and bullion to redeem United States and Treasury 

NOUS Reda asocs A Mins aa as A OOOO A uae Sere epee SERS econ cases aeAn 611 

Efowsanaimitaiim ed 1.06 Saree a et tee agen Sree oe eke ace pene nee eee 611 
Wy 06 tee a ere ea Sata eT pee ee a Pc wh ae Ae ee cea, 611, 614 


Reserve pieces. (See Trial pieces, this title.) 
Silver (sce also Names of coins)— 


Dutiesstorwb expand an ca eset een eee ee ee So ee nee 4 
Ranitvebelwec mic ol dca saeceees men seeee seme tis. eee eae ae eae 476 
DUbj eet toms tate ata Raul OLN sera cee aes ee ee aren a rs oe 247 
Standard tomvalllo ve eee. een eee eae ee neo Aer mente 477, 502, 534, 555 
NAUSEA G1 a) al IE PR Tact lied ec ryote Papp A chee ca 502, 535, 555 
IAStenG ers (Gomstit iti Or) yaa eee gene eas ees oe ee ee 3 
He@alle COM MOT ste cls Aes roi tlesy irre et ee yey ee arene or eet ne he eee 502, 535, 584, 612 
Motberpaidvout,syinenre amGeior wihlaten sees ete yee eee are 538, 558 
Transmitting to subtr CASTIRICS Ct Cima meta eraser ee Siz Bit 588, 558, 585, 587 
Dene WEG Mise oanoccconsacscedoosucec qoutes mi OM abo it Me Zn 540, 560 
Wha tte CeLy ail eetiens rat ty, Stl aies ety enn AES PE err eon ne eee 551 
Comaceror to medecmpiractionalkcurency assests eee 574, 575 
xchanrerton temal=vemdler met es appa setae eee arene ete ve 576 
Subsidiary— 
NaNO Ua EMU ONPA beh AC eee one ao Be wae odo aessskdee 255, 576, ae 
inmitetiongomr Colmar e rem Ojye cee ers ere ee ee 619 
UE iete Kes gil OD UGE Var SA RnR eee Oeeare oe Meera Akal eee Se rani Ll 584 
TREN AM es LOn Law A ULUTin © 1 yaar tenne py eee ae 584 
Weoeletennder srene cc. echt ietecape eae tec nym, eee 584 
lies ante) ONaUNU ONAL Te AMER IMW AY «95 soa ooh ee ee WER ReWNS sus See come 614 
Gs oy UES I0) ee rs, Meare oa er A ae Owe eRe Nise Ses eM el on he BL 512 
RECOIMAGerOLEWONI, \CCC 2 ce pees marie oa nea 256, 614 
LDR NNN NOAM INO Olt, =. eaplorigacosSoSeuasSebat ageless be seecuud~ 585, 587 
Uneli dimes traci orale sve ph tr 0 a ieee 587 
Byemoailooth enwisenaacas seston aa a nee ee eee 587 
VE POLS Ole Osh LOnO ON OTe ssa mess ats aay as ne eee eee 588 
Inberna tional -comlerenceme) ative tose neers aera ae aes 589 
Recoinage of uncurment ftaetional 120. «as oe eens eee 256, 597 
ORMmeurrent S20. Wee aihe aie erator 2 6 rs or ae ea eee ee 256, 597 
Bit yeComb apiece auth Onze Caan anata 230 
Men=cemtpple cera Wt hOriz/ed teensy aerate ee sersen em ee een ee Zoo 
TweniyatiVe-Centiplecevautnoriz edie. =e sees ae aera 233 
Hawaiian, receivable for government dues.................-.-..-..- 617 
Recoinage seis SiS fasaln/in, 5 (hel Saye teen a SNE ONES HEE A = ma ee 617 
Expense. CLANS | ORDA TL Ose mo eee eee ete ey sie ee PE Fae 617, 618 
Exchanve for United Statess ol iyits cn are cee ee dee 618 
Matilated, pOaiyeMa ONG LOPES. Ms aoe ec a ee ge en 618 
Legal fender... .1 Coo. oa en ae ean 618 


INDEX. 751 
Corn—Continued. Page. 
Spanish milled dollars, legal tender; rates.................-2eeee0- 482, 486, 568 
Recoinage, expense, ice a enh eS basigalias 568 
ppécie, exportation prohibited. si... sds. sdb deed we eadoaeiabledee on 491, 492 
SISOS GH CONS Hoy SeHSNOIS he eee UE RANE one SIH Saou becteen aes aes 475 
SPECIMENS RAD DLO Dat OM Onsem ene near yee ene eee metre ens Senne. 577 
Standard. (See Weight, fineness, etc., this title.) 
States shall not, money (Constitution). SA OAH A Ss ek 3 
Nor make anything but gold and silver a tender (Constitution)....... 3 
Subsidiary— 
IErOnts ONE s-seeia ae ate SNe ena: SED. | SI RA Le FEN oe ee 512 
EMINO UMP AUtNOM Zee ceases = cece onan Be atelier cache ee eee 12 55, 576, a 
Wecalevemd cress teen 25 oy2 oan rs aces seoeoritc See air ee eae 
imitation: OMncOlMmaremeMOVed oases sc. cena tee eee UA 5 Ane 819 
From bullion in Treasury seis tS BS IO ee eae a a eis tela Mle 614 
INOCOIMacerOlewOrns CLOne serine fo Se nereiaic are ce crete ene Le ee ea 614 
EV ECEMMD MOM ene tere oe ee me Sane re aie rere eter eT oe ea ES cc 584 
iPxchancedor ayulmonmeyaree sea yao see eee eine soe nee 584 
Maxatrom silo eet) tOnstale sem ase eine Su ace succor o nee os ericson Meee 247, 442, 600 


Ten-cent piece. (See Dime, this title.) 
Ten-dollar piece. (See Eagle, this title.) 
Tender. (See Legal tender, this title.) 
Three-cent piece— 


MOqoeColned = vcs seek ae Ree Se ee de SED woe 510, 523, 555 
Wiciodiire device etCacsenconect class ta/acc com inet 611, 518, 528, 524, 535, 555 
ecaletvend errno ct te SE SS oe ete Seem eae ieee 511, 524, 535, 568 
Deviatlonginn wel slitsce sccm serves Stee eae maken tos eine 511, 524, 541, 560 
Hawstap plicableitoncacecssne wacom net cs soe ike cI aR era a eames 524 
RegulationssrOlativCivOl saa ee sem oe ie et te ee eiotene alata ented Nes. 524 
eraser ePOLts UNCLE Ok eco. kee oe ee eee Nee lea ee See 524 
May be paid out, exchanged, and trainennl ied. x4 40 Woe ee on Be 
Expenses and profits Bence nie See Shei Stores (a eyese nec Ie ae ao PE ee as ae 524 
RedempitOnesaceaessoe 3 PEN Ey On eee, See GUM SN nor ad. Se tcrtv ans sie’ atts Ree ee 530 
DISC OUT A INC Cet ene epee ea os Seer Sesotho Oe STONE eee Rel ie tecce 530 
Bo TIRerOLea CLO Orit bed ane s.c 6m aimee ere e Ee eee ahaa crete = 536, 556 
Comareotsprobibiteds necomage semen atv vests aie eer ohiere sii 593 
Three-dollar gold coin— 

COMA OLOL A Se oe Nore crs tals eS ee ere tare ete es re See Shek, 513 
Hawsapplicable tocsss.ces sua setc tele ee ort des oe cee se aseae Seem oc 513 
WMevaees an dasiapes se. ahaa 3 wre aces errors ois Sea eres ease re Ns os 513 
PROMS OMAOL Shey oe a hee Wate er ad Ya AAG ees toe Stee Ae ee 534, 555 
Standard sandhweieht ee yen vas POSH Sa ee 534, 540, 55D, ne 
Wecalien deta nom seer en ote ne he eRe Tas ee se aes a 

Riedwetioniby sao rasioni sew ane saarodaace seat eee oe See ene eee = 538 
Reduced: torberecotme dis... yess yetirotce saps scepter ae seat eee Bees 535 
IRtoune, Of Caples Omii bean teprar xo tet tar othr aa cteerete ae peers 3 ta 536, 556 
COMIC ELOlee PLOMUS UCC A aseececr vatarss-¥-torer-f=) fat tol sterat rotate stoke ae se eee sn 593 
Recomaceaintorother denomimations.srsaoss550see ose e eee oe eo 593 

Trade dollar— 

PLO VSI GH AOIa a anaes ratet fan tararst fatonet seating cere clei nie = ala oie Siete Pie 535, 555 
Geralt CeIn Or sd vere teetee Patna trae tot oiahalotontiein oe Ue einen ee aes Sore eee eS 535 
Weight and fineness to be inscribed. ......---.....--: 535, 536, 540, 555, 556 
Bullion received for COMAGO Olas eeaciont stots Adee es en eee nis tee als 536 
INOtaLOnO eM AIG oUt sWDEM wcnce face aslarci-tet acs t's eee s sie re kee 538, 558 
Not to be legal I oxen Se ae ONES, OS, a) eC LO 576 
Comar eof pra veDeMIMIbeds pease ee eee sitet nate terete 576 
Exchange (oft in op a 8 CP ae te ee Rar np ee aes 1 pe CD i 588 
To be recoined LINGO AW Laie Seepcsl Nemes nets spine PennNet oot eT ae aN 588 
Not tolbe coumtedias,certain: bullion’ 92--c2cs2022-2- 2.552 ese outs 588 
PAM OnibystOrcOln Nepenl CUae ccna ut ease ental toe ae sass Sel oe 588 
Mradesdollanamd jomllion), CoiMmare Ober re tects. 25m oe ee 597 


Transmission. (See titles of Particular coins. ) 
Transportation. (See titles of Particular coins.) 


Trial pieces, how-taken and preserved.......2..:-...-...:2------ 505, 541, 561 
PASATNTIA Gra ee tke te ah ena ar Aage et ctaratat ste cutee 494, 506, 541, 543, 561 
COMMISSION E ee a eRe te eek ee ee ee SL AR 478, 506, 543 


OfmeyebypsWpecimtend emis emcee tte eisai haces rleetstamicte <isiere e's © 561 
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Twenty-cent piece— 

PAGE OVO Che ER RES BA OR OP SR Sie non Boon oonaGbue Hem 574 
Hepalitend erin. coscg-ccee esis Ree Be eee Beate Mert tase 575 
Deviation Wel Obit. see oc eter ese eee ote ree ete eee 575 
Hxisting lawsapplicables. x= -y-gexg- tt t=) rer area ere eee nce 575 
Towedeeny iractlonal CurtenCye a see cesie eee eee eer 575 
Coimage prohibited. >... .2-.--2-.2---" Se hy eae 8 ah fel ee 581 

Twenty-dollar piece. (See Double eagle, this title.) 

Twenty-five cent piece. (See Quarter dollar, this title.) 

Two-and-a-half dollar piece. (See Quarter eagle, this title.) 

Two-cent piece— 

Monbercoimeda assessors 2 dist odoin See as ee Ee 522 
Composition; weight wetc-i ss.ce, m-mec eee nae 522, 523 
Devigtion-<. esas shes loan secon neues ee eee eee ee ee ee eee 522 
Shape; devices; 6tG.c. ses quscs fee No ae ee re ee ae eee ares 522 
Lawséxtendedtovsiiteeecnieas aus tons so ose soa eee eee 522 
Trialsof and report thereot- 4205. 1) 1a ee ee ee 523 
eval tender!s.55.25ss5s0 2522 eo Seas ae ee a Ee 523, 525 
May be paid out, exchanged, and transmitted.............-----.--.-- 523 
Expenses and profites. (10.052 Sise eee Be eee 5 Dee See ee 523 
Redemption........-.- earihentnds 2 ee eer a cali. © ae Se ee 530 
Discontimuances 18h. eae ees eee os oe ee eee 530 

Uniformity. (See Weight, fineness, etc., this title.) : 

Unit. (See Dollar, this title.) 

United States not to, money, unless (Constitution) ................-....--- 1 

Values reoulation (Constitution)i-s.5---ee = ee eee ee eee 2, 3, 4, 473, 567 
Not to be regulated, unless (confederation)...........--------.------ 1 
Proportional between gold and silver............-..-- ae Dsl hei 476, 610 
Oftorelonshowiascertaimed<€tCs.—..-5 44-5 eeeee oe eee oe 3, 4, 209, 567, 593 

Estima tes:to bemadeswhenss:escccestee aaa ek eee ee 209, 567, 593 
(See also Coin.) 

Pari bygO lst. sears cstelcaeisityagerd orstorseee eee oe A Oo Re ee 252, 610 

Dollar sstandardeots sere ee Saat 5 Ses 252 

Wieiehtssiixtnoistand ards Oljs-see sacle see ste eer een ee 473, 555, 563 
Brassxtroy poundstoube standard sseemece eee 492 eee 494, 544, 563 
Series:of standards toube procured’ -.-0-s-0 = 4-5 ee ee 494, 544, 563 
To be regulated at least annually..................- og fee me 494, 544, 563 
Combpotinterionswhoresponsiblesesssese see ae eee ee 497, 544, 564 
Unitormityaotsweighitwetcus.ceres sss sme eee es 499, 519, 521, 544 
HRecord Olson coins 256 et Sha sss css oer Soe ee eee 505 
Pepararely, wee bine COMMS... 2,45 sae sea ee ee ee eee 505, 561 
Comms no tot lege eee seston ass iGeceer ao aeseee ae ee 505, 556, 561 
Deviationsinawelchitiotic olds ass eeeeee era. sees ee 504, 509, 540, 560 
Deviationsin stl ver si: oe caguckiaacncaces ac ROS aeeee ee eee 540, 560 

Minion Sees 5 ae iar es cco eae Re Soe eee es ee a 540, 560 

Anmualitest ee tee oe lee eet chee roe Se Parse 543, 563 

Reducedsbycabrasion==-5-sss-2seeee ome SS eet eee 535 
COINAGE: 

ANCHO IS (Ss When wore OnmtoetCCt 1.5. e.cmcie sei eee ee 549 
Knowaneass Coinage active (oat torn see ee 580 
Imconsistentactsirepealed. — . bse net es oe eee ee ee 550 
Repeal not:toatiectiwhat. <2 4 54:5 see ee ae ae eee 550 

Artists to beiengaged 25-25 Cee. nee ee 513, 532, 554, 592 

Bullionsford epositors,;sof- tse. a-ce ee sea ee eee 477, 536, 556 
Required to. be adapted! to. <5: Sasece..2 Boba bere eee oe ee 514 

Charge tormprovidedss... coos ten eeeeee eee eee 496, 512, 519, 557, 574, 585 

Coins, recoinage of Spanish and Mexican...........................-..- 517,568 
POTOSI Sa. cc Sn se Oa nett Ss Sele ee epee ee ae, Sees 518 
Uneurrenttractional silvers: Sasser renee eee ee eee eee 597, 614 

Commentcediscecek! i526 <2 ue eee eee ee ee ee Spark ae een 486 

Copper, deliveryatorchief colner, 0 fsa een ne aan | eee 507 
No allowance forswaste.-22-..2c 2ae eee ot ae es 507 
Andiibasesmetall redemption Olea. sen pee eee See eee 527, 530, 559 

Wiscontinuanice 2-528 eo eee ce Cee ere ae eee 530, 559 

Counterfeiting, punishment to be provided (Constitution) (see Penalty)... 3 

Deductions, charges, etc., to be covered into Treasury.................-.. 565 


CoinacE—Continued. Page. 
Weniscermpaile meme te Soccer ORE Pe se Be 500 
Designs, new, but not oftener than twenty-five years. ................--- 592 

BOE COAT andso-Cemt PLOCO 4 cae wc an ais yaedeli ae saci whwin meewaienle-s < 592 
BASINS) TOL COME, OC ROMO gs gece ~ Mids abtarso c2 naib Sagdwiewtec nasa 592 
Dice pMOlds mete. shows procured ee. oe se8 fa eee Se en tae wane 5138, 592 

CemerMinlarnc GOsirOVed enon. ane «ne oa con ordnance un lech aes. os 545, 564 
Duties and fees to be paid in coin only at what rates....................-- 4 
EDX Penseandeprontsslsan dee ConbipleCes ia. oem ee eee ence ee ne 593 
Foreign coin and currency— 

EVAL LOSYOleeetaeie sis 55 Semee ROR cates Po Ree coe ate Reais ac, cise cd a oes pe 3 

FE SIEUN HED TO VLSLOUS ope rarer eycra yin ceca er [et ee oe) aee eno 4 

AYE EMMEOS 3) (6) eS A GS hap OnE Nr eee Ue OE Fete 

Countries scoimape iorawthor7zeds cc) 28 cae c es oes cs eee cee 572 
Goldebullionsheldiinyreserve:tund,, Ofse.-... 2... 2s. se toeeensciessne eee 614 

And silver coin a tender (Constitution)......................2.--220- 3 
Ineotsmwnat deviatlon alla wed qase sajna aceite ey ale ee cia cies 503, 559, 560 

INoimstan dards yin Ouiers re hae crea ee ean ita a ot etn n ue Rit 540 
Herta re tue ChOll uty etesec raps aye pote OTS sey = ape ta oss SN rat AV Heo as Ress ATR oe 608 
awe eprovistonntor (ConsuuutlOm eee sae eae ane ene seas aoe ere 3 
Dewistand Clark. Wxposttion gold dollar:....-2c2:05- <.0-se- se eeeee ence 626 
ouisiana expositions Old vd Olan se casks tec cee ee cece = eee eee oe 617 
Minor— 

PNtalehmta de hp bilagOn livers sete temc <<) cis) Sec sie Gee's reins ne ee eee 538, 558 

Othem places: ss rigs eat jee cam etc sehte Spee ace eee 623 

Rurchasesoisamn etalwOr ease occ <= mre coat corm eee eee 538, 558, 622, 623 

iBygadiwertisement: ccs seccics ste 5 =ai& aie Vaciysiecins Sacetas ee 538, 558, 623 

INSEE ess 2 5 eed saan wie ha I ie UO re ee SN ER nA I SR 538, 558, 623 

EP Rotate ai UUM Cee ote peee cert coos = eowiere cls joes 5: ayarae aie forersis steis aac ere 539, 558, 623 

Charcedawdtnwas tare welCr 27sec im joer eae eacie ao er 539, 569, 623 
DispositionsolMbalanCes. can ace eis seine See ee ae 539, 559, 623 

(CORSAETOIINO lets oe re ee ay eee ee ee asta 2 erp 539, 559, 623 

1 EYL RITAVAVES) (0) Beles merce tears “OA NSS te IEE ee ene Ze mea) 1003 
Operations, certain work not to interfere With....:...........-....2-2---- 565 
Paw ermborcom mone ya(COushlbUtlOn eee ee en eeaier ie cielo ee ete ee ete 

Money, regulate value thereof (Constitution).................--..--.- 3 

JNGAG lncay Pa YOs en tea TONNE AAA ey ee ae ae ae Omran ea ee Se 3 
ETOCCSSCS Stem ecmeeta eR oe cee RAI iTS ree a alale Ate bonafoneent ras 504, 540, 560 
J ayo OU LOLaP TSN TOUR TA Rae Me oes a8 ons san ae Ine Ne We a aran Sen aee Saeeener Se 512 

CSO BOGS tame eS See MOM er Se OR Maire oer eee aa hems 517 

DULG Reece ae ee eee eS ee ec Pa saat thee spa fe eee arrestee, 538 
Public moneys may be transferred to mint for supplying metal........... 320 
Ratesioig OLELOMNC OM AT Cl CURLOT GC yp mee rete ierci a tg) alae ear ne anette eee 3 

INGE Male NO MONACO necks oa NaS Donwe ode Seen ARodSoonadoneoere se 4 
Remelted and recoined, not satisfactory, to be. ............--.------.- 541, 561 
Seniorage from subsidiary coinage, to be accounted for................---- 577 

From, of standard aver dollars to be accounted for................. 579, 590 

IN SHEYOY Pets Hh 5 Ba ons Skee a eR aa Be Or eae o BOO C DEEL EOE 623 
Silnernpurchase Ole MMOM tO aeslsfe ate otal aroier sain helaty ic ainie inicio 512, 538, 576, 590 

Romed Combira ci OnalCurrenc yi. Ols eee aca ieee retirees caete toate 574 

(Arvest oul arena WEA Ay eee Sees Ae ee Oe IAS eeSee areas Seen See. 614 

Profit fund to be charged with waste, etc............-.--- 588, 558, 577, 597 

Balan certoub ehpaldeimitOm Dregs UT cei a apace teeta aes sete eel aie = 538, 558, 577 
INO ele esNae OOMNMNO O'S aeicea seca Mae DE Bob eaa able Hepa pEomONe 589 
(Wes i aay loxeconeers littnere HHO «apna eS OR a ele ticis' ASE HP BE Dp aeae 508 
Standard silver dollars from bullion in Treasury.........../...-...------- 606 
States not to coin money (Constitution)....... ESS ECE 3 

Nor make anything but gold and silver coin a tender.....-......----- 3 

Subsidiary, deposits for, not to be received, except.........------------- 512 
AGGIE COM sa Benes 6 ORS DORs He DRE O ee Oe anne Se 255 
ILilvivt}~< Sed GS ee Re detBadS aud SH uo PARAS e se EE ener Hae 255 
Limitation removed......-. Pe RES Cer ere ent ae ean 619 

Tender, gold and silver a (Constitution) .........-.-.------+-++-+2+2++++- 3 
POO ROOD LA UNC ence Ones aya cima AGS MN PIars, lee o oie nia 45 41m chain wale elas 524 
Maid ord olllars=—TeCOMNAGE. «cies. cia /2c)1e erecleepeicisieie cleinin 2. orev. 2= mi ninin-'= a) 588, 597 


Trial pieces. (See Coin.) 
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S Winkionnity penne Sa Series ne as Stoner see tei tte 519, 522, 523, 544, 564 
United States not to coin money, unless (Constitution)........-.---------- 1 
Nor regulate the value, unless.....-...-..--.---------------- pee ee 1 

Value of coin not to be regulated by United States¢ unless (Constitution).. 1 
Foreign coin and currency..... I hei loci ied Pein hae ae aed Aha 3 

humbh erspro visions see se secession eee 4 

Weight by which regulated............ Ape nie Ma AS i Se ose Air in ibe anal 544, 564 
Worldis: Columbians Hxpositiom. fons: ete eee ee eee tee = 598, 599 


Con Certiricates, (See Certificates, coin.) . 
Corner or THE Mint. (See also Chief coiner of the mint.) 


Necountsiot anmualisettlomentssssssescesesas cae ete ee eee Oae OO" 


Mo be examined by the'superintendenta:2 2-22.50 = scsi 542 
Bon dkitorgivesns 1 sensmeece este. Drees Sete estes LEE GR EREEE DS 502 
iBullionseresponsibledior. S)s-2s.ecee eee ee ee eee eee eee tere 554 
Coins, clippings, bullion, etc., to deliver to superintendent... 541, 542, 560, 561, 562 

NCCompanied: byastatementsesas-sses cn eee ce a= eee a aes tere eee 542, 562 
Dies of a national character, and medals, may be struck by the...-.-..- 545, 565 

Mordestroy certains 21-520. co Zee See eens eee aie ree eos ee 545, 564 
ID UBER ET Bete Aen Paz eA ae SOE Dek Bere een ye > ery are ate er 532, 554 
Ingots soicoinpiroml spss ar 32 e ts Soe ce area Bne arate tees sere rene teers 540, 559 
IPLOWASTON LORS Sees sects tS ST ee ee eee ee 531, 551 
Sel Phot ree ees een ote Meer a Me ae Rye aoe eH awe RSS 534 
Subordimates liable foractsioietetens see sce cee aoe ee eae en erat 533 
Superintendent, to deliver coins, clippings, bullion, etc., to. 541, 542, 560, 561, 562 

FNC COMMPAIIe Cy Stat eIMeT Garris te mie ereteeret ete eee reese ee 542, 562 

Roybeidebitedand credited bya: sos-n-cess-- ees Ae oe ee OF ey OOm 

ovexamine accounts ol-aenecsseece sere oa ae oe eee ee eee 542 
Wasterallowancetoraaste Aes cause eeers Seen RA ees ee eee 562 


Coins. (See Coin.) 
COLLECTORS oF Customs: 
Charcvediwathicustody of-publicmoneystacass--- se. 2 se eae eee cee Scat lee 
Mueresnurrelationstorpublicamoneyss sens sees eee a eee eee 138 
CoLLectorS or Pusiic Moneys. (See Public moneys.) 
CoLtuMBIAN Exposition: 


Dinplicatesmedalsxtoub esstrul ¢kersesserse cere era eran ere eee aoe pe ale 
CotumBIAN Hair Doxutars. (See Coin.) 
COLUMBIAN QUARTER Dottars. (See Coin.) ‘ 
COMMER OLAT GLA Inn”? (etyine dies ac eee etek yas yee toes ec ene a 461 
CoMMISSIONERS: 
To conference on ratio between gold and silver....................---- 580, 586 
CoMMISSIONERS OF LOANS: 
osberappointedsimreachas tate tos ce aise eee ase ee 8, 10 
Duties ssee ss ser oe When ces sana ate cot Se ge eee ee ang ee 10, 11 
To open subscription to redeem certain stocks.....................-...-.- 68 
Roto bservie mes ulatiOus s. = ahe cence ce ee eee Ser ee eae oe eee es 71 
Duties transferred to Bank of United Statess.-.- 1.22.2. 2.2220 e see ee 96 
Act abolishing office repealed, but appointment of, not authorized; Secre- 
tary of the Treasury to perform duties.................... rea, Se ee: 115 
Duties to be performed by Bank of United States.......................- 311 
Aransterse LTOCords eter ce het tee eke hee coe ere eer eee ee 311 
Olficerabolishede: CS acetal g eet ant yoy cee had eee poe ee eee 312 
Act transferring duties and records to Bank of United States repealed.... 314 
Records to be transferred to Secretary of the Treasury..................... 314 
Not to beappointed. ce. So.) cock Sean pase ios ce ove che Ree eae ea 315 


COMMISSIONERS OF THE Sinkina Funp. (See Sinking fund.) 
ComMISSIONERS OF THE Sinxina Funp or THE Disrrict or CotumpBra. (See 
Sinking fund of the District of Columbia.) 
COMMISSIONERS TO PurcHASE Dest: 
Appolnbatent te. semetsstosaes 22 oS. on cee oe See ee 18 
Dihies ie cece giaenye eters oe bss she SRR Re Re 18 


INDEX, AOD 
COMPTROLLER OF THE CURRENCY: : Page. 
Bureau of— 
Reta bMched os: saepraste nats Seek Bre Pe sil ere 330 
Chief, appointment, term of office, salary...............2....2..-.--- 330 
Under general direction of the Secretary of the Treasury.......... 330 
Deputy,appombments salaryaduties.-. 29.52. .0ho oso. Sse ee 330 
To act as Se WIMEN a Nac Beka Seka line Sait pte RAN PAA 330 
Oathrot sh ondkor Meher PBAe, se MMs airs Rees see oe ERTS 330 
Clerks, employment, appointment, classification................... 330, 375 
Comptroller to take oath within what time..........2............... 330 
homies bonds seater, Deen oo VU ee Ree i a NS 330 
Comptroller and deputy comptroller not to be interested in national 
peu CS ape ane teer. e See sae NEP INES Daa MN RARE SY PI RE OG 331 
Seallotoficestperaa saa Sitti d Las Soleo yoy ae Aeon haa | 331 
Papers under such seal to be evidence............=....-.-1-2...-.- Spill. avis 
drapression “may be upon paper AL. Seed ae. 331, 378 
Force and expenses, carrying out act of 1874....................-2-.-- 235 
Suitable rooms, with safe, etc., vaults, to be assigned for business. ...... 331 
Plates, etc., to "be kept terete me ere ie Figo ale abe 331 
Furniture, etc., LOAD er kUrmishe cee seme re oe mene wee: See ces 331 
Capital— 
To determine maximum and minimum.................---- Settee 336, 384 
plordetermiriesin crease ss ee was. Mie Nee FY A ee Ps 2 384 
AOFApPLOME Te CUCTONa ee sane se Sacer SS Sore See Sa ee we 385 
Certificate to do business— 
Man vewil biol die ena Sastre ya Sheen et.” emo sees Be ep er 336 
NGS (RRO. Ser ot mae hae nea Ie et teat ae ae NA Ag hadae ee yAla Baye) 338, 392, 393 
Ruplicationeecsns*S 04a hana! ois oan o> cx as SAN by at ASRS clot AS 338, 392, 393 
Organization so record andspreseryven- sa. s-s- escent eee =e 381 
orsatelyAkce pase sateen eee ee ee a ee ne See 332 
Chartonoh banksy mayrexten de sees ssa Serco ters cet tye en oe eee 452 
Circulating notes— 
Wo turniebe -5242829202 Dees Je NE Maso) 340, 364, 421, 467, 662, 666 
io casextosbexyprmtedis A. saacrr eerie ye Fa cee Wee a hieen 340, 393, 469, 663 
To issue new for worn-out and mutilated...................-2.- 341, 397, 666 
Romotityaholdersitoppresent (ol payment es meee toe eee ee 354, 671 
To make statement of, in each State, and of amount to be retired.... 371, 664 
Moreiieetequitabledistribublonwolyer ac. aes) se ee 372, 664, 682 
To issue new, in place of $55,000,000 withdrawn...........-...-..-- 421, 683 
(MRoworeparerad/dationa lessee ea ee ere tte eee eve Cle ert re ae 467 
NGtsumerela tlontomdditonalasmsr ates ance Nee ees ar ee ae ae ee OS 
@hantermiumlbersOnenOcese seas ere ae ee aN ee ere, ee 682 
Commencing business; toidetermine ss. sss ee he ke ee 338, 392 
Creditors=tomotihysondelauluine pankee ese ae eee ae eee 356, 413 
Dies. (Sce Plates and dies, this title.) 
Discharge of, after liquidation, Ci he Re Pactes Aare ate, naan ay. apese r5 Bite ge 426 
Examination by, of national banks in the District of Columbia........... 290 
Payment of expenses other than national banks.........-. 291, 374, 376, 377 
Diestaplatessetce-ammuallvis listessay see. ees ons Aas eee 376, 394 
Examiners, may appoint Beeb Ract ae riea AG ce Sct Ais AA rel i nih ae Bree 357, 415 
May examine any bank in the District of Columbia................ 291, 374, 376 
Mutilated and worn-out notes, to receive, and issue new......-..-- 341, 397, 666 
INAIICKO MO ATIK: RU Osa WL ONGe sett Mechs eres a eter ararcle Sina) = aces ee laen o sees ese 332 
To certify A OLO MAROC MAM Ot Ola ae asec aerate Serra reine = eon 437 
Oxthzoudinectorsmtomule andapresery C= sees cccrecen mtr eens ee tee 334 
Plates and dies, to cause to be CHOTA Caner Nee ee pee 340, 393, 467, 663 
Remain in his CALS TOC Ve ne ete Ne chee envoys, Meelis = Sieh eet 349, 394, 663 
PrMicCIreMlAtiMesNOtes UNCKOM OMe seme aes eee ere 340, 393, 467, 663 
Regulate destruction, OlClosednbanks=s ce ast Rare eee cea erry 376 
Shalfanmually examinees ssrepre ee ets rene Sie. oe ao te cine Fe 376, 394 
Possession, may take, of trust, etc., companies, as he would of national 
[OPN sa ood 5 So bes HORE SPORE ACS See Sacre ei ie ae 291 
Power of attorney, to give associations to receive interest on security.... 342,391 
Purchase of property at execution sales, duty...............-.-------- 436, 437 
Receiver— 
Mavaappomtmommfallure Of TeSenye see. ssecer a cy canis seis ae 346, 400, 668 
(Marys ap DOInbem tenet ene ae mente eictevs Sretaras once ciate M cya rey sin = 355, 418, 425, 673 


IDOE Chad oo be Oo SN eO Shee ie Se AMA ee oe a eet 426 
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Redemption, may approve associations for.........----+---+--+-++-+++- 346, 668 

To give public notice of such association.......-.------------------ 346, 669 

Proceedings by, on association failing to redeem....-.-------------- 346, 669 

To appoint agent to examine on failure to redeem......---.--- 304, 411, 671 
Reports by— 

Pro CONGTEBSer ems vive inn Sele cests +e eee Se eee = eee ee 359, 377 
Annually to Congress conditions of state banks. .... dean peat ee 374 
May, to Congress examination of District of Columbia banks..---....- 376 
Miquidation.expenses=.-s-.ceaseter eee eee eee eee eee 452 
Of circulating notes to Secretary of the Treasury.........------------ 653 

Reports to— 


Savings banks or savings and trust companies to make same reports as 
MA LION AL DANS! sks ie sweetener SS ge ee 


hawiamended 2355.00. etek eet cee Cece eee ates eee 291 
Safe deposit, trust, loan, mortgage, etc., companies to report to.-..--- 291 
Comptroller to prescribe forms for national banks..............------ 367 
Mavirequirersproot of publication a-cece ree eee ee et ere reer 367 
May call for special, from national banks............-.....------- 367 
May assess penalty for failure to make...............-.--------- 367 
How,maycollectspenalty = 5s sas0 = saat e oan eee “367 
Reserve: banks, to approVviecs.- .ou2o- see seer Ge eater Bees 345 
Cities, may approve certain southern cities a8............-...------- 346 
Many add! t0.<tssoscectee. oc 225s soe ace Ao ee Saree eee 439 
Security bonds— 
ROWNa Vesa C CESS 10s ein ccin tices eae 5 > ie Seca eee ee eee 340, 390 
MO; Pivie, powenohattormeyeloramleCrests-s-ocs ee ner ie eee ee 342, 391 
May require addition alge: sentsen cee <a) e oe eos See eee 342, 391 
May epermutaniexchange ot bondsi=----e eee aceaeeee eee eee 342, 391 
May return bonds upon cancellation of notes............--.-.------ 342, 391 
Wihentoideclaretorteiture ols. se. eee oa eee ee eee eee 354, 671 
Moscancelibondsion payment OlmoOtes asec sea are eee 354, 672 
May sell, on failure to redeem notes............-- Pe Ee Fn BS san, 355, 672 
PLO;PIVO TE CCID LACT aes cosas See rs eae ee ca ee eee ee 390 
To sell, on failure of banks to withdraw circulation.............--- 420, 683 
Shareholders’ meeting after receiver has paid debts, to call..............- 426 
State banks to receive circulating notes from.........................-.- 328 
On failure to redeem, how paid.......................- , ee ees see 329 
Comptroller may withholdicertificate..22--.-..--...)-s4-.-2-02-eh oe 336 
Lo report condition to Congress annually ---.2.-2---2-—- neat eee ee 374 
Hite LOMbrINe to. determine vaOlatiOns: -82 a. eese see sae a eee ee ee ee 357 
Transfer of security bonds, to countersign assignment or.........-.-- 339, 340, 390 
ALOFKee pra ranger. DOO Ken... ee es eee ete a eae ea 339, 340, 390 
Momotity banks whe nan ad 6-- ea. akan e eee eee sae a ae ee 339, 390 
To have access to treasurer’s transfer books...............-...-..--- 340,390 
‘Po have. access tosDONd Ss... _. seceti meee eee ere oe eae eee 340, 390 
Treasurer to have access to comptroller’s transfer books.............- 390 
COMPTROLLER OF THE TREASURY: 
RON ABTOU LOL = Ge. wear eae cea tec csrmbasto  e 5 
Notmolbeconcermedsinew hates essa. 7 sete sere eee ae ee ee eee 6 
CONGRESS: 
To have power to lay and collect taxes, duties, imposts, and excises (Con- 
SUMDUILIOM) a,c eaaycte ties Aes etter pale eee cet ie Bape ee we eae eee 3 
Coin meee regulate the value thereof, and of foreign coin (Constitu- 

Us (011) err an ede ne re RPS Aarne iat 2 Se 3 
Reportstormotsale:of stocki 2. asec 4 ere ee ee ye 80, 83, 85, 86, 94 
Reports of— 

moanszorisalesiOM sto kes seion ce «mcm Nese a caer etn per 43 
Sales of stock, loans, and payments to be made, when...............-- 61 
RePOrtol MONS YE DOLrOWeG, <ebC sacs eee ce ae ee ee 131 
To, of redemption of stolen Treasury notes..........205.--2.-..20..0. 142 
OD Treasury ROtOG 62 <.<de «te aacee cemeemen Toes eee eee ee 147 
MO; OAT ORISA S) Ges 3. Serer see open eee eee Seen eee Tee 148 
Relative toloanito be maderss-a-.s2scusae ee 153, 155, 158, 163 
Discontinuance of a designated depository ................2.----.. , 326 
Number and names of designated depositories..................... 319, 326 
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Concress—Continued. Page. 
Report of expenditures to protect commerce and seamen ...............- 65 
Relative finances by Secretary of the Treasury.....................-. 57 
Expenditure of appropriation for foreign intercourse by President... 61 
meeoune of exchanges, loans, OtC...c.. 52 ak len seo cine adoteh 2eeS das 649 
PVepotts G0, a8 to twee: of bonds, te once oe la ws eels we skeet 192 
Orpublicrevenie and-expenditures. <.... 2s. osscjcd0ags ae alee foe 210 


As to National bank matters. (See also National banks; Money; Coin- 
age; Public debts.) 
CorPprER: 


(See also Bullion.) 
Copper AuLoy. (See Alloy.) 
Copper Coin. (See Coin.) 
CONSTITUTION OF THE UNITED STATES: 
Power to— 
ayedebiss etre sre ecearase awa ETA es aah 3 
BS OFT Owe MOI© Vises Sere ae sen oe iors oars es Oe A ale ck oe SAE 3 
Commmoney and tix Values: i222: occ se. Vac te Son) ee ee 3 
umishecounterleitinomsacs oferta aoe ee a 3 
Maen aw eta sa i Secs et oo SRS ae a ei tela ae ok ae ee eae UE, 3 
Coin money and regulate the value thereof......................-.-- 473 
No State to coin money, emit bills, or make anything a tender except... . 3 
Punishmentdorcounterleltings:r.-.sd-exeee sas |. (- ane Seeee 473 
No State to coin money, emit bills of credit, or make anything but gold 
aNeall Vers anvend Chace scececas as Seca eee ceceisns a2 ties SS 473 
CoNTRACTS: 
Certain, for purchase, sale, or loan on coin or bullion..............-..-- 179 
CORPORATIONS: 
Expired mot tousste motes: bills) \CtCa. scass-ancs a ascot 22 10 te ee 326 
CouNTERFEITING. (See Penalty.) 
Coupons: 
Mayu berattached wt ees scon os oe ae sae Sa os OS eegs Pasa = toe 148, 158, 154, 155, 159 
é Included in words ‘‘obligation or other security of the United States”... 187 
REDIT: 


Bills of, a charge against the United States, when (Confederation)......- 1 
INosStatectosemita(Constiutionm) e-eeee ssc 2 Sete see aes t eee 3 
To be received from subscribers to loan........-..-..-+...--++----- 9 
Of United States, borrowing money and emitting bills, on (Confederation). 1 
Money not to be borrowed on, unless (Confederation).............-- i 
Congress shall have power to borrow money on (Constitution)....... 3 
Riansiforsupportotspubliczssasesne 5: eee eee Se hese nee eee 5 
CREDITORS: 
Of United States not subscribing to loan, privilege of.............-.- 29, 31, 35 
(See Debts; Loans.) 
CREDITS: 
War claims to be presented within a certain time..........-.....-..---- 51 
CREDITOR STATES: 
Amount due, on account of advances to be retained.............-.-.--- 202 
CRIMES AND OFFENSES. (See Penalty.) 
CuBA: 
Designation of depositories for public moneys.......-..--.-..---------- 258 
CURRENCY: 
Iipxiive VAG mM betula aosce ees Sen ono sores 5 dese Soop aeons Ouan 3, 4 
[DEEN C BIOTIC ESI M0) traci piston Cees Ta OE RC ots OI Beet 177, 186, 644, 646, 65 
ID CNOMINAMONS Se Sanath See anne oa eine Seca 3 Te 525, 648, 649, 658 
Be ee Pea erin nk Sac neath fo. Gass 2 es 4x: CAR BABI ODS 
IAIMOUN tessenen ccs sce eae eas eee eines ee 177, 186, 645, 646, 647, 658 
In lieu of postage and revenue stamps...-.......-.-.------------- 177, 644 
Cancellations ses: 8a aie ate SSE eS! Soe es assis 525, 526, 650, 658 
Destroy ino wee etree fe ee nett. Cea mace IS amie S52 oie cite 659 
Pinorayanemeteaen cos aaeae uses cos eae ae ee ci ioise eee 177, 644, 646, 658, 659 
Exchangeable for United States notes or legal tender notes. . 177,576, 645, 658 
IDLG USES. GF IERIE Cit@re gc cacuce bn otnben cos piaor atone eroecnare SAbcr 659, 661 


Included in ‘‘obligation or other security of the United States”..... 187 
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Fractional, of less denomination than 5 cents to be canceled......-...- 525, 648 
Menicents;toube.caneeled sees. 15 eee aa eee eter 526, 649, 658 

Laws applicable to postage, etc., currency-..--------.--------------- 647 
Tegal tend ern oi. 2.. 02.26 tanto sees ame ee seamen wera 177, 186, 645, 646 
Mutilated: iete. ie. cis 2oo ee ee ee ee Se Se 646, 658, 659 
Payable FOr WHA occ. + = aaen ee eee DHE OP ne pee 177, 186, 645 
Portrait or likeness of living person on, prohibited ROE ELE AE 191, 658 
eceivaple tor whats. ses ssces soc= mee cea te ee eee 177, 186, 647, 658 
Redemption... ...-. 177, 186, 233, 574, 575, 645, 646, 648, 649, 658, 693 
Redeemed to be part of sinking fund. 2 <.1.o42..ne.e Se lee 576 
Retirement:and. destruction: 0.02 2. +... ees anes ok oe oe 575, 576 
Reserve, payment of pensions out of.........-...---------------+--- 693 
fnvoices tobe made in what...) {he A ee eee 4 
Amitation-onexpanslonyOrscomtra chon se ess ee ae terete nena 669 
INGHROINEN Taal chit, TEU Ie ONO cn aanconscocmn ct bau ere Stood sarees 687, 688 
Reductionsof the) suspendediscees see see serine ete ee 200, 651, 659 


Currency Bureau. (See Comptroller of the Currency.) 
Customs Duties. (See Duties.) 

Dautonreaa, Ga. (See Mint.) 

Desr. (See Public debt.) 

Dests Dus tae Unirep STATES: 


Imvwhat to: De:paid’ rn .cnenese 2 le org acta te tae ele eee 125 
To be paid in ca ANG SllivericomMeonliys ser ee see ete ee ee ae Seer 140 
=  nshaticurrencyitotbe paid seer seen Se sae eee ea ae ere eee ee 210) 
Bills or notes of Bank of United States receivable for.............---- 275, 307 
Repeal odin s Fate Waal eri st Os Deed fae SNC Re ee rats ae See 292, 315 
DrEBTS OF THE STATES: 
Goan™torpayst authorized so. ci4s2 soe ane Saas hee ere ee eee ith 
DrcimaL SYSTEM: 
BS tablish ed ten ase se scare ceca ote eee ec ecm aces eee 567 
DerraceD Bonps: 
Duplicatesimay peissuedtior, when. 222-22 -2ss- 1oeee ee ee ee 207 
Demanp Nortss: 
JANUAR OTA UACC Lek ee Oe EEN RE Rae eer er Pree a Birt nat 161, 164, 165 
Récetyablesiorswiltath: Saher Peeves. Sai ee wher paneer nonete). Spnpee te ee ene 166, 169 
Denver, Coto. (See Assistant treasurer United States; Mint.) 
DEPOSITARIES: 
To make returns of moneys received and paid (sec. 3644, R8.).......--. 216 
Bxaninationvotstosbe mad ea(BCC4 3094 bvaioe) eee ees ee ee 216 
Custodians of public moneys to be examined (SECISCDO EN woh meas eee 216 
(See also Designated depositaries.) 
DEPOSITARY: 
In case of absence, etc., of assistant treasurer or depositary, who toact.... 213 
DeEposiToRS (OF BULLION). (See Bullion.) 
Deposits: 
Of coldicoimphow applied a=. 22. Vee. Se ot ee eee 204 
Of public moneys received by unauthorized persons, unlawful.........-. 194 
DEsIGNATED DEposITARIES: 
Compensation 534-2 seers amiceeila 2 oats ae rast ae ee oe 150 
Banke'tobeseleeted aii. tess ee Ate eet le SE ae 315, 326 
Agencies may be established where no banks..............-...-.-....-- 315, 326 
At least one such bank in each State and Territory..............-.--.- 316, 326 
Deposits imeproportion torcapitall stocks ssassse so. seen een ea 316, 326 
Condition seer ce haces scion te oe oe inter ene en ee eee eee 316, 317, 326 
Where can not appoint in one place may in adjacent..................- 316, 326 
Congress reserves right tor changes. cea. ens eke eee eee 316, 326 
Banks to furnish certain statements...........--..-..2....- 0. sss eee ee. 317, 326 
Right of the Secretary of the Treasury to inspect banks................ 317, 326 
To credit deposits in specie, and to pay in specie....................--. 317, 326 
To iacilitate transter of public funds.2A\s.. 02/9) oA ee Le 317, 326 
To render duties and services performed by Bank of United States...... 318, 326 
Bank must redeem its notes and bills in specie........................ 318, 326 
INotasswe motes or-billsitorslessithan $onse sess sae eee eee 318, 326 
A contract may be entered into.......... RAR eka) ena NS 28 4 LS 318, 326 
Losbe,discontinued: onlytor. cause: > s2aq-n esa eee eee oe 318, 326 
Discontinuance to"be reported’ to Congress: 22-2. =.) susees. 25 ee eee 319, 326 


Another bank selecbedieeee cn sects eer erent meee eae et 319, 326 
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DesicNaTteD DeEposiTartes—Continued. Page. 
Until banks selected the present depositaries to continue............... 319, 326 
Mey perequired to depositeecurity, 2.0... ceed WOW: laa 318, 326 
Statement of number, etc., of depositaries to be given Congress. ....... 319, 326 
POm aye CELeSt Wn Oll <5 osha ee. ARTEL PMNS I) NEL IR 263, 319, 326 
Transters of public moneys except for disbursement, etc., illegal......... 320, 326 

dioghesmade sto nearest sale; bank... .e erie Lae ee eee Vol 320, 326 

May be made from banks in one State or Territory to those of another. 323 
National banks as— 

Wutes-and liaiiticss.. sees aac oes Soe ae 181, 222, 259, 353, 387, 451, 457 

Bopodnje SOCULIL ease cot. ore ere. See 181, 222, 260, 353, 387, 452, 457 
Wo receive national currency bills. 202... 522 2222-20068 181, 260, 387, 452, 458 
Potecorvey wa currency DING. 0 0...) ions sc see nc ee ee ded cae eee dee 223 
Cua, Porto Rico, and Philippines. .2)2 fl are ee 258, 261, 449 
Duties in Alaska and Hawaiian Islands may be deposited in............- 451 
As financial agents of governments). 0.220.) ).5 22. 32.5202 303, 387, 452, 457 
Piatomentiner securities Tequired... 2.022. .0~ 2. Sea sce een na bod ERE DU. 458 
PrIBULION OF CEDOSIS:. 2 Snac eta. Se eR SEN BINS So NUSRAT NG TENE 458 
interes Ons pecia lide pOsltswaseeees ae — se a8 ae ne Erase ee eee 263, 468 
Obligation tor satekeeping not changed ..12-2-22225.2...22.222225) 28 263, 468 
Branch mint at— 

WOM Cree cree ee. tee es Peek 5 gees rime ey, Me Lew PRR (AO. 519 

@arsOnuGiiver se te Aas meee mere TI ee and Tt MRIs TERR IT 521 
PASSA VEOMICera DD OISe Cityee. sete te oak Secon tee eres Se pee 528 
Centaimennintsvan daassaysOth Cesins .1 n-ne teen toe Spee ents ate eae rr 568 
Rate OnE epositsato be UMMOMMecs > sss aoe ese eee eae oe ek eee 263 

(See also Depositaries. ) 

Devices AND LEGENDS oN Corns. (See Coin.) 

Diss (see also Coinage; National banks): 

Of a national character may be made at mint.....-...-................ 545, 565 
iprivatesanedal mot towbe prepared... s-<enee sen seh ats Sete a eee 565 
Dime Precr. (See Coin.) 
Drrector oF THE Mint: 
EROVISIONGL Olen en ete ccs ee os settee neler tee iene nse .... 474, 500, 501, 530, 550 
"Die eeayeace et Up er OR pe ea anne fecha as kine 474, 500, 530, 551 
Appointment, and temo omcens terse tee cee oe Se eee wee ee 530, 550 
OathroOMces as-cast ee tea ee nee tenets AE SL TS 475 
ROW EIS neta Na 5550 eae seers aa gcun ia HUeOS CORE RaRaOEaeeDEeS 530 
To regulate standard for gold coins, and alloy. ........------/..--+.-2+-- 476 
Toreportito Congress touching alloys sve eee soot oie 2 2 2 TES oa 476 
Opitionitorexchange com: for bullion nse. 22. wrt nseen sents teen ete ete eta 477 
To purenase Copper IOMCOlaleo: neers. ses sees sev oeeth eee eee anette 480 
To publish when copper coin paid into Treasury. ..........--.---------- 480 
To presetibe quantities:to be comedy. 70. [Ue Pes 2 Ue IY eee PP 483 
To control delivery of ingots to coiner or treasurer...............-...---- 483 
Mordirechduties.of melterandiretinerwas ska Meee eee secre ee 484 
To procure a series of standard weights..........-.-.-------------- 494, 544, 564 
Mowpprove:charses tortestimeroullione./2- 22-22 1 = ee ee eae 494 
horemploy. necessary clerks, workmen)! €te-27- sec. 20 === eee ce ese 495 
To receive and assay bullion not for eoinage..........----...-.......----- 495 
Isstrecertainseertiticates OMiimeness: 20-222 -02-2-- = oo eile eee 495 
Movestablish chargesiand regulations! 2 272.c2-.:.---.--+-s+r+e--- 2 495 
At Philadelphia— ; 
oshaveweneralrdirectionvot branchest2s-sc4- = seo =- oa oe 499 
“Noy einen oe eMC OMS bose arabe bodee pauienbno ods ome noeaca aes: 499 
WO TOO (UNTO. REN  n Bocdaco-deveeteacaclacnpaeatUTolEaasnapeaneoeceT. 499 
Discriminating the coin..... PO AL Sale ge a apn eke orgs soe 499 
Rresenyine unitormity- ob weight, e@2.21 22. ..e8=- 22-7 ------ ey ae 499 
Assavs and testsaon unat PULpOSCs ne mete=se ae lacie etna al 499 
To control— 
ID Graver NBIC) Weagencasd cAems Ooocoe Hosocc crn oStd a eDnane am notAe 519 
Cursor Oievapianele ClO 2 e221. sated ise 8S) sie. 22 aes 2 2 pte 521 
Boise City assay office. .-.-- cae eee. A ee EERE IR OE ETT IC 528 
To establish charges and regulations at Boise City.....-.-..--.----------- 528 
To be styled superintendent. 2.02... 22 Fos nee eee eee en 549 
To report annually to— 
President and Secretary of the Treasury..............------------- 500, 518 


Secretaryron Umer reasUry.)<.c 212-2 ocoeceescn essen esses teens 530, 


551 
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Director oF THE Mint—Continued. Page. 
Shall appoint assistants and clerks.............------------------+--+++-- 501 
Duties oiassistants and clerks... ceca- ee eee 2 eee eee eter 501 
To fill temporary vacancies. vei <2: + ees ses. ite eee tees eee ee 501 
To give warrants for delivery of coin........-.-...----+-+-++-+--+--+--- 501, 506 
Mordirectiassays/Ol | COM ss. ee lyie aaa ee tee eee ee eit 501 
To employ workmen and servants.....-...--. +2. .-5---22 8-2-2 === === == 502 
To direct melter and refiner to deliver bullion to Treasurer..-.....------- 504 
To prescribe number of trial pieces... -. SO ae ner. ee ne 505 
May call meeting of assay or trial commissioners.........---.------- 507, 544, 564 
To instruct purchase of copper bullion.........-...,.----------+---------- 507 
To fix charges for coining, assaying, refining, stamping, etc....-...-.-.--- 511, 

521, 528, 557, 585, 602 
To approve purchase of silver bullion...............-------+---+-+-+-+--- 512, 558 
To give warrant for transfer to coinage profit. .........--.---------------. 
To propose regulations as to exchanging and paying out of coins....-..-.-. 512 
TPorengage artistss sob ace eee ae ie eC er ee ee 513, 532, 554, 592 
To regulate operations of assay office at— 
IN@waY OLk Sprats cedars cove nace de idee Fe seer Se nee ae ee ee ae ere 516 
Boise: Citys. disassociate ccs eee eee eee Eee ee eee 528 
To cause assays of foreign coins, and make report..............-.-------- 517 
Rofixishapeandidevicewlcents.-cesese. ace esas ee ae ee re eee ee aly 
To regulate transfer of cents to depositaries...............-----...-------- 518 
Preserving uniformity of weight, etc., at Carson City.............----.--- 521 
ordetermine composition of the cent. ----- = se-se=— eee ieee 522 
Moctixishapewete:, of 2-centi coms eco 5 te ee ee (Leeman. 022 
Mosecurewntiormity.ot alloy. im Such COIS! eee eee eee ee 523 
Rororder trialssthereol. c.c6 eo nie oe eee ee ee ee ee a 523 
To make regulations in relation thereto: .-.--.2-J9s-22-4--22 52-6 =- eee 523 
To determine composition, shape, etc., of 3-cent piece.............------- 523 
omake regulations in relation thereto. --— 7-seeeee > see eee eee eee 524 
To cause motto ‘‘ In God we trust’’ on certain coins.-.-....--..--.----- 525, 536 
To determine composition of 5-cent piece...-.....-...----------+------ sen eD2D 
To prescribe regulations in relation thereto..................---.-------- 526 
Tosubmitiannualiestimates:-ansscecesep eee oes ee eee 530, 551 
To have general supervision of mints and assays office.............-.--.-- 530 
Superintendents to control mints subject to approval of..........--.--- 531, 552 
Appointments by superintendents may be disapproved by........-....- 532, 553 
To approve temporary appointments.............---.--- MelULches AS sees 533 
To approve bond of superintendent and others..................------- 5383, 552 
hemporarycabSence,awhObO.ACt si as sata eee a ee 533 
Salarycan dsex penseS ay xyocd sig 5k 4 ia ain. os SEE ee eee 534 
Salary. cc sews sheeted sas io SEEM ee ee eee 534 
To determine salaries of assistants and clerks.................----.-.---- 534 
Loapproveswagesiol, workiments.sss4.— se eeee oe ene oe See eee 534 
To determine composition of minor coinss..-2-/.-4---+.<+----2 20-2 ese 535, 555 
To establish value of silver bullion in gold deposits.................... 536, 556 
To approve purchase of bullion for silver coinage....................--.-- 538 
To regulate transfer of silver coins to depositaries.....................- 538, 558 
To prescribe regulations relative to payment of silver coin for bullion. .... 538 
To approve purchase of metal for minor coinage.............-. 538, 558, 622, 623 
Direction as to delivery.of minor coins....- =. ae ee eee 539, 559, 623 
May prescribe tests of COINS. 25.4 J3.22 feel en ss aoe 541, 561 
May direct settlement of coiner’s and melter’s and refiner’s accounts.... 542, 562 
To compare balance sheet with liabilities......................-.....- 542, 562 
May prescribe conditions as to exchange of imported bullion for fine bars. 543, 563 
Test, etc., by assay commissioners in presence of..............-------- 544, 563 
Approvalrondres!ot national charactens..-cts se 4 a ee eee 545, 565 
Assayer to employ clerks and others under direction of...............-- 546, 566 
Bonds of officers and clerks in assay offices to satisfaction of............ 546, 566 
To have direction of assay offices; prescribe regulations, returns and charges 
bherelonyeic ieee oie esac gat ares aos eck eee ae ae oe 547 
Absence, -whowtoact fas .-..2 See ae eae oe ee ee Pe ee 552 
To approve temporary appointment.2. 2.2.5.2 pelsoem- Scien Sateen eee 552 
To prescribe forms of superintendents’ reports.....................------- 552 
May require engraver to prepare dies, etc...............-..-+-++------ 504, 592 
To prescribe regulations relative recoinage of Spanish and Mexican coins.. 568 


DLowmix charges:torforel gnc ola ce ere nee eee eee 572 | 
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Director or tHE Mintr—Continued. Page. 
To estimate— 
annually value-of forelgnicoin's je2 22s see es dee ese es ieee sekc ee - 209, 567 
Ouatterivivalie of loreiencoin.....2 eee Lee ca ged Ssecles bean cocw ees 593 
Lowemtoreause mew. designs €bCc.\. set .ecdan Jevede. Dubie va senee eeecns 592 
To prescribe devices, etc.— 
Columbian quarterand half dollars: seven eo, deo oe eb nee ct 598, 599 
Lafayette dollar....... SE Soe ENA Seared! rr |e 5 Lae eens eres 608 
DisBuRSING AGENTS AND OFFICERS: 
To keep public moneys where; transfer, etc.....2..........-.------02-- 71, 214 
To make payments in gold and silver only, violations to be reported...... 126 
To exchange funds in gold and silver only, unless...................... 126, 141 
inawdattormalkespay ments ae, see. Sees ae 2a aes een) eee) See 140, 569 
To deposit moneys with Treasurer, assistant treasurers, or public deposi- 

LAI C RM een at abr tae juice SA ta aia =< ante Le, BA ey Sa hiend oe Mh ee a nel aeR Cy 
Depositing moneys where there is no Treasurer or assistant...............-- 193 
Deposit of and withdrawal of public moneys..............-..-----.------ 193 
Not to loan, deposit, etc., moneys except as authorized; penalty.......... 193 
Transiers of money to, to be by dratt or warrant.....2.::2.6-0..2. 6225.55. 193 
Notitojexchange: funds. exceptiee asst nities one non «ee 217, 569 
Penalty for unlawfully depositing, converting, etc., public moneys. ...... 229 
To deposit moneys without delay, or within thirty days................... 248 
Exchanging or paying in certain funds restricted.................-.--.-- 569 
Hxchanserandspayamentiot funds! byes .9.524-\445 52 eee sees ee 660 
WiolationionthisiproVvasion cs. sos mses oceans an eee ae acne eee ne 660 

Disks. (See Bullion.) 

DISTINCTIVE PAPER: 
Haan elem ya hOUt auth Ory \ncoe eee ees Sere nace aon eis 225 

District OF COLUMBIA: 
Loan authorized to the city of Washington.......-....5..2..32..22--2-22- 45 
Bankssin,mayloan, to: United States: o: 22-2. 2-2-1 3s a2 sai) 75, 81, 84, 87, 94, 629 

Not to buy or sell funded debt of United States, except........-...-. 101 

Incorporation of trust, loan, mortgage, and other corporations............. 245 
Notes and bills of municipal corporations, denominations, and withdrawal.. 631 
Cireulationofsmalimotesn-spromibited. ese... 6 22 = = es eee eee 633 


Bank; circulation of notes. cy Banks.) 

Sinking fund. ie Sinking fund of the District of Columbia.) 
Douiar. (See Coin. 
Domestic Dest: 


Rosbealoanedstowullamountssscesen-n a. -meiee eos eee eta eee a 8 
Mimestosubscrbpe toloamnextendeds sssaes seein elec 25) 28, 311; 35 
(See also Public debt.) 
DRaArtTs: 
To transfer moneys to States receivable for public debt.....--.....-..---- 119 
Notatoube chrownMnto,circulationes:...sJeccss9tee seeaeee es see a 216 
DuriicatEe Bonps: 
Mien lye) TESTE WANE ccna boc ead boonEnOpaooopEcobedooadosbcrce 207, 220, 221 


Dust. (See Bullion.) 
Durcxe Dest: 
SUMS CORD AVARIMAVaDe DOLLOWed anata css seerte lett sass sole sietelctetet to ererea 59 
Winner GF OPN hOe o5 soencd oo oe bomooDaboOCaED Cone ampSOOpacOCorduCSncoe 60 
DotigEs: 
Eowemtouay and collect, (Constibutlom) oir ater arco = erate ol eleisiweiel ili == 3 
PROMO CHUMMELOLIN (COTISULUUIULOD) emer sets = ote oiete ee tetereeve eletetete ater a. o7e = tere lates 3 
Moabempaldsmi commonly at what Tate sso. e\elae oe tei ee a= ei 4 
[Pikelaere! i@ jong Coin Git Verh cg sseon sar enonddeece oo oneeccout apace socaace 7 
Pledged to pay interest on foreign debt...........--.-----------+-++-+-+: 7 
Interest on— 
OATS hCOMOGyOatd IhOMe pst ee teltereravere aloe ts aise eas alee elecec ain) =|=)-1 heroes = a 
Foreign debt to be paid out of excess........--.-----------+----++--- 7 
Pledged and appropriated to pay interest on loan..........-------------- 14 
Excess of, to be applied to purchase of debt..........--...--------------- 17 
Supplementary act as to payment of debt out of.........-..-------------- 19 
iRledsedsuonpayanberest, on loans: seseeee meee = ae lo Feral 1 = oto m= 21 
Surplus of— 
To be applied on debt, unless, and how long.......------------------ 22 
“Ro ierbanl ame Meet: sn 68 oo oot eenooniee se an Bab eecap ee Has Gorse pee 24 
AE Cie VAIOA Ie ip Ned toa wads aedcd nese seis 4 Se easel ssa 27 
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Dutres—Continued. Page. 
Moan) tolbe@me paid trom s cre <2) 1= <)=)st-re a sae el eee 29 
Pledged to pay interest on balances due States........--.---------------- 32 
Loan of $2,000,000 to be repaid out of..........------ ise ee = eee 34 
(Internal) appropriated to pay loans on account of foreign intercourse act. - 36 
OAT G On Capo Ce OMe ars ave ore ete ttt tre mcaith we ae eo aan § 36 
To be continued to be collected to pay loans and interest...--.---.------- 37 
INO OLO pale cy GO reiki Cann Gye ae oot eer yet 38 
IB Ron On On ONO einen Sem eee MMA bER Recor ea Ohar oct ecousaecokooscc 125 
Mowbewpaiduni soldvand sil vericormonhyeetr ee ae ee ee eer 140 
Shallpetpaidim) coin anid enna mck Obes eee ere ee eer te tetera 168 
On imposts to be paid in what (sec. 3473, RK. S.)--22.2-- 222-2 = seer ee e- 210 
Coin received in payment to be set apart for what..............---------- 219 
Onibanks bankers; notes eben (warion 182) eee. ere ss eee 293 
(Clorsayaxosiiniona \yauuley lop yailseevasiiual INGE Ole aeaee Sansa sooneseseees sacocce Osos. 293. 
Rayablenm:coin.ordemand sn otesesemers 31 2a Sear ee eee es 637 


(See also Revenue.) 
Waar. (See Coin.) 
ENGRAVER (OF THE Min‘): 


PHOVISIOW Os. 625 Sai, c ices ao em aneeieas Seis Oe ee eee ee 474, 500 
Dables oo eee pae eo as ape ok Sete Sb Ba a ire Se eee 474, 501; 532, 592 
OathyonGmice. ..252- hte a tp isc See ee oe See Beene ae) eee ee 474, 554 
Assistamisn ang LHe CUbICS tseseencisct-iee ei ae re SIE oe ire er eee eee 501 
At Philad elphiaie. 2 ashe << eee eniarsie 6 See ee eee 531, 534, 551 
May execute dies of a national character..........-.-.-------------2-- 545, 565 
ENGRAVING, PRINTING, ETC.: 
Of notes— 
Inghreasuny | D epartinent jerccssee een. = cee tease eee ee eee 639 
BONG SIS. fe ei = seal oe tiie Sao a aeG ee ce ale aie Stes, see ee 646 
At Weishiim oGOT iio for, ya ante cee ister epee eres) ots Sloane 658 
PEOWISLODR: cape tacos cin 51. e isle os OUST Se Sees se Se oe See 658 
HI PCTISO ON sree eel as Sista ts eelsire ers staal tic ate) Tay See ee 659 
Norextra:compensatlommors-7 sa. 4-leis sehen apete. arctan 659 
(See also Penalty.) 
ESTIMATES: 
Of value of foreign coins to be made— 
Ammtraly ceca tees 2 cj aia waysere lake eefereate, eee ee So Oe eee 209, 567 
@ Wart erly sere epee srerse taps sey eyeece Ne ated aaa ete ee ens ye ak slciee Feet ee 593 
Of revenue and expenditures to be made to Congress. ...*............--- 210 
EXxcHANGE (see Notes; Bonds; Coin): 
Omlreacsury and United States motes of 1890s es eee ae seen eee eee 252 
EXcHANGE OF Funps. (See Disbursing agents.) 
EXcIsEs: 
Bower to laysandicollecti (Constitution) ssssass2 ete eee eres 3 
Mosbexumittonm: (COMSstibUllOM)s sence tes eel setae eee eee eee eee 3 
Exxrcutive Powers: 
Mei yi shim relation tom@COnst Ut itlOTn) eres eee ete eee ee ae 3 
EXPENDITURES: 
Of public moneys, accounts of, to be kept by register...............-.... 6 
Secretary of the Treasury to report to Congress estimates of.............-- 57 
EXPENSES (see the different notes and securities): 
Of issuing securities, defining and limiting appropriation...............-- 206 
EXPOSITIONS: 


Memorial Coinage. (See Coinage.) 
FarrH or THE UNITED STATES: 
Pledged to— 


Provide permanent funds for the payment of interest................ 15 
Make good any deficiency in a certain fund......................._.. 24 
Pay-delciency interest due States: ---. «cts aere ae nce 32 
Provide further as to foreign intercourse............:...-._......... 34 
Pay loans on account of foreign intercourse act....................-- 36 
Apply money in sinking fund to redemption of debt................. 39 
Repay algae cs os see get a(t sea eee diate To Fee MAREE 50 
Provide revenue to pay loan of 1798 and interest..................... 52 
Repay ‘loan. oie 2 ee asec een te age eee ee ee ee 53 
Provide for interest and principal of debt..................-.-...... 56 


’ 73, 
74, 75, 81, 84, 88, 92, 148, 154, 155, 156, 158, 160, 163 
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Pledged to—Continued. 

Ra yelolerestandice bn cOntinlegeeee sear eee ewra ea stn) Ns ne eae 60 
Eavainterestand principal of stock. .4).5... a6 o<+tetiea's buitei Gees cele 62 
Keimpursement, of Treasury notes! . 2.0.50. fe. . icoe eG Sates Joeos 118 
iPavainberest am dared cemustockca so sees nyse Sen apse ase bee 128 

POO CME RTCABULY COLO (oe ree h<- Sa0 tele) sree ead cis S daiMAR eee 144 
The payment of obligations in coin, except. ..............---------- 201 
Early redemption in coin of United States notes.................-..-- 202 
ROMNEY CUS cere cc cerca Sa ea os. UA con a = ORR RE Rh oe 218 
Establish Bank of United States only.................2.2...-2---- 275, 308 
ayginkcoinyallmo bli cablonssset see ee ae eee oe Ae 652, 661 
Redemption of United States notes in coin....................2.-2-- 661 


Firry-Cent Pisce. (See Coin.) 
“FINAL SETTLEMENTS” CERTIFICATES. (See Certificates.) 


FINANCE: 
Secretary of the Treasury to perform services relative to............-....- 5 
ELOVASLONPOLG COUSIOM LNG, 6 babes eee sae cere ae ere ee ee ee 11,15 
Secretary of the Treasury to report to Congress on.............---.-.---- 57 
Currency not to be expanded or contracted...............-....------- 374, 401 


(See also Loans; Public debts; Monetary Conference; National Monetary 
Commission. ) 
FINANCIAL AGENTS: 


Natronalubanksimay, be-employed:asscarr 61-24 steers sae ee Fee aie 181 
Wniiesassoudesionated national banks=.-- asso. sece2 ees eee 222 
Nationals bamke:desionatedias- tia cece Seas ce occ ee teeta ee 259 
FINANCIAL AGENTS OF THE GOVERNMENT: 
ING GLOnalab acs tasemsee eee tr errs oe oe cae ey ies olor Se Re ee 387, 452, 457 
National banks— 
iMag Gx Calo a COG age crtte cays rotate Seems sto te eens See os eee ee 353 
ML OFOTV CeSCCUTULV Se einse te miarcints cic aie IRS Solin e See Sisk Se oe rae 353 


Foriegn Coin. (See Coin.) 
ForEIGN COUNTRIES: 

Comage foreanthorzed -peeces merc cin ac ee nie Se CER ease ae ete eet 572 
Forricn Dest. (See Public debt; Loans.) 
Foreign ExcHANGE: 

Certain contracts for purchase, etc., unlawful............--..---..-.----. . 182 
Foreien INnTERcouRSE. (See Intercourse.) 
Forrien Loan. (See Loans): 


$100/000:000 may, be necotiated {ac ses... nen oe orescence ieee eee 163 
FOREIGN OFFICERS: 
Webtstotowpemdischarced seater traette tecis she tea ae ei ceieaiclarele ieee teetete 25 


Forcery. (See Penalty.) 
FRACTIONAL CURRENCY. (See Currency.) 
Fractionat Notes. (See Currency.) 


FRONTIER: 
LORIE HOW TORUISOIOMY Olle o nace sé oak anDoo depo oT eeauuboDbeHsoSoRoes goauas 24 
FUNDING: 
On torertein gyal Chose Gl in cso sAn et onosnodsabenbeacuasoedous ssesc00s. 7,15 
Funps. (See Public moneys.) 
GALLEYS: 
ILenin oy loti Glee ssecaasedes ot es.oponbdenNesauAaueudcs co ceos doles oosoOr 33 
Geneva Awarp. (See Alabama claims.) 
GOLD: 
In Treasury not— 
Needed for interest may be disposed of..............-.#...-......--- 181 
Necessary for interest may be disposed of...........-.....--..-.---- 220 
A tender in payment of debts by the Government.................-..--- 630 
AN Veen biernvalero, Qe 23 ee SC Ee Se eres ea ss ee ea ke A ee eg 3! 
Manufacturers of, stamping ‘‘United States assay,’’ etc., on forfeiture 
EE Re oy Po eee 621, 622 
(See also Bullion; Coin.) 
GOLD AND SILVER: 
International conference as to ratio between........-- 579, 586, 597, 602, 603, 604 
Callletomcontenenceems seen -- ob relate aie eee = ect space sae oetes A Warne 603 
ComiImnisglOMens se seers eee ee ome pee esc sacar .. 580, 586, 597, 602, 603, 604 
Io 1ad@) Ke) HEOOinodosaaaaocao gen ss 2544 Jos SOR sO SO dheb eso Sete sacsccr 580 


COimpemsatlOm me LCase sop eee seein sales alelete nie eee cia 580, 597, 603, 604 


764. ' INDEX. 


GoLp AND Smypr—Continued. Page. 
PATI Y ONO PA LLOne see eae o.oo e ore eee 252, 590, 597, 602, 603, 610 
Policy of United States to be for. ......-.-------------------------+---- 600 
Rationco Meumarmvattied ser et sc senate ectee ae eee eet eee rete terre 600, 610 
Special commissioner........-.-.----- +--+ 20-2 e eee eee eee ee eee eee eee e ee 603 
International bimetallism unhindered.......-.-...-----------------+----- 614 


(See also Coin.) 
Goxtp Buiion. (See Bullion.) 
Goup CERTIFICATES. (See Certificates.) 
Goutp Coins. (See Coin.) 
Gotp Doiiar. (See Coin.) 
Goup Dust: 


NaulveratinosmebessnineAvas ical wp Ole) ltiysapereteteteteseteaelet velo erarerataleleteta/=retetatate tet 610 
Harr Douar. (See Coin.) 
Hawatt: 
Publictdebtiof, to beassumed. limityaness-=-o-ceeee ee oe eee eee 251 
Silver coins— 
Recetvablestor what. . 2s. c 0 <sscrcs = ree ee tee ee 617 
IRecoinage; eX pense. st imiee caves atte as alee Se rare ea eer 617 
ixchange) for United (States: coins? eee seats lea ee reel 618 
Recoinageiol mutilatedss 2/7 2222 seme sane cs eee OLS 
Tepal tenders. Sscte esos se oe aa eae ee Se ae eee 618 
Silvercertilicates, TedeOmMphlonsen= =.= sme see tase ae a 618 
Isiability of United States... - 222). js..eeeie voce See Oe eee Se eee 618 
Cointransportation ex penses2... ss ai= sents ae ere eee eG LO 
HOLLAND: 
Loan in, declared within meaning of act of 1790, chapter 47.............-- 23 
ILLUSTRATIONS OF COINS: 
Permitted ee toeccte ccc case cma acehi Oaimas ace OC Sse ne aoe eee ae 620 
IMPORTATIONS: 
Invoices! tobe made in) whaticurencyssess=- sone es 4 
Imposts: 
Rowermtolayeandrcollect (Constitution) =ees-2--4--eee eee eee eee eee ee 3 
owe umutorm (Constitution). as-ssceset ease eee eee eee ee 3 
INDENTS OF INTEREST: 
To be received in payment of subscription to loan...............-...-2-- 9,10 
Doiberexchanged. i233 ke isa0 sole sone = aie Ao ae eee ya ee ee ee 42 
Time for presentation, exchange, discharge, etc.........- SEE ee ee Se 50 
Bar from settlement of, suspended .......--.-.......2.2-.-:--------- 102, 106, 114 
POW e*PAaid sae seis sc)e = seers ote ane es eas eevee Ses Sees 07 
Inpian Hostiuities: 
Bonds issued to pay expenses to Territories............:-...-.-----..+--0 161 
“In Gop we TrRust:” 
WON COMMS ee aurea eo einltas jcc ee sie lojecie mete ee oe: eee 525, 536 
Restored... ccaece~ = caicae< sis ce aciies Seni co eer ne pee Be a 624 
Incors. (See Bullion.) 
INTERCOURSE: 
JLoan\te pay, expenses of internationals: =....-0 45-2 e ss eee nee aeeeee 27 
Interest on loan to promote foreign, to be paid...................----....- 33 
PPLopriation LOCALE YAOUtia Chaos eer ee me gees ere ee ee 34 
Teoanttorspurposes of:foreigme so-eaee a ee eee ee ee ey ee 35, 36 
Appropriation and loan for foreign, purposes...............-....---.--.--- "46 
$2; 000000 sappropitated forsee. =e as =e eee eee ee een ae ee 61 
Expenditure of appropriation to be reported to Congress...........----- is 61 
INTEREST: 
NP PLOPILALlOM LOWPAYi.a eee eee SALONS 7,70, 73, 74, 75, 79, 81, 84, 106, 147, 220 
Permanent annual appropriation for. -2...-43. 2205 2222s. ee ee ee 218 
Appropriation to pay— 
On foretan Joan continued. 250. sc. oe cass Dae ee ee 37 
To Bank of United: States sic. 13.01. ie ei bee Mtg pores 47 
Act making appropriation for payment of, on funded debt repealed....... 98 
On foreign debt, proviston to pays---5..1.-20. see eee 8 
On loan of 1790, when payable... ../:)i subi. ohee  eee  e 10 
On certain certificates not to be paid unless............................. 10, 11 
Certain certificates to draw, must be exchanged.......................... 10 
Revenue pea tO'POY.e ees ete coon tee eee rete ene 14, 148 
Duties pledged to:paylecit.: .-- ey nc see ene ee ee eee ee 21, 66, 131 


INDEX. 765 
InrEREST—Continued. Page 
Duties— 
On imposts, tonnage, and internal revenue appropriated to pay....... 36, 37 
oubecontimued to be'collected) toipaya.ee-gee ees see ee see ne dene 37 
ARCuncerect appropriated-bo payee heut sete: Saueeel . sek oek? 40 
ND DLO DLA LON OL. dutieswete siLoupa Veena an sea amen et nn) pee 47 
On loan of 1798, appropriation of duties and revenues to pay............. 52 
rap as duties — 
ORG DHALe CN COua Vener icc cna siacie mie -ssos ae op SO aT lop eh ane 61 
Pledged to pay. a BUC GS aces ee RR en me GEE Bae ee: 56 
yO aprcopriated 16 Day. Sots. Jen os ts. Sesto er ee Jaa Aaa 64 
PIM ISM SOL TILER « INAIIO IOLNT Se) eas Ao 2 acd 2k A eee Cee 1 eee 9 
On certificates received in payment of loan to fund state debts..........- 13 
Payable to States on loan not subscribed........ es Ort hee ei ebss Made kr bei 3, 14 
Faith of United States, pledged to pay............. 15, 128, 154, 155, 156, 158, 160 
To avoid delay in payment of, on dene of the United States.............- 18 
On certain of the debt pledged Comred cemiywihatsee sma eee ec ciae Selene 25 
ae pial to, to be paid nonsubscribing creditors to loan of 1790, chap- 

CIO nemcic bien eG Jeni clas eel es a ane ne a ERT Beye IP Reel 29 
Mombeypaidustates onubalances dUesssss nen nee te mee 31 
On loan from Bank of United States, dividends appropriated to pay---..--- 32 
On loan on account of foreign ingercoutse-\'S. iTata it hase Oo Ema 33 
Loan to pay, and payment Ob Gan re ee SU et a 36 
BMOMies tin payment Ob, coicease, umless. 25-0... 40e ee. See eee 42 
To be paid to nonsubscribers to domestic debtJoanzosa seen eee eee 44 
Creditors of unfunded or registered debt to receive stock equal to interest. 51 
Appropriation to sinking fund to Daye oe ee in ee ee ee 57 
Ructiierisnimeplacedianisinikans LUNG tO Paycs-. mc -o2e es oe meee ee 64 
de soreien residents, how to be paid... . «nite em sein pow see Senin oe LATE 69 
Certificates on which, is payable abroad, may be exchanged.........----- 69 
Banks chargeable with, Onylredsurynotests 0.0.4 eee ees ae ee 82, 85, 93 
Omystockapayiment Olen acco te cence citeen eee ee ce eee Meee eee ee 92 
Onetreastiny motesitoibepaldspeeann casas sacs on cc ce as ee ae 95 
Onicanceledicertiicates ofsatocktocease-o--. == easement eee ene 100, 101 
Peymont Ol enallicontigte except. oo eo. aw c.temenie me semen soles 101 
Pavablemtcomorsdeawhulemn oneyeres 1eaciccer ae hesiecine eon stee sane 166, 190 
On bonds and notes of United States, payment bos CONN. see eee etc 168, 635 

Pavia lemmn iC ous satis mer toe ae ere ecient ee are Hine Mea Pere crate pe arte Ss 175 
On Treasury notes, certificates of indebtedness and deposit payable in 
Tard lem Ome vere eeetas ats cree ete tayo Seer cate Site S/T clavate toPuIeeS wn SRNL oectots ade 176 
On Treasury notes and certificates payable in lawful money......-.----.-- 643 
Rate of, upon deposits of United States notes with depositaries...........- 170 
Statement of accrued, to be printed on notes........2......2.2...2---6-> 178 
Mave Neva VICL Dale saene seen State eine A asia) on etienteit ay ae ace 181, 220 
OnvpondsrandimMo tess wien payawl erences else me se cetetee es eeiie ns ieee 190 
On gold deposits to cease, Wu BCS) OTS AE eh aR rw MIL re Se ae teen cerTe Sc 204 
Onmimatunedsbonds: torceases when... -secae cls oe las ete elec nina ertee 204 
Amount equal to, on bonds in sinking fund, to be applied on public debt.. 205 
On certain bonds may be quarter yearly SE BCR Goch sh ated MADR DE BEE Ook 206 
Coin from duties set apart to pay (sec. 3694, R.S.)............-.---------- 219 
On bonds in sinking fund to be applied on debt (sec. 3696, R.8.).- 219 
Three months may be allowed on bonds exchanged.............-...------ 239 
Onvbowoarmd et to bespaldeenter a eee. sete Hoar een. jer sei aiea 251 
Onjicalledibonds toceasewee- nee sse 1 es ete NALS ne ee rere es 257 
On public moneys in designated depositaries.............--.----------- 319,326 
Nsstreroimcolnkecrtili cabes tous Vea cs cle cine Vellete See t- alte le cients aso 657 
INTERNAL REVENUE: 
IL@ain (HO). OG opel ONG osScpoaine ae anes Hoop Or Ones Loon HeEBEaaseneqace 36 
Appropriated to sinking fund...............-...----------+--22eee eects 38 
Public moneys act of 1846 to include, officers............--..------------ 188 
(See Taxation.) 
INTERNATIONAL Coin. (See Coin.) J 
INTERNATIONAL Monrerary CONFERENCE. (See Monetary conference. y 
Invoices. (See Importations.) 
Issun, DrvIsIoN OF: 
sta blushedrnnul reas rena Olli Oar cieteerielel sie ieietsictelsie «12 <\e s1-isiel=-f~1ri- =m oii 612 
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IsTHMIAN CANAL: Page. 
1 DOERR On aauce esa aoa eo DeDeiaae tener seAdeto Ga ncdonHEcemBoneBodats 260 
Nd ditionallloanesrime eee Ae ie Nae eee OP ENA E SOO Sere Ae 265 
Repealvot authority for first) loam. see ere see eter tere e- ) -206 
Appropriation to be reimbursed from sale of bonds. .........-.-.-------- 262 
Account of all moneys received and expended required. ........-----.-- 262 
Bondstyrights, privileges: etcs ol. fae seraee sebastien te ier 261, 454 
LarayetTeE MrmoriAL CoMMISSION: 
Souvenir d ollars at isp sal Ob asee se erik fe ve raier= tata rp oleate eee eee er 608 
LaAnps: 
Proceeds sale of western, to form a sinking fund..................------- 15 
Proceeds of sales appropriated to form a sinking fund................---- 39 
United States stock recetvabletor westem™ assess. see soe a ee ae 49 
Acts authorizing receipt of evidences of public debt for, repealed... -...-.. 66 
Certain foreign gold coins receivable in payment for...........---------- 107 
Ina~what payimentsitorsare tobe recelvedeesas s2= seer ast ater rs 125 
Payment for, to be in gold and silver only..................---------.--- 140 
Sales pledcedttorpaymentiol stock eee ceee ornate tele teers eaenesie 146 
Stocks of United States receivable for western..........-...----------- 627, 628 
“TLawrut Money:” ; 
UD Resi eV ts Cn) selena en es Opa Me pee AP Ce hee et 4 Aha SE 294 2 rie tre 371, 398, 667 
“TLawrut Money or THE UNITED STATES:” 
Detaode tan es Sea osm oa RAN he Seeeecenen Balen ee 371, 398, 667 
LEGAL CURRENCY: 
Duties. taxes..de bits. ,etes atone) pal clone atees serene eee ye ees eet ae eens 95 
Le@at TENDER: 
Gold andisilver com by states: (Constitution)= a= eemee see eee 3 
INotio-be aitiected Siow ya. frersreteirs ee wea I ee es 253 
Rreasuryenotes), When a+ 270 cisiecie Sea ee eee ee Eee ee ees 380 
Statesitommakeonly.cold-andieilyveriartendens yess: oe ae ee eee ae eee 473 
Goldrandigsilyerianvend er: .-1.iss= eee ee ee ee ere ee 495 
Goldvandisilver:coims a: tender: eepecrecien eee epee sen eee eee eee 502 
OP ForeigMs COIS © e exeretctecrntercoret rakes ae ere Oe eee ee 517 
Mreasuryenotes: (bullion vs cena = cena ce one ae Cee eee ees 590 
IK NEN AS aes Sena ae oe RnR ArT AR RE AIRS ISG Sue 612 
Gold and silver only a tender in payment by Government of debts......... 630 
Goldiand ‘silverionlyio% sehre eis Soe ee ee ren te ene, ee ee vee: 631 
UmnitediStatesimotecsdon wihta terse ees ree ee AT Sea 659 
Treasury motes: fonawl at. cmceerie care ste ake ee ee Pee 635, 660 


(See also Coin, Currency; Treasury notes; United States notes.) 
LeGat-Tenver Nores: 


Nosturtherissie auth orizedsecw sete Aone eters ane nae ee en 189 
NOG tO. Be tssued na fo .2 Stecesaiac cy Re Aes ee UN. er ete fe OP ee 191 
(See Notes; Treasury notes; United States notes.) 
LimItTaTIon: 
Upon amount of deposits of United States notes with depositaries...... 170, 174 


Loan Certiricates. (See Certificates.) 
Loan CoMPANIES: 
Incorporation of, 1 the District of Columbiaee> 22.222 a eee eee eee 291 
Comptroller tostake- possession app -cerree ee em ee See ae are ec 291 
(See also District of Columbia.) 
Loan-OrricE CERTIricaTes. (See Certificates.) 
Loan OFFICES: 


Booxs opened for subscription for exchange of stock. ................... 104 
Loans: 
March, 26, 1790, necessary amount to pay interest...................... 7 
August 4, 1790, 6 per cent and 3 per cent, full amount of domestic debt... . 8 
August 4, 1790, $12,000,000, 15 years, for payment of foreign debt and in- 
CELEB ee Rana a catch abel eerste Ne Ae AAAS ene Chee cera eee eae 8 
August 4, 1790, $21,500,000, 6 per cent and 3 per cent, to pay debts of the 
Siatesc we eerste Neti s cinole-c Sok mares Nene cine ns epee ne 11,15 
August 12, 1790, $2,000,000, 5 per cent, to purchase debt..............-- 18 
Eee 25, 1791, $2,000,000 from Bank of the United States to pay certain 
CDG sa: ai cclsiai ovnhas grataye eieyaies etaeeieie.e mie lee ete ere eters See ee eee 21 
March 3, 1791, $312,686.20, 6 per cent, for military purposes................ 24 
May 2, 1792, $523,000, 5 per cent, for protection of frontier.............-. 24 


May 8, 1792, $50,000 to pay international intercourse expenses. ............ 27 
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February 28, 1793, $800,000, 5 per cent, for support of Government........ Pi 
March 20, 1794, $1,000,000, 5 per cent, for public purposes.............. 29 
Sumer O94 $80,000) to buildivessels: sues se wae ae oe) a en. 33 
June 9, 1794, $1,000,000 for military, naval, and other purposes.........- oo 
December 18, 1794, $2,000,000, 5 per cent, for public purposes. ........... 34 
March 3, 1795, $1,000,000 for payment of interest on public debt. .......- 36 
Mancheahali795 sinvexchange tor ioreiom debtsecss: tel ate ee. 2 eee 36 
March 3, 1795, 6 per cent, by commissioners of the sinking fund, to pay 
UNO Ce Oi ence cau Wits 4 dea ee ea eee ae ee Sears aie ed en Mere 40 
May 30, 1796, $324,539.06, 6 per cent, for foreign intercourse purposes. . .. . 46 
May ahs 1796, $5,000,000, 6 per cent, 1819, to pay debt to banks and foreign 
Gili: 2b 6 Set tic eRe rt cree ROA PR he Rat ot Oe, rae a URLe ne 46 
June 1, 1796, $650,000, 6 per cent, for military and naval purposes. ....... 48 
July 8, 1797, $800,000, 6 per cent, 5 years, for public purposes...........-. 50 
July 16, 1798, $5,000,000, 15 years, for military and other purposes.......... 52 
July 16, 1798, $2,000,000, 6 per cent, for military and other purposes. . ... 53 
March 2, 1799, $2,000,000, 15 years, for military purposes...............- 55 
May 7, 1800, $3,500,000, 15 years, for military and general purposes. ...... 56 
April 29, 1802, 5 per cent, 6 years, to pay Dutch debt................... 59 
February 26, 1803, $2,000,000, 6 per cent, for foreign intercourse.......... 61 
November 10, 1803, $11,250,000, 6 per cent, for purchase of Louisiana..... 62 
November 10, 1803, $1,750,000, 6 per cent, 5 years, to pay claims on France. 64 
March 26, 1804, $1,000,000, 6 per cent, to protect commerce and seamen... . 65 
February 13, 1806, $2,000,000, 6 per cent, for foreign intercourse.......... 66 
May 1, 1810, 6 per cent, for public expenses. ........-.......-...- Ae ee ie 
March 2, 1811, $5,000,000, 6 per cent, 6 years, for public expenses........ 73 
March 14, 1812, $11,000,000, 6 per cent, 12 years, for public expenses. .....- 75 
June 30, 1812, $5,000,000, 52 per cent, 1-year Treasury notes, for debts, sup- 
plies; (ete=. --..- BY a Ny AOR a RRP et rate ae SE a tele Sad oidtaees dae 76 
July 6, 1812, , 6 per cent, 1824, to redeem old stocks.............-- 79 
February 8, 1813, $16,000,000, 12 years, to defray expenses.............-- 80 
February 25, 1813, $5,000,000, 52 per cent, 1-year Treasury notes, for gen- 
erallepenses sen ents atts, WANs cL setae see ck Sete oe cts acetates 81 
February 25, 1813, $5,000,000, second loan, part of $16,000,000 authorized 
in preceding act.......- RES Ro SNES SRE SSSI OSS AONE SST 81 
August 2, 1813, $7,500,000, 12 years, to defray expenses..............-..- 83 
March 4, 1814, $5,000,000, 52 per cent, 1-year Treasury notes, part of sub- 
Be CME GT Cameepe se se at seeN eves etree ne cies panacea Pa fotavere 3 Cia ema HN er ter 84 
March 24, 1814, $25,000,000, 12 years— 
Mod etrayirexPenses = Ase ccheaters Gea eas tay aye laleiartinele ete ee ae eee tera 85 
Supplementany acts ss: sees. cca eee eiaes tne ea arc lerare ctomiem oer ds 89 
November 15, 1814, $3,000,000, 12 years, to defray expenses..........-..-- 86 
December 21, 1814, $6,000,000, 6 per cent, to maintain public credit... ... 89 
January 9, 1815, $6,000,000, 6 per cent, to defray expenses, etc.......- tn 91 
February 24, 1815, $25,000,000, Treasury notes; no interest on denomina- 
tions less than $100; 52 per cent on $100 or over.......---..----------- 91 
March 8, 1815, $18,450,800, 12 years, to defray expenses.......----.------- 94 
April 10, 1816, $7,000,000, 5 per cent in stock, subscription to Bank of 
(What SOW inn eee enerm ee Ce OTremr Been as REE en Sam ila Ae bear 298 
May 15, 1820, $3,000,000, 5 per cent, 12 years, 6 per cent at pleasure, to 
defray expemses.......-.-..- es FACE eS PIAA CIEE ie ais eee fe 103 
March 3, 1821, $5,000,000, 5 per cent, 14 years, to defray expenses. ....--- 103 
April 20, 1822, $12,000,000-$14,000,000, 5 per cent, 12 years and at pleas- 
ure, totund.6 per centand:7 pericent:debt4....- 23287 ve tc... 104 
May 24, 1824, $5,000,000, 44 per cent, 12 years, for Spanish treaty awards.. 109 
May 26, 1824, $5,000,000, 44 per cent, 7 years, to fund 6 per cent stocks... 110 
March 3, 1825, $12,000,000, 44 per cent, 3 and 4 years, to fund 6 per cent O 
NOW ck sagt CA WAR RE SOO CE EOE DBE ROP REA An eat) NORE ae Pa ALS 
October 12, 1837, $10,000,000, not over 6 per cent, 1-year Treasury notes, 
1), PHM! CA Baws eoashceosaeoues lee coo dc cue aaarauemad 118, 120, 120, 121 
February 15, 1841, $5,000,000, Treasury notes, act October 12, 1837, to 
apply for exigencies...........-----2+----+-ee eee eee eee erent es 127 
July 21, 1841, $12,000,000, 6 per cent, 3 years, 20 years, or on 6 months 
notice, for redemption of Treasury notes and exigencies......-.-- 128, 130, 132 


January 31, 1842, $5,000,000, Treasury notes, for exigencies and redemp- ao 
(HOM ano cononccoKonGa8ae GNaO SOU DEORE bE GE ODOUDDUDE ODO OGCCdOUOUDGOK 
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April 15, 1842, $5,000,000, for exigencies.-......--...---------++-++-++- 131, 132 
July 22, 1846, , 6 per cent, 10 years— 

Treasury notes or stock for exigencies ..-...--------------+--+---+---- 134 
IDpd iGO Nels, oon ee ean aH sot bse enne cs secn to oosneddcdédomeped sacs 146 
January 28, 1847, $23,000,000, 6 per cent, 1 or 2 year Treasury notes, for 
exigencies of Government.......2. -------------22 22s eee eee eee eee 143 
March 31, 1848, $16,000,000, 6 per cent, 20 years....-......-.----.------- 147 
September 9, 1850, $10,000,000, 5 per cent, 14 years, payment to Texas... 149 
December 23, 1857, $20,000,000, 6 per cent, 1-year Treasury notes, for 
Odes .odeceuosueasnag hob JeGbaaasbsauadod Fan US ORSSUIu OME Sot ID OT 151, 164 
June 14, 1858, $20,000,000, 5 per cent, 15 years.........--..-.------------ 153 
Iintcoupom ormeristeredi stocker tem a eee = tai etesetele te eae 154 
Redemption Of is scc.sias 2 de ee ere <i oe Sele ne steer ti ae ers 230 
June 22, 1860, $21,000,000, 6 per cent, 10-20 years, for exigencies in redemp- 
tloMOf RreastinyeMOteder sane eee che cree etre ote ote tater ae orate ote 155 
December 17, 1860, $10,000,000, 6 per cent, l-year Treasury notes, for 
EXITED CIES. Secale Soest tae Persea ce chers oie ate er fates fotos ee ate rae eee 156 
February 8, 1861, $25,000,000, 6 per cent, 10-20 years, for exigencies and 
Tedem ptilon Of reas Tye Lesa mretcte = letere ster tel eee tele eet ees 158 
March 2, 1861, $10,000,000, 6 per cent, 10-20 years, for exigencies and bal- 
ance ols Treasury notessas i... sos set Gene oe oe Seer oe eee rece m as t::) 
March 2, 1861, ——, 6 per cent, 20 years, Territorial Indian hostility 
@X POMSCS Heel era Sts aya ta tabetha ai tote i eine era Syare ase See loys rate aha arom aretERS 161 


July 17, 1861, $250,000,000, for public service, may issue bonds at 7 per 
cent, 20 years, or Treasury notes at 735 per cent, 3 years; 37% per cent, 


lfyear: on«dlemand Acc sf 2 eee oe eee Sere See eee > See 161, 164 
Dinverotoptamineyloantextendeds--a-sa-eere teeta eee aerate 174, 640 
February 25, 1862, $150,000,000, demand Treasury notes..............- 165, 635 
February 25, 1862, $500,000,000, 6 per cent, 5-20 years— 
To fund Treasury notes\and floating’ debt.i222--22.5-+--+--- sels oe 166, 636 
Amountthat may be jissled Inereasedascss-semectee cleo eine eens 180 
February 25, 1862, $25,000,000, 5 per cent, 10 days, temporary loan.....-. 167 
March 1, 1862, 6 per cent, 1-year certificates of indebtedness to pay cred- 
WO cadet AA SER CAO RA SOAS He hes See ee Re OE ens ee eee 169 
March 17, 1862, temporary loan of February 25, 1862, limitation on amount 
INCTEASEAK tO: $50: 000000 sas Semen ey ee eee a ere err ee ere 170 
July 1, 1862, , 6per cent, 30 years, for construction of Union Pacific 
Rallroad@ccsy.ccene csc petee ce cactogeme ce meetin cen cee 171 
July 11, 1862, temporary loan of February 25, 1862, limitation on amount 
tncreased stor FlO0;000/O00j2 ne ccrcee encics crooner cre ane nes ets ee 174 
March 3, 1863, $300,000,000-$600,000,000, 6 per cent, 10-40 years, coupon 
or registered bonds, for support of the Government..............- 175, 185, 642 
March 3, 1863, $400,000,000, 6 per cent, 3-year Treasury notes ............ 175 
March 3, 1863, $150,000,000, Treasury notes for exchanges................ 176 
March 3, 1863, $150,000,000, noninterest United States notes, not less than 
$1, to pay army and navy and other creditors........................-. 176 
March 3, 1863, $50,000,000, fractional currency.................-.-.----- Wai 
March 3, 1864, $200,000,000, 6 per cent, 5-40 years, coupon and registered 
bonds suppontion Govermmentsesnceoseeeeeeeeees ate eee 180, 185 


June 30, 1864, $400,000,000, 6 per cent, 5-30-40 years, coupon and regis- 
tered bonds or $200,000,000 in Treasury notes, for support of Govern- 


TMOG Ss 2 Fateicls iat © Sieben Ort ye oe Rees = ROSS ence 183, 184 
Treasury notes may be issued in lieu of bonds..................------ 189 
June 30, 1864, $150,000,000, 6 per cent, temporary loan. ...............-. 186 
March 3, 1865, $600,000,000, 6 per cent or 738; per cent, 5-40 years, bonds 
or Treasury notes; for support of Government...............-...--..-- 190 
March 2, 1867, $50,000,000, 3 per cent, demand temporary loan to redeem 
COMPOUNdsMCSKEst MOLES S =\.. sce seca eee ee ee ae ee ae 199 
July 25, 1868, ———,, 3 per cent, demand, temporary loan to redeem com- 
pound-interest MOLES... 2s wl i5b eos s auc coin pin ee eee ee ae 200 
July 8, 1870, , 4 per cent, 5-year certificates of indebtedness, to pay 
interest to Massachusetts on account of war of 1812.................... 202 
July 1151870524 pericentigold certiticateseas snen assem eee em ene 204 
July 14, 1870, $200,000,000,* 5 per cent, 10 years; $300,000,000, 44 per cent, 
15 years; $100,000,000, 4 per cent, 30 years, for refunding the debt...... 203 
pln crease dtoi$500;000)000 ters. mr ace ere ete een cre 206 


- INDEX. 769 
Loans—Continued. Page. 
December 17, 1873, 5 per cent, to exchange for loan of 1858. ...........-. 231 
June 23, 1874, 5 per cent, 10 years, to pay Alabama claim judgments...... 232 

J as 14, 1875, same as authorized July 14, 1870, to redeem United States 

TOUGH tagepereters (earn Sete bial soa le she ae torino oi Meh ec Se ae ee Sey ees 234 
March 3, 1875, 5 per cent, same as provided in act of July 14, 1870, to pay 

Eads for Mississippi jetty improvements..............2.-2.-2---2202-00- 236 
January 25, 1879, issue of 4 per cent bonds in exchange for those bearing 

Iniehemratesiolimberesh! se 52.4 <. se < Soca nos See URES TON SEA Ie 239 
July 12, 1882, exchange of 3 per cent for 3} per cent bonds; when redeem- 

BO SSO Stiga eS SEH ee eee ees ea tn Es ae mens 5 heck 241 
July 12, 1882, 3 per cent bonds to exchange for 34 per cent.............. 241 
August 15, 1894, $6,640,000, 4 per cent certificates of indebtedness, to pay 

AB INORO KOC MLING LATS pyapee a tote eo tas ale aie aioe srcyn cs Re AEE Tats a 247 
June 13, 1898, $100,000,000, 3 per cent, 1 year, certificates of indebtedness, 

LOPMeCU LID UCexpPeNGibUted asm sac eters amie ieee nee aes aes ne eee 248 

ATROUMILSINCTOASCG serene era racine Gere ene Eee 266 
June 13, 1898, $400,000,000, 3 per cent, 10-20 years, to meet war expendi- 
SULT OS recta aera some cree Ras Ss le anc Seve SPS ayer a/c Maree ai ov atero Spe aTS Meal aid SE 249 


March 14, 1900, 3 percent, 1 year, to restore and maintain gold reservefund. 253 
March 14, 1900, 2 per cent, 30 years, to be exchanged for 3 per cent, 4 per 


CeMpecml nome. Cent DONS! o. sacctea. ae <i pa sce rr Se eee 256 
June 28, 1902, $130,000,000, 2 per cent, 10-30 year bonds, to defray expenses 
ifstloueaugyin: @Bat ip 5.8 ca tke banat eater nee arene a emer ee Re 1 260 
HVC DCA CARIN eS ele SE re BS yn oh wt RESTS see ORNs, ee 266 
August 5, 1909, $200,000,000, 3 per cent, 1 year, certificates of indebtedness, 
LOMNcE Pp DUDUClexXpPeNdituresins semana sie jen noe ce ieee ee ne 266 


August 5, 1909, $290,000,000, 3 per cent, 50 year bonds, to defray expenses 


spline ne aialee area oeea sees tents a ly BE RN PON) ea 265 
Pledge for moneys borrowed (Confederation).......-....-.----.--+-+-+--- ih 
Authority to borrow money (Confederation)........--.....------+----+---- 1 

Romtpbilisu(Contederation) i. ssasscce seas eter mee eer cet eee eee 1 
Power touborrow.moneya (Constitution): . 2442226 satan ance eee 3 
Wutiesipledveditompayainterestsacet- + foto 2 on oneness ae oe Pa trees if 
niberestanl Oat LOmMAy Rens co tee ae a eee ae rosie me aie ira ol et ae ER 7 
Interest of foreign, payable from excess duties and tonnage. ........-...-.. 7 
Interest on, appropriation to pay........-....----- 0 RA BI, 7 
juin clit ogc Obs Gat sa ea aa tee tte Se sor ene apamaerers Nectoed ate tis ae Ich Ata 7,15 
Rrineipaleep aya CmiiOls sac ces ae Anya atorae atin stapatarctae ade tee a aR 8 
Horeionmeduttesspledred\ to pay sosns2 sac sole es oe eee aa 8 
Commissioner in each State to be appointed.........--....----.-..------- 8 

DTG SS ae epee NS Ry Poveda — tain 5: oe archos a eS Siler teadivatsls hdiave See aver LON 
WETtINCATERLOM DE ISBUCU pte aces setts Baa a= Fer le cesarean ree 9, 10 

Merms iol, Pay UdeMibs wera < Aclysc oo dcket any sietershesstevenstal s welateials tetiers eetelerslele 9 
Redemption of domestic loan, on what terms...........--......----.--- 9,10 
Indents of interest to be received in payment of subscription to loan...... g) 
Mransreromstocks (Loam certiti Cates) a cre.ciscietes.oietat- ction =!aueteyetettot tte eies 10 
Certificates, certain to draw interest must be exchanged........-....----- 10 
Rights of nonsubscriber creditors to loan of 1790 not impaired...........- 10 
ED aye MOM C CHAE a. sicie oats aera tie ars ala etal Naar ele aetetweyanes 19 
What, declared to be within act of 1790, ch. 47................-..-++----- 23 
In Holland declared within meaning of act of 1790, ch. 47..........-..--- 23 
Made from Bank of United States to be paid off, how..........-.-.-.---- 27, 28 
Power of commissioner of sinking fund to borrow, not affected .......--.-- 60 
IRreterencertouy Nabi sUDSCrIDCrSmmets tae ra eyetreiels eke eae tale a cle eyatare are 72 
Acts authorizing loans and issue of certificates of stock therefor, repealed. . 97 
Secretary of the Treasury to perform duties of commissioners of loans..... 115 
$100,000,000, of July 17, 1861, may be negotiated abroad...-.........-..-. 168 
Upon pledge of gold or silver coin, restrictions, not applicable to United 

IWS can rae uetiint Cc a GOI GO SEARS eB ED OE Sr near 179 
Banks in the District of Columbia may loan to the United States.......-.. 629 


Payment of. (See Public debts.) 
Interest on. (See Interest.) 
Report to be made to Congress of. (See Congress.) 
Commissioner of. (See Commissioner of loans.) 
Lost Bonps: 
Duplicates may be issued for, when.......-.---+c2ceccssscceeeeeeeeecees 207 
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Lost Treasury NOTES: Page. 
RO witorbe poate Sete rs se reey ek siete eae ater ae paeng Ney are eee te apettmta = toate tetera gt 102 
LovISIANA: 

Rayment tostrance tones ace ser al ietsictelaiele eterele teeta eal atari fal tetas elaeet hate 62 

@ertainvactsrexttemded tose. aecicw seers late le at atet=) or oie a are tet tear esterase 65 
MACERATION: 

Of notes, etc........ nose Feb ha oe oR Aces See eet ey ates meres 684 
MANUFACTURING, ETC., CORPORATIONS: 

Maxqonicincula tons rem1Ssl0N nese yee saat =e eee 424 
MASSACHUSETTS: 

Payment for-expenditures in. war of 1812 ....0.0 .c-0-<sen ee saee ce noeine 202 
MEDALS: 
Man sbenmackesabalinlmtse sectete tere Sas rare I ie et eae 545, 565 
Charges, etc., for disposition of..........---.----------+--+--++-+--++-+++- 545, 565 
Duplicates, Columbian EX position... ©. 245.15 dees eS eee bs ests seem 598 
iMedallssmlze wassenn ol a@ lan: keys OSUGL OMS ei atctea oxtail 621 
MepirerRRANEAN Fup: 

Moxprotecticommence and (SeaMe Miers eile ae te emer eee 65 
MELTER: 

Att branchmminte sen eeee lesa at & cos EE ee eee Sa Sale yas 2 te ets 498 

IA trassaycOICeseyy. = at Nes diate tel: Ae aS ae ee SSI eee ore ~ 546 
MELTER AND REFINER: 

ProvisionWoresoss.a- cen cee eee ae 0 oe eee eae eee 483, 500, 531, 551 

IDMUSIES Ca eeic hoe aor OD ee SE ORES ae OP CCE ener petri ama bao a 483, 501, 532, 554 

@athiotioticessbondiand salary: =sse— ee bee eea eee eee eer ~ 484, 552 

Temporary: ap pPOMntMen tay si seve eso lee eee ciara ees Serene ed 484 

To determine expense of test and wastage.........--.---------.---.--+-- 494 

A Cabra TiC hes seseteeee teh aurea shea aoe scrote ode SEIS, Sesh Ee ee eee Per 498 

Nesistaltssanduth ely Ciltlesar csc issn sea tae eee eee eee 501 

Account; with: Preasuren is i575 SSA teen ta ee ee ete 504 

AMO atorian, shavers soos, OWIIGO ees cco mot ocooeseocacciananascancmenne 508, 554 

Liable for acts of subordinates. ......-.2....0ss+cccseecsescsucesesoene 533 

ROPE Eis ols Seer ripe ate Ret rs arene eS Ps et AEE RR eh SS OS et Beh ir 534 

Todetermineimode.of melting. 2... > 72 ety as oem is = eee eee 537, 557 

To give receipt for bullion? 2 00 66.552 2c Mevoncie nnn = 2 = ee eee 539, 559 

MOR OLMMNIMS OLS TORECOM AC ae sent arses eee ot ae ee 539, 554, 559 

To prepare bars and deliver to superintendentee.s5-eeeace sae ae eae 540, 560 

J Ara HTML SHH ITUNES OP ENCOUN a caons aacecoo sco ce sea cooe eo eee ee 542, 562 

Mordeliver coma Clippings jeune sees re cee eee 542, 562 
Accommpanie dibysaistaienn emt ares =p cree eee arene ene ere 542, 562 

Accounts to be examined by superintendent......................-..-- 542, 562 

WTo:betcharged sith all copper'alloy.. 2... di. aa-Gae wet toe oe ee 542, 562 

Moukeep record omtransactiondam see ee eee eee eee ee 554 

Responsible tor billions ss ee ce Sete hts tA eae 554 

FAO WaNCE TOMSWAStARe Soe. clei. <1 eee Ay AU ge atc et ei eed ee ae a 562 

MELTING AND REFINING: 

Charoeilor 3: Bic acacia mee fe ate ae i eS ne ee ee 484, 516 
Refininge so ioe sae ane eee ae Aes ARE RS 485, 493, 494, 519, 539 
Parting. BEE en A Ord ie ee OA Hoa OR Es da om Soe caine 519 

Silver bullion containing proportion of gold................ SU Sense aes 495 

‘Bullionvan deforeiemicoms atiNews Vorktase ss ee seen ee eee eee 515 

Under direction of Director of Mint.......-------...... 0... ss. eee eee. 516 


Mexican Doriar. (See Coin, foreign.) 
Mumirary EstTaBLiISHMENT: 


Loanstowprovide additionalkresiment sss ee ae eee ae eee 24 

Loan for protection of fron tiers: seasct sosce ss ek es 24 
MINING, ETC., CORPORATIONS: 

Tax on circulation, Pomiission! .2eneck AE ee Pe ee ee ee 424 


Minor CoImnaGe. (See Coinage. ) 
Minor Coins. (See Coin.) 


Mint: 
Public moneys may be transferred to, and branches, to supply metal for 
CONNOR ais J GA Iga AAR OOH h Wan Btmatoh 44g aus casket 320 
Hetablishment Of, 6 252 yess ot SAY ae ee 2 ee ee 473, 474 
Artists to be engagedin.0.. 2. £2 ok OS Ameer eee ATA, 518, 532 
Apparatus) totbe procutedame sass = sels. ose: ee ene en eee 474 


Officers; appointment; dutiesss..: ..<\....ceehe cat See ee 474, 500, 530, 551 
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Mintr—Continued. Page. 
Gai baiciemesrs and elerkes i552. .< rele nse dew ds os boda sels closes 475, 533, 551 
RalArIeS ed DONG Rasen oe hoe Soe eon elo aes densi SH edie + x22" 475,993, 034, DOD 


GLU CINOHY, OPACCOMIMBS: 325 <Cuase urease <aies Sa vefad ons okMeaig x cine atoulonie oie 6 475 
Bs eR ONOONS te eis oe aod cts SO pe Peery liek Path ote ins nev cies 475 
Expenses of, fund from exchange of coin and bullion....................- 477 


Debasing the coin, etc. (See Penalty.) 
Embezzlement, etc. (See Penalty.) 


Loconmnuexve tebhiladelphia so: s2 2esegee0 2. aece ee 488, 488, 489, 492, 493, 494 
Laws in relation to, extended to Louisiana, etc................-.-------- 65, 489 
Omcersineldaioranteniontyiotcoims..-.-.--.....522s=) eee eee 497, 544, 564 
ibramchesstoupercstablish ede Gy a8 MS soc e onic du Seles bok eee 498 
Salaries of officers:and clerks at branches..........-..2.c022-ssee-0scees 498, 534 
© aihneowotliceandsbond sce: guess ee - cee oa. 2a ee ee 499, 533, 551, 552 
Oflicersandksslariesvat: branchess.945- jesse oS eco ae 499, 530, 534, 552 
General direction of branches to be under the Director of the Mint at Phil- 
Bice lm nia wen e RCSL coke chan Cent ies 25 Bias aaa vn. one leet eae 499 
EVeo tla tlons aor tan CGS. seas seer eel. pret an eg eo. tate 499 
ISYOLADER OLS cs © Nort ees 10 ci ear pk ee pete eg Sn gee Om Ouest gt Ue 499 
Discriminatineatineieoim.. scenes eee eis: See ee ae ae a ee ae 499 
matornaitvaorweisitnetesaccs cactus cce eet URI eee eens 499, 544, 564 
LASSEN SEEING TI Feret ie ei oe Stl Spectre Se See eI ene Oe ene 499, 544, 564 
iBpranchesslawsvextend 6d! 40. stecw.steancs use sey tv ES wee ee Ree I 499 
Assistants and clerks— 
PAN OOM IING DG Olt oe ere sete ots cers 20S anaes evan: SIE ee 501, 530 
[DRUIGHES TOE ge Oe seen ee chore nea ae es See ee eI Cee 87s A, 501 
Oathmbondeisa lane secs see SPSS oo Shea A Oe 502, 552 
Wacanciesstemporaryechow tilled@ 225.2. 4022-5022 4-5 5 See ee 501 
mployment.on workmenrand sernvanitsl acs so) .e0y.2 Sao ee eee 502 
Deposit of public money or bullion in, to pay depositors of bullion....... 506, 
543, 563, 582 
Transportation of copper coins at expense of................-----.-------- 507 
ACta moninerete peal 6d’ aan: oo 2tee erase Me. Sees eiebe chaos es 508 
Retningtorbemeducediandiexcluded::.-...25 2. owas aes oo ose ee eee 514 
Accounts between assay office, assistant treasurer and..............------ 516 
And branches shall continue to refund bullion, and not to contract to 
Gxcham oes ees mci icin. oes ope pe rcs UES AP eae aay wae eae Reh ea 527 
Hstaplishedsasiauouncauyolel reas liye aera eee aes eee 530, 550 
Emibracin wnat sca aes Ss ieee OR oe, Ral eee eye Msicr iene 530, 550 
CIDE HOE AYO) NOTES ae, enh ats Ac cS ICN ENT eet ees erates 530, 550 
(See Director of the Mint.) 
Ep Pomme Ac MMe OMeers AMs-re ia) aia=|-\- ie Pieri ep Aiceie ciclo eee 533, 052 
Rrineipalmespousiblesoraciin gOmlceraas.. sees eee ee oe eee 538, 552 
Ofieersiiabletoractsioteubordinatess.---ee s.2.- 742i eee eta 533, .552 
Workimemswacesiobst wos o-3551) sete. ee oe ee ee Date ee ane 5384 
Moneys from charges, deductions, ete.— 
DIS DOSITLONIOR Sse aca se ye aa ER oe AOS eens Se ee 545, 585 
INotatospayasalanies, CLC se a sence Sac: ose ie sissies om ee 545, 585 


Superintendent. (See also Superintendent of Mint; and under name of 
eee this title.) . 
Officers. (See also particular titles.) 


Expenditures to be paid from appropriations...........--.......------ 545, 565 
(Micaes and employees of mints to continue; bonds, etc..........-.------- 549 
Director at Philadelphia to be superintendent...............-.-....----- 549 
Duties of treasurers to devolve upon superintendents.............--.----- 549 
Treasurers to act only as assistant treasurers of the United States........-- 549 
NATH esKOlatne ditteremt Mints as sete ser essa ae neye arate ean sere 549, 551 
Unexpended appropriations of certain transferred..-.....-...------------ 549 
Clerks"Secretany.on themPreasiny to appoiitee. sees ee- 2-2-1) doll 
NG oVestalishin omit Olea sess N -la caeaep nitetsVefas ch. a are etetel- 551 
Oaths of— 

iDiray loners) ee Ae Goodee Geen nen nom Slaw 2 elie Bina a ie rir ee 551 

Officers and clerks to be transmitted to Secretary of the Treasury-...- 551 
Appointment of acting officers to be reported for approval.....------------ 552 
Cimie? Claw 's, FORMONAGION NOP Gosceaackebacdmond Hoe eben eseds cep ocoboernconde 553 


J Nay aronean aaron nies) ita), Bune EH OO CULO ees oh aac ee obbo seen se aoeeaecooCue 553 
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Minr-——Continued. Page. 
Refining and parting— 
esbercartied Of ats. c.2.o0 ses is.aabeneneranies eee een 577, 578, 607 
Expenses; payment... . 2... 222s eee 577, 578, 583, 585, 607 
Money from charges and by-products.......-.------------++++++-+-- 607 
Payment of depositors in coin certificates........--.--------------------- 583 
To make duplicate Columbian Exposition medals....-...----------------- 598 


May exchange gold bars for coin......-.!.2--:---+-+---+-+----------+---- 616 


(See also Chief coiner; Coiner; Director of the Mint; Melter and refiner; 


Treasurer of mint, etc.) 


@alitormaspramchestaliche dessert eterete leet erate eater 500, 511 
Carson City, Nev.— 
Bienen establish 6d asonwesceiecans meee tern oe aoe oe ee eters 500, 520 
Osticensy clerks Gt@saes-eee -asee itee  eeeteaene  e ee e 520 
Sallariesteice: eas aac cccin ceatros onion eee ae ere ene oe re ee 521, 534 
Under controlohDireetorioi¢Mimteesss sas fe eee eee 521 
@harces onmpantin o3eassa ysl OM CLC se ecg tee re peste eerie eee at eae eee 521 
Proserving weights eters c er. pw ces se ater eee ee 521 
Re tuartis 2 hose tens are cine 5 clots 2m «ata Site nae lee ea 
IDepositonysol public money sasesee see ese ee ree 211, 521, 568 
Superintendent cuties io ls face reece yer 521, 569 
[BIO TO CE NIAKoe ClblsineUMG ONIN Ce eco satonccarocaonsannesoOeape sd 521 
Laws respecting mint and officers applicable............-----.------- 521 
Apptopriatiom for. ac .23 0d: sand sec ine hoe a 
Limotioperated asain te-cos. sosee ss kee eee eee ee 607 


Charlotte, N. C.— 


Branch established 
IAD PYOPE a GLOW 2 Sx foyew da sist oA tere See Ee SO Le ee 498 
Officers, salaries, etc. (See Mint, branches; Mint, assistants.) 


Dahlonega, Ga.— 


Branchtestabbahed sss. 1 in conde sete ee 498 
AD PLO DELCO. Ss sae fer sire ee ee ee Sere eee 498 
Officers, salaries, etc. (See Mint, branches; Mint, assistants.) 


Denver, Colo.— 


Branchaestab lished ses Cees LS MES sree Se eee ie a eee 500 
COMMA PETAR Ree eis ea ncia eames aioe reel re re ee e 500 
istablishedstoricomeaceiorcoldiaemss ss eenee = eee enna 519 
Officers, clerks, etc.; salaries, oaths, bonds...........: Ya... 519, 566, 601, 602 
UndericontrokomDirector ofeMimtaess ace soe ee eee 519 
Regula tons) ioac state ee ctct os csck tarot are lar. re renee ee 519 
Gharvestfonassayine. coimiion ClCheesee sees ee eee eee 519 
(Winifonmilty:am Comin ORR ey os eta ery ee 9 ee 519 
Depository of publicamoneyss.s2s-e2-e ee ee eee nee 170, 211, 519, 568 
Superimitenden't rd wtlesiore. sees pae Ae Nee oe ee ne 170, 519 
Howntompayetor dust:andsbullliomas seein ee eee ee ee 520 
Laws respecting mint and officers applicable................-- 520, 601, 602 
Wosbexcamiedconvaslassayoflice only... ee eee 520 
IBUSIN CssiAS) ANyessa yOu CO nse veys nek eae eee 546, 566, 601, 602 
MWo:coim:soldvand silverxn ase ee te ee 601, 602 
Assay office to continue until mint established...............-...- 601, 602 
Manila— 
Hstablished ists shot ae ees I ak Ee OO eg 500 
New Orleans, La.— 
Uoibexdepositoryof publicemoneyssee see ae ee eee ee 122, 136 
Treasurer of, at New Orleans, to have custody, etc., of public moneys... 122 
Bronchsestablished i.) ie 1 ee a eS Be ee 498 
APProPMaMOD. 0226. crete kee ee ee 498 
Reopening alter wares. 20s ee eee 499 
Officers, salaries, etc. (see also Mint, branches; Mint, assistants) ..... 549 
Office ofttrensurer vacated >. o08c ie Fie eee 549 
Superintendentto act as treasurer... 6260... osees ea faeces 549, 551 
Philadelphia. (See also Mint.) 
To be depository oi publiccmoneysitles en. see yee eee 122, 136 
Treasurer of, at Philadelphia, to have custody, etc., of public moneys. 122 
Salary of officers:\.cehits2 5-4 vaio be eae eee ee 534, 549 
Minor coinage ‘at to.- eet tipo. ios Ste ee rd ae 538 
Transfer to, of bullion from New York assaycollice rs sae a~ 5 eae 545, 565 


a INDEX. tr) 
Mrnt—Continued. Page. 
Philadelphia—Continued. 
Oilice ofjireasurer vacateds anes aaa aeeeeae aes Me hes coho CNS 549 
Superintendent to perform duties of treasurer..................--- 549, 551 
San Francisco— 
iBrancuesta blished Meera. ae ete tae ee roe eee ee a SAO eto 500 
Costilimiiite dics Sau c sxe Gee Os Ane Shy lar. GLE eT te So AE 4 529 
SALT VEO MONIC OLS atten! a7 12 has cae en as ee eth Ste Sea ELE 534, 549 
Officetointressuren vacatede nt. vee owas yale oe) eee ee TRG 549 
Supernmiendenttoactas treasurers... > «2425 ee ose. ane nee eeee 549, 551 
Mississippi Jerry IMPROVEMENTS: 
Bonds may be issued to Eads in payment.............--.---.-..2.e000- 236 
Mississippi STOCK: 
WOSteinO wahoo e LENO Westen ce iis a. fiys uel ORNL) Meo diy AR od Pee a 102 


Monetary Commission. (See National Monetary Commission.) 
MonertTary CONFERENCE: 


International, ratio between gold and silver........... 579, 586, 597, 602, 603, 604 
COMMISSION Crs: Aes as scene ee ee Meee od Soe 580, 586, 597, 602, 603, 604 
Compensation reportaseas ose see ee eee ere ene ees ee 580, 597, 603, 604 
Calltioriconteren ced. estates eee Serene sont Le ea aN eee 603 
SPECIE COMIMMIESL OMG tetera tae Maen ciere Brae aanere meee yet es or 603 

MoneETARY System. (See National Monetary Commission.) 
Money: 

Authonityacor borrows (Confederation i -cs25. 542. 22 eee ens sere seems 1 
Bmagsbells«(Contederatiom)eat-ssce ss sis serie eae os te ee eer il 

United States not to coin, unless (Confederation)..................-.-.- 1 
Nor regulate value thereof (Confederation)..............------------ il 
INomemmtubliss(Gontederatlom) so. ae eee eee se hen ee ee ee 1 
Nori borrow nioneya(Contederation)aepas case sane | eee ee ee ee 1 

Value not to be regulated by United States, unless (Confederation)....... 1 

Pledge for moneys borrowed, debts, and bills (Confederation)............ 1 

Power wo.counry (GOnstieu GOW)\e sey cee See as a ieia ci iciersicae or a ol 3 
Regulate value thereof (Constitution)................----..-------- 3 

Oforeiomycomms(Coustiiuclom) same emer ae ers ce ee eee area 3 

BOWELALONDOLLO WCC ODSULUULLO) ee secre eae ils Sts nts oe ts ere eee 3 

Stavesmoutoncou(Constitowom) pecs 52 sso asso eee ae oie ears 3 
Nonemitbillsotcredit (Constitution) sees asset cle tone ne ase. 3 
Nor make anything but gold and silver coin a tender (Constitution). . 3 

Counterfeiting, punishment to be provided (Constitution).............-..- 3 

aimee provasionbtors (Constitution). an onse ya eee ee et ear a 3 

Treasurer to keep and disburse the moneys of the United States.....-.... 5 

Accounts of receipts and expenditures to be kept by register............- oi 

Rowmermborcon, andimeculate value ols sss eee ee eee eee 473 

Moberexpresseduinvdollars, CUCh. nacisita4 pens cme ea soc! Sa ee ee see eee 479 

Charges, deductions, etc., in mints and assay offices, disposition of......-. 545 

Wsexorsbimie tallies ya eae ee ee ere oe ce ee icles ecient ore 579 

Ratio between gold and! silver, conference. ..2:..22.-..--.2.25.--24--2-- 579 

AMUfoTrms tosbemualmtaimed atarparuGya- 21 as actors eestor 610 

Note; check etes tor lessithan $l) prohibited 2-25. -2--22222-222-2 4-22 - 659 

Borrowing. (See Loans.) 

Money Account: 

Wecimalisystemvestablishedsersnssacss.22se sa sca asset decease cess 567 

MorrGacEe CoMPANIES: 
linconporation olmutherD istrict of Columibisenrcnc sles 9-2 se 291 
Commptrollenito takespossessionmics:-- =n ose ce ee eee ea ele cnisiiay == 291 
(See District of Columbia. ) 
Moutivatep Notes: 
WING [NYS TEI CEXKGS oo wes nce ce ates ucaneOCOsd oS OCS’ Cone opaeEs Se Cre One or 170 
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Comptrollerto haveaceessitoy bond stem eens ase ene enn 340, 390 
Associations to examine bonds annually, time, etc., and certify 
accordingly. fos saci es\e 5 2S -2 stele eae matinee ear pees ee 342, 390, 391 


To’ be held exclusively ‘to secure. . 50.52.05 <- we cees Tete 342, 391 
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Security for, provision as to interest on..........-.....2.22--20202- 342, 391 

Comptroller may permit an exchange....................22.-. 342, 391 

Requireradditionallisecttrity s-<4-2s9-) 49s a6 eae. 342, 391, 447 

May be returned to association upon cancellation of notes........ 342, 

391, 420, 432, 682 

IPROWISOn see eee ake ol See Rt EINE he ty B28 .. 348, 391, 682 

Pau upon: liqhidationuss: ni. cs szceeasell oe..ocotiies 351, 410 

When to declare securities forfeited....................22.--.-- 354, 411 

To be canceled on payment of notes.............. nee ee 354, 411, 412 

linenvinxcasorol deticlenty. st ae se. ok ee eis, i Nae eee Toe satan Ie 355, 412 

May be sold on failure to redeem notes....-......-..-..--- 355, 412, 420 

What bonds to secure additional circulation.....................- 369 


432, 682 
Byabanks withdrawing motes s2ele- 6 5. aise Scere -5 seicieeite’ 683 
May be sold of liquidating bank fails to deposit money. ... 373, 410, 683 
Centains banks exemiptieme soence eee eens come ae 373, 410 
Exchange of coupon bonds for registered..........---.....--..-.- 389 
Depreciation, additional security...-2..-----222022s<---5< 348, 391, 447 
Gransier and! retransier ols. -.seneesee = eee 2 ee oo AlOS 412) 439 
Retiring circulation and withdrawing bonds. ................... 419, 
420, 422, 432, 458, 466, 682 
Lamitof deposit for... .s.cacteieenaecasceaet 419, 433, 458, 466, 682 
To be sold on failure to return circulation.....-...........- 420, 422, 664 
Called for redemption, consequence...........----------.----- 433, 458 
Substiomiion.ot 2 pereontbonds_-nes-masseems antes ea see eee 447 
PigwAvune Oa ee eeecti 5 Me tee cate Ocak 340, 394, 467, 663 
Stampingiraudulentmotestweccect ac eine tees aloe teas renee ee 427 
Ofticersbable forwroncilllye ees see ee Ae ee ees oye 427 
Stateibanksitowsecure phow.ese sca mctsacc steel eee eS ee es ee 328 
On failure of state banks to redeem, how paid.-..-.......-..---------- 329 
Cancellation, etc., of bonds held as security.................----- 329 
Surplusstoibepaidsgbanks22..2. 8: eee at eA asi sidan. 329 
Tax or duty on. (See Taxation, this title.) 
Use of own, to create or increase capital prohibited................. 348, 403 
When may be circulated as money..........----..------------ 341, 397, 665 
Withdrawal of, and deposit of lawful money therefor-...........-.--. 432, 
433, 447, 458, 466, 682 
Teimitstosuchydeposits or eects ios ae ee ee 432, 458, 466, 682 
Destruction.ot motes 22). ojo cloe- mais esses cere steer 682 
When bondsicalled tor redemption. = -J.22-- 2522229225 lee eae 433, 458 
Danita lonbetces 2223 Scigeniee e 28 forte: Pel hee. ee eh eee 684 
Clearing houses— 
Certificates lawful money within national bank act..............-.-.. 400 
A Supart.olbank TeserVvies en 3.12.2 eet eater tana vest see 345, 400, 668 
Of deposit received in settlement of balances. ............---- 374, 669 
Not receiving gold or silver certificates in settlement of balances. .. 434, 587 
MimMuitationvonmMssierolucorviicatessanm aan. es seem ea yee sets eee eee 669 
MIG IDET RON ator Ae en ries cacat ss 2.) Phe ket tac GM ahr cos o/s anaes 587 
“Commercial papers detined escsas case's tas Year = tein Resse occ ase aie 461 
Consolidation— 
Nindin stupor punposesiOls-s2.e-c25-— ace aeee casa Sercs=se-s= old 
Assets and abilities OLsuchybanksto be meportedion® ecru e noe 373, 410 
Comcnaion Gielen oni Who oneocofsteon ode cc on kiecoossonecodeneUegeeneae | 27) 
Conversion of state banks— 
Ninttomationalubanike sas 252k ns 335) one fate erates. s <i 328, 352, 387, 388 
How Certificate, ebc.« tobe sloned., (CbG. 5 .-eie seta rasa = =~ 328, 387 
Duties, privileges, etc....--.----- WIN Seles te Le CE Re oe 328, 352, 387 
Converted bank may continue to hold stock in other banks..-...---- 352, 388 
CERIN ce Bootie cc oe ee eee IIS DOES Hele te cree Rea oe 352, 388 
iprereroncen MUD ecOmINno At ONal saa stenac-/seaciate Sissen erwie = = Pat eee cs 362 
Mavane vain branches sameeren nastier eee ase hs, «islam cific oieitie = 363, 388 
Assignment of capital between mother bank and branches.......... 368, 388 
CCEMMD LOMA CAC sect en etnies ra akires Uilitere Site aie ae 363, 388 


Chyoriinll, wise CIRCE Le ok dan nobose coco gbecandeablaeodoonGocnTer 363, 378 
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Corporate existence. . 22.2.2... .- 2 <.22-- 2 be ae 2'= - -Ralseitatele ape ecie eter 333 
Powers. (See Organization, this title.) iF y oa) 

Corporation, Association becomes a, when (see Organization, this title).... 333 


Creditors— : 

Impairment of rights, remedies; or security. ...-.-.----------------- 383 

Crimes. (See Penalty.) 

Debts, change of name not to release. .....-.-----------------------+---- 437 

Depositories. (See Designated depositaries. ) 

Deposits, tax Ones eres =< else ie ae ere em = see ie ee lar 350, 407 
Return of, to be made-to Dreasurer: sees see eee eae 350, 408 
Method of assessment, when return not made. -..........------------ 408 

Designated depositaries of public moneys. ..-.-.--..--- 259, 260, 353, 387, 451, 457 
NowiversecULityecs- seca tee eee oe eee eee 260, 353, 387, 452, 457 
To receive national currency bills at par.........-...--------- 260, 353, 458 
Payment of interest on deposits; rate...-...-..-.---.---.--------- 263, 468 

Difference between acts of February 25, 1863, and June 3, 1864..........- 361 

Dies. (See Circulation.) 

Directors— 

Blectionjorappointmentio tess eees=e ere eee = yee ee 333, 382, 385 
TRO Wet OL Oa ROL ew eters ere ete racer ae et ee ee 333, 382 
Hiverdirectors tomanageaialtsss...c see eee ee ee el ee 334, 385 
Qualification sto fsa iee crete se rete ere te coke Pater 334, 385, 454 
Oathioktand ‘where to be tileday 28-2 2s eae = eae 2. 304, 38D 
{eIaIe OCC Aa SAS kas aaanopspossocoulp Sagizdsececsuasossacgecs 334, 385 
LDU SONGS 4. cen aS roma Shae open outnar goonsones ocac 46s ajo 334, 385 
Vacancies the: boardsshowstilleds eases. 334, 386 
Railurestorelection. propen dayne ce: pees: oe See eee 334, 386 
Boardhot mayatix daysorelechonss whens.) ee =e eee 335, 386 
When shareholders may fix day of election. .........---.........--- 386 
ROWer Of tOrComVeLtiaista tel bain kote terete tekeee tee rae ae ee 352 
Ofconvertedsbank Aterm eye. 2 ee te eee Pee eee eee ee 352 
PRenaltyarpony Loravlolavionuolactasem cs: eet rte ee ees 357, 414 
Liable in personal and individual capacity. .....--.-......---.--- 357, 414 
Howasolationsstoiberdetermined as se eee merece area ae eee 357, 414 
To: make: by lawsitey == 2t tee oe EI ee ee 382 
President.of the board,clectioniois ee: eek see ee ae eee eee 386 
To sell stock of delinquent shareholders. ........... Pel, cae ee 404, 427 
Qualifications !ofani@ klahomiar sss ae ee eee ee 440 

Dissolution (see also Liquidation, this title)— 

By actrousharcholderse.ne- er ce eee Oak ee ae ee eee rae 333, 382, 430 
By vaolationiol acta oie tee es cents ch, cc ee ene tee 333, 382 
Failure toelect:directorsimot to causenee sees soe eee eee eee eee 334, 386 
Reduction of capital may cause appointment of receiver........... 337, 384 
Receiver may be appointed on refusal to pay notes. ...... 355,401, 413, 673 
Dirties:an db onid sole Seer Ae aie ee 355, 418, 425, 673 
Toreport: torcomptrollerseseer: eee eee eee es eee 356, 413, 673 

On failure to make good deficiencies...............:...-...... 375, 404 
May be appointed on failure to make good reserve........- 346, 400, 668 
Moiselectiredemption avencys en ne. eee eee See 346, 401, 669 
Torredeem notes: as sseeeen onan en ee eas See eee ee 346, 401, 669, 673 

To dispose of own stock purchased.................-.-.....- 403 

When *:.020 0c eee a eee 425, 442, 443 

Duty when property of bank to be sold under execution......... 436 
Tajunction pons cs. Oot oP eee ee one nen ee 673 
Whenclaims to: be presented .\5::t) 2ises ee See 356, 413, 673 
Redeeming notes and paying dividends. ................. 356, 413, 673 
Batanceibo shareholders sm ste ie) met eee ee 356, 413, 445, 673 
Reestof receivership.) ast Ae, cee thee i uae ae eee id aga 
Proceedings after receiver has paid debts. ............ 426, 443, 444, 445 
Discharge of comptroller and recetver! 222.622 922-2/2..1 7.27) eet Os 
After term) ofiexistences 2h 5) Wee O9Ee aye he a aus pee eeeeen ee 432 
Purchase of property at execution sales 2. 21227) 29 aE 436 
Approval, etc., to be filed with Treasurer.................... 437 

Trust fund to be used for such purpose....................-. 436 


Winding up business. 2262. Ae ree ee ee 443, 444 
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ANSXEHNG INO) VnOKGl HO EWU Ce Pee SIA ocr mores iC Home ee 426, 427, 444 
AND) UNG O ST ATOM. CLS tere e eo eeieae en EIN FN ye 4 a Ob Bs 427 
Berl Parielor OL PrOpeceywtonsu WSs eRe ee a So OL SEAS, 426, 444 
DstriDUtion-“ob asseide. eo Bee eke teu ee ie sr OS ea 445 
Repayment: oleassessonen tsa aaeeee ete eee, Nee een RI i I 445 
Dividends— 
Not to be paid shareholders of state banks when surplus deficient... 336, 386 
DEUMMAMT a mesa Me eel tie ae ad RO OPES ohh oo 347, 402 
INOmInnenseOlslosseateeene aut wi is Seth cote EEL hirer Dae Wty 348, 404 
INowereatorthan net proimissiae mache Aes nae ae = he See ee 348, 404 
Ore=tenuhatorsunplirspmn des yee) nee a Senne. reenter ate 402 
amen tOleb ysTeCOLV el: AMG es Perec erm NL a wah ae Iie | Lava 356 
Not to be paid when reserve below requirement................... 345, 400 
Byecomptrollermto creditors ass ase es Qe ers tae ee er et 413 
Duties. (See Officers.) 
Elections— 
Wiktenktoubesh eld: Se aeen eee sitis SAUNT RMON «SNe PEGs BS lnk see 334, 385 
athe yto olden, seek hats See EA SPs Beare 1a ble 334, 386 
Mirectors sor tix day. in what cases ss a02 see sen ase Sh 335, 386 
Shareholderssto tix dani what Case. vases .14 405-21 os coe eee 335, 386 
Woumevandiproxles sss assis sana REN PSR OAS ho ee VN Ae 335, 385 
Wihomottometias proxy...2s5s25----- eR Aree NEN ae eee eee 335, 385 


Embezzlement. (See Penalty, this title.) 
Engraving and Printing— 


BURA URE Sta DUISH Eden Norman 2m Actaloncorrss, 254 sieht is Oe Shee eS Meroe 428 
Evidence, instruments, and papers of comptroller.......................-. 378 
CM Or ee eel tS Bek A Ba a Bes hs a TAS a ar a re ar A 378 
Organiza onscertiicate sonra oe oot soe eae oe ee ee 332, 378 
Examination— 
INIOLOUNEEMIEX COD ia ecient ra oh irene Wain i gM 357, 358, 416 
inebistrietroin Column piatem semen cot ot atts ete ee ee 2 ee 290 
TENGTEIE oy Open a RIN ENON RHCON Weed pt pe Seana Di ea A ae Rt EER 414 
Bes OXS OVS e Sale th At ge Ne ae rn SAE tena tS eae eee eh 674 
Examiners (see also Tees, this title)— 
Maiev ekar pOMIbEd sass ateitertenren oe Naess os we Se sete toate 357, 415 
Oualifications and dutiesee: ees tee eee oe One eee eee 358, 415 
IVE PORbstOleotp Mollere peer eters tes a aa sey ee aN aro n. 308, 415 
Compensationvandmnileaget asa -rr7 oe: oa cee se ee eee ae 358, 415 
Exchanee,ot coupon tornepistered’pondsi+ 22 sce- eee a= ee 389 
Existence. (See Organization, this title.) 
EB xpense yim OxeCUlINg LAW Sas kere er eR eee ala wtele ee ee ernest 235, 663 
Hecsiok notary aor provestino Moves += = se s5ee ses eee es cases 354, 411, 414 
Horaprovestinowmotesetes bow palds 2-2. sete yee ase eee a 357, 414 
IEA TUT A NOT. etna eta eee ey en OP, 8 oo I RD ee Sec ea 414, 415 
(IREGEUVErS Hl pres era seem ae ee Nae a eyes crt ee ee oa aie ect cae state 414 


Financial agents of the Government (sce also Business, this title). 358, 387, 452, 457 
Franchise. (See Organization, this title.) 
Hawaii— 
INationaltbankinelawsiextendedto-21 052250222 eee oe eee ea = one 448 
How formed. (See Organization.) 
Indebtedness. (See Business, this title.) 
Indian Territory, national banking laws extended to. .......-..---.----- 440 
Injunction. (See Dissolution; Suits, this title.) 
Insolvency, all transfers, assignments, etc., in contemplation of, void. 357, 416, 674 
Interest on loans (see Business, this title)— 
That may be charged. (See Business, this title.) 


OniRecunibyAbOUGSHeree rer EEE ere tenn ane ce an ae och oe enon 391 
On special deposits of pene IMOMEGVS ete tenet icc we eeloe see 468 
sale wiulamoneyaec OMStTUCde eerer rei tania ese hee le se se cine es 371, 398 
“Lawful money of the United States” construed........-....---*----- 371, 398 
Liability of holders of stocks as executors, etc.........--..--------------- 360 
Oimestatestaststoclshold ersasees see atet mete eae ere) earache =e 360 
Not to be increased until reserve made good.....--....-.--- ota EEOE 345 


Of persons to banks. (See Business; Organization, this title. 
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Liquidation (see also Dissolution, this title)— 

How may go into; proceedings...............-.+---------+-------; 351, 409 

Notice to be given comptroller...............222-2+2------2-2----- 351, 409 

Taking up security and redeeming notes.-.....-- ae hae ete 351, 409 
Deposit of lawful money for outstanding circulation.........-.-.--- 373, 409 
Whereupon bonds may be surrendered. .......-..-------------- 373 

IGP EN Dae KON COCKE) Noisy NAIM one oo oc oso ere ccecs sa tocas 373 
@ertainubanksrexemnp tee cae sete oe eae eee aerate a= at eeetaarne 373, 410 


Loans. , (See Business, this title.) hee 
Management. (See Directors and officers, this title.) 
Mutilation of notes, etc. (See Penalty, this title.) 


Namesapprovaliby comporollens: sca ca see esa eel eter eee 332, 381 
‘oN tional use, Ole word forold d Cte assets creates tetera 361, 376, 416, 674 
National bank act— 
Carryineiactintoetiectine. ss. san eee ae ee eee eee eer 235 
‘Wihatvtosbedknowmnasue. eat ene tes So < ake er eee eee eee 381, 418 
News associations sub] eCUtOnese-- eae ee ee See ee ret 421 
National bank currency, ‘‘obligation of United States”.........--...--.- 675 


“National banking associations,’’ applicable to what ......-...-.....----. 389 
National banking laws extended to— 


Oklahoma dc). 08 sora t ve a Se tee eS ie Bac es oe eee ees 439 
Indian Perritor yi. kee ce ere eae eee eee Oe ee eee 440 
BortorRicOwirs 28 oases coe wie e dawns Sore ae oe ES Ie Ss ee eee 448 
Hawa. sa5 5 acs Gs SORA tena ee se eee 448 
National currency associations— 
How tormed "etess so. sc ones ies eee ky ci ee ae ee ee 458, 459 
Corporate: Powers. san Aaa eitiges Sache Le ae Leer eee 459 
Mem betes gic ce a5 = terre heen eee ai ee a eee Oe ee eer 459 
Management. .toeotnd cone cote nso Shion ate oe See ape eee eee 459 
OMeets e524 Rese eya Nee SER EL eee ee ee ee ee eee 459 
TROWCTS ea srctaeciroins isis ey ee See aes ee ee Se 1 = Sete 480 


National currency bills, receivable by designated depositaries, when... 387, 452 
Notes. (See Circulation, this title.) 
Offenses. (See Penalty, this title.) 


Officers— 
President, wap pomtmentiolc. Se. eee aati eso 333, 382 
Vice-president ,appommtment of... -s-ere --- see ee ee eee 333, 382 
Cashier, appointment ot. siteaece eee eee pes = eee iy See 333, 382 
Other appointment ohsye son Ae a. ee er ieee ae ret ee 333, 382 
DW OSs So lcretien oes sieieiteseces =e SPIRO Rae ices I eek aren REE ene 333, 382 
BOOS Of ho -acn.ss hs Seis oSe2 ty oe RESER, gee kT es tec eee ee 333, 382 
DISMISsAl Nahe Nie se wees ce cc aie Cotas Se See ee 333, 382 
Filllsvacamcies <2) Weta sess saree Scie eee ae ee 333, 382 
President to bexone ot directorsas nem seen eee eee 334 
Manner of appointing. a.an.0. sept: © a eee eee 1 ee eee 382 
And certain employees not to act as proxies..................-+---- 385 


(See also Penalty, this title.) 


Oklahoma, national banking laws extended to. ..................-...-.- 439 
Orgamizacions. Io wyatOntn CCl aos crete ee yee etree a 332, 381 
Certificate y what, tospectivias 9-3. yam ee ent eee 332, 381 
Acknowledgmentioiwe nt soe. ae beet ieee © at Se een 332, 381 

To be recorded and preserved by comptroller.................. 332,381 
Certaimycopies tosbesevi den ceeerss sae err ae le mtenteen yee pean 332, 378 
Onvstate bank becommme’s national: sp eses eee eee 352 

Name sapprovalol comptroller. 2a... se eee ae ee eee 332, 381 
Mevaberchanged) (CONCIDIONS ae se 4 aun cane Senn ee eee 437 

Change not to affect debts, liabilities, rights, powers, etc........ 487 
Wihenitosberacorporatlommecsrcm jee ee ore nc eee eae ee 333, 382 
Whengtorcommencelbusiness=.—ceeen eee = eee teen eee 333, 382 
Wihatibusimessito Carry (OD/ces. cn eee ae ce eee nee ee 333, 382 
Beale sce aches cis aiesere op hneie te eestavarl AE fart Riper Se cee ne eee eae 333, 382 
By-laws. ....-.- eeeait: genetsiow Jai eens SUACEC REELS Sue he dy ae 333, 382 
Comptroller to give certificate to commence business.........- 338, 382, 392 
May withhold certificate to do business .....................- 336, 392 
Certilicate to bepublishediyaeae see ee eee eee 338, 393 


Comptroller to determine if can commence business. .......... 338, 382, 392 
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Organization, articles of association of converted bank, execution of...... 352 
Franchise, etc., to be forfeited for violations of Bote yeaa tel 857, 430 
Violation, how iouberd otermiiied: (2 sir ac eM Sl emit fo) sien, oe), 357 
Repeal of act of February 25, 1863, not to affect what............-...- 360 
Goldenotetbaniks tierce reser Rrra te ares 370, 397, 398, 423, 429, 666 
Subiecy toccunrencyact excep hase ee ie) wen ee 370, 493° 429 
Effect of removal on equalization SOULOU BYRON so oodo otis eas OasaomeGe 372 
PATUICLERROgaSSOC IAL O Levies st eh Wa Bete e eit gt) Sih e 381, 431 
Rowersran daliabiliticsie seamen ss AA eee Me hp iS 382 
ipomechanvesoh nanny vipa ys Hee ee seen Ae eh 437 
Successor—corporate existence....................--- 338, 382, 430, 431, 452 
(See also Dissolution, this title.) 
Manneroienjoyineprivileses meee sooty. sees Mee Le eh 382 
Articles of association, change of, not to affect creditors.............. 383 
Convertedustatesban lke tie MAE Aen Lami ERE RL eh fe 387, 388 
Rights and duties of associations organized under act of 1863.......... 388 
New associations subject to national Datkxa creaser ames Tec seer a: 421 
After term of existence, shall be wound up.............-.......:... 432 
Deemed citizens for certain JOUM OUR An cconnscccgansccctor moodoosa 438 
Branch at Columban vii posthlonire sat setn se Sete en, Se, 44] 
(See also Capital.) 
Branch at Louisiana Purchase Exposition... ..... 2.22. 952282¢.5225.- 451 
As member of clearing house not receiving gold certificates........... 587 
Mawel covernine. neweassOClatlond: asses es eae ee ee eS 684 
Penalty. (See Penalty.) 
“Place where the bank is located and not elsewhere,’ defined. .......... 365 
Plates. (See Circulation, this title.) 
Porto Rico, national banking laws extended to......2..-..+-2---2s2s-0-- 448 
Post notes. (See Circulation, this title.) 
Powers. (See Organization, this title.) 
Printing notes. (See Circulation, this title.) 
President. (See Officers, this title.) 
Real estate. (See Business, this title.) 
Receiver. (See Dissolution, this title.) 
Redemption. (See Circulation, this title.) 
Repeal— 
SechlonuspoliijapRevisedsatatites=.-— 5 tan wees ae ose sees se een <2 422 
Section ol so Revisedusvatutess (part eee. ... 22-6 24 ee eee wes 423 
Section li AeeRevisedistatitest assess. Sence- eek eee kee Epes Sees 433 
Section liGmivevasedas taiuitesae «ss 12)10 5 series os ae ere AA Aan 433 
Reponrtsso controllers quiartenliyecrn ser a5 eye piers te Ae ee ery 347 
CONtENUS! Sense tarsi Siabeteye ea isietale, S28 2 eras anes pasar A aS 8 oe. yeah 347, 406 
Penalivetor failure tom ake 054-2 ane pays eee see neta 3 347 
Comptroller to-publishiabatiaets 725222 s 68.2222 2) as ee Ae ao ee 347 
Bub ieationsan dppnoo lacey tee ee cl eetairs ctae fats sry ie St hae eaten 407 
Monthily<statementatoiconupimollers 5 2a5-1 20s ssn geese 2s el 347 
Return of circulation, deposits, and capital stock to treasurer......-. 350, 408 
Renailtvator favre (Omi ace spree eyes sore a eee eens ines erat 350, 408 
OMreceivemtorcompPtrollera sass c= cele ee ene te as 356, 673 
Ovexaminerstoreomptroller.s.--- eee ooo ee eee ee ee eee 358, 415 
Associations to make not less than five annual reports to comptroller. 367, 406 
Howe veritiedsandstonexntbits whabees ss meee eee =. 6 os 367, 406, 430 
To be sent within five oe after MOMUCStae tivo soe aoa ese ese eos 367, 406 
dhonbeqoublisiediets :'2 201s iis taemieen a'r yee. on tea nnn 367, 407 
Prootor publication ysis. ce. 2 2) sae ae yee deve = oc eer 367, 407 
SiON REDO bogas: coco mesos Ran boned UE oe noone anor mRern: - 367, 407 
Ondividendstand metieannimes eraser sen see ce eee fee. ee sees a 368, 407 
Bianca ee oer cc i ee oak ees 368, 407 
Statement of circulation in each State, and of amount to beretired.. 371 
Assets and liabilities of consolidated banks to be LEPOLLEM etait 373, 410 
Monthly returns of circulation, deposits, and of capital, and of notes of 
persons, state banks, etc., Paldh out pes en ee. ty WE recat 379, 424 
In case of default, Take i oe les Cs ee ee ae 379, 424 
Obconvertedistatetbank oO weseNe YO ew. sas ye eee 380 
Provisions for making returns not to apply to national banks........ 380 
Statement before commencing business..............-..------+----- 392 
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Reports to comptroller quarterly, of protest of notes. ..... Bie se See eye 411 
To comptroller by savings banks, etc.....-.------.------------+-+----- 428 
Of liquidation expenses...... aia ois op ESE Se eles eee eee te 452 
Comptroller to Secretary, of circulation.....----.-.-------+--+--+------ 653 
Osstoulunesto med eemmnotes eee te ei er eee ete Retin tsemrer 671 
Reserve, amount to be kept on hand. .....- begs fe Hate ye pag es 345, 399, 439, 453, 667 
Ineold andeiliver, Couns cease fe eee 370, 398, 667 
When amount falls below requirement...---..---.------------- 345, 399, 668 
Money deposited for redemption in certain cities included.....- 345, 400, 668 
LEER Monte) CneUKOlemneyeaNl bi essences weer ceo canons arecsouncusuuegadon 361 
Clearing-house certificates may be part.....-...----- Pea Seis 345, 400, 668 
Charleston and Richmond may be redemption cities, if............-. 346 
If association fails to make good, what..........-..---------- .- 346, 399, 668 
One-halimay be keptan New Yorke: - <j. -2 a omc rire eas oe ee 346, 669 
Excepicold banks of Sam HranCis@ Oe sys sae ates eres 669 
Temporary loan certificates may be part of........------.------ 199, 200, 365 
Certainmmay, not beupant: Of taeecsase oe er ete aps ene era ors 654 
Certificates of deposit for United States notes may be part of.. 374, 400, 668 
Repealed sa.<. car sintsiciee ae 6 Sicseereiere ato teers te pie tres eitanseee 613 
United States notes not to be counted as part of................ 374, 400, 668 
Repealed. 2: ....cescaeitis cae Soong cerctat Berea ee 250, 613 
On circulation abolished, except gold banks....................--- 418, 680 
To be determined by deposits........ - GSAS: Sse ibe be eta one 418, 680 
Tive per cent redemption fund deposited with treasurer may be 
COUNtedias ParbiOl es eA ten carlos eiciee = cee tee ae eee ees 418, 681 
Gold and silver certificates may be held as part of. ....... 434, 456, 587, 613 
AGdIbion AL TeSeTV.E'CIMLESs 22s eae se eens oe Ree See ee 438, 453 
Centralireseryveicities..- dees. see) aoe eee BS 439 
Not tolapply to.deposits of publieimoneys--2-25------- 2-42 -2 eee ae 468 
iireasury motesi(bullion) las partrol-seneee eas - eee eee eee OO) 
Three-fitths may be kept in certain cities...........-----+2ss=2----= 668 
Rights. (See Organization, this title.) 
Return. (See Report, this title.) 
Beale socan cc Sia 0 Vein a ofete seis sie Marsclos <i Seen Scie ayer eae eee ys 333, 378, 382 
Security bonds. (See Circulation, this title.) 
Shareholders— 
ROWensLOGISssOlVexconpOrabiODSs.. 12 erate ae eee eee 333, 382, 409 
Whenimay tix day of elections sae ssa aa ae a eee 5 SER Es ees ee 335 
[Entitled to one vote at elections and shareholders meetings........ 335, 385 
May vote Dy: PLOKICSi a 2a! -~ Seasiera cere SS ae ee a ees 335, 385 
Not allowed to vote, when..... salon ei eta SE ONS oe cree ne 335, 385 
To succeed to habilities and rights of prior holder................. 335, 383 
individual ability; exception. ..°...... 1.8225 .o-eesses sence ee 335, 386 
Not to receive dividend from state banks when surplus deficient... 336, 386 
Hatlinevto pay stock instalments) ys. s > een eee 337, 384 
ASSCOS IMG IGS roa svfeyoGjo acpe ks ae ee SS i ay pa 404, 427 
Iistiof stogberkepbabigassOclatiOns sept. epee) eee eee ene eae 349, 406 
Subject TOMMSPCChION sasc.ne acco ea Nae ak yee eee eee nee ar 349, 406 
Copy tolbeisenticomptrollenseses=. este e ee ee eee 349, 406 
habletostatemaxationxonishares= see setae anne eee 350, 409 
imitations. ate. tae772 awe eee Sit? Mito a eer ance See eE 350, 409 
Holders of stock as executors, trustees, etc., liability. ............. 360, 387 
Estates, liability of, as stockholders. ............-... Sek EE A 360, 387 
Names and residences in organization certificate................-.----- 381 
Mee tinos——votim gas sucha kaa 5 Uk ica nang pe eo Oe 385 
lisbilaty, chow tobe .entoreedsa,. <5 onccm sacs aca cee eee 425 
Meeting of, after receiver has paid debts...............--.0-0.0---00- 426 
ent— 
Bloc ROnlolss 2in¢. 08 carcass Sei clei hehe = eae 426, 427, 444, 445 
Dutiesiandipowers:)-2% sa.) Sasa eee ae ere ae 427, 444, 445 
Bonds for payment of debts of bank..................-.....-. 426, 444 
‘Transierol DIOperty t0.c6 kpc. ee ee eee ee eee 426, 444 
Hlection Of Me Wire acias os5.< sca eee OaReae ae peor ee ” 445 
Not assenting to extension corporate existence, what................ 431 
To decide whether agent or receiver wind up affairs..............--.. 443 
Executors, £6); Ta yiVGte: + sa. e oe amen mein ee nae ein! See 445 
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NationaL Banxs—Continued. Page. 
Shares. (See Capital stock, this title.) 
Stamping— 
Hraudulent notes toybe stamped...2 acc o.oo vos obsess ean be ode bet 427 
Officers liable for wrongfully stamping... .5........0..2-.neceeeess 427 
State banking associations— 
Paxpiiiycol suamenoldera se upses ea. sacs Se.) ea sk won dives oA ake 335 
Conmptrollenmavycloserswih ens. =o es ceee senna Se eee 336 
SASL GLE ICE) 9031 6 te ea I 336 
As to conversion. (See Conversion of state banks, this title.) 
Caplan OF, expired: or converted. 2.0. 6... ocn pecs: bees den eo seela ae 378, 388 
Statements (see also Report, this title)— 
Manthiy, Co camptrolleny 28 Vata.) cusisangeeueewdsag: wR vos Bos ernest 347 
Stock. (See Capital stock, this title.) 
puccession,, by, Name organized time sja.0 5c tates so ans gees nes 333, 382 
Suits, district attorneys to conduct under Solicitor of the Treasury...... 358, 377 
Proceedings for injunction, jurisdiction........................ 359, 414, 673 
No attachment, injunction, etc., before judgment................. 375, 674 
Jurisdiction of, against national banks.................... 358, 377, 378, 402 
Moxenjoinxcomptrollen onnecelyeryesese: ecto see a eee 378 
Of by onegainst national bankeeeeces- een eee eee eee 438 
Associations deemed citizens for purposes of suits, etc............... 437 
SUL LUISE sh OWaprOvad eden... 105 yr one eee py ene ea De ene 347, 402 
Taxation— 
Oevidencesotandebtedncsstcs.s. ss a-m sae aaa ete 237 
Provisions as to national banks not affected.......................-- 247 
On circulation based on Isthmian Canal bonds deposited to secure 
SURGUI DN NOnia ys ee Oe ORR ete Ieee oe eden ae ae ed eoanone 262 
enspemcentonpimaciional mobes seas 4. 7-= i4ssiee ein sees eee aaa 330 
Of circulation. ..4.-<.2- 025. ig eo ee 349, 362, 407, 442, 448, 454, 465 
(ONS CIETSOSHIST Seen Son cr ere ee ees Eo 350, 362, 407, 435 
Onkearitalistoc ky AAW set ache ae ade aes Ac. 350, 362, 408, 485 
OTOL Or LOM Te UUIIIS senate ra weer ne Sia eee easy oe epee 350, 408, 424 
Howscollected ai motipaidvin timescesee seme ely eee 350, 408, 424 
Method of assessment when no return made............------ 350, 408, 424 
Sharesiof stock not exempt from States... .--.245-ss<--c00-.2245 4a: 350 
ATA ey GLO Ihe wep wena tose ee ic ee che cee es ne Set cpa We oe ee 350, 366 
Realvesta texsulbiectitOn we -weree aye otros ere yet chew pa Se 351, 409 
Onistate-bankmotes;paid out, orisedams + 420 4--e os seee sees ee 362, 363 
None on circulation when below 5 per cent of capital ............-. 363, 378 
Onicireulationjot converted state paalke se 5 975 a> ae l= are lee 363 
State pO SB ARCs te awe yee eee eee Wane Sache an Aton Sea ae eels 365, 409 
Sharesiofmonresid ents seme siete caer arin Sere eee ee ere 366 
NWhenpredeemniion ert etl a homer yt eee eer pe etree eres 379 
On notes of persons or state banks, etc., paid out or used for circu- 
Iisa ee Seon Saba eon bese on eG One me esate re aac 379, 424, 425 
Payment of taxes of converted state banks............-.-..---++--: 380 


Provisions for tax on deposits, capital, and circulation not to apply to 


MAt(Ona lab ani sey sake nsarse cS petra mee 74 fees oy, eeaperetds Seed ees = 380, 435 
Re tuncinele xCessrok Cubes) aka tga aetaea a eae ae ee 408 
Depositsiin certain savings banks:exempt............-.-.22--.5-- | 417 
Cerpainisavaned banksiexennp tts srysrsteta ace eytyit= petei ae A erases 422 
Circulation subjeebibOys tater) etme oc saiser 3 clan toe ye eee Sete 442, 600 
On national banking association not changed. ...........-...----- 442, 600 
Ongbaniks-andabankershy ple avn. \ aoe Sart pote ects sie eee ks. Soya lor jane ape teas 446 
Onenotes, Ol cities eters PaldiOUl seem ante eae oe aie so <eriet eeal 650 


Transfer. (See Capital stock, this title.) 
Transfers. (See Insolvency, this title.) 
Usury laws in the District of Columbia not to affect.....--..-.-.----.-- 362 
Vice-president. (See Officers, this title.) 
Violations. (See Penalty.) ; 
Visitorial powers. (See Examinations, this title.) 

NATIONAL CURRENCY: 
Included in the words ‘‘obligation or other security of the United States”.. 187 
INottolberexpand edmon conblacted aera taemeta es lecle ola ie -/ia\eia ea eels 374, 401 
Receivable by designated depositaries, when.........-.--------------+-- 387 
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NationaL Currency Assoctations. (See National banks.) Page. 
NationaL Desr. (See Public debt.) 
NationaL MonETARY CoMMISSION: 


COs eee lian Pee ay ere Ea aE STII DLS AER omc Ab oir eAcie 468 
Appointments esses. crate cess Sere clea oeiete pene tee te ere teat trate 468 
To inquire into changes in monetary system, etc.-...---..-------------- 468 
RepontruosC OMetess <2 se ee as Sere eae tre ace oe eee o eee 468 
PO Wers ners Site fe srechns oo ag tee oe See oe a ee ee eee 469 
IAT PLOMULALLOMe we perees er ccee eeecsee aos He ae ee areas eT ener ce eer 469 
POCO UN OH tse Ok ee ie eee ake GAL aN iess bod Ghee FOOSE 469 
GOnEINUCH Nal ogee es cs ce he is oe fan Pee eS ere eee ie tere 469 
GWommpensationie +... emcwe seers clare epee eee eee oat re ne tenets etree eer 470 


New Orueans. (See Assistant treasurer United States; Mint.) 
New York: 


Receiver-general of public money, appointment and duties. -........-.-- 122 
New Yorxk Custom-Housse: 
Vatiltssetceurompublicumoneyss - meres ster a reese oe eee ee eee 122 
Safe-keeping, ete: ol publichmoneys'a. oa eens sae eee eee 2 136 
(See also Assistant treasurers United States; Assay offices.) 
Nores: 

Lo be printedetrom: hand-roller pressesee 4 ae tere eee ee ee ; 250: 
Ihecalitendem exchange'or, for sliver Colmes se eeee ee ee te e ee 576 
To-berkeptrapartan. Treasury. <3 = sau see sete a ae oe ae te eee eee 576 
Issue upon retirement of fractional currency .......--.------------- 576 

Of Bank of United States receivable by United States. .......-..... 627, 628, 630 
Repealediss 205 5 i) t.\22 Ae SO OS SERS Ry 18 SPE ae 630 

Of municipal corporations for less than $10 prohibited. ................-- 631 
Circulationsto bel wathdrawne meer stock aoe eee one eer eee 631 
Bank, denominations under $10 and $20 not to be offered. .............-- 631 
iNorsunless:-equivalent tospecié: eens. ses ce aee- eee ee ee 631 
Repealeda ase. sks seecet aces eee el oo 2 Seek es eee omen cae 634 

Issue of, by defunct corporations prohibited ........--.-...----:->-----. 632 
Of banks issuing such for less than $5 not receivable for public debt... . - 662 
Suspendediumtili@ctober IevlS332 meee sae see enn eae 632 
Circulation of, in the District of Columbia, less than $5 prohibited... -.- 633 
Mutilated, worn-out, etc., replacing and destruction. ................-.. 638 
Hor lessithan Sle prohibited sts. 22s eee eee een ea nee eee 641, 659 


(See also Bank of United States; Currency; National hanks; Treasury 
notes; United States notes, etc.) . 


“OBLIGATION OR OTHER SECURITY OF THE UniTEeD Srates” defined........ 187 
OBLIGATIONS or THE UNITED STATES: 
‘‘Obligation or other security of the United States” defined... .....- 223, 675 
Destnretion by Maceratlonis sites see es sae = cae ee 684 
Interest-bearing, may be exchangeable for bonds. .................----- 191 
Any mMayebe exchangeable forbonds seer. ras amen eee eee 192 
How, where, and what may bedisposed of. 222 25--..22-.---.- sees LON 
Interest-bearing, not to be paid before maturity, unless................. 202 
Namestonportrartenwer: ea eb4 sree 5 Sete! Be i) BE ee Te See eee 244 
iNotito bear portraitiota divine personisn— 22 se oe ee eee 191 
(Sectionts57.6 VRevised! Stabites)| ree ee. ceerey ye a) areata ED RBeRe 211 
Payable in colts sss rec svete Meee Saas on Seer ak Seas 201 
(SectionS693* Revised Statttes)we sss epee ee a 218 
PAVADLO MN COM s 2-46. cece ch ann cee neo eekek OP Saath ee Ghee 8 661 


Permanent annual appropriations for expenses incident to (sec. 3689, R.S.). 218 
Premium on sale of, to be accounted for (sec. 3652, R. 2 
Retirement, proceeds of sale:of bonds forssseeseaseete een e ween ee se 192 
Counterfeiting, etc. (See Penalty.) 

Taxation of. (See Taxation.) 

To be printed-from hand-roller presses. ..............2--0-0--4-- Lee 250 
Orrenses. (See Penalty.) 

Orricer. (See Public officer.) 

OKLAHOMA: 

National banking laws extended to 
One-Dotiar Prece. (See Coin.) 
Paciric RAILROADS: 

Issue of bonds tore. 2t2 cesta es seca. re Keene mene Miers One kaa pe iy 

Amount for freight to offset interest and earnings due United States... 208, 223 
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United States may pay prior liens and be subrogated. .........2......- 243 
Proceedings to. protect the United States... 0... 2204.-0.s0-. eck eee 244 
duvestment Oh sake (HNds. Ge cic s bates acle MEPL osteis in oe sca 244 
Settlement with central and western Pacific railroads.................. 250 
Foreclosure.......-.- SPE EPS ae Nat NE: en ore! Ler HUE RR TE 251 
. Settlement with Sioux City and Pacific Railroad............-.-........ 957 
‘AR: 
National banks to take national currency at............-...----.2-.2--- 260 
Isthmian Canal bonds to be disposed of at not less than. ...........-..-- 260 
Parity: 
Ofavaluer(scesaltsoiGoldeandsailviereeensis 4. Joh sees yoke ee Berens 252 
Partine. (See Melting and refining.) 
PAYMENTS: 
On account of United States to be made in gold and silver...........-.-- 125 
By disbursing officers in certain funds restricted...................------ 569 
Gold and silver only a tender in payment by Government of debts........-- 630 
(See Debts; Public debts.) 
PENALTY: 
Adtiteratine= ete. old-dustinvAlaskan mens as ee meek wee See ace ses 610 
Assistant treasurers to receive commissions, etc. (sec. 3597, R. S.)........- AY, 
Bank of United States buying or selling goods..............-..-.---.--- 274, 307 
Making OXCESSi VCH Gans hey ek. Nae eRe Dhak Cert PL OR HIRE On 20, 274, 307 
Penalty for fraud on, extended to Louisiana...................-..-- 284 
BTID eL VA Ol OLGCTSEOl aes er ener NORE SRE es Bok CURE OS Sen Ree ea 310 
Buyinesselline-rete= foreed hondsy notes) etCy.0-0) see. eee 195, 225 
Circulatine notes, ete) cor less thai gil. geek | seh ee ee. ee ee ee 641 
Claims against the United States, carrying away, using, etc., papers bear- 
UD SUOMI rare crete ie ae ele Oke ee wk nade a rea STE SN ara Se aes 198 
Woins; olferines to: pases etc Certain coppergse ss... sens hee Meee eee 480 
BOGE DASIMOR ste oe aaa: Meee nian et kell Sr eg Ee 479, 493, 507, 548, 571 
Andsmetalss tor embexzzling sew. see jee at eins a= Lae 479, 493, 548 
EE RMOLUNG SPEClOAse she ne eee a ate oe See CE any rane Aer 491, 492 
napariring, dalstlyin exelent. eee pee eee eee 491, 548, 571, 605 
Tmiportine false: = SOS h. Ne estes set see ome ae Tet ra le £8 ena ae 491, 571 
Laws— 
Applicable to:2-Cent pieces. 2.2 sen sae Sone ee setae tare 522 
ECCI PLCCO eae oe eee ha eae RSE Ss ERs o EE SEE IRR eras £ 524 
HeC CH biPleC Ons joe co ee SN ot Se vk SOR aR Ree 526 
Mxtendedsto:20zcenhplece.s suet asses ae aioe ale ele ae ae 575 
Applicable to gold dollar and double eagle............-....-.---- 508 
Makino itandl2;cent pleces sian. ena: siete Sotisec,- teres tearet tener toe 523 
Makino mpassine: etc. woe CenbupleCeses s22cmes steee aes sec eee soe ree ae 525 
Ds COMMA LCCC ate tev art Rete PN eee ee Ee Dione x SION ER SE STDS 526 
Or uttering, cards, etc., resembling money..........-- 572, 578, 594, 620 
DevACeSOl MAIN OP eas lac ae 5S ae ch eee Se tea eee eee 572 
IMOLdS enti aay MACS ELC se gosaeae mictara Dace since eee ce eet 594 
Brocurinororaseistine, etc. emse ates. eee eeeenen eee ae ae 594 
Miurtilatine wdetacine neteii iee valance os se nein este epenrte ciate niet cl 605 
Passing, etc., or having in possession mutilated, etc............-.---- 605 
Provis@nus applicable tomctot LSid.c.sseseeanseeee ee eee] yo eeee 550 
Makine impression oldies) C0018; Clcheeerey eee re aietera 196, 223, 677 
Counterfeiting money, etc. (Constitution)..........- 3, 153, 157, 179, 187, 245, 246 
Bills, notes, etc., of Bank of United States...........-.- 282, 286, 308, 628, 629 
Bonds and certificates of indebtedness_22-2.2..---2------2----------- 266 
Provisions extended to certificates of indebtedness (1898).-...-----.--- 249 
GoinwibarsyelCre nets. oie reece 473, 522, 523, 529, 547, 570, 578, 594, 609 
Having in possession or uttering counterfeited, etc., gold or silver coin 
ONIDANS ee eee eR OEE Bi eet ein cl. rs oe ata 547, 570, 578 
MINOMCOIMACe Ses ee as aaa eee eerste a sive ait ate a lalsleletere 548, 570 
GOLGROL Silvey ALS eos aoe epee TRIS eae ayers 547, 570, 578 
Meghnorinicountertenti se curivlessesmae eerste a te = /--te cree 226, 678 
Acopara tus CIs pOsMbIONEOL mosey tS semen tara 2) eirelsya/= a= sia 245, 246, 595 
[Dp OSMAVON TSC RNS ee. oo de eed ad 6iin8 Woe eB OOUR PUI eP BEOORe 621 
Horeionmnotess bondssamdiseCULILICS Mum amiape sta (e=1-fe'ets atersi apes yao 242 
WOReILULe Oc DArALIInyelGeme sete aimee tren” tarae cea ere tseeteree ors 59 


5 
Searchiewarrantsers. caeiacccitreeeee rate cictha tciterste siateestcteratars 245, 246, 595 
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Prenatry—Continued. Page. 
Counterfeiting money, national-bank notes.....-.- 223, 359, 398, 595, 675, 703, 704 
Statespam ken Otedasserems.- eee reat iret teret tele Be Se 595 
Penalty for, to be printed on notes..........-..--------------------- 178 
Oriiorsing securities: assem ee ate ae ee eee tee 178, 223, 225, 266, 675 
Buying, selling, etc., securities.........--.----.----420-2--20s0505- 195, 225 
Me asutiys I OUESs 5c > 12 = = alates Late eee wate eee eerie ae a iiere a 78, 85, 90, 94 
SNC DORE. -o5- cee vee cece eg Yeromas ee are cae eee 168 
And forging Treasury notes and other securities. ......----- 111, 119, 145, 313 
Borgerys etc. . i All as ka ee says mice te sear este eat Sem tere ee Petar rater 609, 610, 703 
Defacing weights used at mints or assay offices........------------------- 548 
Disbursing officers, payments in unauthorized moneys, etc., by.-..----- 140, 660 
Unauthorized, loaning, depositing, etc., by, to be embezzlement. .... 193 
Unlawfully depositing, converting, etc., public moneys.-.---------- 229 
Exchanging or paying in certain funds. .s..../22.0.202.225-2020222--- 969 
Distinctive paper without authority, having....-...---..------------- 225, 676 
inimibezzlancametals.puaed alse ts spe erste resort 548 
Hxpinedipankeycirculating billlsiofees=- 45 he ee eae eee eee ee 227 
Corporations, issuance of bills, notes, etc., by officers of.........----- 326 
Testumoy bill sm otes,, Stes liye meas oe arse eer oe eee ee 632 
Palsecd ennai de sotisc Seco ee ere TT So eo 2 679 
On fraudulent power of attorney (sec. 5436, R. S.)...-.....---------- 227 
Falsely personating holder of public stocks, or creditor (sec. 5435)......-- 227, 678 
Iustrationstionrnumism aici ooks-ssetesec see nee creas eee ere 620 
Imitating securities or printing advertisements thereon.......-.--- 196, 222, 662 
Impressions, etc., having unlawful possession of.....-..-...--------+---- 197, 678 
Jominerpartsioimotes, ete. mm Alaska cam merase teen ota terete ee 704 
Laws applicable to mint, officers and coinage extended to branches... 499, 522, 529 
Rxtendedatoassayiolicesst aastescet ene eee Bee ee ee 547, 567 
Mining, manufacturing, etc., corporations remitted, certain on.....-....-- 424 
National banks, buying, selling, etc., forged note of..........-.--------- 195 
Unlawfully countersigning and delivering notes............-------- 348, 398 
Nola tionvOUmact oe. 852. Cone Bere tue, Sat Geen cre ot Oe eee ns ae pe nN ea 357, 414 
Rornembezzlementweteseas2 sa ewe ce oe ee ee ee 358, 406 
Rorpisstiina etcsmotedawathoub alvnoriiyees--eeeee tesserae eee 358 
Halsetentr yn, Cle vn western eres Senne reece epee 358, 406 
Muirtilatimoeeterimotes se tGrrcin co 2 aches eee eee ae ne 359, 399 
Counterteitine Wetec sash Ssenlo ss see eee , 223, 359, 398, 595, 675 
Aiding and abetting embezzlement, etc.........-....-.- sees 361, 369, 406 
Construimetembezzlement provisions. --sses- eae sone semen ess 362 
Loanincionicentainin olesseeme sae: sae eee ea tee ee eee 366, 405, 670 
Waithholdinstthem)jtromaisesetcses eee tee ae ee 366, 405, 670 
Ha thinegtomalkexremonts= <= reese aeimeen een gene mneee ne ee 367, 368, 407 
Howscollected sets 5 a sees ae a ce i ee me 367, 407 
Hosbespardinntorthesreasuiny sees eee ee eee eee 367, 407 
Unlawiully certifying checka.csy eck 27... wae ARR eee 368, 405 
Use wrordsinational 22 <1... ee ee ee oe gear aati 376, 416, 674 
Haillunestomalke monthly me ttn cee oe ere as eee ae 379 
Imitating notes with advertisements thereon...................------ 398 
Walan usurlous interest tase ae. ome aaa 00) Vee ee ene 344, 402 
Wpontdinectorsy sae 2.25 sas cin Sc oe Se Ree ie ye 357, 414 
How violations to bedeterminedtcs..22-2.s6220 0) ae eee eee 357, 414 
Ralselycertifying checks... 2. dae dinks os oe ee eee 434 
Corporations contributing for political elections...................---- 455 
Issuing unajithorized circulations (2.54 20 eo eee a eee eee | 667 
Circulating. bill of.expired banksy ..0s.cseesaus, eee eee Me Ree Sas 227, 679 
Forgery and. counterfeiting imAlaska... .......22..- G28 eee eek 703 
Joining pants OF notes:inAlaskasson.uo lid! ds ees See 704 
Meshimonyveasomionatunes: tojmotese, as sae seen eee 704 
Obligations of United States— 
Buying, selling .etes,any forged: .c-.....<.. eee eee ee ee 195 
Making, etc., unauthorized impressions, tools, etc., of................ 196 
Printing, etc., any business card, or notice, etc., upon............ 196, 222 
For having in possession unauthorized impressions, tools, etc......... 197 


For carrying away, secreting, etc., tools, material, etc., used in print- 
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Prnatry—Continued. Page. 
Obligations of United States—Continued. 
Making, having, etc., similitude of (sec. 5430, R. S., codified, 1909).. 225 


WitCerim CAvet Cen Tore eC Mey Ue tery tenes yas de peat et bse rs hogy eee eG 225 
Making, having; ete. similitudesiol. olNsn i bse ose ls age. 225 
Having, etc., unauthorized impression of tool, etc., used in making... 226 
Taking impressions of tool, etc., used in making.................-.. 226 
Officer charging’a commission for services. ..2/5. 22 22.0.0. 52d e cesses 141 
Perjury in claiming redemption of stolen Treasury notes...............-. 142 
Eublicmoneys, embezzlement ote. .s-.s.2-.22 ee o-e6 see eaece 124, 139, 151 
COnMEr SOD OL ae eee eee hye se he Sot AVA Atay ca ee 129 
Parure to deposit-as Téquited +... fSe52i. 28. oe thee dad See 151, 230 
Unlawfully receiving, etc., on deposit, etc. (sec. 5497, R. S.)...... 194, 230 
Failure of custodians to safely keep without loaning, etc............. 229 
Disbursing officers unlawfully depositing, converting, etc........... 229 
Pailure of oflicerito render accounts, etc. 25...-...+) 4-+6---.2 eee see 229 
Treasurer to safely keep (sec. 5489, R.S.).....-.2..22--.2--2----5 229 
Unlawfully receiving, etc., on deposit, etc. (sec. 5497, R. S.).....-.--. 230 
Purchase, etc., of coin, bullion, etc., to make unlawful contracts for... .. 183 
Savings banks, failure of, to make report to comptroller................-- 407 
Hanlimostopte Ortromt ae em era ce sarc ce et Ae oe 428 
And trust companies, failure to report to comptroller.............-.-- 407 
Securities of the United States, printing, etc., any business card or notice, 
SUC Bem OME farcry ates eer eet chat ats cele, © cee een Stay han er ere et et ee tee ee 196 
Making or using cards, circulars, etc., in similitude of. ..........-. 196, 222 
Imitating or printing advertisements thereon....................---- 222 
Secreting, carrying away, etc., tools, etc., used in printing........ 197, 228 
Stamping ‘‘ United States assay,’’ etc., on gold, silver, or manufactures of. 621, 622 
INGELC TEMES Ola ee oases See Nar. ee eee Lie ne ees 622 
State banks, etc., failure to make returns and pay taxes. .--........-.---- 424 
Testimony as to signature to notes in Alaska............---------------- 704 
Treasurer, etc., failure of, to safely keep public moneys (sec. 5489, R.S.). 229 
TeASUTVANOLES# Cle weMe LAV ING naan Sacre Lael pan Uae Meee re 119 
Using plates to print notes, etc., without authority, etc........-..-..-- 224, 676 
Wittermostorsedioblioationss che aearms ee eae eee son nee ieee sets 677 
PENSIONS: 
Payimentvioisbya banks on Umuited) Stavesss--= ee eet eae 4-22 eaten eee 115 
WARIO) 0 SEN Recah BAe S eR onS SAS Aan On Grae APES tan Mets Mee AOCe ROPE ET OS re 123 
Requirement that Bank of United States pay, repealed..............-- 310, 315 
Act transferring duties of commissioner of loans to Bank of United States 
MOOI pl yaitOrmall i atya DCUSIONS mera sree eect tes aia eee ere 312 
Secretarysot Wat to.directipayment Ose. -+ 3) see ee eee see ees 315 
Payment of arrearages from fractional-currency reserve........--..--.----- 693 


Peso. (See Coins, Porto Rico.) 

PHILADELPHIA. (See Assistant treasurer United States; Mint; Director of the 
Mint; Superintendent of the Mint, etc.) 

ParipPInE IsLANDS: 


Designation of depositories for public moneys. .-....--....-...-...---- 261, 258 
Philippine treasury not required to give bonds, etc...........--..------- 261 
‘“‘PLACE WHERE THE BANK is LocaTED AND NOT ELSEWHERE:” 
Defined eee pase etcn sa reed a wet rons on Sas Sia tae, ate tits ote ae NS 365 
PoputaR Loan: 
Subscriptionsytonoas ese ceeree ase nets oes. eth Sees. eo ee ae 249 
tsthimiam@analabonddsrrs cr cers Me neem ene ect yhidse ie. reel 260, 265 
Porto Rico: ; 
Designation of depositories for public moneys. .........-.--.---.------- 258 
Spanicn, Bankmay amend its by-laws... 2.2. 2.22202 (22. 22 est neces 4 258 
STDS BKAUIS CA) OE no onor cen scebbecne SHO nBeSnGsoce sone aa sae SreS a neaee 259 
Rowers mouemlanced meyer parler tae see Pes 2 2 ie cases -eies ee ee ae 259 
Rederalicontrolsumapnid cede mace ae eres spe sie cies aie mete ict ge ea 259 
(Redemprlonyoiscorns Ol werrer mettre eee ee se a eis = ns in eae ee 615 
I Rerolinares) loyy Un aliee| SUES aadon ans cop sc5 1 oS Seae ne omeeep ooo ramen oe 615 
becalatend ere reenter pare ter Noten eee ee aia. SaiteniaS alaoy dior baie Sele ees 615 
Inman Or CO Oiegs a6 dasaac eben s doe on Sa 7s aR ORBEA OE Ona Haier a ante 616 


(As to banking, sce Banks; National banks; Designated depositaries, 
etc.) 
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Portrait: bine Page 
Likeness of living person on bonds, notes, etc., prohibited -..--.-..------ 191 
Sectionsso7omRevised: Stabutese= sear miter t er itera tr tetee eae ar 211 
NOTES Gliese ec es conc om nic eink ces ecient eee eae are eee 244 
Of living person, not to be on bonds, notes, etc..-.----.-----+--++-+--+-+ 658 
PosTaGE CURRENCY: 
Fractional currency to be issued in lieu‘of.......-..-------------------- 177 
INotesimmaryalbe Issel mu LeU Of saa tae aere arse eae reer 644 
Iimitabononhissuleseseeieece eee ee cee eet se ie ete eee eee eee 645 
JUpiyehejorolbrery Oe Weor oa ek nenecee ee ess onsaco Sood dcSoaosmacegraccooRsdos 647 
Postage Sramps: 
Receiwablenon dures to Umited States ea state ata etel-le le telat ett eet 641 
Exchangelor,ptorsUmited Staves Oves es atetn tetas) folate i te =i 641 
Postal CURRENCY: 
Portrait or likeness of living person on, prohibited. .......-.......------ 191 
POSTMASTERS: 
Charged wath custody of public mlone ys sas eee ser ae eisie eee 122 
Duties in relation to FOU DiGi ON CVS Sere oy ete sett rare) pone eater er 138 
Pounp STERLING: 
VEIT OLOR Pe ate kc ea eet roe oS BR Se rere oem cites Bre Se eee ste eel eerste _ 567 
PRESIDENT OF THE UNITED STATES: 
Authorized to borrow..---.--.-- 7, 8, 48, 50, 52, 53, 55, 56, 61, 64, 65, 66, 72, 73, 75, 80, 
83, 85, 86, 90, 94, 103, 103, 110, 112, 128, 131, 147, 149, 153, 155, 158, 159 
To cause credit to be given eahew tee) fae seh ee a a tee 54 
Authorized to deliver stock to France for Louisiana purchase. - - - - - 62 
To designate depositaries in which army and navy disbursing agents to 
HSC) OMI NOUEN fea) Airs DE Rea See See oe ECS EEE ORCL OEO Sees Shes aCe aE 71 
Moireport to Congress pale 0! BLOC =r = ena 2 - - oa age ee oleh 9 eee 80 
May cause a subscription to stock of Bank or the United States.........-. 21 
Authorized to appoint five directors of Bank of the United States........- 301 
To appoint president of Bank of United States in case of vacancy. .-...-- 301 
Power to remove certain directors of Bank of United States. ...-......... 301 
Authorized to issue Treasury notes.... 76, 81, 81, 84, 117, 127, 130, 134, 143, 151, 156 
Power toissue Treasury notesite/eeases.22-6-- 4-2 -s025-----125- 25 see ese 119, 147 
Authority to issue and reissue Treasury notes revived........-----------. 154 
May reduce swelchtioiMeonpene inti areas aes Se tae eee eee 484 
(See also Loans; Treasury notes; United States notes, etc.) 
PRINTING: Ve 
Hromhand-rolleripressesaeaate el parse sie Se ee eeiiae ae Jae eee 703 
PRIORITIES: 
Tnjpayment ofdnterest torcease, umless )-)4-me see see aces eters 42 
Proposat.s (see also Loans): 
Bor logics. ce eae eee eee eae: aS Sei tar eee 131, 148, 155, 157, 158, 159, 163 
Needmotibeacceptedumlessee: 2 se. ae aeicis/= 2 Seen Teen ee re eee ee 158 
Mayabetreadvertised ite aan wn rctis 2 Serene. fe Sega. Sean oan 158, 160 


Pusuiic Accounts. (See Accounts.) 
Pusuic Dest: 


Accounts of, to or from the United States to be kept by register.........- 6 
Alabama claims award to be used in PAVANEN b/OLs) poe tak: See ee meee 208 
Amount equal to interest on bonds in sinking fund to be applied Onstas-: 205 
Amount of bonds destroyed to be deducted OM. oct ee 205 
NP PLO pHavionan dsp avaulenib Olea. esa teemee ss no ae eee eee 70, 79 
Bank of United States to be paid off, how. .....-....-.--..2-ccs-cesnee- 27, 28 
To pay into the Treasury money held to redeem. .osea bua! wuld 314 
And Secretary to pay over to persons entitled thereto................. 314 
Borrowing money to pay. (See Loans.) 
Certificates issued to creditor States, transieriof 23s Jacaae eet See eee 104 
Of indebtedness may be issued to pay audited demands and to holders 
OL CHECK ale ewajoeemeina os os lan bcc Cems ones aa ee 169 
Coin received from duties to create a sinking fund......................-. 168 
Creditors not subscribing to loan, status of. -.........2..22222-22.2..22-5 10 
Of unfunded or registered, to receive stock equal to interest.......... 51 
Demands under treaties, etc., how may be satisfied.....................-. 59 
Direct tax appropriated ‘to pay TORI 28. ay taceete racic erste tare a 53 
Domestic; loam to:tullvamountvauthorzed asses eee ee eee ne 8 
Drafts for transfer of moneys to the States receivable in Peyinent Ol. 2k esac 119 


Dutch; manner of payiigy. tees tees wake cea geen ote: See i eee ee 60 
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Pusuic Desr—Continued. Page. 
Duties appropriated to pay, to the Bank of the United States............. 48 
Surplus appropriated to pay loan of 1798................-..ceeeceeeee 52 
OS DV aC ORL ALINE RSet ay ears Maree er: = PPR ME ey Ane. fon elt eee to 61 
Poaceantopay, Loan (1804) .e Was kig sities w oraeendlt iad vclees omcvrcsekhe | 65 
ROO, Gat win ase Nb Soe Bote cs MRIS Nera cio a cia Seed aids 131 
Serpe ledsedrta pay loan, § crncida sen bead woaasaeciecme sais 59, 56 
To be applied to payment of, unless, and how long.............. 2 
ENP PEOMEIA ECA LOAPAN TOLOIN. <0... qa,< 2c reser meretaah ws Sia biviesegositeisie 48 
nd tonnage excess, to be applied to purchase of...................- 17 
Plobe comtmuedso. bei collected to pay. ...v 4. sc<<< sosbiew x speuit oeeetue SU 
Evidences of, receivable for western lands................-.-------+--- 627, 628 
Exchange of certificates on which interest is payable abroad.............. 
Sime Per cone ann: per Cont Stock spais Bawa scioiailen nok sas ooaeeeee 104 
Pim er COME REVERS PIN IS 8G he Falher Srecinat Saisie ice eae 110, 112 
Mipie percent dors perwen bonds... 2 oso. << ounce axeweee eden noe 239 
Faith of United States pledged if revenues insufficient to pay loan........ 50 
Pledged to provide revenues to pay loan of 1798.................-.-- 52 
Pledperpa yinewt icon nu eMinad. Ae oa. + mire Hace wesley acre eiee Bene aS 60 
Roppancgiutercstsie ane motes oes tee See eis hea k, Sas 128 
: Paymrentiotloamsandianterest-.-. sce a ao) eee 154, 155, 156, 158, 160 
Five-twenty bonds may be redeemed or exchanged..........-...-------- 204 
Hore lanmprovisiouetonpay sree sss mecca. S 8G ee. 5. a ee ana eaee eere 8 
Foreign agent to receive subscriptions to certain stocks............-....-- 69 
Oiicensstoybedischarce dtaas te eee | aap ars ae kA ee eee pe 25 
Funded debt of the United States, banks in the District of Columbia not to 
buygormsellexceptserre sec merece es sere oe Se. rad peta | ee A 101 
Noto be bought orsold, by certaim banks... 5.20... t46e eet eee 288 
Hundspledsedsiorpaymien tol se ees senor ae eer 73, 74, 75, 81, 84, 85, 86, 87 
UR ORD ANS eae ec ae Bat Mr ene, Va gr8 aie hen ions soca et ae 105, 110 
Loipayasnatlremaimas pledged oe. <o-.- .25see rset ~t- brats: See PI 70, 79 
Gold and silver only a tender in payments by Government...........-.--- 630 
awallansagsi nrc Oe titin emai iy. ees beeee t-18 So Fe ice Ae oe bas ee eae 251 
Inereasetonbid Gene eee a ener eae se cee co Sane ee cee ce eee 192 
@fhonded itorbiddene 22. a2/ 2... peti es ee ao wach hee eee 203 
OrbIGGe ne. eset ise neisiecs oct ea aes Serene 649 
Intercourse acts on account of, to be paid from internal revenue.......--- 36 
Interests paymenttoUon WOrelomeesea teers yas eyr fe ail aiaiejs A=) ese eee 7 
Moanwto pay aaunOrized: watiaet aaa nee as see ceo ones oe eee 36 
Upon may be anticipated............ Bid ra ade iar Ns setae ABs: ee 181 
Bearing not to be paid before maturity, unless. ...............-.---- 202 
Issue of registered or unfunded certificates prohibited. .............----- 51 
Limitation on amount of bonds and notes outstanding............-.-.-..-- Een: 
(Woanimnevtosmuliitam ount tss-)seeee. ees Aa sieetrs sean) bel in cielo ee esefoeie 8 
Woankonli796amedecmaple mill TaiO ema. ere ete) ee etree 47 
“Loan office”’ certificates, ‘‘final settlements’’ and indents of interest to be 
OxClemoe dis Reeee Mee Cee) eae otocieia gue op: eral ne Perec yee eae 42 
Loan office and final settlement certificates and indents of interest, settle- 
TCS SINS OSINCIE | Stan uaraa ca aoe A She Be A aS ram Com Dp OO ee 102, 106, 114 
Loan office and final settlement certificates and indents of interest to be , 
BIG okt aca aay howd Gay cee nd ey eee Eel AMC ES RISE cetera Ee 107 
Mi otic held by banks to redeem, to be paid into Treasury. ....-..-------- 115 
Nonsubscribing creditors to loan of 1790, ch. 34, privilege........-.---- 29, 31, 35 
Nonsubscribers to redemption loan not to be affected..........--..------ 
Nonsubscribing creditors to loan (1807) not to be affected.......-.-.--.-- 71 
Notes or bills of banks issuing such for less than $5, not receivable, 
corre TI gee ener eee MINNIE Sat Pe ete Sy ge Bee a,c 4. os operate 318, 321, 325 
Outstanding, amount of bonds, Treasury and United States notes. ........- 643 
Payment of the, power to make (Constitution).........-.-.-------------- 3 
Supplementary act as to..........-.---- ve eee eee Neen Cntr tp 19 
Of installments of loan from Bank of United States, time........-..-- 32 
To Bank of United States of second installment of loan, authorized... 32 
Ofmorcienmanein 1795) authorized ein facies = soe: See ee 34 
To Bank of United States of third installment of loan authorized... _. 34 
Of foreign, and third installment of Bank of United States loans...... 34 
ON woneiksin, Noein, ARO NOACL A Re eon boas 7e Un Meecae see Senos ato ene ee 36, 37 


Of, bearing 6 per cent interest, appropriation to the sinking fund....- 37, 38 
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Pusiic Desr—Continued. Romi Page. 
Payment of the, what sums commissioners of sinking fund shall pay annu- iH 
CHING ee ee toe ee A Re BRIA UE A ali brie cbrorit ics arg bathe 

Bearing 6 per cent interest...........-- huis ahaa Ore ee Be an 44, 45 
Secretary of the Treasury instead of sinking fund commissioners to 

MAK OMS Heathers = 2224 lest as ge gece Se eee Ste a Seine ena Serine LAT 

Ofsiurthensumiplacedan inking Wundesyses eye ee ree 64 

Of, shall continue, except......-- at Le Nes Dak ee eee ER On BR asec ie 101 

Ley Ko 1h Cora Oro JEhvadbel NOMEN in a6 Gono c Coa contacango soddeancasanaUsas 190 

I VAINOINL Obie WON LO aos eects Sp ocooda caldoptioonedEsos Sadan onnoons 201 
Permanent annual appropriation for payment of, refunding, sinking fund, 

OG ies asiCMOr pena our ss oe So cle oe Sab nedocasACodenSélahonescodaad 218 
Rledzettondebts, ete? (Confederation) Seen sxe at sets crnat atte te eee il 
Purchase to be: made by commissioners. 22-22 = o- eee ee oe eee 25 

iMutunewtowoetat lowest priceass sees eer cir eter tee teleeielets = ker erst rter 26 
Atanarketirate:.sscenss as ses ase ae er eine eee ee tere eco eter ater 41 
Notathisherratesthams-22 0) Nee nen nineties etn scree 67 
Moderandstimelot se joes. sae ae siete oe pe eae ee ears eenreeemraers 67 
Of, acts making appropriations for, funded, repealed...........-.-..- 98 
Brom surplusan sinking fund, whtenms-2=2 += see ees telre erie aoa eeLOO 
Olg7spericen tistocke es aces ats shea eee eee ee ener sacs Lr 
Otstock from surplus tundsprovided=aesc==--2e- eee eet eee 150 
Oltevidences:Ofe 2s. cece Sask sea ce seen eee eee cee nee eae 639 
Receivable in what........... PSSA SEM REI Reetes Wy pen ape eee 2 ween se Pee: 95 
Redemption of, moneys in sinking fund pledged. ...........-.--.......- 39 
igor, Ore UAXG, By OOS woy OTAEN NOVO Be Sono cod ecesdcnueeoeaneateace BE 47 
Of, commissioners of sinking fund to continue.....-.-...-.--.---..--- 63 
Oi certainvoieby voluntary subscriptions sep masses ees 68 
Of certain stocks, credits and new certificates to be given..........- 68, 69 
7 RROD tominiines fun dior paymentiotse ees. see eee eee eee 99 
Oi compoundsinterest notes sss see ee ee eee eee 199, 200 
Of United States notes in coin pledge, early. .......-..--.....--..-- 202 
Reduction by retiring United States notes suspended.........-...--.....- 200 
Refund in Ge eee a stsee ace sycisore re crete Serer soe alee aaree alee ae ee ee 203, 240 
Rennbursement ol partrot the prim cipallecm: seca see teeter 43 
Ofuniyndedsorresisteredias =. Sse ee ee eee ee eee ee 51 
To be under superintendence of commissioners of sinking fund....-. 40 
Reimbursements and payments, commissioners of sinking’fund to super- 
UNCON Sie 2 5 arte ses See SERS Pe SS SISOS eye 59 
Powers of commissioners of sinking fund extended.................-. 7a 
Of certificates; preference; priority of payment.....................- 70 
And purchase of ‘Treasury NOtessue sakes ts Sa Ss fen eee ore 77 
Treasury Notes. vet SSE ee SOE Oe RG Sat nee ye epee ree 82 
Renewal of destroyed unsubscribed debt certificates; proceedings........ 29, 30 
Repayment, substitution.of certain dutiessc- a... 2. onsen eke ee aoe anes 37 
Revenues) additional provided toipaysesaseseee. oe eee ese ae see eee 87, 89 
Momay,appropriabe dato: sim kimoatum dase ae ee ae eee eee 98 
Pledeedttoipay loan andsimterest (1/348) saser eer eevee a 148 
Sinking fund screatedss. 25 $2.5 42S -hacemee ese ce eee eee 25 
Permanent and adequate, to be established....................-.--- 87,88 
APPrLopriatron.t0 tO Pay ws hese Meee asce eso hoe eee eee eee 57 
NG CICLOnal ap PNOPUa ELOMELO aetna ers eee ie te ee 113 
And payment of, appropriation of certain surplus to, repealed........ 114 
Statement, amount United States notes to appear.....................--- 682 
Stock ofl SlOMhow/transiera bl ernsall cme seme ene eens ee 72 
Subscribers exchanging stock, preference to...................--------- 72 
Subscriptions to stock of Bank of United States, in payment of .......... 269 
Surplus of appropriations applicable to payment of...................--- 60 
In“ireasuny appropriated: to sinking iindessss ees eee eee 99 
Temporary war certificates, principal and interest payable in lawful money 

on demand 2. Seis. spits << le aw Rtias te, A Si aie te os eee 199 
Tender in: payment‘ot (Constitution)... /-ve5s) eee eee eee 3 
Time to subscribe to loan extended ...... By Se ee Ee aoe aOR 25, 28, 31, 35 

Domestic sloantex tended! genannten eee 25, 28, 31, 35, 48, 49 
Transfer of stock issued or account of Louisiana purchase...............- 78 
Treasury notes bearing interest payable for....................--------- 657 


War claims to be presented within certain time...................--....- 51 
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Pustic Deposiraries. (See Depositaries; Designated depositaries.) Page. 
Pusuic EXPENDITURES: 
Reports of, to be made to Congress (sec. 257, R. S.)............------.--- 210 


Pusuic Lanps. (See Lands.) 
Pusuic Moneys: 


Act of June 23, 1836, except sections 13 and 14, repealed................. 326 
NC COMMS TL OMDeWKep Use paralOmmen ce = en at ky ee eet 123 
Onexpenditurestojperkep iby. recistena. ss see eee 6 
INCCMRAD WO OG RC ORG AS ais Gersbe aeeb Eon AoE eas Aaa oe See aa em 124 
Officers entrusted with, to keep accurate; embezzlement ............. 139 
Penalty for failure of officers to render (sec. 5491, R. S.).............. 229 
Agencies for deposit and disbursement may be established where nobanks.. 315 
Army and navy disbursing agents, where to keep.............-.....----- (fil 
Collectorjand recelvers)oin tO pay, OVEN ca... s.cs oes ee eee ee cs ene 123, 188 
Custodians of, duties of; bonds of, may be increased..............-...--- 215 
Pe COUNTER LOMO LO KARINE Ceres erent er Sein een eA ene cn re eae 216 
Depositaries. im other. to benwathdrawis2- 4 -eo-e cos. geese ss ie eee 124 
BEX Nay GOGO linet eee Pan mens Sera te ee re et ee ern e ae Sera 124, 138 
Womipensations tod esiona ted mea sree ers ee ee ete tances ey cinnee 150 
Wmartthorzed, recelvines pendhtyinccnsn 5-45 92042 a ee nase 194 
Certain mints and assay offices to be............. Bed ata trmerter saps AP el 
LS ZeNTEOTITNEN BI OEUCE) toh te euslnh 5 See eee EGE, oP one im ener Ee aan nb 216 
To make returns of moneys recéived and paid. ..................... 216 
National banks may be designated, except..........---..-------:.. 181 
DE CUEILVARC OUITE Cceemiseeer cop seine oe eS esr recent. Seep ees 181 
UMS eee pcs ts ea pat Re ie Pe 181 
Desionation ol 1m) the Philippiness.- ces. a-e0e- 22 see ee tesco es ee 261 
PA ka bOM De SCLeCheGe ase cece Melee et ee ei eee ai = etc renee 315 
To be deposited in public, without delay, or within thirty days...... 248 
ibauksomUmitedasta testo Osea. ser sce an cree an as eae arene 307 
easoneito bercivien CONSTCSS: sseaie spss. es «i= ee angus © 307 
O)eDrane hamtmiateenyebatrean aa facie ee oe eccee cree oats esl rare 519 
PASSA VAOIICOAA LED ONO Ae es feet ate oe ie a yori Sessa sia ai casis eye 528 
Centaimmmint san Ghassan OiCede wert. cra t secqat aes ole ste sees meee 568 
Deposit— 
TAC ONO tenis cece teste re P Dates 5 a0) = cratca yer resates oxouel chains ope adeestcte ales ois se eters 136 
To be made with treasurer, assistant treasurers or depositaries, by all 
DEISONS MAVAM Mien pa cietee eae Ae eee cueas epi etie as eco Sia ers naptime 151 
Of public moneys, branch mint at Denver to be place of.........-.... 170 
Oitorbe without deduction, exCCDy teases eee eenes cine - teicyoeis 214 
ING required.) penalluyator tallUnO<GOn canneries ee iis seine sere ele 230 
Of, in mint and branches to pay depositors of bullion..........-..-. 506, 509 
Of, brancheminitat, Carson Citys ace Oleasncres see joerc asia i mest 521 
Depositing, converting, etc., penalty for unlawfully .................--.- 229 
Deposits— d 
In solvent specie-paying banks of proceeds of loans, withdrawal... ... 165 
Specie-payameabam kena wthorized sm eeie se crore rene ere aye 327 
Witla chia Walmer terre ewe ot on cc cin nciy cs tre terssoete sie ie 327 
Amon oe banks istrip WuWOUlOl poss senna se oe ae Sitdgcoe esate: 458 
Designated depositaries in Cuba, Porto Rico, and the Philippines ........ 258 
Difference between the funds receivable, to be no............-.----.---- 126 


Disbursing officers— ; ae 
Payments by, in gold and silver or treasury notes; violations to be 


BORO ie pet eas Oe Oe at inde wine amiga Tee ace ataa 2's ope oasa.o's 140 

To deposit, with treasurer, assistant treasurers, or depositaries.......- 151 
Depostiqandawathdrawalabwyace. cree: vatetocete yates oem oe ens 193 
Molberbyadraty Oram M buttausters tO.c a= )oers yee =e ls ase as 193 
Where no treasurer or assistant, deposit of...........---...--------- 193 
Duties; transfer of moneys to; where to keep, etc........--..-------- 214 
Drafts on depositaries, time of payment, use as currency...-.--.-----.-- 126, 141 
Dutresde Dtame team NOwalOu Opal eye ne ete se sera) sole eperac sie ein cineseiecie 125 
Imbezzlementrotememens tea na cen ee eee css sicis: a hae os slere icine = 129 
Wihatccheclaneditoub Gs stent cen tree eerste so. ek SES Ie Aer ike 124 
Exchange funds in gold and silver only, unless by disbursing officers.... 126, 141 
And payment of funds by disbursing officer............-------------- 660 
Wil Hom. OWNS [MOM EON ce oda» Cao noooaondece doeeuoobSocnoa sae 660 

OF, ly. ch OTe OUNCES s054hond = den5o 6605 BeOS EE Oe EUG ae Oe oeee 569 

Oren WTNG ES HOE Tubes Ascle dele vealed bP ee REDO EB Or oOo =r Boa era eee 217 
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Pustic Monrys—Continued. . _ _ Page. 
In default of designated depositaries to receive, Treasurer of the United 
States toskee p semece ste cere etree ee Mee fees oes se niacin cise eaten a = 319, 326 
Instructions, Secretary of the Treasury to issue. ......-.--------+--+-+---- 187 
Internal-revenue officers, act of 1846 made applicable to.............---.- 188 
Interest— 
On drafts; rate uniform, national banks to pay.......--------------- 263 
On, in designated depositaries.........--------------------+------- 319, 326 
On special deposits in national banks. ........--..----------------- 468 
National bank depositaries, designation of.........--..------------------ 260 
Officers charged with the custody of, duties.......---..--------.--------- 122 
Paying over, by collectors and receivers, how often (sec. 3615, R.S.).... 218 
Other persons (sec. 3616, R. S.).......---------------++---++--+----- 214 
Paying in certain funds, restrictions on..........----- se aac 569 
Payments on account of the United States to be made in gold and silver... 125 
IByaWnited Sta tesior iba: 1068 ss ecct ater ae eee ate eee 129 
Mor the United States; tonwhome tobe madess.-=es=se eee eee 124 
V-Ga%6 ney (0) (eRe ee SCM: OAS OME Aap Sonics oe AeO SS US 139 
Postal revenues and debts, how paid into Treasury......-...--.---.----- 248 
Premiums received on sale of securities, officers must account for any..... - - 14d 
Onysalesiomto beaccounted tore aseeee eke eres eee see eee eee 217, 661 
Receipts for advance payments for lands, use of..............----.------- 126 
Receiving on deposit, unlawfully, etc. (sec. 5497, R.8.)....-.-.--------- 230 
Receivers-general. (See Receivers-general of public moneys.) : 
Regulations for presentment of drafts (sec. 3645, R. 8.).-..--.--.---.-.--- 216 
Repeal ofacts 26 latin oe tO ences. set eee ere ere ete tee eee oe eat ee 129 
Saterkeepine .6tC 2 ashes ocean cesar tee te aoe tral ceree erat aerate 212 
DishuMsing Petes csn ee cee see te alee cue iata Saree ore re eee 136, 137 
Ravine out, Cle. ean: Dy what OFC CTS a. nacre ee ee ee 138 
Of byawhoms embezzlement= 72. cca. crepe cn ers one eee 151 
Penalty tor tallure ot treasurer, Ct@acssensa5e = oie ee ee 229 
Without loaning, etc., penalty for failure of custodians.......-...... 229 
By national hanks not mio dit Cd ae sae ee op eee eee eee ee ee 263 
Specie, amount of at depositaries to be published.................--...... 140 
Subject to draft of Treasurer of United States in depositaries............ 123, 138 
Sectiom3o9s, pReVvisedstaulibed =e ae se ae eee Sa 211 
Inetreasunyand) depositariessessae seems cee see see ee . RERMeSSHneeaeS 216 
Surplus to be deposited with the States: -- 2222... 2... --- 22.422 see 320 
Fourth installment of deposits postponed.-...............---.----..-- 323 
Pnioninstallmentsito remain Onde posit see ce scene ee ceree eee 324 
Mransier ot, iromione depositaryalorNOuners. nee ese se =e eee eee 123, 138 
From one depositary to another; balance subject to draft...... eee: 139 
From a depositary to the Treasury or to another depositary.........--. 215 
Without charge, bank of United States to.--.--..:-.-....--.....---.- 307 
Transfers, except for disbursement, etc., illegal....................-.... 320, 326 
Tobe made tomearest, sate: Oanksee sens: elaine oe ene ee 320, 326 
May be made to mint or branches for supplying metal...-.......... 320, 326 
From banks in one State or Territory to those in another.........-. 323 
Treasury of the United States, what to constitute....................---- 121 
Vaults, temporary to be procured until permanent constructed.........- 124, 139 
And rooms of assistant treasurers........ To eh oe eee eee Palle 
Whereitobepaids 550% a. ss.posroe tee cee Aer ae ae 215 
Withdrawal from former deposit banks................................--- 324 
Banks refusing, suits to be brought, unless....................-.--.-- 324 
Imberestvete., tobercharged. ..tcca76 ee seek ee ere et ee eee 325 
Wath drawal ees ow ae ocaye,cce sone Steet eee ee ee ee eS 327 
(See also Assay offices; Assistant treasurers; Designated depositaries; 
Mint; Moneys.) 
PUBLIC OFFICERS: 
Certain; motto belconcerned In trade CLCeet tae ae ae eet ee 6 
To account for premiums of sales of public securities....................- 661 
What;.tol keep andspay out public moneyss sesso ne eee 138 
No salaried, to receive compensation for signing, etc., treasury notes........ 135 
Provision for acting assistant treasurers or depositaries................--- 189 
PusuisH. (See Advertise.) 
PURCHASE: 
Of coin with United States bonds or notes authorized..................-- 169 


Of debt, from excess duties 
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PurcHASE—Continued. Page. 
Commissioners appointed to, public debt ...................2.-202-2000- 25 
Huture nto bem~ade at lowest prices s< 224222 .208,c0 620 825 22 26 
Ofdebt-torbe made atimarket rates. to wescJes. 41 
Debt not to be purchased at higher rates than....................2.2------ 67 
Mode and time of, of debt;“acta amended 2. 120. $25.00. 67 
OLdebt yap propria tions fOr sessns syape ee Coe oe eee ee oe es 9 oe: 99 
Of debt. (See Public debt.) 

Olea tochksa Uh OLiZe dine os Saux ears As «xe ers Ones ee D SO eas BG Lads 75 
Of stock before time of redemption...................- cae tee SANs 128 
Olme percentistocksauthorizedisss = =e. c522= 55 2550 entosueoeeeea nee dine. 107 
Oimsinckawhenssutplusaa Dreasityes sess eee ee ents se ete). See 148 

May be made from surplus funds, provided...............-.--.--.-- 150 
WO iacreastinyanobesie ce eee eee eee ee. nc Scone ee ee) PB 82, 119 


QuaRTER DoLtuarR. (See Coin.) 

QUARTER Eaaur. (See Coin.) 

Ramroaps. (See Pacific Railroads; Union Pacific Railroad Co.) 
Rates or Coin. (See Coin; Coinage; Value.) 

Ratio BETWEEN GOLD AND SILVER: 


intemnationalyconferemce sea note ee eee 579, 586, 597, 602, 603, 604 
Commiussioneiss:stecee se see oe ne a ae See eo 580, 586, 597, 602, 603, 604 
Compensation wreports-comaer weaken eee. eee Ae 580, 597, 603, 604 

Panicvetoupe wMaln tain diceaes ames aa ne eye ne Aes 590, 600, 602, 603, 610 

eresidentymavacalliconterence ses. <s2uc.ace asus ee oe ene eee eee 604 

President may appoint special commissioners ...............-----.------ 604 

Imbvernahionalibimetalismuunbindered=2s22ss00s 6. Genes eee ae Nee 614 

RECEIPTS: 
Of public moneys, accounts to be kept by Register..... ar oS eee 3 6 


RECEIVERS-GENERAL OF PuBLIc MONEY: 
Appointment and duties of, at New York, Boston, Charleston, and St. 
SOUISR IO aerate Seca coe ae, See ee senses de necsck ds entice cues 122 
Chargedswith custody, ofpublicmoneys.225.50-- oes see ee ee eee eee 1 
Receivers or Pusric Moneys: 
At land offices, charged with custody of public moneys................... 122 
UD URS pects Sate ee ora ere a ee ena ert ane Sass ciSpe1 a Stace mate SMe le ES 138 
(See also Public moneys.) 
RecornaGe. (See Coinage.) 


REDEMPTION: 
Appropriations [or ol Gep tic sso aces dbeesanh erases ecan A soseanwaewlcoweee 99 
Bonds— 

TBE nO MN copa ooccococ an Obs scence Beece¢0Sd Can SIDES DeSr Or 204, 235 
Goldcoimidepositsiappliedstosetesano es. sees iss sates sesisee en 205 
Sixepericentstoiberedeemed!.- 2: esse se eee ee tnatemesceaee 219 

Redeemeditosbe:destroyedire ses ssce sachs aes anele = eterna ene oe 205 
LRKerCO dele Wor Xena IGKe emda pcein Seen eH Oa On Oe Rae aa POMERAT. 205 
Amount to be deducted from public debt................------- 205 
Wowbercanceled-res casas ssc Set cee eens Sa eae herons 219 

OTR S oe ee atsite te ists ole ei icicle mins since eben eee ees 230 

INotborconstitute parhiotsinkime funda 2.--cs. -seeeeean =e eco aee | Sak 

Surplusiombedppliedtoxpurchase ssa. = emia ce os cecil rye ene 241 

Redemption of 3 per cent, 4 per cent, and 5 percent, with 2 percent.. 256 

Compoundyinterestano tes a-eeeets sees see ols Sere oya'= ine lore nea ieee a= 199, 200 
Cooypece Bie! RIES WAGE! COMME IKE, Ano Sonccdni oo pos On GES CHE CUOBOUT IS ORUor 530 
Domesti ciloan,-on-what terms) s222- sescme sacs = Sane se cies loeiee isc sclvace « 9, 10 
Exchanveronnotestorel S90 iors cOld- COMME ea ae erelele ale ate stelclel=\« ala ss =14= = einieie 252 
Prne-Com jones (KC KE). cost ddesoco: boopanobeuoned cacanokogannasaenes 527 
Bractiomalmeurren Gye caeteens ete eisai arte elsicle lam cai enero aernia ce aint 2338, 574, 575, 693 
Fund of gold coin and bullion to redeem United States and Treasury notes... 611 

FLO WAMNeebAlMe deme cere mee mera e ean cians sa eiNe fee sia cc le cie lla ee cme oe 611 

ermmitrotereseny Chpemems sae Secon aes sence cee Lee eee ess 611, 614 

ibyxehaneeramOprelssueioL MOLESsea. << nase eeereati: e224. 2 ece osc ee 611 

PAS eirtis beet Glee mesetetetrets cls eRe Reet aor et bates cease 612 

Funds for, of notes and certificates to be held as trust funds.......-...---- 254 
Accounts transferred to divisions of issue and redemption.......-..------ 612 


Interest bearing obligations not to be redeemed before maturity, unless.... 202 
Money held by bank of United States for, of public debt to be paid into 


A SCS ETNA a eee Ai ic date LA ea TA Se Sea eae 314 
Secretary to pay over to person entitled thereto...-......--.--------- 314 
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RepEMPTiIoNn—Continued. Page. 
Obligations of United States in coin........-----+-+--+-----+++---+-+---- 201 
Public debt, whattpledoede. cc... ccs peers ilvetetel = eter eet tote 105 

By voluntary subscription... 0. . 222 «sje ee erin se sebisis aise tees 68 
Reserve fund to redeem notes of 1890......-.-.--..------ Seep -Ge eaeiees 252 
Silver certificates of certain denominations and substitution therefor... ..- 613 
Stocks, of old 6 per cent and deferred.:......--.--.------+--------------- 79 
Subsidiary: cous sOb s<cepcieeys te eee or oe eee 584 
Sunplusimevientie tolbemisediae ssa eer ee eee Je nie) ig ae cep ome aie 234 
Treasury and United States notes of 1890 in gold coin....--..------------ Doe 

Notes (bullion) is2ee sae eee ce = ones ee ree eee 590 

AndeUnited States notesuas=se s=- eee ears Si ee ees 610 

Notestionothers redeemednet@ree- a. aatse aeie ere ee eee 633 

INOtes mom Certalmed erie meyers eae epee sere aera ae eS ES 
United States notes— 

Tt) COM Ge cates sae eee oom er ae ee eye aes 202, 219, 423, 661 

Andibondst. 22.P bh 955 Abr ees  peeaees oy, 23 Beh ee ge 234 

Imrexcess of $300,000, 000lat whabutatOs ease eeee = ee eee 234 

And Treasury motes 3.52.534.2 eee eee ee esos: <a eee ae ee 610 

Of certain denominations and substitution therefor...........--.-.-- 2a G8} 
When gold in reserve fund falis below $50,000,000........--.--.---------- 257 


As to national-bank notes. (See National banks.) 
(See also Bonds; Coin; National banks; Public debt; Treasury notes; 
United States notes, etc.) ; 
REDEMPTION Division: 


EstablishediiniDreasurer’siotticesns...22e = ene eee eee ee eee 612: 
REDUCTION OF THE CURRENCY. (See Currency.) 
REFINER AT BRANcH Mints. (See also Melter and refiner; Mints.).........-- 498 
Rerinine. (See Bullion.) 
REFUNDING: 
Nationalidebtseemateas miaccactiee oeeen beats ee eee eee eee 208, 240, 252 
Appropriations— permanent annual) lotsa eee ee 218 
Exchange of higher interest bonds for lower...............-------------- 239 
Certificates:of depositsin aidvoles as aes seers 9 eee a eas 240 
REGISTERED STOCK: 
Mary DeMssued scars omseserete oat sre os, ores cle 0 rare cee eee 154, 159 
REGISTER OF THE TREASURY: fe 
Provision totes. - ten ere co ea eee ok eee eee oer © o56s See 5 
Ive poe chee te eee se One Mennene ae Me ogs. oS aS 6 
NOotito be concerned incwhates s< seers aac ee oe asec a ere eee 6 
To keep accounts of debts to or from the United States................... 6 
Receipts and expenditures of public moneys...........-............ 6 
Certificates\olstock;:clenedsDyjcsiae ainca eine reenter 40 
sho bevissued biyaees snc se nc cra eso Scio eee eae PS 46 
REGULATIONS: 
ABO: LOAM OFA TOD... oes atte be Motel seys tors hea bee tee day oh ck mere pee 43 
Morcarryactioh lV /96umtorele Cts see. sae. yas rae ee ee ee 48 
REIMBURSEMENTS: 
Commissioners of sinking fund to superintend.....................-.-..-- 40 
Preference:s1ven-tOwhom..2c. 5. 15h ae oe ean aa ee 70 
Powers of the commissioners of sinking fund extended..................-- “Al 
Ofstockexchanved for Treasury motests.. 2... --- see eee eee 92 
REPEAL: 
Hiity htt hisection ofactiolsU/89 cen ap tet 22a aaa aaa eer 482 
INGE Apr 57925 chap bert Oss rxi mn ty peeye re ot eee ae 481 
ENG Gali 92 CIAO LOY, UG: (Joeutit) oe WANTING epee pare tepce nee a 483 
Nechonulact Menruary. 9) li Gas tore onecol mses sne = =e yea eee enna 490 
Act of June 27, 1798, counterfeiting, etc., notes, etc., of Bank of United 
SCRE pe OES A ee eae ae LE GES b= cass nbsccaasee 629 
Net Aprilel4 1530, qparbiad to) bance otecaces ie see eee 634 
Part of act to regulate the deposits of public money, June 23, 1836........ 326 
Partial, section 15, act June 23, 1874, Alabama claims................... 238 
Act June 19, 1878, issue of coin or bullion certificates..................... 584 
Section 324, eNevisedss ta tutes. Warts see a sereerttet ye el sees eee 574 
Sections 3558, 3559, 3560, 3561, Revised Statutes, as affects Denver mint.. 601 
Section: 5177, RevisedyStatutes: =. 3% seen sees ee ee eee 422 


Section H193 Revised: Statutes accents Tern eee 255, 457, 613 
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Reports: 


Rereat—Continued. Page. 
Of acts authorizing receipt of evidence of public debt for land............ 66 
Relative mode and time of purchasing debt, amended............... 67 
Authorizing issue of Treasury notes, except...........2.2.2 2020. eeeee 97 
iLoancran duicsuverOrincasumyamOteseep omen eeeeeeree Ute one 97 
Wentilicatestonstockuteretonsce ss soe eee ee een a ee ane 97 
Reissue of Treasury notes..-..........2...-----2 £505 OBE Rie rt 98 
Making appropriations for purchase, etc., of funded debt............ 98 
Appropriation of certain surplus to sinking fund and payment of debt.... 114 
Act abolishing office of commissioner of loans..................-..-------- 115 
Ole ericlating to Puple mone ys:...52..-.0... 2.0. tee e eee ee 129 
Part of acts restricting the negotiation of bonds ao market value. ........- afl 
Limitation of amount of national bank circulation........................ 233 
Nationalspanieaet or mebnriary=20" (S660 tee he ie oe ae 360 
Paribrection oz ol Nauomal bank act-:222-—725.6 681 
Permanent appropriation for national loan.................-2--.---0----- 231 
Authority to issue certain bullion certificates................2..--------- 240 
irs geisinimian:CanalsbonGsessesseasee sce ce ete eh oeneae eee 266 
Section 10, act incorporating Bank of United States..................-- 292, 315 
Acts requiring Bank of United States to pay pensions...... . Snsclcmieenete 310, 315 
Transferring duties and records of commissioner of loans to Bank of 
Uimibeddy states syace sere ne sae ee ee nee, Oe IO ee ae 314 
Certain acts relating to mints, assay offices, and coinage.................-. 550 
Womaceroltradecollarseysmtct ater eee eee ose ose ee ees 588 
Of Isthmian Canal receipts and expenditures.....................-------- 262 
From branches to Philadelphia mint........- ee es ee 499, 519, 521, 528 
O fossa sic bOLelpNECOMssen erent eee ace Sk Seer A eee 517 
OisDincccomoimtlnenvinntemeee eee ree en cae eae oe cree remy crs tee ee 518, 530 
OrsupenuiendentommMilihe sane wanes me Soe eee bee 531, 552, 553, 562 
Of cost of transportation of silver, to Congress...........-...-------------- 588 


To Congress. (See Congress.) 
(See also different offices and officers.) 


RESERVE FuND: 


Of national banks. (See National banks.) 


To redeem Treasury and United States notes of 1890.........-..-.--.---- 252 
IMaimnGemance leases fecee eee see oe ae 2H RCI ICS Sa 252 
For redemption of notes of 1890, sale of bonds to preserve........--.----- 253 
A MRAPER Wesess crt HSCRGEIS Ge Re itd AS CIBER Ses DOS Se Sree a Gee ie 253 
(Monb ere Grasse UrIsukUN emer ce acters ee acre Pee nee wen es Sete tee thre a are 254 
For redemption of notes of 1890, if can not be maintained, what.........- 253 
When gold coin falls below $100,000,000, what.........-....--.--..------ 254 
CEO DODO Ds sesetescuisey sess CHES 5 Aiea i Seater ese ae OR I RE era 257 
Gold coin and bullion to redeem United States and Treasury notes.....- 611, 614 
[BRON TIRE MIOCIN Ges ee eenAUReE EC EE US Ibe n Sos RAS Ser AME een eeee 611 
Exchange and reissue of notes..........-...-.-.-.-- ie eer oe pater 611 
Tijteran be toh SECC 2s bee fe Gees Se Cee aa as ee ie 611, 614 
ING) (ROGET Leas oS aes et oe ae ateaee dees a eae OS aaete e 612 
RESUMPTION OF SPECIE PAYMENTS: 
Silver coins for redemption of fractional currency....-...-.--...-.------- 233 
Returns. (See Reports.) 
REVENUE: 
Pledged and appropriated to pay interest of loan..........-.--.---------- 4 
Surplus, to be applied on debt unless, and how long......-...-..-------- 22 
Won conpeatetm puTseG OU Olsens en Nee ees ete ee ae Spe oictns ole <inieie = 33 
Ninterestsonuloam tone wesenVed Ot Ole 12.52 -e ae soe = Sac c memins ccc acc - 33 
Appropriated to build vessels.............-..--- Bee ee ns hae eae 33 
Secretary of the Treasury to-report to Congress estimate of....--.-.------- 57 
lin wiih WaglolOs: ke aS eases a eee Re eeae oan SUSE ema aenr naar 95 
lone enieetmall: Go lleeniain Cin seqcsosesene anode a6 ose eee tes eS eOnBEer esa 95 
Apo OR OAeVee| Wo) HunlebneeihiC hs AaeKe JOUeRA SSS bs SeeseeeE eee peDnee oH eaee 98 
Reports of, to be made to Congress by Secretary of the Treasury.....----- 210 
Secretary of the Treasury to perform all services relative to finances...... 210 


(See also Duties.) 


REVENUE-STAMP CURRENCY: 


Fractional currency to be issued in lieu of--...--------------------------- 177 
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Sr. Lours: Page. 
Receiver-general of public moneys, appointment... .-.....------------- 122 
Safekeepime, etc, Of public MOMe Yee oe ate ae ae eele tele ee ela oie lal 136 

(See also ‘Assistant Treasurer United States. ) 

Sare Deposrr CoMPANIES: 

Incorporation of, in District of Columbia. ...- bast Say Spee cte ahayaiseatisiarere ss els 291 
Comptroller to take POSBCAS1 OMyatersrs:<tepereiere’ siesta esi teksyese ihe eee ree ote eater 291 
(See also Banks; Comptroller of the Currency. ) 

San FRANCISCO. (See Assistant Treasurer United States.) 

Savines AND TRUST COMPANIES: 

Momnakemeports tothe comptroller sey asters ss oll ere eer 406, 407 

Savines Banks: 

Orga mi Za tlOM eer cr trices eee cles eo irs en etede eee fe ee 290 
To: report to the Comptroller of the Currency .....-....-.----- 290, 406, 407, 428 
Subject towloam kina owl a wie eevee sc ieee ee eae eae cee eee eee 291 
Certain, exempt from internal revenue taxeS.......--------+e++-----22- 422 
Paid-in ‘capital OLORIS GING oe ee ee oe eee oe tere ieee ae eae 428 
In District of Columbia subject to national banking Jaws= =.=. -siee see 428 

Savines Banks (State): 

Comptroller to report condition to Congress annually . -....-...--...----- 374 
(See also Banks; Comptroller of the Currency. ) 

Savinas CoMPAaNIEs: 

Nomeport.to)} Couptroller.oi the: Curren Cy mete oe tee ee ee 290 
Subjectsto bankino laws. cr ace setae ee oe a eee erate seca repate 291 
SEALED Proposals. (See “Pr oposals.) 
SECRETARY OF THE TREASURY: 
‘Provlsio nel ones eiyse sists ee, oe State dare icles « Sinateis,c sy meee os SN os alc fogee eet 5 
IDUNTIES rs isto tele aie pelos alas = 5 Oe ie cNSTS Sette cue ete a2 NSIS ete regent te torre 5 
Not to: be /concermmed in What. 2— 5. = <<a mergne ten = ele eee ee eee 5 
To perform services relative to the finances.............-.-------------- 5 
To digest and prepare plans for support of public credit. ..........--..-- 5 
To report estimates of public revenue and expenditures... Seeapt Rate hee ie 5 
Assis tai tipro Vid 6d ste ceseem ack ieecics come cten ec cares See ere 5 
Diltles eo Sh satiate in sents aoc. acl Peas te nee ge Glee aes. See es 6 
Not to be concerned in what....- Se ae OBS Aa te ests ie SS ccs 6 
To makereport to Compress 00 Mia 0Ce aac se ooo ae ei ee 57 
Appropriations to sinking PUR Sea aare cinco chee =) ees eee 58 
To prescribe regulations for. agents and commissioners of toans - ee 71 
To perform duties of commissioners of loans. ...........-++--+-+-+------ 115 
Duties, powers, and records of sinking fund commissioners transferred to.. 117 
To issue instructions as to IuUblicumon ey seen teas peer: cee ees 187 
May delegate an assistant secretary to sign pay warrants... eon mece ~ 21CO 
Dutiesioh(Seey-248. W395) a aketcns cag eile tre erere tare eae re ere eee ee 210 
Reports to be made by, to Congress (sec. 257, Le SO ERAS ae SRE oe 210 
Roanaintain parity Of Valles occa esjsce cee cee oe ae cee 252 
To be furnished statements by Bank of United States... ................ 274 
Bank of United States to make reports t..-....-...-..---u--. see eee 306 
May inspect general accounts of Bank of United States .................-- 306 
To give Congress reason if public moneys deposited with other than Bank 
of United States-..046: oa,cce: bce eee 307 
To act as agent of United States in matters relating to Bank of United 
Nita lessee a ko aoe es Sees See ne cae en ee 310, 322 
Directors to furnish him statements. .............-..--...--+--- s+ 322 
Authorized (0 examine Panky icq. c sth cies. See ae en eee Sue 
To receive and deposit dividends, capital stock, etc-. 322 
To settle claim for surplus profits. Dees ney ae A ale A cede shes Sh gat gc 323 
To notify and transfer records of commissioners of loans to bank of United 
PSHE cic Per SNe PS AIRES RO a aren nS ONG RINE Ai! ou See Do he Be 311 
To pay over to persons entitled thereto money held by Bank of United 
States toredeem public. debt. ttt... ect eee eee eee 314 
Records of commissioners of loans to be transferred to................-..-- 314 
To withdraw public moneys from deposit banks... ..........-....---.-- 324 
Approve of purchase by receiver of national bank property at execution 
See RUD Ree eno Sos SORA EOS OSIM INS O55 os aasclo dessa sas doaue 436 
Authority of, in respect to additional national bank currency ...........- 468 
Duty of, relative exchangelol com fon bullionae.esen ee eee ey 2M 
To cause assays of foreign COMB «cos uce elas Sia aaree ga 4 lated eet ee ee 490 
Report to Congress. OBESE Dd Sood aaa as Ho ae Gd SN ees aaesodeUs agen 498 
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SECRETARY OF THE TREAsURY—Continued. Page. 
To appoint necessary clerks in mint bureau... ...................------ 551 
dodesignate Acting Director of Mint. 42.2. 5% c2cc< coecun yout v4 cman dowtis 552 
May deposit public moneys or bullion to pay bullion depositors.......... 563 
May purchase coin with bonds or notes............2..00-cececeece eee ceee 570 
May transfer gold bars for redemption or exchange purposes. ...........- 573 
To report to Congress amount of exchanges, loans, etc..................-. 649 
Power to make reduction of currency suspended. .............-.---.-- 651, 659 
SECURITIES: 
Congress to provide punishment for counterfeiting (Constitution).......... 3 
Certain officers not to be concerned in purchase of public................. 6 
SECURITY: 
May be required of designated depositaries..................2.2-.----- 318, 326 


Security or THE UniTEep Srates. (See Obligations of the United States.) 
SEIGNIORAGE. (See Coinage.) 


SILVER: 
Or manufactures thereof, stamping wrongfully .....................--.- 621, 622 
BIOnPeLE (IPO xO lamer se reer aoe oo Mes tye hn eRe ate repdatect Moke cha tas 622 
PA ec alten d Chaser ueesee Ress ieee she cae Mag tt NaS enya be ie tay Es ete 631 
A tender in payment of debts by the Government.....................-. 630 


(See also Coin.) 

Sirver Bars. (See Bullion.) 

Sirver Butiron. (See Bullion.) 

Smnver Certiricates. (See Certificates.) 

Sirver Coins. (See Coin, silver.) 

Sirver Doirar. (See Coin.) 

SHAVE Rm RORY PELUIND Bee caer eaters fs oS oy Se ane gee oe Saad ne > Den ae er eer 538 

este hLONKOUE Oa yan CULL OM 9 oe. ae Sea av ns ei oa SRE aS ee 589 

(See also Bullion; Coin; Coinage.) 

Sinxina Funp: 


Proceeds of sale of western lands) to form: ..-...--«-2--5++----+2-2++-+-s- 15 
Create UE a eee Moe rae otee Stee INS Sis Wie act Serge ye Pete aids eee oe aS 
NECOUM total sDe MeN Che das se ee an aes cea k= tate ie ese aa Seen 25, 26 
Interest on certain of the debt to establish a fund.............-.--.------ 25 
JN Oy OV MOPLIS eM BUONO) se cea cane StS oe et SCORE See ee oe wenn eee 63 
Contininancesandrap plication Olea e enc os) ee ere eae ene eee 39 
Lompayeinterestands= prancipalkotdebtean. 5 ss. sore eee eee aa 57 
Secretary of the Treasury to pay certain appropriation to. -......- Sa seer 59 
Further sum to be paid to by Secretary of the Treasury..........--..---- 64 
Permanent and adequate to be established............-...-....---------- 87,88 
Revenucappropriated to; application Os. 99-4 440s—- - ass ee see ae ee 98 
SurplusinLreasimy appropriated: to. 2)... 5s. 2 ieee come eo sse 2 ee 99 
Additional appropriations to, for payment of debt.............-....-.---- 99 
Congress may apply surplus in, to any objects in case of war...........-- 100 
Witenssunplus, whatdebtitoibe purchased! pases este 2s eee ee = = 100 
Additionalsappropriationhtonmeeee ce. a eer eee eee ss net cl eee ae 113 
Appropriation of certain surplus and payment of debt repealed..........- 114 
Coinmecetyecdainomdtitlesitocheatetes-o.- 2 eee cece ss nee oe eee ae 168 
Obligation; to.create, not to bedmpaired —.. 2 5-0 ie oss see ae tn eee 181 
Recordstosbeumade oi bondsdestroyed. 542322 -2-->-las- seen = 205 
Bonds heldanmetobexd estroyed ares ets ees 5 ye eo osc stciee el ee = ata 205 
Coin from duties set apart to pay 1 per cent of debt (sec+3694, R.S.)....-- 219 
Addition to, of interest (sec. 3696, R Si) Sp ee er ree ag ee es eer ge, 4a(seo eray 219 
Obligation to create, not to be impaired (sec. 3699, R.S.).........-------- 220 
Appropriations, permanent, annual for (sec. 3689, R. S.)......---------- 218 
Redemption of five-twenty bonds, for the............--+.------+-+-+-+:- 235 
Redeemedsbonds mot tojconstitute part of. o..-....--2---------<<=e2s2- 241 
Pe emaneralUs| Cin EXACOXUIN, Clee mens iments son6 s8= 25 beso ocean dene ABER Hep cr 256 
mae hrachionameumrencyilosbenpaltae airs crstetter rite et ters eer ce iets ife ean l= tat 576 
Sinxina-FuND COMMISSIONERS: 

Appointment of, and duties... 2.2... 1 -.esersc amin cee - olecinn e+ cece acne 25 
To purchase debt of the United States.............-..- (2b sisGinnkG aimee - 25 
Authorized to borrow $1,000,000 to pay interest on public debt....-...-.- 36 
MouWaycenmanac erm i Oli UIC sees se reteset sia ieee ete 39 
To superintend reimbursement of debt........-..-.--------------++-+---- 40 
JXvaraveall RUGS WO 10D joRNC! lon Wee Meee oo oe ces eeBpoe oun ues See comm HBr 40 


Duties, etc., of, under act of 1795, extended to analogous cases......-.--- 43 
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Sinkine-Funp ComMMiIssIonERs—Continued. Page. 
To pay debt bearing 6 per cent interest....-.....--.----------+-+++++---- 44, 45 
Authorized to issue certificates of stock......-.-.----------------+------- 40 
To reimburse unfunded or registered debt. .........-.------------------ 51 
When'te pay debtors. «i. 2+ sees sec eas eee eee a ale atte ate orig et ede oe 58 
To superintend reimbursement and payments of loan and debts.......-.-- 59 
Specific appropriations to be applied under direction of. .........-.----- 59 
May borrow sums to pay Dutch debt.....-...-..--.-------------------- 59 
LEG THO 19eni7 IDWIKO NNOKE Nic uocanamsconcumnene 6s onumno bocce cecsanten Sesonce 60 
Power to borrow money, or sell bank stock not affected........--.------- 60 
Former regulations, etc., shall apply to, under act of 1802.......-.------- 60 
To report to Congress sale of stock, loans, and payments, when...-...-.--- 61 
To continue tomredeem) the stockvand de btae =a ee ee ae eee 63 
Authority as to mode and time of purchasing debt, amended. .--.-.-..--.-- 67 
Not to purchase debt at higher rates than...........---2-----------=---- 67 
Mospayaimterestrandideb these er ee ee nie sea eee eae eee 70 

73, 74, 75, 79, 81, 82, 84, 85, 86, 86, 94, 103, 103, 105, 110, 113, 113 
Authorizedito-purchase stock=- 2-2 eee eee ee 75, 81, 84, 85, 86, 94 
To reimburse and purchase treasury notes. .......:.---------+------=--- 77, 82 
Towbeciventunds tospay treasury NOLEssse eee ae ee an ae eee ene 83 
‘Tospurchases7-perzcentistockees ca. ne nein aia ee ener ee a 107 
Duties, powers, and records of, transferred to Secretary of the Treasury.. 117 
Additional appropriation oi duties, ete., tO. 2-4. -44-aa soe eee eee ee 37 

Stinxkine Funp or THE District oF COLUMBIA: 7 
Offices abolished; duties transferred to Treasurer of United States. .....-- 239 

Sroux Crry anp Pacrric RAILbRoAD COMPANY: 

Settlementiwithsc<:.:.<: os se cteesk sete se ae eae oeoes eee ee eee 257 

SOVEREIGN (see also Coin): 

Value Of ji 2.2 eenii aah Soe ee ne is bine che pe ee 567 

SPAIN: 

Issue of stock to pay awards under treaty with..........-..---------+---- 109 

Spanish Bank or Porto Rico: 

May-amend itesby-lawee2. 524. .esueent conn cise soe eete eee ae 258 
Substitute: capital.cx 2.11.20, Ss ee a Ee em eee 259 
Powersmotenlarged. 2: 22. 42+ Sets 5 ccc 2 eee eee eee 259 
Hederal controlunabridgéd=--52 2 2. - aa eee oe ees 259, 450 
Amendmentiol by-lawsices= 4222-04-60 eee eee BE EE ate 449 
Powers notientarged SP 2S EGU EE, Pk Ee 450. 

SPANISH CLAIMS: 

Receipbiol money-and payment sso ee es ee ee ee 116 

Spanish Mriztep Doiiars. (See Coin.) 

SPECIE: 

Designated depositaries to pay government checks, warrants, etc., in... 317, 326 
Theirown notes andi billig eee ee ly TRCN Sh ie ae ee 318, 326 
To credit.as, all sovernment depositss. 2 22. 52 2 Lee 317, 326 
Torkeepanavaultsias required asses ote eee eee gee ene 318, 326 


(See also Coin.) 
Specie PAYMENTS: 


Faith-ot United Statespledaedstonesqrvsens cen =n nnn nn nea aren Ene 201 
_» Seetion 3693; (Revised Statutes: SOx 020e, Sa, Maes Oh ex ee 218 
Silver coins for redemption of fractional currency....................--- 233 
Stamp CURRENCY: 
Fractional. notes may be issued in liew of} .2075., 2 a 644 
Limitationvon issue. 3: ear fe ant SA ot Ie Sp eee: 645 
Laws applicable tons Sachs nie Gay Meese in ae ner ened en Pan 647 
Limitationsonramountc,(s2¢ 202 13a), EN A eae Seen 658 
Sramp Duties: 
During war of 1812 on banks, bankers, notes, etc...............--..----.- 293 
Compositionswiths bankers'in Tieiloisyce sees oe ee eer teen cen 293 
STAMPING (sce Bullion): 
Fraudulent motesitouberstampediys -aa= eee eee eee eae ean ate 427 
Officersihiable tor wrongtull yistampinet seen ones eee eee 427 
STAmMps: 
Included in words ‘‘obligation or other security of the United States”.... 187 
Receivable for dues'to United States.ciia Mae ep ine 641 


Exchange of, for United States notes 
Strate Banks. (See Banks.) 
State Desrs. (See States.) 
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STATEMENT: Page. 
Monthly, of treasury notes issued or redeemed........................... 119 

STATEMENTS. (See Reports.) 

STATES: 


Not to coin money (Constitution), emit bills of credit, nor make anything 
but gold and silver coin a tender. . . 


Debts of, to amount of $21,500,000 assumed, and loan proposed... ....... 11 
Chargeable with amount subscribed to loan................-.---0.------. 14 
Settlement of accounts between United States and...................... 15; 17 
Atmnervor cotulemont extended 50 ee eee 17 
iB tlancestduomt orb earsnterestze me cere ee ER II) SOE! PC | 31 
Deespledsed*to pay the imterest.4 Lee 32 
Bray ranseer interest cred iteiin 6 22.548 8 eee eee ee 32 
mbransieroncreditestocks conditions=s2.2e eee eet ee eae 42 
Dehtormayeoptaimarmischarses+_-e-ee ees tuk me Es SOUP | 54 
Gertiticatesnssued toxcreditors transier Olsens eee oe ee 104 
hraastermdnalts uscttlementvOls cheer ye aie ae gen Seen Sas Fil RT 119 
Owing United States on account of advances not to be paid.............. 202 
Payment to Massachusetts for expenditures in war of 1812...............- 202 
Retention of money due, in default (sec. 3481, R. S.).............22..--- 21 
Surplus in the Treasury to be deposited with. .......................--- 320 
Fourth installment of deposits postponed. .................-.2-2---- 323 
Prior installments to remain on deposit.--.-..---22-2-5.+ se eee 324 
Stock: 
NSEMEB AUCH Or Zed Ose] See ee eek so eee Seer 76 
May be appointed to sell..................-. ...- 80,81, 84, 85, 86, 86, 94, 128 
Certificates of, signed by register in favor of France......-...--.-.------- 62 
New certificates to be given in redemption of certain..............-.... -. 68, 69 
Certificates received by the United States to be canceled................ 100 
Lost or destroyed certificates, how certain to be paid and renewed........ 102 
Duties of commissioners of loans transferred...........-..------- Po raee 96 
Hxchanseon6 percent and 7 per cemt debte.--a-ss2e 2-2-2 5-2 sess e eo 104 
DEAE R Celiicd © bt aa eerie ene mien mee as Sake ety ier ese we ere 110 
Exchanged for Treasury notes shall be transferrable and reimbursable. ... 145, 146 
[Dp eanoy OM TUNONAAT Le YKe WESC Old pene seeiernele eeu as MOSES Cees WOR na aan Bae 636 
Faith of United States pledged to payment. .....-.........-.-:--. Be See 128 
False demand on fraudulent power of attorney (sec. 5436, R.S.).........- LPH 
alsekypersonatine holder(seeo4a0) Ke Oe) saat ceae shee ese eae 227 
How to be disposed of; advertising; proposals.........----.----.-------- 130 
Issue of, to pay awards under treaty with Spain...................------ 109 
Issue for bona fide purposes; and denominations................-.------- 133 
HisseCRLORp ay Ae Kase hUO Deeps eee este me merce eee ow re oa aie ier oe 149 
Loan of June 14, 1858, may be in coupon or registered................---- 154 
Mavabesssuedsimeneurot Dreastiry =n Oles= ae ae aeons eee ieee 134, 135 
IMsteadeoimbreasuny ato Les em ere eee ee ene ean eee ere 146 
Batata ovlessrtbane patentee oe eect see eras eg esate teeeceete 146 
ipurenasediecspersCeltito Ws saree e's tee ttseiee teie eo ae male Fe eH 107 
DRAVURG NVEYSLE NO) 05 ox Se cases Ge LA cle lar eA ee PRR ac tA PAP Pg Soe Nee 128 
Purchased when surplus in the Treasury, may be........-..--.-..-------- 148 
Fromesurplusitundss provided smaybe222.-2---2 2-2-2 ce 150 
Receivable for western lands of United States.................----- 49, 627, 628 
Redempuonvotecertaimwatter whatammt ee jee ee sl. <= tee ee eer 58 
OlONGspermoentsamandeterred essa tes see eaters he oa atten ra arent 79 
Report of sale of, to be made to Congress............----+------ 80, 83, 85, 86, 94 
SEULSOE, WATE IS MEH NO KES | Oe eeioes Beem ees seer at eae su eReEesactecrnasac 47 
Sales of public lands pledged for payment of...............-.------------ 146 
Subscription to redeem certain........--.... RE 6 ee EER at ot 68 
e To Bankeor Uniteds staves maybe Pala 1a. se 266-2 - -ee ei 298 
Mransieroisstandine tOleredit Of anotaves een sei elem elapse 42 
Issued on account of Louisiana purchase..........-------------- Aeate 78 
USSG oma eter RIBAS Sn iC eects ep ein Gace: Got ea eI ae 92 
Treasury notes may be converted into funded........-.----------------- 93 
Treasury notes may be issued instead of...........-..------------------ 160 


(See also Bonds of the United States; Certificates; Loans.) 
Sroten Treasury Notes: . 
Officers receiving, to have credit, when (sec. 3707, R. 8.).----------- ee 
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SUBSCRIPTIONS: Page 
To domestic loan, how to be made.........--.c00ce. 0c ece eee eee ee renee 8 
Wihatsubseribersiemtitled! tOses- cece see cine ace e tert ak eee rea 9,10 
Rights of nonsubscribing creditors to loan of 1790 not impaired..........- 10 
Mooanvior rum dime state. debtse nen se sepsis tetete ate) see ied alte 
To loans to pay domestic and state debts, time extended..............--. 15 
To domestic loan, time extended......5.........------------ 25, 28, 31, 35, 48, 49 

Privileges of nonsubscribing creditors: .- 2. 5-2 1... se = = = 29, 31, 35 
Tor the tWlleam oun O1-Certall SOCKS =e ae eee cige rie eee eet 68 
Nonsubscribing creditors to loan (1807) not to be affected........--..---- fil 
Preferenceiclvelna.s o-c< clan cee = cle eee sie ae tote eee ate tT 72 
To redeem old 6 per cent and deferred stocks.............--------------- He) 
Nonsubscribers to redemption loan not to be affected...........--------- 80 
Morexchanve stocksur series as nec ce tsa elation eon ae 104, 110, 112 
Nonsubscribing creditors unafiected_--.--...5.....-.-------------- 106, 110, 113 
To be opened for Treasury notes..........-------------- eEteS oe 162 
Individual, to be received—popular loan................---------------- 249 
Tsthmian= Canal loamtopen (orCltiZer sire sat ate ae tere eee ete 260, 265 
To stock of the Bank of the United States. (See Bank of the United States.) 

Sussipiary Sinver Corn. (See Coin.) : 

Suprreasuries. (See Assistant treasurers.) 

Surrs: 

Repeal provisions of coinage act of 1873 not to affect.............-------- 550 

SUPERINTENDENT OF MINT: 

ARDY AN CHE eae nor eine re eg whee ere in Br ele parece ai aps oe ioe eee ects 498, 519 
Moremploy clerks'<workMen MetCoass. occ e sae fe = sete sete see err 498, 531 
Bondcarene wale wncreases. 1. suse seco ae ne < Seeeak Sees eee 509, 552 
TLorpayeproutsintopUreasury 2 aes aea soe ir elie aoe een 514 
DomenderiquaxtverlysaecOun bs. s-= <1) a5 soe ie ee ee eee 014, 553 
Appoimtmen tO o22 as ee nope ee ee Cee ecto eee ae See 531, 551 
IRGWCTS; GUC ecco sere sciec yee ete lore eins Sl a eee ere Aes 531 
DALLES aes stares orate creole erases ease oe ai Sain <i a ear ee 531, 552, 553 
1G) O10) tee OR NSE ee eee en As cme 2 ae eA ees ae o oe 531, 552 
Hxpenses vstatememts Of 222 cece. cei se oe oe cic one eee 531, 553 
Shall receive and safely keep moneys and bullion...............--.--- 531, 553 
To deliver coins to persons to whom payable.........-........--------- 531, 553 
To compute value of deposits, charges, and deductions............. 531, 553, 557 
To give memorandum and certificate to depositor.........-s..-...- 531, 553, 557 
To give and receive vouchers on transfer of coin or bullion.............. 531, 553 
To appoint assistants, clerks, workmen, etc ..........--.-...-......- 531, 532, 553 

NObiN assay Of1CES sos eet he che re ae eh oe eee eer 532, 553 
hozappointractin pvOth ers wee smee ree terraces A es eo Ae ee 533 
Memporaryzabsenceiotnehieiecl erkatora Clerc teres tae se erate 533, 552 
Utalblestore cts*o listo onc irra Ges eye erento ee ener "533 
Increase oC bonds Sesacannesce = nots ye SaaS ee ee one a eer ace ee 533 
Balaries eose acne Geese csc ate tere ote ates ete, Se myer cpg as a ey gee 534 
To weigh bullion and give receipt to depositor. ......-................ 537, 557 
To deliver portion of bullion for assay to assayer.....--.........-....-- 537, 557 
Mowpurchasesme talon IN ORC ONGC Caer eee eee ene aoe ee "538 
Toveceipt:torimepots ce. cea tse Se ES pS ee et ees ae ee 539, 559 
Tosrecelptslor bbateec seater caters oe eye tae oe a "540 
Noxdeliver-ngots TOmMC OMA y Coes ae ee ee 540, 559 

Moakeep record thereolCten ce Aase os eee eee ee re et MA 540, 559 
To receipt for coins and keep record thereof......................--.--- 541, 560 
To test coins, and if not satisfactory, etc........-.-..----+-s.see-se-es 541, 561 
Proceedings on receipt of coins from coiner... . ...2.-<-0.<.0 «00 +en-s-- 541, 561 
To receipt for and keep record of clippings and bullion. ............... 542, 562 
Morel tram dseredlt.C ONC Ler ee eae een 542) 562 
To examine accounts of coiner and melter and refiner.................. 542, 562 
Molbersatistied astOswastaee cece ote ence oe ee ee eae ee ee 542) 562 
Noyorward balance sheet to Directonss sm yee ees fara 542) 562 
Statement of expense account... 0s uranic nteree once: eee 542, 562 
HM osres ulate s tevin cleric S yy es On es ete cre ery eee ee 544,564 
Regulations ss to'dies.and medals... ia. eek cry aah Sees ae ee 545, 565 
To be present when coiner destroys obverse working dies............... 545, 564 
TOtaCh. AS TreaSUTer son sect. cece < cee ee aes ere eee en ne aie 
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SUPERINTENDENT OF Mint—Continued. Page. 
ibralblesioniacts:ousmbordinatessasesunc. eer ee eas one a2.cc 12. ee eases 552 
ova ponniterCuinevorh cengews =) ser eens tee oe be ee, A) pe me eee 552 
To report names, etc., of peronseppointed je. cu= A acdesus fe ve dewsel sek 603 
To purchase bullion for silver COMB EE sora cy Bytes rs eee 588, 558 
To transfer parcels of bullion to melter and refiner.........---..........-. 559 

Mogkee pire cordythercoiweny. ws smatnes got GPM. eee) ses wet ee 559 
PROC NE tO ON RONGIS. icon. se asia aacinw ieee tetas essa seen. otER 559 
To deliver coins or bars to depositorsiof bullion aint cask jet sbei tna eels 563 
Eayvamentirordepositorsy ian wihtaticolme dase Ss cohyseeees eee a ses ee 563 
May be constituted an assistant treasurer to receive gold coin and bullion. 582 
IMiciyge xchcin cer ol dsb aTsRiOmCOlnemee nas mene ease ee eee 616 


(See also Mint, for duties of superintendents at particular places, etc.) 
Surrius Funp: 


Unexpended appropriations to be carried to the..............2...-..- 42, 58, 149 
Balance of census appropriation to be passed to............:...--------:- 114 
INO OND exappliedntoxotherpunposessscsse cs sass eee oe oe ere 150 
SURVEYORS or CUSTOMS: 
Charged withreustody of public moneys... .. gsi lstwex ded okee we dt 122 
IDSs Tn KEEN NONE Tho) OWIOINS iVeN  ooahcaos. joao ossuceuneuobeencnesne 138 
TAXATION: 
Ten per cent per annum on bank notes for less than one dollar............ 179 
On capital and deposits of banks, etc., repealed.........:.....2:...2--2- 435 
Bonds or other obligations exempt from State....................----+---- 191 
{UREOIAY IOUS) OLS ole TKN Gaeaee oa baoudessenaecaccoue ce 175 
Treasury notes, etc., exempt from State, municipal, or local........- 220 
To be exempt from United States and State— 
SSW CKOLGLS 7 OS 2s cies se ce Se eles oe ae Se NUE Was aeee SIE eee 203 
SOS san Mack wawss Gade ees Soe eel nas doer woe SE SEE 249 
OOO eae ete telat ee Ce, 2 5 Sool ae eis See a auls eels BOSS Ss ome 253 
lisGermaneyex Chie. oe ne Se eee ee ne Ae eee Heenan oe ec 260, 265 
And other securities of the United States exempt from State.......... 167 
Stocks, etc., of United States exempt from State................ 636, 642 
Banksandgbainikens sss nes sats ete Seely eee et ney eRe pone oc ees ae 446 
Brokers and bankers on sales of bullion and coin, duty on.........-.-..--- 188 
Certificates of indebtedness exempt from United States and State Se ar 266 
OisWinited eS tatesssulbbjectato Stale eee ese eee Per eee een eee 247, 600 
Coin. (See Coin.) 
Ten wercentionmractionalibank notesaen-mmaee eee rele = 2ce soe ies ee 330 
GoldMeilverxandycomusubjectcto otatesana-anecnee eee eee ee eer eee eee 247, 600 
Incomes; including, interest on notes, bonds, ete....4.225---:2.-4--2---- 188 
Mining, etc., corporations, certain taxes on, to be SC USteG Lint xa oe eee ee 230 
Mining, manufacturing, etc., corporations, remission, on circulation of. . 424 
National banks on evidences of indebtedness, taxing Sus ry ey ssch Senehs ebaes y-poed iets 23K 
Banking associations not affected, provisions {Olona Gu, ate 247 
Bank circulation based on Isthmian Canal bond deposit....-....-..- 262 
Bank, United States notes, etc., and coin subject to State.......... 247 
Bank notes SULSISC EONS OMe SAGE ND SRM RCAC Renae. Mania oe Mom seins 600 
Banks. (See National banks.) 
Notes of persons or banks other than national, etc..............---------- 424 
AMG COLI, UAVS A ne: wia.e claims sles rece vin sin vidlnbele sic. 0 oicleele aula te Seren 442 
Of cities, etc., paid out by banks, etc.........-.-.--.---------.---- 650 
Obligations of United States exempt HARON ISMANICY Sa pceceuose 184, 191, 220, 636 
Savings banikemdeposits dmcertalm exemiptese sss ee ae err ee eet 417 
Certain exempt FLO MMATILCHM Ale VenLUC steerer seas ee eer 422 
Necurities.ol United stabesiexemlpb irom States ese. e222 =.= ere eran 167 
Stamp duties on banks, notes, etc. gp during War Ole Blows Aaace lett: eee eee 293 
Composition with panberanire Heu-ofeade siti th enucsue. sons6 daelee 293 
Stocksimetes wexem ptpitomms tate set 94 ere serie et. cin er 220, 636, 642 
Mreasuryenovesexemptaromys tae as ee sete eis 1 actos e ri 175, 189, 220 
SUCH OS on. agonaeadues rasan cee NEe oo MRAM eee AER ie Seis eee 247 
United States and national bank notes subject to State.......--.------ 247, 600 
(See also National banks.) 
TAXES: 
Power to lay and collect (Constitution) ...........-------------++-+++-- 3 
Due United States in what to be paid..........-.----------+++++2++20++ 125 
Mogbespaideimeoldeandisilivers: COMmMmOm y= starerie are 2 1-12 -!eetafaiel=l facet (ele i=l = 140 


(See also Revenue.) 
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TEMPORARY LOANS: Page. 
A zigonat:) (0) 1k (0) Pe Ae a eR CAS ch ie anima me ron tym eee 204 16a 
Neprterate MO t tOxeX CCU ae sa tstre ere ote le ase ee eee eee atl 167, 170, 174 

TrenpER. (See Legal tender.) 

TEXAS: 

Stock to be issued to pay claims...... Hons Hnce sce ees eeeenancerennzers 149 

Turee-DoLuaR Piece. (See Coin.) 

TONNAGE: 

Dutiesspledsedato pay; Loa tiers see ate ete eee tate eee terete ee ee 7 
Interest on foreign debt to be paid out of excess........--.------------- uf 
Excess of duties on to be applied to purchase of debt......--.-.--------- 17 
Surplusrtomeparys Loailas sass ere ene teeter oteee oe te eee er Nee rate 2 
To beappuedito-repayaloanas- essere ese aaa ee ae en eee recat 29 
Pledged to pay interest on balances due States........-...-------------- 32 
oanroies2.000, 000sto be repaidioutiotteeeee ter ae teeters er ae ae eee 34 
(See also Revenue; Duties.) 

TrapE Dotiar. (See Coin.) 

TRANSFER: , 

Ofloantstock: (oan -certiticates) aaah eee oe ae eee ee ee eee 10 
Of public money between treasury and depositaries..........--------.- - 215 
TREASURER OF MINT: 
Provision: f0Ps.JAeel Sys Sash ets See a eae et eee ee eee 474, 500 
Dirtleds sence hewn ee OE eee 122, 138, 474, 483, 500 
Oath oloMne ers 25 cde Sore Srey Oo ee ee eee een A], 
Bond Soasie 2 i Sa go.< tens Sh eRe be Ie Se ee er rere ne ee 475, 483 
Retiewal orinereasetolojem Ss SEG BR SG ose oe he ane 509 
Salary. ..2-4.6 2 5. Skee Gos RR RR i ee ee ee ee 475 
Tovsetapart: piecessfor assay se: cece eee oe ee te ae een eee oe 478 
To retain part of bullion as charge for melting and refining..........-.-.-.-- 484 
Notoblived to receive certain-bullion=--<- = 27 = tee a see ees eee 484 
iNovaccountHorretinine chargesesee-eseerer sar as seers ee 485, 488, 493, 494 
At branchessosne Utes ARs MR A ie ee 122, 138, 498 
To report quarterly to“Lreasury Departments... 2-2. 5---2- 422-6 sees 501 
Clerkssappoimtmentiand duties!peceee seer ne anos eer ee eee eee 501 
Account swithemeltemand imrefinenssee eae ece aces See eee eee 504 
Toy tiransiersbullicnttommelbertandsrehinersss eee ee ee ne 503 
Tokeep recordsof ingots recelved-=- esa. aes - eee ee ese ee one: scree 503 
To deliver ingots to chief coiner...... A a ise Ne as er ee Re Pet tae 504 
Duty, on receiving coimsromchiel-coiner ss sss ess 42 ee oe eee eee 505 
‘o-preserve trial pieces: eet 225 ae els eee ee een a eon nee mee 505 
To-keep record ol clippingss4 ae Sak ae ee ee 505 
Account with:chietcoimer: S32 se ete ee ie ee ne ee 505 
Todelavercoppermplanchetsitoehiekcomers=22: sae se ee ee: eee eee eee 507 
Toexchange coppercoistor oumermoneyeneescssasese sees eee eee eee 507 
Torpurchase:bullson tor stlbsidiony coms sess: see. ae ee eee 512 
Charges andicreditson'account thereoi-2. 22.22.25 222 222-2 2 eee 512 
Torpurchasesbulltonstoricenttaplecenene eee a eee aes ten ne 517 
Offices in Philadelphia, San Francisco, and New Orleans, vacated........ 549 
Duties to devolve upon superintendents... -. -- 55.22. 2225) e- eee ee 549 
To act as assistant treasurers of United States.......................2.- 549 
(See also Mint for duties of treasurers at particular places, etc.) 
TREASURER OF THE UNITED STATES: 
To keep and disburse the moneys of the United States.................. 5 
Provision: fOr fc. 52555. c DER En aS SE a Ee 5 
Dirties 2322 axes ees fe cece Nose ee ae Sa a Bek 5, 138, 254 
To-ive bond sss. wee ss te SR PE Oe ee Seesicge oul BIS 
Notito'beiconcernedsin wha tee2es 22 aus ee ee ee oe ee 6 
Charged-with: custody: of public moneyss.: 90.22 eee ete eee 122 
Public moneys in depositaries subject to draft of (sec. 3593, R.8.) ......-. ath 


To perform dutiesof commissioners of Districtof Columbia sinking fund.. 239 


Assistant treasurer provided :s>..2.. <2 sss eet bey eee ee ee ee 242 
Divisions of issue and redemption established............-.-..-2.2..2..-- 253 
Reimbursement for loss on recoinage uncurrent silver coins............-- 256 


To keep public moneys on default of designated deposatories to receive.. 319 


Duties relative redemption of national bank circulation. ...............-- 351 
Act and order of, as to additional national bank currency...............- 468 
To coin certain bullion and pay into the Treasury ...................-.- 527 
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To redeem certain bank notes from general cash..............2-.2-2-00- 591 
Divisions of issue and redemption established................-.0---000- 612 


Assistant treasurers. (See Assistant treasurers of the United States. ) 
TREASURY DEPARTMENT: 


eae eee her Deore Saad cae Seer a Wim stat wl duwnaeeedes 5 
Act establishing the, extended to territory of Louisiana.................. 65 
Bureau of the Mint- provided SES SES ARE A Nols ogticd <= Ct ee REET 590 
Divisions of Issue and Redemption established. . Be eee seek assess POL? 
Treasury Nores (see also United States notes): 
INC COMIMUALO le LOND OKC D teem etsy aot sap. yee Ise eee tess 118, 152, 156 
Act of December 2S 5 LS MARCO INCAS cae piss er eee eeee Hs GT I oe ee 164, 167, 178 
Acts of October 12, 1837, ete. PECTIC Wed oe eet 3 etree e ae seen ee gras 121 
Agents to sell; SETAE Sp em iene a IE 82, 85, 90 
Bonds of United States maybe: disposedionoressssa 6 see eee ec 167, 180, 184 
Borrowedton money: Mays Wes.<c-.s0 cee 2 <a eee ee (EG Oss, likes WPA 144, 152 
Canceled or destroyed, when received by United States, to bor. 98, 119 
Cancellation mete see. pore een pee EE 145, 152, 157, 163, 639, 643, 646 
Wd destmiction..... ..s<.5c.s0 98, 119, 120, 121, 127, 176, 177, 184, 646 
onenverdollarsrcoined een saecen csc ce eine Socket aes os 254, 707 
Onisilvencoinage access kic, sears its Se So ee ee OE TS 255, 614, 708 
Orequavamount of silver dollarsicoined’s eases 1221-61 ne ee 612 
Certificates of deposit may be given for United States notes............. 167, 635 
Collectors, etc., shall, on receiving, take a receipt ...........-- 145 
one eri le tn Onondek ie at he ae poh cue. Sore eek . 184, 190, 191, 645 
Conyertibledinio toc kas seme ce cor cies Be a ioemnacev aoc 93, 145, 146 
Counterfeiting. (Sce Penalty). 
Crediting collectors and other receivers of public money with. .......... 93, 118 
Credit for principal and interest to be given when received in payment of 
debtsidueithe: United States... she Sac-2 2 sss ese eee aace 118, 144, 152, 210 
Custody and ed Ol WECOIN CO ce ap crmasor cos Sueno aeiees 5 2 ee 152, 157 
Wemlandrpayaylegwhereres. sce aneseaeets conecseuaesee eee oo eee 162, 164 
To be taken ULYO Steere esata eke eae ots toh bears as Fares Pay Lt sees Ieee 166, 635 
Shall be lean money and legal tender like United States notes....... 660 
Notitoredeem mational-bank motesas 2.2 sseet = serie = Ae Some 2s 660 
DP enonminaionsaserr rt see ate eee eos So ee ee heer lal OL 
117, 120, 121, 127, 130, 143, 151, 156, 160, 162, 166, 190, 590, 643, 698 
Not less than $10 Sse pee 3 UP cea ee eye ee ce 162, 176, 184, 634, 643 
INoOtless:thaihosete pase eee ie See eee ene tetas ee kh See 164, 635 
Vom ispGsec Olea ceeee wate sae xe eieiere Ser Sees oe aS eee eee 176, 177 
iD Ostrov ae een See ern). 7a ae oe pees ieee eas Meet 638, 646, 659 
Disposal olthowerree aes eee hae eee eerie s meena ees Saar ee 184, 191, 643 
For what SOO NIA OCS eee IR ees ONE cl ercics cia Sy Pinas a alee ee Mh eet cee 189 
Dueandtunpaidgto beanimterestaee-esaseeere: ease eee eee eres 95, 132, 134 
Engraving and preparation..........----- 428, 658, 659, 661, 687, 688, 690, 703, 710 
Exchanceablestorispeclouy. -. hence joscacctaciee ee neo an eeie ees 152, 154 
Stockrorbondspetiees aes sete cris, cee storette baie ct Salstst oreo a eee 158, 160 
Initberest-pearime bond 6s... icc cates waecletelo os Aeteiante, nee asin ern toe seeds 191 
Ora Miya ONG See meet ors Bee asic ela ac ape lel SER nie’ seals yen es SIS 192, 646, 648 
HOMOSPEMCeCNI DOR GS cae trey ace Satara lo ose fe Rina tire nol epataistelo seen Soe ears 185 
Honothenmobesise: ore ec masse Cece tieie.ccate de ee Seal ee kena 162 
Hor Umtedi States motes... cs cl arema.<isjntes aldo welsinc states sete ee 176, 643 
Notes of 1890 for gold coi... 22+ -2e20----ncnce scenes. 252, 253, 611, 706 
ON: COLIN sek oe ees ec cece Sie a ace Oreja causes aterasclk aiaektee tals tac eae 162, 163 
1 Bo) OLENAVELEY COW JSST, (OK Ok ga ae eS ree et Ae ae MI Pierre eae 90, 94, 119, 120, 
154, 157, 158, 160, 164, 167, 187, 201, 206, 218, 428, 590, 661, 687, 690, 698 
ADONILO Lema ree ee Ae Sele staeh Seeks oS cyt ere 90, 178, 187, 190, 590, 639, 698 
Statement of accrued interest, character, and penalty for counterfeit- 
IOC AOROypLINGECML NCTC OMe see cena eietaie eiryors cle) -lsiore steheeelete7e ie 178 
Mraudiulent sos perstampe dese me a oaeea eee ie eit. 1an\-- 22 faeces 427, 689 
OiicersnonmroneullyastampIm oer meerresiet ae ects Sess ets rere 427, 689 
umd inoto tee ec: Seer Sc ete ioc ease 92, 106, 145, 146, 166, 636 
Instructions relative to receiving or preparing..........--.--.----------- 187 
JEM ROR Ol. sca ae on Sean re 76, 77, 82, 85, 91, 93, 117, 118, 119, 120, 121, 127, 182, 
134, 135, 148, 152, 154, 156, 157, 159, 160, 161, 162, 163, 175, 184, 190, 643 
INGE COND eaTee pres ert rte A Aet MPP hohe ook oh heke,c acacia 91, 92, 162, 634 
Dittextospetpalde ene sack eee ete es 2 es OS kw oe Selec eaereaee 95 


[AOA 5 so oscuios ob USC OSOD HOE QOD UDR ODDO Deno UGSnULO Gentine 190 
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Interest payable in coin.........--.------- e+e eee eee eee ee eee eee 166, 190, 219 
mil anptluT OMY: ca sce ae cer eete eat nisreye tele etten tees etc er stearate eee 176, 643 
After maturity, payable in lawful money. . Soho stents 185 
Morcease atten mo tice: Ol) Call lam sees eee eee “143, 152, 156, 161 
Raterndicharactet to be expressed umes soon o2 =e ana eer 191 
(See also Interest.) 
astienotysceer eisec nce 76, 81, 84, 89, 90, 91, 117, 120, 121, 127, 130, 132, 133, 134, 143 
146, 151, 152, ‘156, 161, 162, 163, 165, 175, 184, 190, 590, 633, 635, 643, 645 
Noninterest bearing Se Boh SNS SE te oe ees 91, 92, 162, 634 
Acts authorizing issue repealed..........-.-----------+++2+2+2-2e225-: 97 
Power of President to issue to cease........----------- 119, 147, 153, 157, 163 
Authority: of Presidentirevavied cheer eaters ete = eee re 154 
Imsplaceioticanceledae oases asses een ee eee 120, 121, ye 
Whenkstockicanmot ibe soldiatipaiee ste see eet sta rele eet 
Stockeims neue iuauthiorized aeces e cae ee eee eee 134, 135, 146, 160 
Other notes for those redeemed....... 130, 133, 134, 145, 152, 157, 176, 633, 643 
Insteadvotistocks eins occcnsee fe con Sore eae oe Eee eee 89, 160 
inudlienkohecertaine bond Sesser .sas4-ee e-store sae 184, 189 
Demanditotessce aces Saeoe ea ee See es 165, 636 
WUnitedtStates motes... ec cc ors sleses Aen cers eee terete etter 636 
Ror suppliesiandimatentalses ayaa ate eo eee ere eee tr Oe 
Atter:1862:torbid dent}. 2 Sah ses Re es Ss es Ee ae eee 160 
Mo purchase silver bullione emcee sean. ee ee 590, 698 
Invexchanpe tor Com. i. fi recace 528 cnet eee ee eee 634 
Wd ditional aera 220 soc ee Be Se ses eee oe ae eres 635 
Larger denominations in lieu of smaller retired............-.-.----------- 710 
nepal tend era: tet ee nane Se ee ates ae aye rete, See vc nee See 77, 82, 85, 
93, 118, 144, 157, 160, 176, 177, 184, 211, 590, 635, 643, 645, 657, 660, 698 
To same extent as United States notes........-.-. 169, 176, 380, 643, 645, 660 
Demand (United States)..... ig, Sc ik LSS 5 eS ae 166, 169, 635 
Demandk(Wreasutryy seen. se.cs ene coe Hes ee ee eee 660 
Not for payment of national-bank circulation, when ...-..- 185, 380, 646, se 
Notes authonized= mo tuintherissiciol vases anes eae eee eee 
Not.to, bedssued (March-3, 1865).0. 8s 222 rea ae 191 
Tsim Ttaltlomiomysst Oe eye n a eeeee eee eee 77, 81, 84, 89, 91, 117, 121, 127, 
130, 132, 133, 134, 143, 146, 151, 152, 153, 156, 157, 162, 163, 185, 189, 590 
Whole amount.....2. 0.2.2... 127, 145, 146, 163, 166, 1Y5, 635, 643, 646, 698 
Upon deposits of United States notes with "depositaries ee ENE 170, 174 
Thostrorstolem ho. wat OMe ipal clei ersrccsteteveterere rcs ore ee ameter ea 102 
Mutilated or injured MayeDe replaced e022. cme acns be eee a eee 170 
Mestrictonmyolss wee. Score Wsce tee e Same elt eer ee eee 170 
Cancellation, redemption, replacing, etc... ewcaot . 238, 638, 658, 659 
Not legal tender in redemptionofibanianotesaaeeest sae een See 380 


Not to be received, paid or funded, except at the Treasury............... 106 
“Obligation or other security of the United States, ’’ included in the words. 187, 223 


Officers receiving, etc., stolen uncanceled, to have credit for...........-- 142 
Outstanding not to exceed $5,000,000 (1840) SE RO. 121 
WRG baer ein. cisdeaciedc s SSR Gee sais ee ee se 185, 646 
Volume ofcertaitic. Ss ssso52 3 ae ckoe tee ss ee eee 590 
Raidsoutionpublecidueseter amountitolbomseee sens aoe eee 162 
Par, not to be issued UNE. 5 seckincseres Cees PE Re ek 77,93 
Part national-bankreserve....<<c. ase. cesaeee awe We eee, 590 
(Sce also National banks.) 

Payable to public creditors at par... ... 76, 93, 144, 152, 157, 160, 176, 211, 645, 657 
Onidemand authorized. ates seen ennn een nee ene 162, 164, 165, 635 
onahate eer. 76, 77, 82, 90, 93, 117, 120, 127, 157, 160, 162, 163, 176, 184 
Only-atithe Treasury: !+: 2. ss keene Seas ee Se 106 
At other places ove oss gai cu Saeed Sis a RMT Soke A ee SR oe 164 
Tn com, orlawilh MOROVs «scazc.ceecteda oe bits eRe ee ee 190 
Or.its equivalent pledged: ...5... «2... See ee 201, 218, 652, 661 
Not Beforematunity, unless, jcc. 17k Oconee ieee veaeeeeenete 201, 219, 652 
For debta:due the United States. 11:1 amen Rae pee ee 210, 657 

Payment-of duties'in demand notes. S.2...4i- ch ctnenwececce mele ee 210 

Penalty for counterfeiting, forging, etc....... 78, 


83, 85, 90, 94, 111, 119, 121, 10% 145, 153, 157, 168, 187, 195, 196, 


197, 222, "223, 224, 225, 226, 228, 245, 246, 313, 640, 700, 703, 704 
(See also Penalty.) 
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Portrait or likeness of living person on, prohibited.................. 191,211, 658 
ANU Crepe tetta tetera ata tetera teats mA Saye as SARIN pw Me in atk EE re 244 

Premium on sale of, to be accounted for (sec. 3652, R. 8.)...........------ 217 
Printing trom hand-roller presses? y.. 15:0. 2. 22S es lk 250, 703 
Public officer receiving, what to be credited and charged with. 77, 82, 85, 93, 118 
Hurchaserotwat pares. 2lssaccssGc ae wena ae oI 78, 82, 119, 145 
(Cours wi tle yoke seer re ic orcas So ete aD! 5 SEE 169, 220 


Purloined. (See Stolen, this title.) 


Receiptof,except-at Treasury, prohibited... J. 522502222.60502-0520.1 125. 106 
Wolbertakenyonspayment Obese 4: sa--16 en eee eel eS 145, 152 
Kecetvable im payment: of loans® certain: 0.22.2. 3.0. es bgos es 8 86 
(nipaymen tot loans sass eres ee heL PON cow StS BU) Se 94,175 
Hormpublicdues: $h0se see en pee ore neo OE 165 
HOLMWNabl eras Maa cee eee Faas Ded Ses Dd 76, 77, 82, 85, 86, 90, 93, 94, 
95, 118, 120, 127, 140, 144, 152, 157, 160, 165, 166, 169, 171, 175, 590, 635, 698 
Redemption 2232253253 oe oo ee OS ee ee 76, 82, 84, 90, 117, 119, 121, 
128, 130, 143, 145, 152, 155, 156, 157, 158, 159, 160, 184, 190,590, 643, 646, 646 
BUIICINDIMECMAUE OFS Ce en oes te tah oar tree A a, ER 119 
Ofewithinvasyear afi. see iy 5 SOE BS. ALO BPS Jee 121 
IBY AIssUl CYOLIStOC et Stier arses Shona SPAS ne Hon cane ee ee IO 128, 134 
Of stolen uncanceled, put into circulation; evidence required........ 142 
AMOUMttOse sub lisheds ames 2c See es eiree s SELD Ae hye ee) ee 147 
Money received under act of June 22, 1860.........................-- 157 
Residue of loan of June 22, 1860, to be applied to....................- 158 
Out of surplus revenue (United States) to be...........-......------ 234 
At what ratio (United States) in excess of $300,000,000...........----- 234 
Be foreama tunity tatere trae oe tare re elo Sac cateota fears PEO 202, 219 
Of (United States notes), in coin and bonds:.....2222.......-02- 2.225 234 
impo oldrcornms (1390) seaaeers Stew cee O18. Ne 2 eer ees 252, 705 
impo ol deere ssa een en. ee ee ah ae) NES ek PAR Ea TAGS Rae 610 
OPcertaimd cman d were ees cee > orks on eae ee ee eee 166, 635 
Hundroseoldkcommandpullltonsescna-a--ceaas ne eee oo ase 252, 253, 705 
Maintenanceioive > sce Ast hereen ater ae ene Steen |e 252, 253, 705 
TTT ee Aw ens epee Ne eet wo Hien ete ek EMAL SOP Ean aT ey 706 
Bundsitoibesusedsior no otherpurpose=: ~-2--. ee -sesee+ ce ee eee 254 
COMME e ae e e eee ee ane haan 2 tee mee ee ae (8 -... 590, 698 
Secretary shall make regulations respecting mutilated or defaced... .. 658 
Reimbursement: oia-eeee- ee eee 77, 82, 84, 90, 117, 119, 148, 144, 145 
Reissue of....... 92, 121, 130, 133, 133, 134, 145, 152, 154, 163, 177, 238, 590, 611, 698 
Rower toritovceaseuanas asa et ee eee ec See 119, 120, 153, 163 
iPowerlorePresidentitoxTevived = sac sace see eon oe ee cee eee 154 
Otvactirepealedy ee cue men cies acre eran see eee Senses area 97 
Oinewan-place-of worn-out: ete sue ie ae ee Poe Sone 170 
@fnotesstonP5Otor Lessewescea ay sae, Ses a a ee ee Cet Aeon 163 
Replacingum thevDreasuryes acca tesco eae ae ete ele Bel cysrarsteteiens 155, 158 
Re poriitoube amadetto Congress se). 45.424 eee oe oe oe sae ee eee 147, 163, 192 
Reserve tund fon redecming. of 189092.22 22 so 4722-52 te eee eee 252, 253 
NAM eM AN CC Ol ements seer ee Ae eee ne Lee ei oe es tece en oe 252, 253 
FAT GELONELO sae Os teat serrate tee alee i oS dae Coca eee ease 721 
Retirement, proceeds of sale of bond for; amount.......-......-------- 192, 649 
(United States notes) prohibited; reissue, further.............------- 238 
Rulestandereculations:asito receipt Olese sees ee ee cee ee le cle ie ee 119 
Saleranderedemiptiomeeeecsseeras see ee oe eee ee ee ea oe meee ner 152 
@rapled mer olemmer eerste et Pfr ayarocarat re ktetotelein eg sss 82, 85, 93, 144, 152 
Orsconpavenlabamarclaimsecaasa a= eee nee ne ce te ers «reise 237 
Seal of department on, not required...2.:.-....-....-..--5 Rae Shee: 164 
ED ORDELISSUCCMID COL n eta tee peerage et a ets ole enol icin eis 162 
Signing and countersigning.....-.. 76, 82, 85, 90, 91, 117, 143, 144, 152, 156, 162, 178 
No salaried officer to receive compensation for..........------------- 135 
Sold, pledged, etc., for less than principal and interest, not to be....-..--- 144 
Signing by Treasurer and Register, and imprint of Treasury seal, to bear 
WWELUUOT OLSODSTRVCUL + feeh toe atetsa a cit tate ae eee oe ws we te eee ne eine 178 
PAT CES CALI Omer ony meee Ne oats Sinvay. Meats Wiens renal Me atele aie niala, ate levele etm i= 187 


By Treasurer, or some one for him; countersigning by Register, or for 
him, and sealing...........+ ae DOR SHON DaCOsmEG Sreratas entatetele teins 164 
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Statement to be published, of issued or redeemed. .....--------------- 119, 147 
Issuedanirelationsto, monublly coq ee ssnasee sree eee: eee 157 

Of interests etc: , One. sy icone tasers a ete eee ere ee ee 178, 187 
Stock may be issued instead, but at not less than par...--..---.---------- 146 
Stolen, officers receiving to have credit, when.....--..------------------- 222 
DOMED UTSeOLCES LOTS ers oye eke reese as re eee ao ate eee 135 
MormiuverOMicen Credit 1Oha= a. eres er eee er eee eet ee 142 
Redemption of... fs.2 ine. $2 =< oa) act = ee ee eee 142 
Statement of payments for --y2-))-1ser ae alee ee er te 142 
Subscriptiontton, toi@ Oper ed ay see eye retreat 162 
Substituted for Treasury or United States, may be........-.-.--.------- 184, 646 
Substitution of United States notes for.........--- bao awe eee 166, 635, 646 
Mreasury moves fOr. cai <stecss eiicie ioe is/are eee eee 646 
Naxation, exempt mom state.ce.s--2ee-422 222-2252 e---= Lint S4 e189 72201022 
Subject torstabeste-taect oeet -Ue aee ae See eee ee 247, 442, 600, 703 
Circulating as currency subject. to state. 2 2 2-222 - -e- =  eeetele 247 
Dutygleviedsons as-is. ete: Soe eae ee eek eee ee ern 188 
‘Transterablemhowsaseaceesc tee eee oe 77, 82, 85, 90, 91, 118, 130, 144, 152, 157 
United States notes may be used to purchase coin..........---.---------- 169 
Worn-out, replacingiandsdestroyimgse 9. ese ssn see elastance 170, 638 

TREASURY OF THE UNITED STATES: 

HUMs borrowed. i798) to: Denpal GedmGO se sees errs ete eee eer 53 
Books opened for subscriptions for exchange of stock...........-.---.-..-- 104 
What, constituted and) declaredsto bess. see nee see oa eee ee ee eee 121, 136 
Whatishallabe (sec. 3591, IR:AS.) st eeaens-necteecs eee ee ere eee 211 
Division of Issue and Redemption in Treasurer’s office established.....-.- 253 
LD ID Biot Poe ete ere Se MeN anno ooo nc oc cadouooshes 264 
Surplus in. to berdeposited witht States==ss4-c5- ete ose eee 320 


Establishment of the Currency Bureau. (See Comptroller of the Currency.) 
TREASURY, SECRETARY OF. (See Secretary of the Treasury.) 
TriaL Pieces. (See Coinage.) 
Trust COMPANIES: 


Toweport to the Comptroller ofthe: Currency... -= -6 = seis eae ee 290 
Subjectsto!bankimo, la waa ss tos See oes Pes oe a 290 
Incorporationvof im the District ofsColumbiag.u.- se -eee seen ee eee 291 
Comptrollemtortalkespossessione sas. cae seat cee see eee 291 
Tomake report, to. comptrolleriessa-qss- sees eee eeee ee eee 406, 407 
Tomeporto comptroller fcc .. see sens cau ere Re aaron tet 428 
Imelndiansl ermconye stescasb chek Ate rele taht S20 Pw ASE oe one 450 
Branchratsouisianasurchase-Wxpositlome:s--5-52 5-9 ss) eae 451 
(See also District of Columbia.) 

Trust Funps: 
HeldibysUnited Statesiain vestmentiotsssuec tacit ne eee eee 218 

Two-Crent Pigce. (See Coin.) 

Unirormiry. (See Coins; Mints; Weights.) 

Union Paciric Ramroap Company: 
Incorporation. Ol sAssec. secs. 8 Gees hee eee. Sel Ses ye ee 171 
Government ibonds to aid constructions... ss.2c.--- 54554 eee 171 
IbvemotaUiniteds States: +. cic conti Sect. 1 ee 171 
Bonds; when and how paid gunsumtm: cede tabs’ tees dee ese ee ee 172 
Difficult parts of the road, in what amounts bonded...................--- 172 © 
Congress may compel speedy completion of road...........-.....-...---.. 173 
Amounts\to beireserved until completion....--.......2252.--.52)5. 1 le 173, 174 
Porlennn@ 27) sa) 05:5 danse Mics a See Sts aoe ae ets Ree ee ee 174 
Tomesionateceneralerouteotnoad mee set esa eras eee ae 194 
Lands along entire line to be reserved......0.¢.0<+ cec-eeeceeecicencelesece 194 
AIMOUNtOE bagdasentitled to; if2..< 5.2% «2. sae exe NOL aes eee 194 
Bonds issued to, may be of larger denominations than $1,000...... 195 
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Engraving and preparation......-..-...-- 428, 658, 659, 661, 687, 688, 690, 703, 710 
And printing of, in Treasury Department.... 428, 639, 658, 687, 688, 690, 710 
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hevalsten denies sane week ho et tee ere 166, 177, 635, 638, 642, 644, 646, 657, 659 
Legal tender notes, further retirement prohibited APS a eR tea Nice tit 238, 691 
Morberpatdno utara ins nome cere ere eee rye ee 238, 691 
Mortberedeemed es eons se nasa se ots emer ne eer ea eee ree ees 423 
SKU ON XCLy KO) SIRNes IP CNIS so oben act Sune bat os wesceesascaceuc 442, 600 
JURORS ON COMM AO sesoodd occ esS eee Neaeee omar 252, oo 576, 661, 689 
Held as a special fund for retirement of fractional currency..... 576, 689, 693 
Movbe wpa Gout TON p CMSTOMS es erent ee ce ee ae ee ree ee 693 
Reissue upon retirement of iractional currency. s2------52225- eae eee 576 
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